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NORTGAGE AND BECURITY AGHXXMENT

THIS MORTGAGE AND SECURITY AGREEMENT (“Morugage") is made on
March 14, 1994 by Kentlile, Inc., a Delaware corporailon, whose
addraesy i» 111 Great Neck Road, Greaf Nack, New York, 11021
("Borrower") to and for the benafit of Nemo Acquimition Corp.,
whaose address 1ls 111 Groeat Neck Road, Oreat Nack, New York 11021
("Lendar" or "Mortgagese"),

RECTITALS

Boxrrower has axecuted and delivered teo Lendsr that certaln Socured
Promissory Nout of even date harewith (the "Note") in the amount
Three Million Dollars ($3,000,000) which by this reference madse a
part horeof.

To secure to Lender tpo (1) repayment of the indebtednese evidenced
by the Note, together with interest, prepsyment ponalties, late
charges and all other chavgea, as provided therein and herein,
(L1} the payment of all othex sums, with interast theruon, advanced
In accordance hexewlth, and {!ti) the porlormance of the covenants,
condltions and agreement contained herein does horeby MORTGAGE,
WARRANT, GRANT, BARGAIN, SELL, ALIENATE, CONVEY, CONFIRM AND ASSIGN
all of Borrower's feo simple Intarast and estate in the property
legally described In Exhibit A ‘attached hereto Cook County,
Illinois (the "Land") and lmprovenents thereon located at
4532 South Kolln Avenue, Chicage, Illirols, together with all
buildings, structures and other improvemeris and chattels now on
the Land or that may hersafter he erected or placed thereon which
are owned by Borrower; also together with all shrubbery and trees
now growing or that hereafter may be planted or olown thereon; and
also together with all crops and/or produce of any kind now growing
or that may bo hereafter growing, grown or produceqd upon said land
or any part thereof; and also to the extent owned by Borrower,
developmont righte or credits, oll, gas and minersl-zishts, alr
rights and water and water rights; also together witi all and
singular the ways, easements, riparian and other rights, and all
tenements, hereditaments and appurtenances thersunto belonging to
Borrower, lncluding but not limited to all rights in any abutting
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public or private streets and alleys adjacent the

(21l of which ltems are hereinafter g;ferr%d to auﬁﬂﬁ?ﬁgrégf;ggi?g
And all prement and ftuture rents, lawuer, avallm, proflts and
proceudn (herolpaftor reforred to am Lhe "Rants") of or from the
Premivas (which are also hereby granted, sold, bargained and
convayaed to Lender), the “Leases” and/or and the "Equipment" (both
of whleh terms are hereinafter detined), howsoaver occurring

wiled g, vroated oy arlalng) !

And all preosont and fubture leames, une agroomenty, agreements,
tonanclox, licensas and franchimos {(harelnatfter referrad to ap the
"Leagas”) ©f or from the Premlses and/or the Equlipment or lIn any
way, mannex or respect required, existing, used or useable {n
connectlon “with the Premises and/or the Equipment or the
management, meirtenance, operation or business thereof, and all
deposits of money as advance ront under any or all of the Leases
and ail guarantles of lapsees’ performances thereundler)

And all present and  future Judgments, awards of damages and
gettlomonts made as a revult or In lieu of any taking of the
Promises, tho Equlpmant and/or the Leases, or any part theroof,
undar the power of ominent-domaln, or for any damngoe (whother
caused by such taking or othsrwlsae) thereto)

And all present and future apparatus, machlnery, equipment, cwned
motor vehlcles, fixtures and articlea of personal property of any
and avery klnd and nature whatsoeve: nused, attached to, lnstalled
or located in or on or used in connectlon with the Premlses, or
required for use in or on or in connaction with the management.,
malntenance, operation or business oI tho Premises, and all
replacements thereof and accesslons theratc tc the extent owned by
Borrower and not owned by any tonant (hereireiter refarred to as
the "Equipment”), including, but not limited o/ any ouch ltem of
BEquipment now or at any time or times hereaftec gituated on the
Fromises and usad to supply or otherwise deliver hoeat, gas, alr
conditioning, water, sewer, llght, electriclty, powe., plumbing,
refrigeration, sprinkling, ventilatlon, mobility, cemrgnication,
incineration, and all other related or other such services (all of
the immediataly above mentioned items of Equipment being deemed to
be a part of the Premiseas, whether physically attached thercto or
not);

And all prasent and future insurance policies Iin force or effect
owned by Borrower, insuring the Premises, the Renta, the Leases or
the Equipment;

And all proceeds of each and every of the foregoing.

TO HAVE AND TO HOLD the above described property, including,
without limitation, the Premises, the Leases, the Equipment and
the Rents {collectively, the "Mortgaged Property") unto Lender and
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its guccessors and assigne, forever, howsvar, Hpon the Ltorms,
provisions and conditions hereln set forth and heraby covenantlng
and agreaing to warrant and forsver defend the Mortgaged Property
unto Lender agalnat every paraon whomsoever lawfully claimlng or to
clalw the same or any part theroof,

PROVIDED ALWAYS, that upon full payment of tha Indabtodnens undoer
the Note secured hereby, Including any extensions, renewals or
modlficatlons thereof, and payment {n full of Borrower's
Liabilitlan (o horeinatier deflined) and parformance In full of
Borvowar'n Obligationn {(am hereinaftor dafined), than Leandar ghall
cancal tnls Mortgage of record and shall surrender Lhis Moxtgage,

This Mortcaye shall oparate as and constitute a Bacurity Agrecment
from Borrower to Lendor wlth reapect to that portion of the
Mortgaged Prouarty constltuting property or Interasts in property,
whether real or'pursonal, tanglble or intangible, which are subjaect
to the priorlty and perfecticn of security interest provisiona of
the Uniform Commerctal Code of Illinois or any similar and
applicabla law, stavuta, code or other governlng body of law. In
addition Borrowor heroby grants to Lender a continulng mecurity
Interedt in (1) that portlon of the Mortgaged Property (as herein
defined) constituting propexty or interests In property, whether
real or perscnal, tanglble oz antangible, now owned or exlating and
hereafter acquired and arising, which are spubject to the priority
and perfection of aecurity irtecest provialons of the Uniform
commercial Code of Illinois oxr any similar and applicable law,
statute, code or other governing hody of law; and {li) the
Equipment and all proceeds thereol 'to secure payment of the
indebtedness and oblligations gecured by this Mortgage. In the
avent of a foraclosure sale, all property or-interests in property,
subjact to the priority and perfectior «f wsecurity Interest
provisions of tha Uniform Commercial Code of Illinois or any
similar and appllicable law, statuts, code or oubur governing body
of law, may, at the optlon of Lender, be sold is a whole and Lt
shall not be necessary to have present at the place of sale the
property or any part theresof.

AND THIS INDENTURE FURTHER WITNESSETH:
1, DEFINITIONS

1.1 Wherever used in this Mortgage, "Horrower‘'s Liabilitlea"
maans any and all of the tfollowing: (i) the payment of any and all
moniaes, including, but not limited to, the payment, when due or
declared due, of ths principal sums of the Note, together with the
interest described therein, now and/or hereafter owed or to bacome
owing by Borrower to Lender under and/or pursuant to the terms and
provisions of the Note; and (ii)} the payment of any and all other
dabty, claims, obligations, demands, monies, liablllties and/or
indebtedness (of any and every kind or nature) now and/or hereaftaer
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owing, arleing, due or payabls from Borrowar to Lender under and/or
pursuant to the terms and provinlons of this Mortgage,

1,2 The texm "Inteorwst" as umed herein meand lnterest am
provided for in the Nota, including, without limitatlon, monthly
{nterest on the principal balance at the rate mpecifled theroin,
The tern "Loan Documenta™ ax used heroln means the Note and this
Mortgage collectively,

1.3 Wharevar used L{p this Mortgage, "Borrower's Obligations"
means the prompt, tull and falthful performance, dinchange,
compllance and observance by Dorrower of each and overy term,
condition,. warranty, representation, agreement, undertuking,
covenant anpd provisiona to be performed, dischargud, observed
or complied wilth by Borrower contailned hereln.

1.4 Wherovsar used in this Mortgage, the term "and/oxr" means
one or the othar 5r both, or any one or all, of the things, events
or persons or partias in connection with which the term ils umed.

2. CONVEYANCE

2.1 To sacure the pavment of Borrower's Liabllltlems and
the performance of Borrowei'z2 Ohllgatlens, Borrower herelly doas
mortgage, warrant, grant, bargain, sell, allenate, convey, conflirm,
asslgn, pledge, met over, tranafer, remise and release to Lender,
its successors and assigna, forevor, the Mortgaged Proparty for the
purposes and useg set forth in thik liortgage.

2.2 Borrower, immediately upon  request by Lender, at
Porrower's sole expense, will or wll)l cause to be made, executed
and delivered to Lender, In form and wzubstance acceptable to
Lendor, all documents and instruments that” londer Ls reasonably
advised are and/or reasonably deems necessary or appropriate to
evidonce, document or conclude the transactions dsscribed in and/or
contemplated by the Loan Documents or required to perfect or
continue perfected, as valid llens, the liens granied horeln by
Borrower to Lendar upon the Mortgaged Property.

3. COVENANTS, WARRANTIES AND REPRESENTATIONS

3.1 Borrxrower covenants with and warrants and represents to
Lender as follows:

(1) Borrower promptly will pay, or cause to be paid,
when due or declared due, Borrower's Lisbilitles and Borrower will
promptly, fully and falthfully perform, discharge, observe and
comply with each and every of Borrower's Obligatliona.

(11) Borrower now has and hereafter nhall maintalin the
standing, right, power and lawful authority to own the Mortgaged
Property, to carry on the business of and oparate the Mortgaged
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Property, to entor lnto, execute and dellver the Loan Documents to
Lender, to encumber the Mortgaged Property to Lender as provided
herein or {n the Loan Documents and to perform all of fcrrower's
Obligations and to consummata all of the transactlons described
In or contemplatad by the Losn Documants,

(L11) All of the Liconses necossary for the operation of
the Mortgaged Property are and shall at all times be in full force
and effect. All of the Leases are and shall ramain genuina, Ln all
raegpects what they purport tc be, froe of set-offe, countarclalms
or disputes, and valid and enforceable in accordance with their
terms ond all parties to the Leawes have and nhull have the
capaciiy-to contract thorsunder.

vi¥) To Borrower's knowledge, therv is no Jlitigation,
action, clali-cr proceading pending or threatened which might, in
any way, mannel or reapect, materlally or adversely affect the
Mortgaged Properhv, the operatlon or Lho buslnesn thereo! or
Loendor’'s encumbrances thavaon,

{v) The Mortgyaced Property now conalsts of and le in the
sane condition, ordinary wear and tear and casualty losa exceptad,
as it was when Lender last inspected Lt and, ordinary wear and tear
excapted, 1t ahall consist o7 and remaln in such conditlon until
the payment, ln full, of Borrower's Llabllitles,

{vi}) To Borrower's knowledge, thore does not exist and
hereafter thera shall not arise any default or breach of or under
any agreement., Llnstrumant or documens ‘or borrowed money by which
the Mortgagod Property is bound or oklicated, nor does Borrower
have any claims for pet-off or defenses o the payment of amuch
borrowed monay,

(vii) The location, axistence, use &:d condition of the
Promises and the Equipment are and shall remaln/‘u-compliance with
all applicable laws, rules, ordinances and regulationa, including,
but not limited to, bullding and zoning laws, and ail Zcovenants and
restrictions of record.

