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PREFERRED MORTGAGE ASSOCIATES, LT D.
3140 PFINLRY ROAD-SUITE 404
DOWNERS GROVE, ILLINOIS 60515
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Stute of Minals | -~ MORTGAGE
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131!7552315 -729

1111556562

THIS MORTGACE ("Securcy %stroment”) is made on MARCH 11, 1994 - - - The Montgsgor ic
PAUL A. RANIERI, BACA4LLOR ‘ S o b L S T

9G1 COREY LANE-UNIT 109, WHLELING, ILLINOIS 60090 ' B .
{*Borrowet*). This Secunly lmtrunumt ls glvun DEN] - lll HECUKDING o 435,00
o TOI1TL - TRAN 4700 D3/721/94 103274000

PREFERRED MORTGAGE ASSOCIATES, LiB. | 4432 s~94~2% 1837
. . COUK COUNTY. REGORDER

which |s organized and existing under the iswaof ~ THE STATI OF ILLINOIS .andwbouu
sddress is 3140 FINLEY ROCAD-SUITE 404
DOWNERS GROVE, ILLINOIS 60%51% ("Lander"). Borrower owes Londer the principal sum of
ONE HUNDRED 'I‘WELVE ‘I‘HOUSAND FIVE HUNDRED T%E4TY SEVEN AND 00/100

Noltars (U.S. $  112,527.00 ). @
This dobt is evidenced by Borrower's note dated the samo date as this S«cun.y Instrumeni (" Nole"). which provides for ;.
monthly payments, with the full debt, if not paid carlier, due and payable on _TL 1, 2024 M
This Security Instrument securns 10 Lender: (a) the repayment of thedab!avldencul h; u-, nte, wnth intorest, and all mnewnlu. u
oxtensions and modifications; (b) the payment of wil other suma, with intoreat, advancoi vidsr puragraph 6 1o protect the (n
security of this Security Instrument; and (c} the performance of Borrower's covenants and' agreements under this Security ;
Instrument and the Note. For this purpose, Bnrmwor does hershy mortgage, grant and convsyto Lender the following @
degcribed property located in © COOK County, Illinois:
LOT 11 IN SWANSON’S SUBDIVISION OF THE EAST 172 FEET OF THL LCRTH 158
FEET OF THE SOUTH 660 FEET OF THE WEST 18 RODS OF THE SOUTHEAST 1/4 OF
SECTION 1%, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO THE NORTH 383 FEET OF THE SOUTH 1043 FEET OF THE WEST 18
RODS OF 'I'HE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO BLOCK "J% OF L‘[TLE’ S
SUBDIVISION OF THE WEST 1/2 OF SEC‘I‘ION 1%, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIB. ‘

02-15-411-028

which has the address of 348 WEST WILSON, PALATINE
Minoiy 60067 . (Zip Codo) ("Property Address” )
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4, Virs, Wood and Othee Hazard Tsuraice, Borrowor shinll inwure all improvemonts on the Proporty, whethier sow 1
oxintenon ur subwoquontly erected, ngninat any bazards, casition, and comtingencies, inchiding Nrs, lor which Londet reiuinm
{nsurance. This insurance chall o maintained In the amounts und for the periods that Londer requicos. Borrower sl alw
insure all improvements on the Property, whether now in existence or subsequently erected, aguinst loss hy floods 1o the extent
reuired by the Secrotary. All insurance shall be carried with companies approved by Lender. The insurance policies and any

renewals shall be held by Lender and shall include loss payable clauses in favor of, and in & form scceptable to, Lender.

In the event of foss, Borvower shall give Lender Immediate notive by mail. Londer muy make proof of foss if not made
promptly by Barrowsr. Each insurance company concarned is boroby authorizad and directod to make payment for such loss
dirsotly to Lendler, instosd of to Borrower and to Lendor jaintly. All ur asy part of the insurence proceeds may be uppliod by
Lender, at itz option, sither (8 to the redustion of tho indehtodnacy under tho Note and this Security Instrument, first (o any
deliquent amounts applied i the order in parsgraph 3, and then (o prepayment of principal, of (h) to the restoration or repair
of the damged Property, Any application of the proceeds in the pringipal shall not extend or postpone the dus date of the
maonthly payments which kro reforred to in paragreaph 2, or change the amount of such pryments, Any oxcess insurance proceods
over an ambunt reavired 1o pay all outstanding indebladneas under the Note and this Security Insirument shall be piid (o the

entity legally eati’ict 2 .
In the event of forc'nsure of this Security Inltrummt.ar other tmnsfer of titls to the Property that extingujshos the
indebiednees, all right, s 2o interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

