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MORTGAGE

94248011

THIS MORTGAE ["Security Instrument™) is given onMarch 16, 1994 . The morigagor is
TERRAHNCE A. GILLYNB ., A BACHELOR

{"Borrower"), This Security Instnuient is given 1o

BELCORP RESIDENTIAL MOR(EGAGES DEPY-01 RECORDING

COOK COUNTY RECORDER
which is arganized and existing under the law. of TLLINOIS , and whose
address is 120 EAST OGDEN, #124 HINGDALE, IL 60521-

{"Lender”}. Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND NINE HUNDRED and 0J/100

Dollars (US. $ 62900.00 ).
This debt is evidenced by Bammower's noie dated the same aic as this Security Instrument ("Nete™), which provides for monthly
payments, with the full debs, if not paid carlier, duc and payaric-onApril 1, 2001 . This Security
Instrument sccures o Lender: (a) the repayment of the debt evi lencad by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, wiln ‘att rest, advanced uader paragraph 7 to protect the security of
this Security Instrument; and (c} the performance of Borrower's covearais and agreements under this Security Instrument and the

Note. For this purpose, Borrower docs herchby morigage, grant and cosse ' to Lender the following described property localed in
COOK

County, Illinois:
SEE ATTACHED LEGAL OESCRIPTION ADDENDUM

28-17-402-021 (ALSO AFFECTS OTHER LAND)

which has the address of 15805 PEGGY LANE #12 ,0AK FOREST

[Sureet, City],
Hlinois 60452~ ("Property Address");
[Zip Code}
ILLINCAS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Pags10f8 Form 3014_§{90
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03/16/94
‘BORROWER: TBRRANCE A. GILLUND
LCO-BORROWER:
CASE #: :
LOAN #: 9186828
PROPERTY ADDRESS: 15805 PEGGY LAMNE #12, OAK FOREST, 1IL. 60452-
LEGAL DESCRIPTION ADDENDUM

UKIT 6-13 IN SHIAUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY AITACHED A8

EXHIBIT "AY TO DRCLARATION OF CONDOMINIUM OWNERSHIF AWD OF EASEMENTS, -
ARITRICTIONS, COVENANTS AND BY-LAWS FOR BRIBUI SOUTH CONDOMINIUM, MADE BY ﬂé—
AMERICAN AT’ BANK & TRUELT €O ) ¢A DID/ DL701/7A4 A/R/R TRUST. NO,

651991, RECORDED ON (1/05/91 AS DOC. §93160945, AS AMENWDED FROM TIME TO TIHE IN

THE WEAT 174 OF TGB WEST 1/7 OF THE SOUTHEAST 1/4 OF THR SOUTHEAAT 1/4 OF

SECTION 17, TOWNSBIP 16 NORTH, RANGE 13, EASY OF THE THIRD PRINCIPAL MERIDLAN,

IN COOK COUWTY, ILLINC.S, TOUETHRR WITE THREIR UNDIVIDED PERCEMTAGE INTEREST IN

THE COMMON ELEMRNTS.

MORTGAGOR ALOC HEREBY GRANV® (v THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNE,

AB RIGHTS AND EASEMENTS APPU RV AT TO THR SUBJECT UNIT DERBCRIBED HERKIN, THE
RIGHTS AND RASEMENTS FOR THRE EENCG ! OF SAID LAMD SET FORTH IM THE DRCLARATION
OF COMDOMINIUM. THIS MCRIGAGE 18 PJPY CT T0 ALL RIGETS, EASEMENYS, COVERANTS
ARSTRICTIONS § RESERVATIONS OCICTAINED T'{ SAID DECLARATION THF SAME AS THOUGH
THE PROVIAIONE OF SAID DECLARATION WiT. RECITED AED STIPULATED AT LINGTH

EERRIN.