(vill) Borrower shall comply with all laws, roqulations
and ordlnances governing the upe, storage, diascharge or relusse of
Hazardous or Toxic Materials (as herelnafter detfined) on or under
the surface of the Mortgaged Property or in any surface waters or
ground waters on or under the Mortgaged Property. The term
Hazardous or ‘Toxic Materlal shall be defined to Include:
(1) asbestos or any material composad of or contalning asbestos in
any form and of any type, or (11) any hazardous, toxlc or dangerous
waste, substance, materlal, smoke, gas or partlculate matter, as
from time to time defined by or for purposes of the Compreheneive
Environmental Reaponae Compensation and Liability Act, or any other
Faderal, State or local environmental, health or safety statute,
law, ordinance, code, rule, regulation, order or decroe regulating,
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relating to, or imposing llability or standards concerning or in
connectlon with hazardous, toxic or dangerous wasto, substance,
material, smoke, gas or particulate matter, as now or any time
hersafter in effoct, Borrower will indemnify and hold lLander froe
and harmless from any and all lows, liablllity, cost or oxpenne
{including, without limlitation, tha cost of athorneys, consultanta,
analyels, litligatlon, olean-up and settloment expunses) which
Lender may lncur, or to which Lendor may bae or bocome subject, aw
A ravuli of the presance af any Hazardous or Toxic Matarial on, in
or under the Mortgaged Property {whether or not the premsence
thereof shall constitute a breach by Boryower of thia paragraph},
or a8 the result of the assertion by any person of any facts or
clrcumsiarces which, 1f proven correct, could rasult in any such
loss, llebility, cost or expense to Lender. The indemnity set
forth in this paragraph shall survive the repayment of the Note and
the release »us dlscharge of this Mortgage,

(1x) Borrower is and ghall remain in peaceful possession
of and will forevsr warrant and defend tha Mortgagwd Propeérty from
and agalnst any and(#ll claims therecn or thereto of any and all
parties,

{x) The procesds of the loan avidenced by the Noto and
secured hersby will be used isslsly for the purposes spoacified In
Illinois Compiled Statutes,” 818 ILCS 203/4, and tho principal
cbligaticn evidenced by the Ncte) constitutes a "buginass losn'
within the deflnition and purview ot sald sectlon,

4.2 Borrower covanants with and warrants and ropresents to
Lender that at closing of the loan secured hereby Borrower wlll ba
lawfully seized, posgssged and the owner uf and will have good and
indefoanlble, marketable fee almple title to the Mortgaged Property
free and clear of all lliabllitles, claliwa, debts, exceptlons,
gsecurity lnterests, assesaments, charges, lvpositiona, levies,
taxes, )iens and all encumbrances (herelinafter rafarred to as the
"Encumbrances”) except (1)} the Encumbrances of Lender, (II} those
Encumbrances descrlbed on Exhibit B attached hereto and made a part
hereof, and (I1I) any existing Leases to a taenant or tenants 1in
possession of all or portions of the Premises (Sukparagraphs
3.2{1), (IXy and (11I) are collectively referred ¢o -as the
"parmitted Encumbrancas'}.

3.7 Borrowsr covenants wlth and warxants and represonts to
Lender as follows!

(1) Borrower will not change the use or character of or
abandon the Mortgaged Property and at all times hereafter shall
keep the Mortgaged Property in good condition and repalr and will
not commit or suffer waste and wlil make all neceasary repairs,
replacements and renewnls (including the replacement of any ltems
of the Equipment) to the Mortgaged Property sc that the value and
operating efficiency thereof shall at all times hereafter be
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maintalned and proserved., Norrower shall not rumove any flaturs
axcept In the orvdinary course of buslness; provided that any
fixture, building or improvement so removed le olthaer replaced or
1s not a materlal portion of the Mortgaged Property. Borrower shall
comply with all requirements of law and all municlpal ordinances
governing the Mortgaged Property and the use thereot,

(1i) Rorrower shall promptly pay and discharge, as and
whan due and payable, bafore any penalty attaches, al) charges,
imponltionn, levies, aumessmonts and taxos (whethor goneral,
gpeclal or otherwise), water chargas, sewer sorvice charges and all
other manlelpal or governmental charger, Llmpositlons, lavies,
assonsmoenty and taxea of any kind or nature that may be at any time
leviod, andedsad or lmpomed upon or agalnst the Mortgaged Property,
or any part choreotf (other than taxes measured solely by the income
~of Lender), (and shall dellver to Lender duplicatn recelipts
evidencing paymernt therecf prior to delinguancy. Borrower may pay
in full, under prclest, and in the manner provided by statute, or
contest, wlthout payment, any charge, lwmposition, levy, tax or
aggpgament which Bocxower may desire to contest; provided that
Borrower shall proceed diligently in good falth to contest such
paymant. It Lendor is regvired by leglalative enactmont or judlicial
deci{slon to pay any charge, imnosltlon, assasament, levy or tax Ln
or to any state, municlpailby or qoverament on tho Mortgaged
Property (or on any interest thegain), this Mowtgago or Borrower's
Liabilities, all of Borrower s Tiablllties shall be due and
payable, at the electlon of Lerder, thirty (30) days after
Borrower's racalpt of notice of such alection. If at any time the
Unlted States of America shall requlre Internal revenue stampe to
be affixed to this Mortgage or the Note&, Rorrower will pay for the
same, together with any interest or penaltiss imposed in connaction
therewith.

(1i11) Borrower shall keap the Mortgaged Proparty free
and clear of all Encumbrances (including, but not limited to,
mechanicg' liens and other simllar liens or clalms for lliens) of
any and every kind and nature, except Permitted Encumkrances, shall
promptly pay or cause to be pald, as and when due and peayable or
when declared due and payable, any indebtednass which may “ecome or
be secured by such an Encumbrance and, lmmediately upon raguest by
Lender, shall deliver to Lender evidence satisfactory to Lenuer of
the payment and discharge theraof.

(lv) Borrower shall not, at any time or times hereafter,
without the prlor written consent of Lender, sell (including any
gale or other transfor pursuant to an installment contract for aale
or gala under articles of agreement), grant an aptilon to purchasa,
lease under any master lease, lease substantlally all of the
Mortgaged Property, uxchange, assign, convey or othexrwise transfer
.the Mortgaged Property and/or any part or intereet In the Mortgaged
Property. Any of the foregoing acts, occurrences or events, shall
be deemad to be a "Sale" herounder.
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(v) All present and future items of fixtures, equipment,
furnlyhlngs or other tangible personal property of Borrower reolstec
or neceasary to or used or useable In connactlon with any present
or tuture bullding or lmprovement on the Premises, or the oporatlon
or buslnesy thoceof, are and will be owned frue and clear of ali
Encumbranced, excopt Pecmlbted Encumbrances and Borrowsp will not
acquire any such property subjoct to any such Encumbrance. WLthin
fivo {3) dayw after raquest by Lendwr, Borrower will executo and
dallver to Lander a securlty agreement and financling statements, in
form and wsubatance acceptable to Lender, covering all auoh
property.

Jva It Borrower within five (4) days after written demand
from Lendnr, shall neglect or refuse to keep the Mortgaged Property
ln good opeixnting condition mnd repalr, replace or maintain the
same as herolrn agreed, to pay the premlums for the lnsurance which
o requlred to rce malntalned heraunder, o pay and dilscharge all
Encumbrances as heoreln agreed or Borrower ctherwiso defaults in the
performance cof DSorrower's Obllgatlons, Lendar, at lts nmole
election, may cause Guvale repalrs ox replacements to be made, obtaln
such lnaurance, pay such Sncumbrances or perform auch of Borrower's
Obligations, Any amourts paid by Lender In taklng such actlion,
together wlth Interost thexson at the Default Rate (as hereinatter
deflned) from the date of Lendurc's paymant thereof until repald by
Borrower to Lender, shall be die and payable by Borrower to Londer
upon demand, and, untll pald, shrll conatitute a part of Borrowsr's
Llabillitles secured by this Moitgoge and bear interust at the
Dafault Rate. 1In making any paymernrs pursuant to the uxercise of
any such right, Lender may rely uponh zny bllls dellvernd to it by
Borrower or any auch payee and shall nor he liable for any fallure
to make payments in any amounts other thas as set forth in any such
bills.

3.5 Borrower covenants that Lt shall not grant or modify any
existlng easements which benefit or burden the Mortgaged Property
or grant or modlfy any licenses relating to the Mortcaged Property
or the operation thareof, wlthout in each instance ohtaining the
prior written consent of Lendexr, which shall not be unsaasonably
withheld.

4. TAXES, INSURANCE AND CONDEMNATION

4.1 {A) Borrower at all times, shal)l Kkeep and maintaln
the Mortgaged Property fully insured (without co-insurance):
agalngl loss or damage by, or resulting from, fire and such other
hazards with comprehenslve general public llability Iinsurance, with
comblned slngle limit for bodily injury, and such other insurance
ag may Dbe reasonably required by Lender from time to time,
Borrower will give Ilmmediate written notice to Lender of any
matarial loss or damage tc the Mortgaged Property caused by any
casualty. In the event of focraclosure of this Mortgage or
asaignment. hereof by Lender or transfer of title to the Mortgaged
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Proparty in extinguishment of Borrowar'a Llabilities, all right,
title and interest of Borrower Ln and to any policien thean In force
shall pass to the purchasexr, grantee or assignee,

{B) Upon Lendexr's request, Borrower shall depcalt with
Lender monthly, as and when payments are due under the Note A sum
equal to ono-twelfth (1/12th) of Lendur's reasonable ostimate of
the total annual premiums with respect to the insurance to be
furnished under Paragraph 4.1({A) which will next bacome dus and
payabla, Lender doow not  heraby assume any of Dorcowsr's
ohllgations under aaid contracts.

{C) Boxrower shall have tho right, with Londer's
consent, waich shall not be unreasonably withhald, to saettle and
compromlise #l1. clalms under all policles, Lender shall have the
right to asulgn all policles to any holder of Borrower's
Liabllitles or ts the grantee of the Mortgaged Property in the
avent of the fosunlosure of this Mortgage or other transfer of
title to the Mortgagad Property.

(D} 1In the ovent of payment under any of the policlas,
the proceads of the poellcles shall bo pald by the Lnsaurer to
Lender, and Lender, in ite seasonable dincrotion, may apply such
proceeds, wholly or partlailv. elther (1) toward the altaration,
rocongtruction, repair or reatorrtion of the Mortgaged Froperty or
any portion thereotl; or (li} as'a payment on account of Borxowex's
Liabilitles (wlthout affecting the amount or time of subseguent
Ingtallment payments required to re mada by Borrower to Lander
under the Note), whether or not then di'e or payable.

{E) Al Iinsurance procesds now or harsafter dlsbursed
for the benefit of Borrower in ony way,  manner or respoct
affacting, arising from or relating to the Moitgaged Property, or
any portlon theraof, are hersby assigned to Leidar ns additional
security for the payment of Borrower's Liabllities (and for such
purpose, Borrower hereby grants to Lender a security Jnterest
therain).