.8, Occupancy, Preservatior, Malntenance and Protoction of the Property; Borvower’s Loan Application;
Leaseholds, Botrower shal) oocusy, oxtablish, and use the Property as Borrowor's prinicipel rosidence within sixty days afler
Ihe sxecution of this Security Instrumen 8.2 chall continue (o nccupy the Property as Borrower's principai rexidence for at lean
one year aRer ths date of ocoupancy, uniou the Secrelary determines this requiroment will cause undue hardship for Borrower,
or unless oxtenuating circumstances oxist vhich ate beyond Barrower's control. Borrower shall sutify lenders of any
extenuating circumstances. Borrowsr shall aot comy it waste or destroy, damage or substantially change the Propeity or sllow
the Property to datoriorate, rsascnable wear and ters eiccpiod. Lander may inspect the Property if the Property is vacant or
abandoned or the loan e in defuult, Lander may taks roasonable sction to protaot and proserve wuch vacant or abandaned
Property. Borrower shall also be in defauit if Borrower, during the loan application process; gave materially falss or inacourate
information or stalaments to Lender (or. failed to provide Lendsi with any material information) in connection with the ln
evidenced by the Nofs, including, but not limited to, represenisiinas conceming Borrower's occupancy of the Property as 8
principal reidence. 1f this Security Instrument is on a lsasehold, Eorcwer shall comply with the provisions of the lcase. If
Borrower scquirss fee title to the Property, the leasehold and fee title shal’ vot be morged unless Lender agreea to the merger in

6. Chiarges & Borrower and Protection of Lender's Rights In the Propurty, Borrower shall pay all govemmental or
municipal charges, fines and impositions thot are not included in paregraph 2. Bereower shall pay theso abligations on time
directly to the eutity which is owed the payment. 1f failure to pry would adverscly affect .ander’s interest in the Property, upon
Lender's requost Borrower ahall promptly fumnish to Lender receipts evidencing thess payrients. &

If Borrower fails to make thess payments or the paymentz required by paragraph 2, or fiils (o pe-form any other covenants »
and agreoments contained in this Seourity Instrument, or there is  fogal proceeding that may significaralv-sffect Londer's rights f\
in the Property (such as & proceedinig in bankrupicy, for condemnation or to enforce laws or regulaticar;. then Lender may do o
and pay whatever {s necessary to protect the velue of the Property and Lender's vights in the Property, inctuding pryment of
taxes, hazard lnsurnce and othsr items mentioned in paragraph 2. - e : : w

Any amounts disbursed by Letdor under this parsgraph shall become an sdditional debt of Borrower and be sacured by
this Security Instrument. These amounts shall bear intereat from the date of disbursemient, at the Nots rale, and st the oplion of
Lander, shali be immediately due and payable.

7, Condemnution. The proceeds of any award or cloim for damages, dirsct or consequentisl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in pince of condemnation, are hereby sssigned and
shall be paid to Leader to the extent of the full amount of the indebtedneas that remiaina unpaid undor the Note and this Security
Instrument. Lender shall apply tuch proceeds to the reduction of the indebtedneas under the Note and this Secunty Instrumeant, _, 4
first o sny delinquent amounts applied in the order provided in paragraph 3, end then to propayment of principal. Ay,
Jication of the' proceeds to the principal xhall not extend o postpone the dus date of the monthly paymeats, whi y
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12, Succensors and MLJ&N QE F LQIIIAILq GHQ R c venmlﬁaulrd Zuﬂn?eﬁg:}tf of this

Security Instrument shall bind and benefit the successors and assigna of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenanis and Igroements shall be joint and several. Any Borrower who co-signa this Security
Instrument hut doos not exacute the Note: {u) I co-signing this Security Instrument only o mortgaye, grant und convey that
Borrower's interest in the Proporty under the terms of this Security lnstrument; (b) is not personally obligatod (o pay the sums
mcured by this Sequrity [nstrumont; and (c) agress that Lender and any other Borrower nay agreo to extend, madify, forbear or
make any accommodations wilh rennrd to the terma of thin Security Instrument or the Note without that Borfower's consent,

13 Nollm Any nnucn 0 Bormwar provndod for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unons applicable law tequires wie of anuther method. The notica shall be directed to the Property Address
or any other sddress Borrower designates by notice 1o Lendor, Any nutice to Lender shall bo given by fint class mail to
Tonder's addrous staled herein or any sddross Londer designates hy notlee to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have boen given (o Borrower or Leador when given s provided in this paragraph.