FRUVAICONY
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all cascments, appurtenances, and
fixturcs now or hixcafier a pan of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Security Instrument as the ™ -

BORROWER COVENANTS that Borrower is lawfully seised of the estme hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variationy by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and tate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a writtecn waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments which may anain priority over this Security Instrument as a licn on the Property; (b) ycarly leaschold payments
or ground rents on the Property, if any; (c} vearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly monigagc insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are calied "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 0 exceed the maximum amount a lender for a federally related
mortgage loan may roquire for Borrower’s escrow account under the federat Real Estale Setlement Procedures Act of 1974 as
amended from time o cme, 12 U.S.C. Scction 2601 et seg. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amount. If so, Lender ins:-. at any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Finds duc on the basis of current dala and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance wit». ap licable law.

The Funds shall be held in 4 ‘astitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lander, if Lender is such an insdriuen) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrewe: for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender paye Gorrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 'O | ay a onec-time charge for an independent real estate tax reporting scrvice used by
Lender in connection with this loan, unless eyplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be rayvired o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that inter: st shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits an/, dvbits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security foi 8% sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pex~?id to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of ap ilicable law. If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow Items when due, Lender may 5 noiify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Rorrewer shall make up the deficiency in no mare than twelve
monthly paymen:s, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instruraeri, Lender shall prompily refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell te Priperty, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisitica or sale as a credit against the sums securcd by this
Security Insgument.

3. Application of Payments. Unless applicable law provides otherwise, all payiaents received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; s>cond; to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under thr Plote.

4, Charges; Liems. Borrower shall pay all waxes, assessments, charges, fines and inpositions attributable 1o the Property
which may attair paiority over this Security Instrument, and leasehold payments or ground rats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sliall ray them on time direculy Lo the
person owed paymenL Borrower shall promptly furnish 1o Lender all notices of amounts 10 te paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis evidencizg the payments,

Bomower shall promptly discharge any lien which has priority over this Security Instrument wiless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contess i good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion/orerate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subird.nating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atair jwiority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Bamower shall satisfy the lien or iake one or more
of the actions set forth above within 10 days of the giving of notice.
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£, Hazard or Property Insyrance. Borrower shall kecp the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the 1erm “extended covoruge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods dhat Lender
seguires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obiain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mornigage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompiiy give to Leader all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may mike proof of foss if rot made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resioration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the insurance procecds. Lender may use the procecds (o repair or restore the Property or to pay sums sccured
by this Security Instrument, whether ar not then doe. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceceds to principal shall not extend or posipone
the duc date of the winthly payments refesred (o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acqur~d by Lender, Barrower's right to any insurance policies and proceesds resulting from damage 0 the
Property prior 10 the acqyisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservitic 0. Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establi<~, . nd use the Propesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall Zov aue o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender (xherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extepuating circumstances exist whick are bevond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow Ihe Property o deteriorale, or cormmi’ waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, wheiher civil or criminal, is begvs that in Lender's good faith judgment cowdd result in forfeilure of the Praperty or
otherwise materially impair the lien created by Yis Jecurity Instrument or Lender’s securily inlerest. Borrower may cure such a
default and rcinstate, as provided in parsgraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeinire f the Borrower’s interest in the Property or other material impairment of
the lier created by this Security Instument or Lender 5 sexurity interest. Borrower shali also be in default if Borrower, during the
loan application process, gave matcrially false or inaccuwasr information or statements to Lender (or failed to provide Lender with
any malerigi information) in connection with the loan evidenc~d by the Note, including, but not limiled 0, representations
concerning Borrower’s occupancy of the Property as a princips res dence. If this Security Instrument is on a leasehold, Bomrower
shall comply with all the provisions of the lease. If Borrower acgutivic fec title to the Property, the leaschold and the fee titie shal
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bomrower (ails fo perform the covenants and agreements contained in
this Security Insirument, or there is a legal proceeding that may significariv affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enic:ce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Propenty and Lendes’s rizins in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instriment, appearing in court, paying reasonable
anomeys’ fees and entering on the Propenty (o make repairs. Although Lender n.ay Ipke action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Qzo0’ of Borrower secured by this Security
Inswrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounts <haf! bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Horrciver requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making 0 ¢ loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 mainiain the mongage insurance in efiect If, for any reason, the
mongage insurance coverage required by Lender Iapses ar ceases to be in effect, Borrower shall pay ‘e preminms required (o
obtain coverage substantially equivalent to the mongage insurance previously in cffect, at a cost substunt.ally equivalent 1o the
cost o Borrower of the morigage insurance previously in effect, from an alternate morigage insurer aproved by Lender. If
substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay to Lender each nions:.a sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Lwc:d or ceased 1o
be in effect. Lender will accept, use and retain lhese paymems as a loss reserve in liew of morigage insurance. Loss reserve
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paymenis may no ionger be requircd, at the option of Lender, if mortgage insurance coverage (in the amount and for the perlod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mongage insuwrance in effect, or 0 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreemen between Borrower and Lender or applicable law.