4.2 Upon Lender's request, Borrower shall depoalt wivh Lender
monthly as and when payments are dus under the Note, a suw ejual to
cne~twelfth {1/12th) of Lender's reasonable estimate of tho total
annual Impositlona, levies, taxes and asseasmaents arising with
respect to the Mortgaged Property which will next become due and
payable. Subject to the provislong of this Paragraph, Lender shall
pay, whan and to whom dua and payable undar applicable contracts or
law, to and including the maturity date, all of the aforesalid
Lmpositions, leviea, taxes and assessments, Notwithstanding the
foregolng, Lender does not horaby assume any of Borrower's
obllgations undex sald laws to make such payments and Lender shall
not be obligated to make such paymonts, except ln accordance with
and subiect to the above apecified terms and then only to the
extent of deposits held in escrow hervunder. Any such payments
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made by Lender in exceas of the deposite held in sscrov, togather
with interast thereon at the Dofault Rate from the date of Lender's
payment(u) theraotf untlil repuld by Borrower to Lender, shall be due
and payable by Borrowev to Lendar upon demand, and, untll pald,
:hnil constituto part of Borrowar's Liasbllities secured by this
Morraage,

4.3 (A) All awards now or horeatter mude by any publlc or
quasi-publlc authority to or for the benefit of Borrpwer in any
way, manner or respect affecting, arlaelng from or ralating to the
Mortgaged Property, or any portion tharsof, by virtue of an
exarcles of the right of eminent domain by such authority hareby
are assionad to the Lender as additional securlty for the payment
of Borrowyr's Liabllities and Borrower heraby granta to Landar a
security lolerest therein,

(B) “Burrowor &hall have the right, with Lender's
consent., to collouct and receive the proceeds of any such awards
from the authoritiar making the mame, excapt that Lender may in ita
reasonable discretivo; requlre that Borrower use such proceeds (i)
to apply tha same, or n)y part thoreof, ¢o Borrower's Lisbilitlas,
whother or not then matursad and without affecting the amount or
time of aubmaguent inataliment payments required to be made by
Borrower to Lender under the Note or (1l) to repiace, repalr or
regstore any or all of the Meoctgagad Property to a condltion
satlafactory to Lender,

{C) Borrower, immediately upon request by Lender, shall
make, exacute and deliver and/or causa to be made, executed and
delivered to and/or for the benefic of Lender any and all
asgignments and othar instruments sufficloent to assign, and cause
the payment directly to Lender of, all such avards, free and clear
of all Encumbrances, except Permitted Fncumbrascen. Notwithetanding
any taking by eminent domaln, alteration of tho grade of any struaet
or othar injury to or decreass in value of the rurtgaged Property
by any public or quasi-public authority or corporytlion, Bourrower
shall contlnue to pay all of Borrowar's Liabllitles, a8 and when
due and pavabla, untll any such award or payment shsli have baen
actually recelved by Lender, and any reductian lIn< SGoxrower's
Liabllities resulting from the application by Lender of auch award
or payment as herein set forth shall be deemed to take effect only
on the date of such receipt. If, prior to the receipt by Lender of
such award or paymant, the Mortgaged Property shall have been sold
on foreclosure of this Mortgage, Lendar shall have the right to
recelve such award or paymant to the extant of any dellclency found
to be due upon such sale, with legal interest theraon, whether or
not a deflclency judgment on this Mortgage shall have baen sought
or recovered or denied, and of the reasonable attorneys' fees,
costs, expensas and disbursements incurred by Lender in connectlon
with the collection of such award or payment.
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oo AGSTONMENT QF RENTS AND LEABEN

5.1 All ot the Rents arising from the Loases aro huroby
abgolutely and unconditicnally assigned, tranaferrad and conveyed
to Lender as sacurlty for the payment of Borrower's Liabilitles.
Prior to the occurrence of an Event of Default under thia Mortgage,
Borrower shall have the right to collect all of the funts ariming
from the Loanas, or renowals thersot,

5.2 If an Event of Default shall cccour or exist:

{1) Borrvower's right to une tho Ronts ls terminated and
any Rance-than or therenfter coming {nto Borrower's posuosnion are
to be held-ln trust by Borrowar for Lthe banefit of Lender in a
sagregatad cenner and lmmediately dellvered to Landaer, and Borrowar
shall have no wilghts to use the Rents for any purpose whatmoever
without the pricr written consent of Lender,

(11) To the extent permitted by applicable law, Lander
may, without notice ‘aii without bringing any action or proceeding
or by a recelver appolnted by a court, take possesslon of the
Mortgaged Property and hava, hold, manage, leasse and operate the
Mortgaged Property on such terms and for such period of time as
Lendar may deem proper. Lendsnr shall not ba llable for any loss
sustainad by Borrower resuit.ng from Lender's fallure to leaso
portions of the Premisas or f£rom any other act or omisalon of
Lendor in managing the Mortgaged froperty (unless such loss 1n
caused by the willful misconduct and bad faith of Lender).

{Li4) Immediately upon demais by Lender, Borrower shall
deliver to Lender the origlnals of the Leases, with appropriate
endorsement and/ox other specific evidenco of asalgnment thereto
to Lender which endorsement ard/or assignment =hall be in form and
substance acceptable to Lender,

(iv) Lender, then or at any time or timasa thereafter, at
ita gole election, without notice thoraof to Borzrower, may notify
any or all of the obligors of the Leases that the Leasar have been
agsigned to Lender and Lender (in its name, In the name 45 BOrrowex
or in both names) may direct sald obligors therasaftor to mdke all
payments due from them under the Leawes directly to Lendex

{v) Borrower, immediately upon demand by Lender,
unconditionally ghall direct all obligors of the Leawss then and
thereafter to make all payments then and theraafter due from them
under the Leases directly to Lender.

(vi) Lender shall have the right at any time or times
thereafter, at its sole election, without potice thereof to
Borrower, to enforce the tarms of the Lsases and obtain payment
of and collect the Rents, by legal proceedings or otherwise, lin
the name of Borrower, Lander or in both names.
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{(vii} Borrower, irrevocably heraby designates, makes,
conatitutes and appelnts Lender (and all poersons deslgnated by
Lender) as Boirower's true sand lawful atbtorney and agent in fact
wlth powor, without notlce to Borroway and at such time or times
thereatter as Lender, at lts mole election, may dotermine, in the
name of Worrower, Londer or in both names: (a) to demand paymoent
af the Rentn and porformance of the Leesas; (b) tn anforca paymant
of thuy funts and pertorwance of thi Loasus, by logs) progasdlngn or
okbhorwlpre; [(¢) to exurclue all of Borrowoe's righty, interontn and
romedias in and undar the Leasos and to collecl the Rapbte) () to
wottle, adjust, compromise, extend or renow the Laandes and/or tho
Rents; /{e) to setrle, adjust or compromise any lagal proceading
brought tu collect the Rents or obtaln performance of the Laanes
(f) to take contrel, ln any manner, of the Rente; (g) to prepare,
tlle and slyn Rorrowar's name on any Proof of Claim in bankruptey,
or slmilar docursant In a similar proceeding, against obligors of
the Leasou; {(h) %c ondorse the name of Dorrowar upon any payments
or procaads of the Renta and to deponit the mame to tho account of
Londer; and (1) to do »ll acts and things necessary, in Lender's
#ole discretion, to carry out any or all of the lorequlng.

{vill} All o« tho ftoregoing paymonts and proceads
recelved by Lender gohall (hooutillzed by Lendor, 4% Jts sole
electlon in lts mole dlscration, for any one or more cof the
following purposes: (a) to ko held by lender as additional
collateral for the payment of Doxrower's Liabllities; (b) to be
applied to Borrower's Llabllltles, ‘n such manner and fashlon and
to such portions thereof as lLender, &t its sole alectlon, shall
detarming; (c¢) to be applled to such obiigations of Borrower or the
Mortgaged Property or the operationa or bealness theroof as Landarv,
at lts sole election, shall determine appropriate or warranted
under the then existing clrcumstances; or {«: to be remitted to
Borrower.

6, DEFAULT

6.1 'The occurrence of any ona or more¢ of the folloving events
shall constitute an "Event of Default" under thls Mortgacat

(i) Fallure of Borrower tc pay any of BHorrower's
Liabllitlies when dus or declared due, whlch continues for five (35)
days after the date due or declared due {except for payme:ntsa due on
the Maturity Date).

(11} A petition ls fllod by or against Borrower seeking
or acquiescling in any reorganization, arrangement, composition,
roadjustmant, llguidation, dissolution or similar relief under any
law relating to bankruptcy or insolvency (and in the casa of an
Involuntaxy petition, such petition ia not dlscharged within nlnety
{90) days of its filing), or the Borrownr 3esks or congsent to or
acquiesces in the appointment of any trustes, receilver or master or
Iiquidator of itsalf or of all the rent, revenues, issues,
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earnings, proflts or lncome of the Horrower to tha Mortgaged
Property; or a custodian, receiver, or trustee for any of the
Mortgaged Property 1s appointed, or if the Borrowsr makes an
agslgnment for the beéneflt of credltors, or if the Borrower ig
adjudged lnsolvent by any state or federal court of compatent
Jurisdiction, or an attachment or execution in levied againmt, any
of the Mortgaged Property; and in any event such matter 1s not
discharged within ninety (90) days from the commencoment thermof.

({iil) PBorrower's obtalning any additional or future
advancon, or Ineucring any additional {ndebtednessm or obligations
of any cnsracter, the rapayment or performance of which is secured
by & Liernon or an lnterest in the Mortgaged Propezty, without the
prior written consent of Lender.

(ivjy The occurrence or existence of a "Default” or "Event
of Default" under the Loan Documents or under any other agreement,
instrument, or" ‘document evidencing and/or wsecurlpng and/or
guarantying all ox eay portion of the indebtednesa secured hereby,
which ilu not cured witnin any appllcabla grace or cure perlods.

{(v) Any Sala i~ consummated without Lender's conaant.

(vl) The voluntaly or Involuntary dissolution ox
torminatlon of Borrowar.

{vil) The occurrence o axistence of any default, event
of default, or breach of or under «ny other agreement, lnatrument
or document for borrowed money, or .tha accoleration of any
ocbligation for borrowed money, by which the Mortgaged Proparty or
the Porrower is bound or obligated, which i# not cured within any
applicable grace or cure perlods,

(vill) Fallure of Borrower to promptly, fully and
fatlthfully satisfy, perform, discharge, observe und comply with
each and every of Borrower's Obligations, which 'continues for
thirty (30) daya after written notlice thereof speclifying the
faliure to Borrower, provided that 1f such fallurs is not
susceptible of remedy within such period, then much <ure perlod
shall be extended by an additional thirty (30) days if Boyrower is
diligently proceeding to cure such fallure.

6.2 Upon the occurrence or existence of an Event of Default,
Lender, after notice and demand insofar as required hereby, or by
appllcable law, In its sols dlscretion and at lta sole election,
wlithout notlice of such elaction, and without further demand, may do
any one or more of the followlng:

(1) Declars all or any portion of Borrower's Llabllitles
immediately due and payable and collect the same at once by
foreclosure or otherwise, without notico of hroken covenant or
condition.

-.13-.
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(1) Subject to the rights of the tenants of t
Mortgaged Property, elther with or ;athcut proceaa of 123, fogciggz
or otharwisae, enter upon and take Llmmodiato possgusuion of the
Mortgaqed Property, expel and remove any pursonns, goods or chattale
oucupylng or located on the Mortgaged Proporty, rocelve all Ronts,
and lusue rocelpts therefor, manage, control and operate the
Mortgaged Property as fully as Borrowar might do if in poamwsslon
thereot, Lnecludlng, without limitatlon, the making of all ropalrs
and replacementa deemad necessary by Lander and the leasing of the
aame, or any part tharaeof, from time to tlme, and, after deducting
all reasonable attorneys' and paralegsals' feon and al)l costs and
expenges. incurred in the protection, care, maintenance, management
and operation of the Mortgaged Property, apply the remalning net
income, 4f-any, to Borrower's Liabilities or upon any deficlency
decrae envuvad In any foraeclosure proceeding. At the option of
Lendear, auch antry and taking of possession shall be accomplished
elther by actusli ontry and possesslion or by writton noticoe served
in tho manner of Paragraph 7.1 by reglstered mall to the Borrowar
at the addresy ol Borrower last appearing on the records of Lender.
Borrowar agreoes to suyrrender possogsion of the Mortgaged Proparty
to Londer immediately vpon the occurrencs of an Event of Dofault,
If Borrower shall remaln Un physlcal pousesslon of the Mortgaged
Propaerty, or any part thecnof, after any such Event of Default,
such pogsession shall be as ~z cenant of Lender, and Borrower agraas
to pay to Lender, or to any recelver appointed as provided below,
after such Event of Default, a rovasonable monthly rental for the
Mortgaged Property, or the parc, thereof 8o occupled by the
Borrowar, to be applied as provided sbove in the first sentence of
thls Sub-Paragraph, and to be paid 1. advance on the first day of
gach calendar month, and, in default ‘ez 8o doing, Borrower may ba
dispossessed by the usual summary proceaedings. In the event
Borrower or Borrowar's legsee shall so remain {n possesaion of all,
or any part of, the Mortgaged Property, seid reasonable monthly
rental &hall be 1in amounts established by iarder in its sole
discretlon. This covenant gshall be effectivs- lrrespectlve of
whether any foreclosure proceeding shall have beei instituted and
lrrespective of any application for, or appointment of, a receivsr,

