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GOLLATERAL. ASSIGMMENT OF LEASE AND.RENTALS

COLLATERAL ASSIGNMENT OF LEASE AND RENTALS, dated geredge?t 7., 1098
(the "Assignment"), frow Ingram Family Limited Pavtnership fka Ingram Family
Partnership, Ltd., an Chio Iimited partnership ("Assignor”), to bank One,
Cotumbus, N.A., & national banking association with 1ts principal banking
offlecns at Columhus, Ohto ("Assignea”),

The Assignor and White Castle System, Inc., n Delaware corporation (the
vigssee"), have entersd Into a lLease dated December 10, 1984 (Misaxe"),
providing for the leasing by the Assignor to the Lessos of certaln veal estate
located tn Chicago, Cook County, Ililnols,

The Assignor desires to finance a portion or all of the cost of the real
estate by borrowing from the Asstgnae. Such borrowing (hereinafter called the
"Loan"y, to be evidenced by a promissory note of the Assignor (hereinafter
called the "kKote), payable to the Assignee.

NOW, TUERZFORE, to Induce %the Assignee to loan Assignor the Loan, and for
other good  aufd valuable consideration, the veceipt of which s hereby
acknowledged, Che Asslgnor agrees as follows:

1. The Asstgror, as security for the payment of tha HNote, hereby
assigns, transferc’and sats over unto the Asslgnee all the Asstgnor's right,
title and Interests, 45 Lassor under the Lease, including without limitation,
the right to recelve and collect the wminimum guaranteed annual rental (as
defined In the lLease) payable to or recelvable by the Assignor under or
pursuant to the provisions of the Lease, and the right Lo make all walvers and
agreements, to glve all notigas, consents and releases, to take all action
upon the happening of a defaulc under the Lease, and to do any and al) other
things whatsoever whlch the Assleaor, as Lessor, is or may become entitied to
do under the Lease. In furtherance of the foregoing Asslignment, the Assignor
hereby trrevocably authorizes and empowers the Assignee In its own name, or tin
the name of i1ts nominee, or in the name of the Assignor, or as its attornasy,
to ask, demand, sue for, collect and(ruceive any and 211 minimum guaranteed
annual renta) to which the Assignee 15 o+ may become entitled under the Lease,
and to enforce complliance by the Lessee w'tn all the terms and provisions of
the Lease.

2. The Assignment made hereby 1s executsd only as securlty and,
therefore, the execution and delivery of this Asiigrpent shail not subject the
Assignes to, or iransfer or pass, O In any way avfsct or modify the 1Yability
of the Assignor under the Lease, 1t being undevstood and agreed that
notwithstanding such Assignment, or any subsequent assigrment, all obligations
of the Assignor to the Lessee under the Lease shall be ang remaln enforceabls
by the Lessee, ¥ts successors and assfgns against, and only against, the

Asslagnor,

3. The Assignor covenpants and agrecs that 10 will pesdza_al) of dts
obligations to be performed under the fterms of  the Leasé. and hergby
irrevocably authorizes and empowers the Assignee, In i1ts own name~or in the
name of 1ts nominee, or in the name of the Assignor as its attownsy on the
happening of any fadlure by the Assignor, to perform, or cause to be
performed, any such obtigation, all at the Assigror's expense.

4. Upon the full discharge and satisfaction of the Note, the Assignment
made hovaeby and a&l) rights hereln assigned to the Assignee shail cease and
terminate, and all estate, right, title and interost of the Assignee in and to
the tease shall revert to the Assignor.

5. The Assigror warrants and covenants that: (a) the execution and
delivery by the Assignor of the Lease, the Nole and this Assignment are (or,
upon thetr execution and dellvery will be), and wiil remaln, the valld and
blnding obltgations of the Assignor in accordance with theldr terms; (b} the
Assignor has not executed any other assignmont of the Lease and 'ts right to
veceive all payments of Rentatl under the Leaso 1s and wlll continue to be free
and clear of any and all 1lons, agreements or encumbrances (except this
Assignment), created or suffered by any act or omlission In respect of which
the Lesses has assumed vesponsibibity under the lease), and the Assignor has
recelvod no asdvance Rental payments undev the Lease: (¢ notwlthstanding this
Assignment, the Assignor will conform and comply with each and all of the
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covonants ang conditions In the Lease set forth to be complled with by HL, and
() to the knowladge of the Assignor, b has performed all obligations on 1ty
part to be porformed under the Lease on or prior to the date herwof, and therve
has not orcurred on or prior to the date huveof any default under the Luease.

6. The Assignor covenants and agroes with the Assignee that 1n the event
any subt, procesding or action s brought by the Assignoe under the lLease for
any Instaliment of, or interest on, any Rental payment or olher sum owling
thereunder, or to enforce any provislons of such Lease, the Assignor wil)
save, indemnify and keep the Assignes harmiess from and against all expense,
foss of damage suffored by roason of any dofense setoff, counterciaim or
yecowpment whatsoover of the Lessse thereunder oy tts svccassors, avistoy out
of a breach by the Assignor of any obligation undar the Lease or arduiing out
of any other indebtedness or liabllity at any time owing to the Lessee or its
successors from the Assignor. Any and all such oblligations of the Assignor
shall be and remain enforceabla agalnst, and only against, the Assignor and
shall pot be enforceabls against the Assignee or any party or parties 1n whom
any of tie rights of the Assignor under the Lease shall vest by reason of the
successive assignments or transfers.

7.  ThYs Zssignment shall be governed by the laws of the State of ohto.

8. This Assignment shall be binding upon and inure to the benefit of the
parties hereto and their respective successors and asslgns,

~IN WITNESS WHEREQ",) the Assignor has caused this Instrument to be signed
byiggs General Puartnev Znereunto duly authorized as of the rdate first above
written,

Hitnesses: INGRAM FAMILY LIMITED PARTNERSHIP fka
INGRAM FAMILY PARTNERSHIP, LTD.,
RSN SR W P =

an Ohio 1imited partnership
ke G uffl 8y: I.F. Limited Co., General Partner

7 . g =)
ettt e et By: Gl L~ Li e
NI € O Y EdgarW. In ra/m{ 11, President

L g,

STATE OF OHIO

1SS!
COUNTY OF FRANKLIN

Before me, a Notary Public In and for sald County and State, personaily
appeared Edgar W, Ingram, III, President of I.F. -)awited Co. the General
Partner of Ingram Familty Limited Partnership fka Ingveir Family Partnership,
i.td., who acknowledged the executicn of the foregoing Morvtgage, for and on
behalf of Ingram Family Limited Partnershlp fka Ingram “amlly Partnership,
Ltd., and who, having been duly sworn, stated that any 1epresentations
contained therein are true.

. S
Witness my hand and Notarial Seal this /f/“’%@y' of  [PmirHedi Y925,
A g
My commissicn expires: g e :’Cfﬁﬁéaagcgﬁaazg.ﬁi
HO1AEY v

s ‘ e
15y Crnitmts s Fepmits Aag 1, 1998
This Instrument was prepared by Bank One, Columbus, N.A., 100 East Broad
Street, Columbus, Ohlo 43271, [FTTSTTY
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oty ) to B incluniva (exeepl thot part
of Lot U lying within veast 50 luchos ol
Soction} kn Block 4 in lat addltion to
Sheldon loights Horth West a Subdlvision
tn Ezab 4% of South East k of Saction 17,
rownship 37 North, Renge 14 East of the
«hird principal meridian, itn Cook County,
Plitaois,

TAR VO GIUMBER: 0311052459

EXHIBIT M
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