9. [nspection.  Lender or ils agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial aking of the Property in which the fair market
value of the Praperty immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shal) be reduced by the amount of the procecds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the waking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid io Borrower. In the event of a panial taking of the Property in which the fair markex value of the
Property immediately before the tuking is less than the amount of the sums secured immediately befare the wking, unless
Borrowsr sid i.ender siherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by thic Socarity Instrument whether or not the sums are then due,

If the Property is atandoned by Borrower, or if, alier notice by Lender to Borrower that the condemnor offers 0 make an
award or sciile a claim fo| drmages, Borrower fails to respond to Lender within 30 days after the date the nolice is given, Lender
is authorized to coliect and rupiy the proceeds, at its option, either o restoration or repair of the Property or to the sums secured
by this Security Instrument, wi.c”w.” or not thea due.

Uniess Lender and Borrowes ot srwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dus date of the monthly paymeats<e‘erred to in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forl»zeance By Lender Not 2 Walver.  Extension of the time for payment or modification
of amortization of the sums sccured by this-Security Instrument granted by Lender 1o any successor in interest of Barrower shal)
not operate to release the liability of the crirwit Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor m int=vest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reasin of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising =iy right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors aad Assigns Bound; Joint and Severr.l Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shal bo ximt and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing Lys Security Instrumenmt only to mortgage, granl and convey thal
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally obligated o pay the sums
secured by this Sccurity Instrument; and (c) agrees ihat Lender anc-ary other Bormower may agree to exiend, modify, forbear or
make any accommodations with regard 1o the 1erms of this Security Insiar et or the Noic without that Borrower’s consent.

13. Loan Charges. T the loan secured by this Security Instrument i subject (o a law which sets manimum loan charges,
and that law is finally interpreted so that the interest or other loan charges colkcied or o be collected in connection with the loan
exceed the permitied limits, then: (a} any such loan charge shall be reduced-Ly the 2mount necessary (o reduce the charge o the
permitied limit; and (b) any sums already collected from Borrower which exceeded perinitied limits will be refunded to Borrower.
Lender may choose (0 make this refund by reducing the principal owed under he/Note or by making a direct payment o
Barrower. If a refund reduces principal, the reduction will be treated as a partial propament without any prepayment charge
under the Note.

14. No#izz,, Any notice 10 Borrower provided for in this Security Instrument shail be g ver by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccied to the Property Address or
any other addtess Borrower designales by notice 1o Lender. Any notice to Lender shall be givo: by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice srovided for in this Security
Instrument shafl be deemed to have been given 10 Bommower or Lender when given as provided in this paiasanh,

18. Governing Law; Severability. This Security Instumcni shall be govemed by federal liw snd the law of the
Jurisdiction in which the Property is located. In the event that any pravision or clause of this Securily Lisirument or the Noto
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or tha-Dois which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nute are declared o
be seversble,
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16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural gcrsan) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall no{ be excrcised by Lender if cxercise is prohibited by federal taw as of the date of this
Security Instument.

K Lendcr excrcises this l:gﬁon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further netice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomower meets certain conditions, Borrower shall have the right (o have
enforcemcnt of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specif‘y for rcinstatement) before sale of the Property pursuani to any power of sale contained in this Securitr
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be due under this Securily Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enfarcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) 1akes such action as Lender may rcasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrumient and the obligali secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; _)ange of Loun Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be su!d onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) i*.a: collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loar Scrvicer unrelated to a sale of the Notg, If there is a change of the Loan Servicer, Borrower will be
given written notice of thu cliprge in accordance with paragraph 14 above and applicable law. The notice will state the name and
eddiess of the new Loan Socviser and the address 0 which payments should be made. Tne notice will also contain any other
information required by applicati= faw.