(L114) FPile one or more sults at law or lun usquity for
the foreclosure of the lien of this Mortgage. At lte optlon,
Lender may foreclose the lien of this Mortgage upon less taan all
of the Mortgaged Property and specifically reserves the right to
bring future foreclosure actlons with respect to the balanca of the
Mortgaged Property or portions thereof, In the event of the
commencament of any such suit by Lender, Lender shall have the
right, aither before or after sale, without notice and without
requiring bond (notlice and bond being hereby waived), without
regard to the solvency or insolvency of Borrower at the time of
application and without regard to the then value of the Mortgaged
Property or whether the smame 13 then occupled, to make application
for and obtain the appointment of a receiver for the Mortgaged
Property. Such recelver shall have the powar to collect the Rents
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durlng the pendency of such suit and, in nase of & ka
deficlency, durlng the full statutory perloed of rudomptfo;abguxit?
A8 woll as during any further times when Borrower, nxcapt, for the
intervention of such recelver, would be entitled to collaect the
Rents, and shall have all othor powera whlch may be nocessary or
usual In eBuch cases tor tho protection, punsonslon, control,
managemant and operation of the Mortgaged Property., Tha court
bafore which auch sult 1y pendlng may from time to Lime authorize
the receivar to apply the net lncome in his handa in payment, in
whole or in part, of Dorrowsr's Liabllitles,

(lv} Bxercime any other remediems or rightu permitted or
providod-under or by tho laws or dockslons of the State of Illinoiw
(includino all remedies and rights of a sacured party under the
Uniform Cowmewclal Code of the State of Illinols), accruing to a
mortgagee and,/ur secured party in connection with a4 nonrecourse
loan upon & ufrealt by & mortgagor and/or debtor or otherwlse
avallable in eqully or under the Loan Dacuments,

6.3 Upon the cosurrence of anp Event of Default under this
Mortgage, thare will pe added to and Included as part of Borrowexr's
Liabllities (and allowed in any decrxee for sale of the Mortgaged
Property or in any Jjudgment rendered upon this Mortgage or the
Note) the following: the ¢os%s, charges, expenaes and roasonable
attorneys' and other fous specitied In Paragraph 6.4 below; any and
all expenditures which may be pald or incurred by or on behali of
Lender for appralsers' fees, uccumentary and export evidence,
stenographers' charges, publicatlur’ costs, fees and expenses for
axamination of title, title searcrey, guaranty policies, and
similar data and assurances with reppnct to the tltle to the
Mortgaged Property; interest at the Defaulr Ratoe, as provided in
the Note upon & Default therounder; a&ll' prepayment oxr like
promiums, Lf any, provided for in the Note: and all other fees,
costs and expenses which lLender deems nocassacy to prosecute any
remedy it has under this Mortgage, or to inform hidders at any sale
which may be had pursuant to its rights hereunder, of the true
congditlon of tltle or of the value ¢of the Mortgaged Property. All
such costs, charges, expenses, prepayment or like prerpums, faees
and other expendltures shall be a part of Borrower's Lizdilitlaes,
aecured by this Mortgage, payable on demand and, except¢ for the
aforeaald Interest at the Default Rate and the prepayment .x llke
premiumg, shall bear interest at the Default Rate from the uatae of
Lendex's payment thereof until repaid to Lender,

6.4 1f foreclosure proceadings are Instltutod upon this
Mortgage, or if Lender shall be a party to, shall intervene, or
file any petition, answer, motlon or other pleading in any suit or
proceeding {(bankruptcy or otherwise) relating to the Loan
Documents, or Borrowar's Llabilities, in which Lender has been
involved as a raesult of being the holder or mortgagee, or LI Lender
shall incur or pay any expenses, costs, charges or reasonable
attorneys' and paralegals' feen by reason of the employment of
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counmel to reprasent Lender in connactlon with amandmentse,
modlfications or subsequent agreemunts requested by Dorrower, or to
reprodent Lender ln conpectlon with any occurrence which rosults In
an Event of Default, whethor in court proceedlngs or othorwise,
auch oxponseos and all of Lender's reasonable attornayn' and
pavalegals' l'eas shall be part of Borrower's Liablilitles, secured
by this Mortgage, payable on domand and shall hear Interest at ths
Dofault Rato from the dete of Lender’s payment thereof untll ropaid
to Lander; provided, howsver, 1f Lender shall hbring a sult or
procesding againat Borrower on any clalmed Event of Default and a
court of competent jurisdiction shall hold that no Evont of Default
oxlatn or occuxred, Borrower shall not be liable to lender for any
reasonablz attorneys' or paralegals’' fees or expensas {n connectlon
with such @uit or proceeding or any lnterest thereon or Intereat at
the Default Rate.

6.5 'The preoceeds of any sala of the Mortgsged Property shall
be applied and distcibuted, first, on account of tha fees, charges,
conts and expenses nmscribod in Paragraph 6.3 above, secondly, to
the balance of Borrowes's Liabllities, and thirdly, the surplus, 1f
any, to Borrower, Payrant of Lthe purchager to the Lendor at any
sale shall satlafy the cbligation of the purchaser at wuch sale and
such purchaser shall not U4 bound to look after the applicatlion
thareof,

6.6 In the event of the cemmoncemont of judiclial proceedings
to foreclose thls Mortgage, Borrower, on behalf of itpelf, its
succedssors and assignw, and each and every parson it may lagally
bind acquiring any interest lIn or tilla to the Mortgaged Property
gubsaguent to tho date of this Mortgage: /{l) doas hereby expresaly
walve any and all rights of appraisement, valuation, stay,
extenslon and (to the extent permitted by law; redemption from sale
undar any order ox decrea of foreclosure of this Mortgage; and
{11) does hereby agreo that when sale la haa-vider any docree of
foreclosure of this Mortgage, upon confirmation of such salo, tho
master In chancery or other officer making such sale, or hils
succesgor in office, shall be and is authorized iracdiately to
axacute and deliver to purchaser at such sale a deed «cavayling the
Mortgagad Property, showing the amount paid therelcoc, or IAf
purchased by the person lIln whose favor the order oxr dacree is
antered, the amount of hia bid therefor. The Borrowexr acknosledgoes
that the transaction of which this Mortgage ls a2 part iB a
transaction which does not include either agricultural real wgtate,
as defined I{n Soction 15-1201 of the Illinols Mertgage Foreclosure
Law, 73% ILCS B/15-1101 et seq. (herein called the "Act"), or
regsidential real estate, as defined in Section 15-121% of the Act,
and to the full extent permittoed by law, hereby voluntarily and
knowingly walves lts rights to relnstatement and redemption as
allowad under Section 15-1601(b) of the Act, and to the full extent
permitted by law, the bonefits of all present and future valuation,
appralaement, homestead, exemption, stay, redemption and moratorium
laws under any state or federal law, Borrower further rapresents
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and warrants to Lender that the transaction pursuant to which this
Mortgage 1s delivered im a business loan wilthin tha maaning of
S:ctlun 4(1)(e) of the Illinole Interest Act, 81% ILCHE 20%5/0,01
et Aaqg.

6.7 Lender shall have the rlght to become the purchamer at
any sale, and as purchasor purchasing at any such sale shall have
the right to credit upon the amount of the bld made therefor, to
the extont necessary to satisfy sauch bld, the Borrower's
Liabllities owing to such Lender, or, if such Lender holds lems
than all of Borrower's Liabllitles, the pro rata part thereof owing
to such wonder, accounting to all other purchasers not jolning in
such bld in cash for the portion of such bid or blds apportionable
to such noavldding purchaser or purchasers,

6,8 To tim full axtent Borrowsr may do ao, and Liw succensora
and annlgns, and for any and all persons aver alatwing any Interost
in Dorrowor's Llabliltles, to the extent permitted by Llaw, Dorrowar
agreer thal 1t willl ot at any time Lnalwt upon, plead, claim or
take the beneflt or advantage of any law now or hereaftar in foxce
providing for and walver all rights of any appraisement, valuatlion,
stay, extenslon or redempulon, notlce of intentieon to mature or
declare due the whole of Lo forrowar's Liabllities, and all rights
to a marshaling of the agsets of Borrower, including the Mortgaged
Property and any other properiy mortgaged or pledged to Lender to
secure the Note or any of Borrover's Llabilities, or to a sale In
inverse order of allenation in th«s. event of foreclosure of the
liens and security interests hereby ireated., Borrower shall not
have or assert any right under aav .gtatute or rule of law
pertaining to the marshaling of assots, fale Iln Invarse order of
allenatlion, the examption of homestead, ~ihe administration ot
ontates of decedents, or other mattera whatsvar to defeat, reduce
or afioct the right of the Lender under the Lorms of thls Mortgage
to a sale of Mortgaged Property for the «<cilection of the
Borrower's Liabllities without any prior or difierent resort for
collection, or the right of the Lender under tha terms of thia
Mortgage to the payment of such Indebtedness out of the proceeds of
sale of Lender in preference to evary other clailmant wieiever. If
any law reterred to in this paragraph and now in force, of which
Borrower or its representatlives, sucvessors and assigns and such
other persons claiming any intermst in Mortgaged Property might
take advantage despite this paragraph, shall hersatter be repealed
or cesase to be in force, such law shall not thereafter he deemed to
preclude the appllcation of this paragraph.

6.9 Lender shall have the right from time tc time to bring
any actlion to enforce any rights under the terms of this Mortgage
or thae Loan Documents, without prejudice te the right of the Lender
thaerrattar to bring an action of foreclosure, or any other action,
for an Event of Default by the Borrower existing at the time such
earller action was commenced.
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6§.10 No right or remedy of Lender hereunder s exclusive of
any othar right or rvmaedy hereunder or now or hareafter exlutlng at
law or in equlty, but is cumulative and in addition therato 4and thae
holdur of the Note may recover judgment thereon, iasue execution
thorefor, and resort to avery other right or remedy avallable at
law or in equlty, without flrst exhaustlng or affecting or
Impalring the security or any xight or remedy afforded by thim
Mortgaga. No delay ln exovclaing, or omiselon to exercise, any
ouch rlght or romedy will Iimpalr any auch right or remedy or will
be construed tc be a walver of an Event of Dafault by Borrower
hereunder, or acquioscence therein, nor will It affoct any
subsequant Event of Datfault hereunder by Borrowor of the same or
difforent nature., Every such right or remsdy may be oxercised
independercly or concurrently, and when and #o often as may be
deemed expoulunt by Lender. No terms ox condltions contained in
this Mortgago or the Note may be waiveéd, altered or changed except
as evidenced Ln welting signed by Borrower and Lender,

§.11 Lender shzll release this Mortgage by propexr lrnetrument
upon payment and uischarge of all of Borrower's Llabilitles,
tncluding all prepayment or like premiums, L1f any provided for in
the Note and payment o =1l cosats, expenses and fees, Including
attornevs' fees, incurred by Lender for the praparation, execution
and/or recording of such relrase,

6.12 Upon occurrence of &n Bvent of Detault and following
acceleratlon by Lander of the maturjty of Borrower's Liabllitles an
provided herein, a tendar of paymear thereof by Borrower, or any
other party, or a payment thereof recelvad upon or on account of a
gale or foreclosure of this Mortgage or{lender's exerclse of any of
its other rights or remedies under other JLzan Docunents or ynder
any appllcable law or jn equity ahall be ceemad to bhe a voluntary
prepayment made by Borrower of the Note -ead, therefora, such
payment must, to the extent permltted by law, lrclude the interast
at the Default Rate payable upon a defanlt, contzired in the Note.