14, Governing Law; Severubility, This Security Instrunient shall be guverned by faders] law and the law of the
jurisdiotion in whicl e Property is Jocated. In the event that any proviuion or clawse of this Security Instrument or the Note
confliots with applicablz aw, such conflict shall not affect other provisions of this Security lustrument or the Noto which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared

to be asverable.
18, Borrowes's Copy. Boriows: shall be given one cor:formed copy of this Security Instrument.

16, Assignment of Rents, Borrover upconditionally assigns and iranafors (0 Londor ail the rents and revenues of the
Property. Borrowor suthotizs Lender or Lzader’s agents 1o colleot the renis and revenues and hereby directs oach tonant of the
Property lo pay the rents to Lender or Lender't agoats. However, prior to Leader's notice to Borrower of Borrower's breach of
any covensnt or agreement in the Ssourity Instrunvaat; Borrower shall collect and recaive all ronts and revenues of the Property
a5 trusies for the benefit of Lender and Borrower. ihis assignment of reals constitules an absolute assignment and not an

assignment for additional security only.

If Lendar gives notice of breach to Borrower: (a) all rexts raceived by Borrower shall be held by Borrower as trustee for

benefit of Lender anly, to be applied to the sums secured by the Serzity Instrument; (b) Lender shall be eatitled to collect and
receive all of the ronts of tho Property; and (c) each tenant of the Picperty shall pay all rents due and unpaid to Leader dﬂ'—'

Lender's agent on Londer’s written demand to the tenant. “

r ]

Borrower has not executed any prior assignment of the rents and has not a7« viill not perform any act that would preveﬁt‘
Lendorframumm its rights under this parsgraph 16.- W
&

Londar sinll no& be required to enter upon, take conlrol nf or mnmuun the Pmpen ¥ butore or afler giving notice of breach
1o Barrower. However, Lender or & judicially appointx) receiver may do s0 at any time thar-is & breach. Any application of
rents shall a0t cure or waive any default or invalidate any other right or remedy of Lendoy. This assignment of renls of tho

Property lhnll terminate when the debst secured by the Securily Instrurnent is paid In full.
NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lende: may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title

evidence.

18. Release, Upon payment of all sums secured by this Security [nstrument, Lander shall releaso this Securily Instrument
without charge to Barrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead, Barrower waives all right of homestead exemption in the Property. //
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER iy madlo this 11TH day of
MARCH , 1994 . and is incorporated into snd shail be doemed to amend and supploment

the Mortgags, Deed of Trust or Security Doed (**Security Instrumant’') of the same date given by the undersigned
(**Borrowur™") to securo Bogrowor's Note {"*Note'"} o
PREFERRED MORTGAGE ASSOCIATES, LID.

(iho *'Londar").f tho samo date and covering the property described in the Sccurily Instrument and located u:
340 WEST WIL9ON, PALATINE, ILLINOIS €0067

{Property. Address]

THE NOTE CONTAI3, PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCWIILY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST ®RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In ald2iton 10 the coveaants and sgreements made in the Security
lastrument, Borroses and fender further covenur | and agroo as follows: — - S

INTEREST RATE AND MONTHLY PAYMENT CUANGES

{A) Change Dats - ; o :

The interest rate may change on the fistday of JULY~ 1.~ - = 1995 , ind on that day
of each succeading year. *Change Data® moans each dats on whica fie [nterest mie could change. '
Y

" Beginning with the first Change Date, the interast rate will be basad o7 an Index. “Index” means the weekly
average yiekl on United States Treasury Securilies adjusted to & constant maturity of one year, a8 made available
by the Federal Resorye Board. "Curreqt Index” moans the most recent Index aigire availablo 30 days before the
Change Date. If the [ndex (as defined above) is no longer available, Lender will use as a new index any index
prescribed by the Secretary. Ax used in this Rider, *Secretary means the Secistuy of Housing and Urban
Dovelopment or his or het designee.” Lander will give Borrower natice of the now Indey.

(C) Caleulation of Imterest Rate Changes Tl i
Before oach Chinge Dats, Lender will colculate a new inferest rite by adding a margin of

TWO ' percentage point(s) {  2.000 %) to the
Current Index and rounding the sum o the nearest one-eighth of one percentage point (0. 125%). 3ubject to the
Kmits stated in parsgraph (D) of thin Rider, this rounded atount Will be the now interest rato uniil the noxt
WD'“- T B Tt . T T Coo

(D) Limits oa Interess Rata Changes S
interest rate will never increase or docrease by more than one percentsge point (1.0%) on any singl
Change Date. The interest rute will nover be more than five porcontagoe points (5.0%) higher or lower
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