20. Hazardous Substances. . 37rvower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Subsisnces on or in thc Proyperty. Borrower shalt not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmiat.l Faw. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Haze=.ous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender »riisn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party.involving the Property and any Hazardous Substance or Environmental Law
of which Borower has actual knowledge. If Bor owe " learns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Envirc am :ntal Law.

As used in this paragraph 20, "Hazardous Subsarcex" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gu=ziiie, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials conuuing asbestos or formaldehyde, and radioactive materials. As used in

i h 20, “Environmenial Law” means federal laws an” iaws of the jurisdiction where the Property is locaied that relate
w health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further co v#nant and agrece as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrovrer prior to acceleration following Borrower's breach of
ANy cOvenan! or agreement in this Security Imstrument (but no’ prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the de(a~it; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrow -, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice msy rosult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Pregerty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the (roclosure proceeding the non-existence
of a default o5 any other defense of Borrower to ucceleration and foreclosure. If the d2fult is not cured on or before the
date specified ip the notice, Lender, at Hs option, may require immediate payment i~- full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrumeat bx judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pe.agraph 21, including, but not
limited to, reasonable attorncys’ fees andd costs of title evidence.

22. Release. Upon payment of afl sums secured by this Securily Instrument, Lender shall relese (nic Security Insgument.
Borrower shall pay any preparation and recordation costs permilted under siaie law,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable bor,e)]
Adjustable Raic Ridex(s) (X] Condominium Rider [ 1-4 Family Rider
] Gradualed Payme=t Rider ] Planned Unit Development Rider [ ] Biweekly Payment Rider
‘X Balloon Rider £} Rate Improvement Rider [ Second Home Rider
£ V.A. Rider ] Othert(s) §specify)

BY SIGNING BELOW, Borrower aceipis and agrecs 1o the terms and covenants contained

(Seal)

-Bormower

RRANCE A. GILLUND

(Scal)
-Borrower
(Seal) __(_ (Seal)
-Borrower -Borrower
£
STATE OF ILLINOIS, C 0O - LCounty ss:
g i I 4 '
1 4 e ‘.L“e L ‘{) Z 777N, a Notary Public in and for sp’d county and state do hereby certify that
A - ! H T
/T«J»ff LA TG A (‘;:! i)/u./k—j, o thl

subscribed to the foregeing instrument, ap «d before me tbis'day in person,
signed and delivercd the said insrument as ~H

AR geand VO
Given under my hand snd official seal, this  /{, b

wn to me to b the same person(s) whose name(s)
and acknowled zed <hat {-he

i tbcuszandpuposesthmhasu rih.
o Ay PPy

'OFIICIAL. SEALY 3
~—besoma 1 KARL Jg

e
My Commission Expires:

Notary Public Notary Public, Stutz.of tiinolx

4 My Commisslon Expira=.7/379%
This Instrument was prepared by: Prepared by: J.  ANNE LUNA o
q-onun 0212 CFC (3/83)

iy ot VOISR, Vo ¥ P
Pagedoi6 Form 3014 9/90
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WHEN J€CORDED MALL TO:
DOCUMT AT TONTROL DEPARTMENT
.. BOX 7024
PASADENA, CALIFORNIA 91109-B074

AN #: E 1 E 65 > /8 Prepared by: J. ANNE LUNA

ESCHOW/CLOSING 8.

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is masi~ this 16 day ofMarch ., 1994 , and
is incorporated into and shall be deemed  anend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same datczi-cn by the undersigned (the "Borrower”) to secure Bomrower’s Note 10
SELCORP RESIDENTIAL MORTGAGES

(the "Lender™)
of the same date and covering the Property describe” ‘n the Security Instrument and located at:
15805 PEGGY LANE #12 QAKX FDREST, IL 60/52-
[Propen y Adaress)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: SHIBUI/9

[Name of Condominium Pros.ct,
(the "Condominium Project"). If the owners association or other entit; y/hich acts for the Condominium Project (the
*Owners Association™) holds title to property for the benefit or use ul its mer:ars or sharehalders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceed s and henefits of Borrower's intezest.
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddie Mac 1 aiFORM INSTRUMENT