6.13 (A) Any agreements between Borrower ant, Lender are
expressly limited so that, in no event whatsoevar, ‘wisther by
roason of disbursement of the proceads of the loan evidanced by
the Note or otherwise, shall the amount pald or agreed L¢ be palid
to Lender for the use, detention or forbearance of the. loan
proceeds to be digbursed exceed the highest lawful rate permissible
under any law which a court of competl.ent jurisdiction may deem
applicable therotn,

(B) If fulfillment of any provision hexein or lIn the
Note, at the time performance of such provision becomes due,
Involves exceeding such highest lawful rate, then ipso facto, the
obligation to fulfill the same shall be reduced to such highest
lawful rate. I1f by any circumstance Lender shall ever racelve as
interest an amount which would exceed such highest law{ul rate, the
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amount. whlch may be deemod excesslve interamt ahall be applled to
Lhe principal of Borrowar's Liabilities and not to Intorast.

{C) The btavms and provisionm of thlas Paragraph whall
control all other Lterma and provisions contained in he lLoan
Docunments,

6.14 Any fallura of Lender to {nslst upon the strict
performance by Borrower of any of the terms and provisions of the
Loan Documents shall not be deemed to be a waiver of any of the
terms and provisions theroot, and Lender, notwlthatanding any such
fallure .  ehall have the right at any time or times theroaftaer to
insist upea the strlch performance by Borrower of any and all of
the terms ‘and provisions thereof to be psrformed by Borrower.
Borrower or/ any othar perden new or hereafter obligated for
the paymant ol the whole or any part of Horrowor's Liabilitiles,
shall not buo reliloved of smuch abllgarion by rveason of the aale,
convayance or ouvher transfer of the Moztgaged Property osr the
fallure of Lander to womply with any request of Borrower, or of any
other porson, to taky action to foreclose thle Mortgage or to sall
the Mortgaged Properiy or otherwise anforce any of the provisions
of the Loan Documents oo Ly reason of the releass, regardless of
consideration, of the whole wx any part of the security held for
Borrower's Liabllitles, ox - by reason of any agreement or
stipulation betwoen any subsegtient owner or owners of the Mortgaged
Property and Lender oxtendlng the time of paymoent or modifying
without first having obtained thae consent of Borrower or such other
person, and, In the latter event, Porrower, and all such other
persiong, shall continue to be llabie on account of Borrower's
Liabillties and to make such payments according to the terma of any
such agreement, extengion or modificatlion uplass expressly releaned
and discharged in writing by Lender. Lencer, without notlce, may
release, regardless of conslderation, any parc of the Becurity held
for Borrower's Liabllltles, without, as to ths cemalnder of the
securlbty therefor, in any way impaixing or affs.ting the lien of
this Mortgage or the priority of such lien ovear ‘any subordinate
lien. Lender may resort for the payment of Borrower's Llabilitios
c0 any other security therefor held by the Lender in iuch order and
manner as Lender may elect.

6.15 Upon and after thes occurrence of an Event of efault
under thisg Mortgage, Lander shall not be obligated to accuept any
cure or attempted cure by Borrower, except to the extent otherwize
specifically provided hereunder or yreguired by applicable law;
however, Lf Lender accepts such cure, Lender shall not exerclse
rights or remedles undar Paragraphs 5 or 6 of thls Mortgage unless
and until a saparate or additional Event of Dafault than exiats
hersunder.

6.16 It i» understood and agreed that neither the exercise by
Lender of any of lts rights or remedies under this Mortgage shall
bea deemed to make Lender a "mortgagee-in-possession” or otherwise

-19-
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responsible or llable in any manner with respact to the Mortgaged
Proparty or the use, occupancy, enjoyment or operation of all or
any portion therecf, unless and until Lender, in person or by
agent, agsumey actunl possesslon thereof. Nor shall appolntment of
a recelver for the Mortgaged Property by any court at the request
of Lendor or by agreement wlth Borrower, or the sntering into
possouslon of the Mortgaged Property or any part thereof by such
recelvor, ba deemed to make Lender a mortgagea-in-posmenslon oy
otherwlse responnlble or llable in any mannar with ruspect to tha
Moxtgaged Proparty or the use, occupancy, enjoymant or operatlon of
sll or any portlon thereof,

6.17 4A) In the avent that any provislon In this Mortgage
shall be inconsistent with any provialon of the Act the provislons
of the Act sall take precedence over the provisions of this
Mortgage, but{ zhall not invalldate or render unenforceabla any
other provisioniol this Mortgage that can be conatrued in a mannax
conalatent with ths Act.

(B) I any provision of this Mortgage shall grant to
Lender any rights or remecdlies upon default of the Borrower which
are more limited than the cights that would otherwise be vastad In
Lender under the Act In the ubwance of sald provision, Lendsr shall
be vestod with the rights grinted ir the Acc to the full extent
permittod by law,

{C) Without limiting tas generallty of the foregolng,
all expensea lncurred by Lander to ‘tin extent reimbursable under
Sectlons 1%-1510 and 1%-1812 of the Act, «hether lncurred befora or
atter any decree or judgment of foreclosure, and whether enumeratad
In this Mortgage, shall be added to the lidabtedness secured by
this Mortgage ox by the Jjudgment of foreclusuvoe,

1. MISCELLANEQUS

7.1 Every provislon for notice, demand or requoesc required in
this Mortgage, or by applicable law shall be deamed fulrilled by
wrltten notice, demand or roqueat personally served on, miailed or
delivered by nationwide courlex Lo the party entitled thercto or on
its successors or assigns. If mslled, such notice, demaad or
request shall ba made by certified or registered mail, poastage pald
addrossed to such party ar its address set forth below or to such
other address as elther party hereto shall direct by like wrliten
notico and shall be deomad to have been made on the thlrd {3xd) day
of posting as aforesald. If notice ls served by natlonwide
courler, notice shall be deamaed made on the first buainess day
following delivery to the couxier. For the purposes herain,
notices shall be sant to Borrower and Lender as follows:

2
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'fo Borroweri

Kernitile, Inc.
4532 South Kolin
Chicago, 1. 60631

To Leondear:

Nemo Acguisition Corporation
c/o United Capltal Corp.

111 Great Neck Road

Great Neck, New York, 11021

Any person may change the addreass for the glving of notice by
glving notico as provided herein.

7.2, All the covenants contained in thim Mortgage will run
with th2 land,. Time is of the oasence of thils Hortgage and all
provislons herein relating theretoc shall be strictly construed.

7.3 “ils Mortgage, and all the provisions hereof, will be
binding upor —and inure te the benaefit of the aucceasors and
#meigne, or neiram and personal representatives, as the casoe may
be, of the Borx.over and Lendor,

7.4 'Thims _'Zortgage shall be governad as to validlieuy,
interpretation, conatruction, effect and in all othexr respects by
che laws and decisi.ocns of the State of Iliinols.

7.5 &Any provisiorn of this Mortgage which IisB unenforceable In
any state in which this Mortgage may be flled or recorded or is
invalld or centrary to the law of such state, or the ilnclusion of
which would affect the validity, legallty or enforcaement of thise
Mortgage, shall be of no effast, and in such case sll the remaining
terma and provismions of this Mortgage shall subsist. and be fully
aeffective according to the teror of this Mortgage, the same an
though no such Llnvalld portion had ever been included herelin.

7.6 A8 uged harein, the texn "Default Rate" shall have the
sama moaning as in the Noteo,

7.7 VYherever &a power of attorney 1s conferred upon Lender
hereunder, it is underatond and agreod thiut much power of attorney
is conferred with full power of substitutica, and Lender may elect
ir its sole digcretion Lo exerclme such pover ' ltmsell or to delegate
auch power, or any part thereof to one or wore sub-agents,

7.8 Nothing herein shall be deamed or arartrued, nor shall
the eexerciss by Landar of any righta, privii=zgns or remedies
conferred undar the Loan Documents render Lender ~nd RBorrower as

bIsoszis

—21.-

Joint venturers or artners lIn
Rortaagen brones e P - any way with respoct to the

7.9 This Mortgage shall also secure all future advance
by Lender and any fundm orx axpansaon  lncurred by Lugd:rwafz
acco:dnnca with the terms heraeof {(whlch advances and oxpensas
Leander shall have ne obligation to maka}, but Iin no svent shall the
amount secured horeby excesd Twenty Millllon Dolliars. )

IN WITNESS WHEREOF, the Borrowar has executed this
of the day and year first above met forth. Mortgage as

KENTILE, INC.

o
-

il

L

Attent

T

By z//" .

It‘“\_‘_ﬁ\l_\_j. RS > o -
‘;’ ‘a B 4]
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To Borrower!

Kentiles, Inc.
4%32 South Kolin
Chlcago, Il 60632

To Lendaer

Nemn Acquisition Corporatlon
¢/o United Capltal Corp.

111 Graat Neck Road

Great Neck, New York, 11011

Any person mer change the addreas for the giving of notice by
glving notlice o4 provided herein,

7.2 All the covenante contalned in this Mort(¢age will run
with the land, Tmc us of the ossence of this Mortgage and all
provisions hereln relatiny thereto shall be strictly construed.

7.3 Thie Mortgage, &rd all the provialons hereof, will be
binding upon and inure 16 4he benefit of the successors and
asslgns, or heirs and personal representatives, as the cass may
bae, of the Borrower and lLender.

7.4 'Thia Mortgage shall ba  governed as to vallditvy,
Interpretation, construction, effect eu” in all other respects by
the laws and decisions of the State of Jlllinols.

7.5 Any provision of this Mortgage wirlcr i# unenforceable in
any state In which this Mortgage may be flizd or recorded or 1=
invalid or contrary to the law of such state, ~r - the Inclusion of
which would affect the vallidity, legality or eafoccoment of this
Mortgage, shall be of no effect, and in such case all the remaining
terms and provisiona of this Mortgagoe shall subsist and be fully
effactive according to the tenor of this Mortguge, Lra msame am
though no such lnvalld portion had ever been included narein.

7.6 As used hersain, the term "Default Rate" shall have tha
same meaning as in tho Note.

7.7 Wwherever a power of attorney is conferred upon Lender
hereunder, lt 18 understood and agreed that such power of attcrney
is conferred with full power of subatitution, and Lender may elect
in its sole discretion to exerclse such power Lftmalf or to delegate
such powsr, or any part thereof to one or more sub-agents.

7.8 Nothing herein shall be deemed or construed, nor shall
the exercise by Leénder of any rights, privileges or remedies
conferred under the Loan Documenta render Lender and Horrower as

..21_
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joint  venturers or partners In any way with respect to Lhe

Mortgaged Property.

7.9 Thiw Mortgage whall alwo mecure all fulure advances made
by Lender and any funds or wipenses lInourred by Lendor in
accordance with the btaerme hereof (which advancon and expenwsas
Lender ahall have no obligation to make), but in no event shall the
amount sacured heraeby excoed Twenty Million Dollars.

IN WITNESS WHEREOF, the Borrowsr haw executed thly Mortgage as
of the day and year firat sbove set forth,

KENTILE, INC.
r”\

Cn . /
By ) 2 'rf;! )/F*&fZgz {

{/ . \(Iu £,

e

Atteat:
r"-/‘)

BY oL L
6Bt oot
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STATE OF ILLINOIS
COUNTY OF COOK )

. YA
L .....;:‘:f,;’/fz’t’::{.ﬁé/ . f.«:t e , .+ 4 Notary
public In and Lo wakd Coudty, Lo the Htate aforesald, DO HERERY
CRROIVY, thav 2 nais derseledli..... ... and
.GAZLTK&AJ&RHﬁMWNM_M —who are perNonally known to me to be the

namd porsonn wippe nagws are subpcrlbod to)the Copegolng lantoument.
as much &g /’f 1}" ¢d /f‘z rinf #nd -.../.Z"L’i ’g ',.ff ‘Mcgu.f_ o
reapectlvaly of Kentlle, Inc., appeared before me thgj aay in
person and acknowledged that they signed and dellvered” the maid
instrument :8 their own free and voluntary act and as the free and
voluntary act(ol sald corporation for the uses and purposes therain
sat forth.

GIVEN under my awnd and Notarial Sea) this e’ZE??day of March,
1994.

Notary Public

Y
f;f-‘r//a,«# /;?r

My Commission Explros:

A PRRCICR K
EACIAL SEA
WitLiaw . KO,

HmnyHmM.MMem
My Commirgion Exprea oy 1,

ML T RV
R L R IS
'y
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

CADER NO,: LACL GQO7458416 D1

S, THE LAND REFERRED TOY IN THIS COMMITMENT 1§ DESCRIBED AS FOLLOWS:

PARCEL L

THAT PART OF LOT "B" IN THER CIRCULT CQURT PARTITION OF THB SOUTH L/% ABD THAT
PART OF THE HORTHWRST 1/4 LYINO S0UTH OF THE ITLLINOLG AND MICHIUAN CAHAL RESERVE
OF SKOTION 3, TOWNSHIP 38 NORTHM, HANGE L3, KAST OF THE THMIRD PRUNCIGAL MERIDIAN,
ACCORDTIG 'TO 'THE PLAT OF SAID CIRCUIT COURT PARTITION RECORUKE LH THR O¥VFICR OF
THE R4COWORA OF COOK COUNTY, ILLINOTSG IN BOOK 47 QF PLATH, PAIK &4 ON AVRLL M,
1897, AS POCUMEBNT HUMBRR 21530529 HOUNDRD AND DEICRIBED AS FQLLOWS: BEOINMNMING AY
THE INTRRIZCITON OF THRE NORTH LINE OF THR WHST 46TH ITREET (PHIVATE STRERT) 4HKID
NORTH LIHNB CF WRST 46TH ITREET BRING 1966.32 FRET SOUTH OF AND PARALLEL TO THR
ER3IT AND WHEST CRGTEN LINB OF SRCTION 3, AND WRST LIHE OF 3SQUTH KOLIN AVENUE; SAID
WRST LINR OF 3SOUTH KOLIN AVENUE BRING 236.9) FERT RAST OF AND PARALLEL TO THE
NORTH AND SOUTH CaoTRA LINR OF SRCTION 1; THRNCR WRBT ALONG 4ALD NORTH LINE OF
WRET 46TH STRERT AT 00 INTRRSECTION WITH A LINE 36.91 FRET BAHT OF AND PARALLRL
TO SAID NORTH AND S0UTi CAMRER LINE OF SRCTION )} THENCR NORTH ALONG LAGT
DRSCRIBED PARALLRL LINK 10 P8 INTERSECTION WITH M LINR 168% 12 PEET S0UTH OF AHD
PARALLRL TO SAID RAST AND W3 CRNTER LINE QF SRCTICN 2 THRNCE JOUTHEASTERLY
ALONG A STRALGHT LINE TO A POUN! AN THE WRAT LINR OF HOUTH KOLIN AVEHUR BAID
POINT BEING 1699.12 FEBT SOUTH U!' SALD RART AND WRST CENTER LINR OF SRCTION 3;
THENCE SOUTH ALONG THE WEST LINR OF SCUTH KOLIN AVEANUR TO THE PLACK OF MROINNING,
IN COOK COUNTY, ILLINOIS;

PARCRL 2:

THAT PART OF LOT "B" IN THE CIRCUIT COURT PANTITION OF THE SOUTH 1./2 AND TRAT
PART OF THE NORWTHWEST 1/4 LYING SOUTH OF THR ILIINCIS AND MICHIGAN CANAL RESERVE
OF SECTION 3, TOWNSHIP 18 NORTY, RAMNOE 13, RAST G FME THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THR PLAT CF SAID CIRCUIT COURT PARTITLION JRCORDRD IN THE OFFICE OF
THE RECORDER OF COOX COUNTY, ILLINOI3, IN BCCK G7 OF RLATS, PAOR 44 ON APRIL 29,
10987 AS DOCUMENT 25303529 BOUNDRD AND DRSCRIBRD A9 FOLLOKWS (8BROGINNING AT THR
INTRRSECTION OF THE NORTH LINK OF WHST 46TH STREAT {A PRIVATB ATREET] SAID NORTH
LINE OF WRST 46TH STRERT BRING 1966.32 PRAT FEET YOUTH OP AND PARALLRL TQO THE
RAST AND WEST CRNTRR LINR OF SAID SECTION 1 AND A LINR 16.9) FPGT RAST OF AND
PARALLEL TO THE NHORTH AND SOUTH CBNTKR LIN® OF 3SAID SRCTION 3; THNIER WHST ALONG
SAID HORTH LINR OF WRST 46TH STRERT TO ITS INTRRSRCTION WITH A LING 49¢3.07 FRET
WEST OF SALD NORTH AND SOUTH CENTER LINR OF SECTION 3; THRNCH NORTH ALONG LAST
DESCRIBED PARALLRL LINR TO A POINT 257,87 FRAT NORTH OF SAID RORTH LINE OF WEST
46TH STRERT; THENCR WCRTHWRSTERRLY ALONG A STRAIQHT LINR TC ITY POINT OF
INTRRSRCTION WITH A LINR L6B6,22 FRET SOUTH OP SAID BAST AND WEST CRNTER LINE OF
SECTION 3, SAID POINT OF INTERSECTION BRING 166.97 FERT WEST OF SAID NORTH AND
SOUTH CENTER LINR OF SHOTION 13; THRNCE RAST ALONO THR LAST DESCRIBRD PARALLEL -
LINR TO ITS INTRRIRCTION WITH THR AFORRSAID LINE 36.93 FPRET RAST OF AND PNU&LLE[:-\;
TO SAID NORTH AND SOUTH CANTER LINE OF SECTION 3, THENCE HOUTH ALONG LAST 1
DESCRIBED PARALLRL LINE TC THE PLACE CF BRGINNING, IN COOK COUNTY, ILLINOIS; ’i
W

PARCEL 3: P
L ol

»
ey

»

-

THAT PART OF LOT "B" LN THE CIRCUIT COURY PARTITION OF THE SOUTH 1/1 AND THAT
PART OF THE NORTHWEST 1/4 LYING SOUTH CF THR JLLINOIS AND MICHICGAN CANAL RESEAVE

BURl B A1
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QRDHR MO, 1401 Q07498416 oL

OF SRCTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIDPAL MERIDIAN, AND
ACCORDING TO THR PLAT THRREOF RECORDED IN THR RECORDRR'S OFFICK APRIL 29, 1497 AB
UOCUMBNT 2510529, BOOK 67 QF PLATS, PAOR 44 BOUNDRD AND LRSCRIDED A3 FOLLOWY:
BEGINNTNG AT THR I[MTRRIRCTION OF A LINE 1966.232 FRRT SOQUTH OF AND BARALLREL TO THR
RAYYT AND WHYT CENUR® LINR OF SALID SECTION 3, DD A LINE 163,07 FERT WHYT OF AND
PARALLEL ‘TO THR NORTH ARD SOUTH CENTER LINK OF SALD SRCTION 1, THENCE NORTH ALOMG
LART DRSCRIBRD PARALLRL LINW TO A POINT 287,07 PRET NORTH OF SAID LINR L966.32 FREY
SOUTH OF AND PARALLRL TO THE EAST AND WEST CENTRR LINE OF SAID SRCTTION 1. THENCK
NORTHWKSTRRLY ALONO A STRAZONT LINE TO TS POINT OF INTRRAKCTION WITH A LINK 1686 13
FEET SOUTH OF AND PARALLKL TO SAID RAST AND WRST CEBNTRR LINE OF SRCTION 1 SAID poiMY
QF IWTRRYRCTION DEINGQ 166,07 FRRT WEST OF SAID NORTH AND SOUTH CRNTHR LINE OF SKCTION
1; THRNHCK WBWT. PLOMG LAST DESCRIDRD PARALLEL LINE A DISTANCE QF 187,02 FRET TC A
POINT OF CURVE, THENCR NORTHWESTERLY ALONG A CUWVED LINR CONVEX TO THE SOUTH WEST
HAVING A RADIUS (OF /346,09 FRRT AND BRING TANOENT TO LAST DRACRIBED CQURSE AT SAID
POINT OF CURVE AN ARS DISTANCK OF 71.04 VERT MORR OR LRS3 TO A POINT 624.97 FRET WEST
OF SALD MORTH AND SOIY24 CRNTER LINK AND L1668.37 FERT S0UTH QF SALD EAST AND WEST
CENTUR LINR OF SECTION ): THRNCE SOUTHEAITRRLY ALONG A STRAIGHT LINE 'TO ITS POINT OF
INTRRSRCTION WITH A LINR 202 FRET NORTH OF AND PAHALLEL TO SAID LINE 1966.32 FERT
SOUTH OF AND DPARALLEL TO THE EAST AND WRST CENTRR LINKE OF SAID SECTION 1, SALD POINT
OF INTERSECTION BRING 501.95 r¥F&Y WEST OF SAID NORTH AND SQUTH CENTER LINR OF 9ECTIOH
J; THENCE BAST ALONG LAST DESCRIZED PARALLEL LIMNE TO IT8 INTERSECTION WITH A LINE
463,07 FEET WRAT OF AND PARALLRL TC 5AID NORTH AND SOUTH CRNTER LINR OF SRCTION 3.
THENCE SOUTH ALOHG LAST DRSCRIBERD PARALIAL LINE TQ A PQINT ON THR LINR 1966.321 FRRT
SCUTH OF AND PARALLEL WITH THR BAST AND.WEST CENTER LINR OF SECTICH ) AFORESAID;
THENCE RAST ALONG SAID LAST DRICRIBED LIUR 7O THE PCINT OF BRQINNING THE FOREGOING
DESCRIPTION IS BASED UPON THE FOLLOWING DRFZJTTIONS: THR EAST AND WEST CRENTRR LINR OF
SAID SRCTION ) AS DEFINED AS A STRAIGHT LINE Da’w/N FROM A POINT ON THE RAST LINR OF
SAID SECTION 3 HEASURED 2§97.29 FPEET SOUTH FROM Mid NORTH BAST COMNKR OF SJAID SECTIOH
) AND MRASURELD 2669 .04 FRRT NORTH FROM THE SQUTH BXST CORNRR QF SAID SECTION 3 TO A
POINT ON THE WEST LINR OF SAID IECTIOR ) MEASURRD 255#.77 FRET SOUTH FROM THE NORTH
WRIT CORMER OF SAID SRCTION 1 AND MRASURKD 2661.19 FREC JONTH FPROM THER SOUTH WEST
CORNER OF 9AID S8CTION 3., THR NORTH AND SOUTH CENTHR LINE P SAID SRECTION 3 I3
DEFINED AS A STRALCGHT LINY DRAWN FROM A POINT ON THR NORTH LISS QF SAID SECTION 3
MEASURRD 2648.14 FEET WRST FROM THE NORTH RAST CORNER OF SAID SECTION 3 AND MEASURED
2642,.684 FERT RAST FPROM THR NORTH WEST CORNRR OF SAID SRCTION 3 1O '« POINT ON THR
SOUTH LINE JF 9AID SRCTION 3 NEASURED 2669 .37 FRRT WEST FROM THR SU7IH EAST CORNER OF
IAID SRCTION ) AND MEASURERD 2460.04 FRET EAST FROM THE S0UTH WRST CCYIR OF SAID
SRCTION 3, IN COOK COUNTY, ILLINQIS)