Page 1 of 2 Form 3140 9/80
q «§ (8108).04 CFC (08/83) YMP MOATGAGE FORME - (8001521-721 .
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LOAN #: 9186828

CONDOMINIUM COVENANTS. In addition 10 the covenams and agreemenis made in the Security
Instrument, Borrower and Lender fusther covenant and agree as follows:

A, Condominium Obligetions. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Conslituent Documents, The "Constitwent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower
shall prompily pay, when due, all dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation maintains, with a gencrally accepied insurance
rarsicr, 1 “master” or "blanket” policy on the Condominium Project which is satisfactory 10 Lender and which provides
insurance cor ange in the amounts, for the periods, and against the hazards Lender requires, including lire and hazards
included wathu: the term "extended coverage,” then:

(> Londer waives the provision in Uniform Covenant 2 for the manthly payment 1o Lender of the yearly
premium installmien’s for hazard insurance on the Propernty; and

(i) Beirovier's obligation under Uniform Covenant 5 1o maimain hazard insurance coverage on the
Property is deemed satiute ! to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Levcor prompt notice of any lapse in required hazard insurance coverage,

In the event of a diswibatisn of hazard insurance proceeds in licu of restoralion or repair following a loss to the
Property, whether o the ynit << 10 commen clements, any proceeds payable (o Borrower are hercby assigned and shali
be paid to Lender for application ' th> sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurancs.’ - Jorrower shall (ake such actions as may be reasomable to insure that ihe

Owners Association maintains a public liz5ilty insurance policy acceptabic in form, amount, and extcnt of coverage o
Lender.
D. Condemnation. The proceeds of ‘any award or claim for damages, direct or conscquential, payable to
Borrower in conncction with any condemnabiur or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyasce n fieu of condemnation, are hereby assigned and shall be paid 10
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, *~cr7t after notice t0 Lender and with Lender's prior written
consent, sither partition or subdivide the Property or consen. 1o,

(i} the abandonment or termination of the Coadcmiinm Project, except for abandonment or termination
required by ilaw in the case of subsantial desiruction by fir’ o7 other casualty or in the case of a taking by
condemnation or erainent domain;

{ii) any amendment o any provision of the Constituent Socuments if the provision is for the cxpress
benefit of Lender;

(iii) twcrminaton of professional management and assumpion ¢! self-management of the Owners
Assgciation; or

(iv) any action which would have the cffect of rendering the po*tc lability insurance coverage
maintained by the Ownerxs Associstion unacceptable to Lender.

F7am 3140 _9/90
q -8 8200} CFC (08/03) Pagezal g S e
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F. Remevdies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear

imevest from the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payent.

BY SIGNING BELOW. Barrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

(Seal)
ERRANCE A. GILLUND

- Borrower

(Seal)

- Borrower

(Scal)

- Borrower

(Seal)

- Borrower

[Space Below This Line Ressrved for Acknowledy..ev)

q -g (oioa).04 CFC (08/83) Page3ola
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W XN RECORDED MAIL TO:
OOFLMENT CONTROL DEPARTMENT
P.0. BOX 7024

FASADEN/., CALIFORNIA 91109-8974 Preparsd by: J. ANNE LURA

LOAN #: 91B6B73
ESCROW/CLOSING »:

—; ~-SPACE ABOVE FOR RECORDERS USE

BALLOON RIDER

(COMOITIOINAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is male his 16th day of March
1994 , and is incorporaicd into and 'shsil be deemed to amend and supplement the Morigage, Deed of
Trust or Deed to Secure Debt (the "Security Initument™) of the same date given by the undersigned (the
"Borrower™) 1o secure the Borrower's Noig 10
BELCORP RESIDENTIAL MORTGAGES (the "Lender")
of the same date and covering the property described in the Uecurity Instrument and located at:
15805 PEGGY LANE #12 OAK FORESY, IL 6ULS5C:

[Property Aad~.aj

the inlerest rate stated on the Note is called the "Nok P2 The date of the Note is called the "Note
Date.” 1 undersiand the Lender may transfer the Noie, Security Lustrurent and this Rider. The Lender or anyone
who takes the Noie, the Security Instrument and this Rider by tranz«cr and who is entitled to reccive payments

H]

under the Note is called the "Note Holder.” =

MULTISTATE BALLOGN RIDER - Singis Family - Fannle Mss Unitorm inatrument Form 3180 12/99 o
. Pase 1 of 3 Amendod 3/92 e
i 9ot o o
- q 4TS (s208).02 CFC {08/93) VNP MORTOAGE FORMS - (B00)521-7291 infiiala: -
. CONV :

. &, 7. t0 YR tatioon Morigags Rider
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LOAN #: 91868BZ8
ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Bommower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Noie):

1. CONDITIONAL RIGHT TO REFINANCE

At the Mawrity Daie of the Note and Security Instrument (the "Maturity Date™), I will be able 1o obtain a
new loan ("New Loan") with a new Mawrity Daie of April 1 , 2024 .
and with an ipierest rate equal to the "New Note Raie” determined in accordance with Section 3 below if all the
conditions tanvded in Sections 2 and 5 below are met (the "Conditional Refinancing Option”), If those
conditions are ri: met, I undersiand that the Note Holder is under no obligation to refinance or modify the
Note, or to exienz be Maturity Date, and that 1 will have to repay the Note from my own resources or find a
lender willing to ks 2 the money to repay the Note.

2. CONDITIONS TO OI’7TON

if I want w0 exercise the Conditional Refinancing Opilion at maturity, certain conditions must be met as of
the Maturity Date. These condidens are: (1) 1 must still be the owner and occupant of the propesty subject to the
Security Instrument {the "Property™: (2) I must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 . k-Juled monthly payments immediatcly preceding the Maturity Date: (3)
no lien against the Property (except fur taxes and special assessments nol yet duc and payable) other than that of
the Security Instrument may exist; (4) e N>w Noie Rate cannot be more than 5 percentage poinis above the
Note Rate; and (5) I must make a wriltea sequ=st to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate ol i.'zcest equal to the Federal National Mortgage Association'’s
required net yield for 30-year fixed rate mongages subjsct 10 a 60-day mandatory delivery commitment, plus
onc-half of onc percentage point (0.5%), rounded 1o (ne nearest one-cighth of one percemage point (0.125%)
(the "New Note Rate™). The required net yield shall be tiwe applicable net yield in effect on the date and time of
day ihat the Note Holder receives notice of my election 1o c«ricise the Conditionat Refinancing Option. If this
required net yiekl is not available, the Note Holder will deszrniie the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not [ rean'r than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are saus®ed; the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full’ (3 the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Nole ary Scurity Instrument on the
Maturity Date (assuming my monthly payments then are current, as required unde: 5cction 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of Giis calculation will be
the amount of my new principal and interest payment every month until the New Note is fully paid.

q -875 (9208).02 CFC (06/93} Page2012 Tarm 3189 12189
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LOAN #: 9186828

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued bul unpaid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Noiwc Holder will provide my payment record information, together with the name,
tile and sddress of the n representing the Notc Holder that I must notify in order to cxercise the
Conditipnal Refinancing %ﬁn. If 1 meet the conditions of Section 2 above, I may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Datc. The
Note Holder wvill calculate the fixed New Note Rate based upon the Federal Mational Morigege Association's
applicable »abl shed required net yield in effect on the date and time of day notification is received by the Note
Holder and as c-lculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with
acceptable preof <€ my required ownership, occupancy and property lien status, Before the Maturity Date the
Note Holder will a7.vise me of the new inierest rate (the New Noie Rale), new monthly payment ameunt and a
date. time and pirie at which [ must ap 1> sign any documents required w compleie the uired
refinancing. 1 undersiord the Note Holder wi e me 3 $250.00 processing fec and the costs associatod with
updating the title policy, - any, and any reasonable third-party costs, such as documentary stamps, intangible
tax, survey, recording fues, ¢/,

BY SIGNING BELOW, Gorrower accepts and agrees o the werms and covenants contained in this Balloon

ERRANCE A. GILLUND

{Sir: Original Only}

q -8TS (e208j.02 CFC {D8/9) Pegedold St 3980 118
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