PARCEYL 4:

THAT PART OF LOT *8* IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT PART OF
THE NORTHWHST 1/4 LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL RESRRVE OF SBCTION
3, TOWNSHIP 38 NORTH, RANOE 13, BAST OF THE THIRD PRINCIPAL MRRIRIAN, AND ACCORDING
10 THE PLAT THRREOF RHCORDED APRIL 2%, 18537 AS DOCUMENT 2530519 IN BOOK 67 OF PLATS
PAGR 44, BOUNDRD AND DRSCRIHED AS FOLLOWS: BRGINNING AT THRK INTERSRCTION OF A LINE \
1966.32 FERT SCUTH OF AND PARALLRL WITH THE RAST AND WEST CENTRR LINE OF SRKCTION 3
AFORRSAID AND A LINE 463.067 PRET WRST OF AND PARALLEL TO THE NORTH AND SQUTH CENTER
LINK OF SAID SECTION 3; THRNCE NORTH ALONG SAXD LAST DRSCRIBED PARALLRL LINR TQ ITS
INTHRSECTION WITH A LINR 262 FXET NORTH OF AND PARALLEL TQ SALD LINW 1566.)2 FREV
SOUTH OF AND PARALLEL WITH THE RAST AND WEST CENTRR LINE OF SAID SECTION 3; THRNCE
WEST ALONG LAST DESCRIBED LINX TO A POINT 502.9% PUET WRST OF SAID NORTH AND SCUTH
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CENTER LINE OF SECTION 3; THENCE NORTHWRESTERLY ALONG A STRAIGHT LIHE TO A POINT OF
TANGENCY (M A CURVED LINE, HSAIR POINT BREING 624.57 FRET WEST OF SAID NORTH AND SOUTH
CENTER LINE AND 1678.87 PHET SOUTH QF THR RAST AND WRST CENTBR LINR OF SECTION 3. THR
AFOREMENTIOHED CCOURSES BEING THE WRETRALY AND SOUTHWESTRERLY BOUNDARY LIMRS OF THE
PREMISES CONVEVED 0Y THE FIRST NATIONAL RANK OF CHICARGQ, ‘0 'I'HR TRUYTHKY CF THR
CEWTRAL MANUPACTURING DIATRECT HY A DRED DATRED MAY 11, 19%0 AMD RECORDED AUGUST 21,
L1950 AY DOCUMEMT 14881679, THENMCK NORTHWRATERLY ALONG THR AFORRSAID CURVRD LINK WHICH
L8 CONVEX TO THE JOUTH WRST AND MAVING N RADIUS OF 146.D05 FEET AND AN ARC DISTANCE OF
67.20 FERT MORYE OR LRSS TO A POINT GF COMPOIND CURVE SAID POINT BRING 68B8.44 FEET
WEST OF S21D HORTH AND SOUTH CENTER LINE ANU 1658.7% FRERT S0UTH OF SALD EAST AND WRST
CENTER LINE /UF-SRCTION J3; THENCE CONTINUIRG NORTHWRSTRRLY ALONG A CURVED LINE CONHVEX
TO THE SOUTH WEST. AND HAVING A RADIUS OF 77%9.40 FERT AND AN ARC DISTANCE OF &7.47
FERT MORE OR LZ22T0 A POINT QF COMPOUND CURVE, HAID POINT BRINO 749,81 FRET WEST OF
SALD NORTH AND S0UT A CRHTRR LINR AND 1829.62 FERT SOUTH OF SAID RAST AND WEST CENTER
LINE OF SECTICN 3, THSHCE CONTINUING NORTHWESTHRLY ALONO A CURVED LINE CONVEX TC THR
SOUTH WRST AND HAVING A RADIUS OF 330.62 FEET AND AN ARC DISTANCRE OF 54.24 FRET MORE
OR LESS TO A POINT, SAID(POINT BRING 794.75 FEBT WEST QF SAID HORTH AND SOUMi CENTER
LINR AND 1600.35 FRET S0UTH QP SAID RAST AND WRIT CENTRR LINK QF JHCTION 3, THKRNCR
JOUTHRASTRRLY ALONG A STRAIQHT LINK TO A POINT WHICH 13 729,01 FRRT WRAT OF 4ALD
NORTH AND SOUTH CENTRR LINR AND 1531.07 FRET SOUTH OF UYAID RAST ARD WRST CRNTRR LINE
OF SECTIOH ); THRNCE SOUTHRAITRRLY /JONG A CURVED LINE CONVEX TO THR SOUTH WEST AHD
HAVING A RADIUS OF 285 FERT TO ITS 4 ¢(ERGRCTION WITH A LINWR 663.07 FERT WRST Q¥ AND
PARALLEL TO SAID HORTH ANMD SQUTH CENTR' LINR OF SRCTION 3, BSAID INTRRSRCTION BEINO
1687, 79 PERT SOUTH OF SAID RAYT AND WEST CRNTEBR LINE QF 4ECTION 3; THRRCR SOUTH ALONG
LAST DESCRIBRD PARALLRL LINE TO A POINT Q17 LINR 1566.32 FRET I0UTH OF AND PARALLEL
WITH THE EAST AND WRST CRNTRR LINE OF SBRCTICH 5 AFORESAID, THENCE RAST ALONG SAID
LAST MENTIONGD LINER TC THE POINT OF BROINNING, Iy COOK COUNTY, ILLINOIS;

PARCBL 5

THAT PART OF LOT "B" IN THE CIRCUIT COURT PARTITION OF NP SOUTH 1/2 AND THAT PART OF
THR NORTHWRST 1/4, LYINO SOUTH OF THE ILLINOIS AND MICHIGP < CARAL RESERVE, OF SECTION
1, TOWNSHIP 18 NORTH, RANGE 13, EAST OF THR THIRD PRINCIPAL WRRIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TQ THR PLAT CF SAID CIRCUIT COURT PARTITIUN PRCORDED IN THE
QFFICE OF THME RECORDRR OF COOX COUNTY, TLLINOIS, ON APRIL 19, 1197, AS DOCUMENT
2530529, IN BOOX 67 OF PLATS, PAGE 44, BOUNDRD AND DRSCRIRED A3 ¥OLIT#B: BRGINNING AT
THE INTRRSKCTION OF THR NORTH LINR OF WRST 46€TH YTRERT (A PRIVATE STHLITT) AND A LINE
663,07 FEET WNST OF AND PARALLAL 'TO THR WORTH AND SOUTH CRNTRR LINR O GALID SECTION
3, SAID PARALLRL LINE BRING THR WRSTERLY BOUNDARY LINE OF THR PREMISBS CONVEYED BY
THE FIRST NATYONAL BAKK OF CHXCAGO TO THE THRN TRUSTERS OF THR CENTRAL MANUFACTURING
DISTRICT BY DRED DATED DECEMBER 13, 19%0, AND RRCORDED IN THR RRCORDKR’'S OFFICE OF
COOK COUNTY ON MARCH 26, 1341, IN BOOK 46594 AT PAGR 498 AS DOCUMENT NO. 15037241
THENCE WEST ALONG SAXD NORTH LINE OF WEST 46TH STRERT A DISTANCE OF 235.08 FEET, MORE
OR LESS, 10 ITS INTRRIRCTION WITH THE WESTRRLY BOUNDARY LINB, AT THIS POINT, OF THA
PARCHL OF LAND CONVRYED BY THE CHICAGO RIVER AND INDIANA RAILROAD COMPANY TO THE
FIRST NATIONAL BANK OF CHICAGC BY DEBD DATED MARCH 6, 1931 AND RECORDRD IN THE
AECORDER’ 9 OFFICE OF COOK COUNTY ON MARCH 8, 1951, IN BOQK 46356 AT PAOR 438, A3
DOCUMERNT N0, 15026337; THENCR SOUTHRASTERLY ALONG A STRAIGKT LINB TO A POINT WHICH IS
739.01 FBET WRST OP SAID NURTH AND SOUTH CENTRR LIN® AND 165,07 FPRRET SCUTH OF SAID
RAST AND WNESIT CENTRR LINR QF SECTICR J; THENCE NORTHERLY ALONG LAYT DESCRIBRD LINK A
DISTANCE OF 476.34 VRET TO A POINT, SAID POINT BEING 896.17 FERT, MORE OR LRSS, WRST
QF SAID NORTH AND SOUTH CENTER LINE OF SECTION 1 THEMCE SOUTHRASTERLY ALONG A CURVAD
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LINGE CONVRX TO THR SOUTHWRIT AND HAVING A BADIUY OF 289 FERT 70 (TS INTRROKCTION WITH
AFORESAID LINR 663,07 FRET WRET OF AND PARARLLRL TO SAID MOPRTH AHD SOUTH CENTRR LIHE
CF SRECTION 1, SAID INTRRIRCTION MRINCG 1G687.7"%5 FRET SOUTH OF SALD KAST AND WROT CENTER
LIWNE OF SRCTION 3; THENCE SOUTH ALONG LAST DESCRIHED PARALLEL LINE TO THE POINT OF
BREGINNING; THRE THREE LAST MENTIONRD (QURSHS BEING THR HSOUTHWESTERLY AND WESTERLY
BOUWDARY LINE3 OF THE PREMISES CONVEYRD BY THRE FIRST MATICHAL BANK OF CHICAGO TO THE
THRN TRUSTERS OF THE CENTRAL MANUFACTURING DISTRICT BY AFOREMENTIONRD CERD OATRD
DRCEMBER 1%, 1950 AND RRCORDRD AS DOCUMENT NO. 18037241,

PARCRL 6

THAT PART OF (LT "B" IN THR CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT PART OF
THE HORTHWEST /72 LYING SOUTH QF THE ILLINOIS AND MICHIOAN CANAL RESRRVE OF YRCTION
3, TOWNSHIP 38 NCRTH. RANGE 13, RABT CF THR THIRD PRINCIPAL MRRIDIAN, ACCORDING TO
THR PLAT THRREOF P¥CTKDRD IN THR OFFICY OF THE RECORDER OF COOK COUNTY, ILLINOIS ON
APRIL 29, 1837 IN BOOZ 67 OF PLATS PAUK 44 AY DOCUMENT 2910529, BOUNDED AND DESCRIDED
AS FOLLOWS::

BEGINNING AT A POINT ON BAST LINE OF KOLIN AVENUK 1566,32 FRET SOUTH OF THRE BAST AND
WRST CBNTRER LINE OF SECTION; THANCE WRST 89%%.90 PRRT; THRENCR NORTHWRSTRRLY ON A
CURVED LINER CONVEX SOUTHWEST HAYTHC A RADIUS OF 316,8% FERRET, 133,21 PHET TO POINT
1540,34 FRET SOUTH OF SAID RAST AN wEST CRNTRR LINK AND 6AR0.53 FRRT WRST OF SAID
NORTH AND SOQUTH CEBNTER LINE; THRNCE NCATHWRITRRLY ON A CURVED LINR CONVRX SQUTHWEST
HAVING A RADIUS OF 755,49 PREYT, £%,92 TBEPT TO POINT 1611.96 PR®T SOUTH OF SAID RAST
AND WEST CRNTER LINR AND 739 .8% FRET WEST-O7 NORTH AND SOUTH CENTER LINE; THENCK
HORTHWRITRALY ON A CURVED LINR CONVEX SOUTHYPLT HAVINO A RADIUS OF 310.62 FRET,
~67.89 FEET TO ITY INTERSKCTION WITH THE EAST 74MR OF THE CRICAGD RIVER AND INDIANA
RAILROAD COMPANY AT A POINT 1405.38 FRBT SOUTH O RAST AND WRST CRNTER LINK; THENCE
SOUTHRRLY ON THR KAST LINR SAID RAILROAD 70 A POINT. 1v8%,.94 FEET SOUTH QP KAST AND
WE3T CENTER LINE AND 896.27 FRRT WRST OF THR NORTH AN _SOUTH CENTER LINR; THENCH
SOQUTHERASTERLY ON A CURVED LINR CONVEX SOUTHWKSTRRLY HAVIMT A RADIUS OF 18).96 FEET TO
POINT 1600,35 FEET JOUTH OF THE RAST AND WEST CENTRER LINB MNP 704.7% FPERT WEST OF THE
NORTH AND SQUTH CENTER LINR; THENCR SOUTHRASTERLY ON A CURVRT LINRK CONVEX
SOUTHWRSTERLY HAVING A RADIUS OF 130,62 FRRT, HOUTH 34.24 PRET ™2 A POINT 1629.62
FRET SQUTH COF SAID RRIT AND WRST CRNTER LINR AND 749.31 FERT W1ST OF THR NORTH AND
SOUTH CENTRRLINE; THANCE SOUTHEASTRRLY ON A CURVRD LINR CONVBX SOUT'w3EST HAVINQ A
RADIUS QF 775.43 FNET, 67.62 PEFT TO A POINT L658.795 PRET S0UTH OF /%a RAST AND WRST
CENTER LINE AND 638,44 FERT WKST OF THE NORTH AND JOUTH CENTRR LINE; THRNCE
SQUTHRASTERLY ON A CURVED LINN CONVEX SOQUTHWR3T HAVIRG A RADIDS OF 346,95 FEET, 67.20
FRRT TO A POINT 1678#.087 PEBT SOUTH OF SAID KAST AND WRST CENTER LINR AND 624,57 FEET
WRST OF THE NORTH AND SCUTH CRNTRR LINE; THENCE SOUTHEBASTHRLY ON A CURVED LINR CONVEX
SOUTHWRST HAVING A RADIUS OF 146.8% FBET, 72.04 PRRT TO A POINT 1686,32 PEBT SQUTH OF
EAST AND WRST CENTER LINW AND %53.09 FRAT WRST OF RORTH AND SOUTH CENTRR LINR; THENCK
BASTERLY ON A LINK 1666.32 PRRT SOUTH OF AND PARALLRL TO RAST AND WRST CENTER LINE TO
A POINT 51,93 FERET HLAST QF NORTH AND SOUTH CENTER LINE; THENCE SOUTHRASTERLY TO A
POINT G Tl WHST LINR OF KOLIM AVANUR 1699,32 FRET SOUTH OF THE MAST AND WRST CRNTRR
LINR; THENCE HAST TO A POINT IN THX RAST LINE OF XOLIN AVENUE; THENCE RORTH TO THR
POINT OF BEGINNING, (RXCEPTING THEREFROM THAT PART OF THR LAND FALLING IN KOLIN
AVEWUR} , IN COOK COUNTY, ILLINOIS;
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THAT PART OF LOT "B" TN THR CIRCUIT COURT PARTITION OF THR SOUTH 1/2, AND TMAT PART
CF THR NORTHWBST 1/4, LYINQ SOUTH OF '"ME ILLINQIS AND MICHIGAN CANAL RESERVE OF
SECTION 1, TOWMAHIP 33 NMORTH, RANGE 13, BAST OF THRE THIRD PRINCIPAL MERIDIAN, IN COOK
CQUNTY, ILLINOIS, ACCORDING TO THRE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN
THR OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, IN BOGK 67 OF PLATS, PAOR 44, ON
APRIL 29, 1097, AS DOCUMENT NUMBER 23530329, HOUNDRD AND DRUCRIHED A FOLLOWS:
BROINHING AT THE INTRRSBCTION OF A LINK 250.07 FEET WKST OF AND PARALLEL TO THE HOR'TH
AND gOUTH CENTER LINR OF SAID SROTION ) WITH A LINE 350.%4% PREWT MORTIH OF ANR PARALLIL
WITH THE SOUTH LINE OF SAID SRCTIOH 1, THEHCE WRSYT ALONO LAS DROCRINED PARALLKL LINK
TO A POINT GF CURVE WHICH IS8 550,41 FRRET WEKHT QF SAID NORTH AND UOUTY CEWTER LINK OF
SRCTION 3; THENCE HORTHWRYTRRLY ALONG A CURVED LINK CONVEX TO THE SOUTHWRIT WAVING A
RADLUS OF 312,93 FERT AND BRINO TANGENT TO LAST DESCRIBRD LINE AT SAIDN POINT OF
CURVE, AN ARC DLSTANCE QF 104 .61 FREV TO A POINT OF COMPOUND CURVE; THENCK CONTIMUING
NORTHWROTERLY ALZAD A CURVED LINE CONVEX TO THR HOUTHWHST HAVING A RADIUS OF 083 .18
FRERT AND HAVING A COMaON TANGENT LINE WITH THE LAST DESCRIBED CURVED LINE AT SAID
POINT OF COMPOUND CUAVE, AN ARC DISTANCE OF 77.0) FEET TO A POINT OF COMPOUND CURVE;
THENCR CONTINUING NORTHWLITRALY ALONG A CURVED LINR CONVEX TO THE SQUTHWRST AND
HAVING A RARIVUS OF 311,14 F&RT AND HAVIHG A COMMOH TANGENT WITH THR LAST DRSCRIBED
CURVED LINE AT SAID POINT OF/ CONPOUND CURVE, AN ARC DISTANCE OF 186,65 FRET MORK O
LE3S TO ITS INTERSECTION WITH-TMR WEITRRLY BOUNDARY LINR AT THIS POINT, OF THE PARCKL
OF LAND CONVRYERD BY THR CHICAOO-WIVER AND INDIANMA RAILROAD COMPANY TO THR FIRST
NATIONAL BANK OF CHICAGO BY ORBD T472D MARCH 6, 1931, AND RECORDRD IN TMB RRCORDER'S
OFFICR OF COOK CCUNTY, ILLINOIS, ON MAPCH 8, 1951, IH BOOK 463456 AT PACGH 458 AS
DOCUMENT NO. 15026337; THENCE NORTH ALONG LAST DRYCRIBED LINK A DISTANCE OF L4.1 FRET
MORE OR LRSS TO ITS INTERSECTION WITH A LINP 2012,32 FRET S0UTH OF AND PARALLEYL WITH
THR RAST AND WRST CRNTBR LINN OF SAID SRCTS0.-3: THENCE EAST ALONG LAST DESCRIDED
PARALLEL LINE A DISTANHCE OF 640.3) PERT MORE O« LRSS TC ITY INTRRSNCTION WITH SAID
LINK WHICH IS 250.07 FERT WKUT OF AND PARALLEL TJO THE HORTH AND SOUTH CERTRR LINR OF
SAID SRCTION 3; THBNCE SOUTH ALONG LAST RESCRIBED PARNLLRL LINE A DISTANCE OF 274.24
FENT MORE CR LESS TO THE PUINT OF BROINNING,

PARCKL §:

THAT PART OF LOT “B* IN THE CIRCUIT COURT PARTITION OF THE LCUTH 1/1 AND THAT PART OF
THK RORTHWRST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL RRSERVE OF 3SECTION

J, TOWNSHIP 38 NORTH, RANGR 13, RAST OF THR THIRD PRINCIPAL MERILZGY, IN COOK COUNTY,
ILLINCIS, ACCORDING TO THR PLAT OF SAID CIRCUIT COURT PARTITION RECOAMMD IN THE

OFFICE OF RECORDER OF CQOK COUNTY, ILLINQOIS, IN BOOK 67 QF PLATS, PAGR 44, ON APRIL

29, 1897, AS DOCUMENT NO, 25303529, BOUNDED AND DRSCRIBRD AS FOLLOWS: BREGINNING AT THR
INTRRSECTION OF A LINR 163.07 FRET WRST OF AND PARARLLRL TO THE HORTH AND SOUTH CENTER
LXNE OF SAID SECTION 3 WITH A LIRE 1032,32 FRET SOUTH OF AND BARALLEL 10O THE EAST AND
WEST CENTER LINE OF SAID SECTICON 3; THENCE WEST ALONG LAST DESCRIBRD PARALLKL LINE Mo
DISTANCE OF 633.3) FERT MCRE OR LESS TO THR WRITRRLY BOUNDARY LINW AT THIS POINT OF a
THR PARCEL OF LAND CONVRYED BY THRE CHICAGO RIVAR AND INDIANA RAILROAD COMPANY TO THE p.
FIRST NATIORAL BANK OF CHICAGO BY DERD DATED MARCH 6, 1981, AND RECORDED IN THR |
RECORUER’S OFFICE OF COOK COUNTY, ILLINOIS, ON MARCH 8, 1981, IN HOOK 46556, AT PAGE 'u
458, AS DOCUMENT NC. 15026237, THENCE NORTHERLY 66 FSET ALONG LAST DRSCRIBED LINK TO &
ITS INTRRSRCTION WITH A LINR 1966.32 FRRT SOUTH OF AND PARALLEL TO THR RAST AND WEST P,'b
CENTER LINE OF SAID SRCTION 3; THENCR EAST ALONG LAST DEECRIBED FAHALLRL LINE A >
DISTANCE OF £33.07 PRET MORE OR LRSS TO ITS INTHRSECTION WITH THE SAID LINS 26%.97
FRET WEST OF AND PARALLEL TO THR NORTH AND SQUTH CENTER LINR OF SAID SECTION J;

THRNCE SCUTH &6 PRET ALONG LAST DESCRIBED PARALLEL LINI TO THE POINT OF BEGINWING.
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FARCRL 9.

THAT PART OGP LOT "B" IH THE CIRCUIT COURT PARTITION OF THR SQUTH L/2 AHD THAT BART OF
THR NORTHWHRST L/4 LYING SOUTH OF THE LLLINOIS AND MICHICAN CAMAL RASERVE OF YECTION
3, TOWNSHIP 38 NORTH, RANOR 13, BAST OF THR THIRD PRINCIPAL MRRIDIAN, ACCORDING T0
THE PLAT OF SAID CIRCUIT COURT PARTITION RRCORDED IN THR OMPICK OF THE RRCORDER OF
COOK COQUHTY, ILLINOIO IH DOOX 87 QF PLATY, PAGR 44 ON APHIL 29, 1897, AS DOCUMENT HO.
2830829 BOUNNKD AND ORSCRIBRD AS FOLLOWS: BRGINNING AT THR INTRRURCTION OF A LING
210.07 FRET WLAT OF AND PARALLRL TO THR HORTH AND JOUTH CENTRR LINE OF SAID 3BCTION
3, WITH A LIV 2022.32 FRRT SOUTH OF AND PARALLRL TO THRE KAQT AHD WROT CRNTKR LINE oF
JAID SRCTION 3 MIENCR WEST ALONO THR LAAT ORGCRIBED PAIALLAL LINK A RISTANCR QF 1%
FEXT MORR OF LEGL/P2 THE RAATERRLY BOUNDARY LINN OF A PARCKL OF LAND CONVEYED BY
DOCUMRNT 14109613 RRCORORD JUNR 15, L961; THRRCE NORTHERLY ALOMG THR LAST DESCRIBEDR
LINR TO LTS INTERRIRCTIOW WITH A LINE 1966.312 PRRET SOUTH OF AND PARALLRL TO THE KAST
AND WEST CRNTER LINR Cf SAID SRCTION 3; THENCE RAST ALONG THR LAST DRYCRIRRD PARALLEL
LINR A DISTANCE OF 385 FREC RE OR LESS TO ITH INTRRSECTION WITH SAID LINR 210.07
FEET WEST OF AND PARALLRL TO TMT NORTH AND SOUTH CENTER LINE OF 3AID YECTION ),
THENCE SOUTH ALONG THE LAST DUSCRINED PARALLEL LINE TO THE POINT OF BEGINNING.
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EXHIBIT B

ENCUMBRANGES

Taxes not yet due and payable
Rights of tenants in possassion, LI any

Lasnments, conditions and covenants of raoord
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