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MORTGAGE

THIS MORTGAT, I‘ f“%cunly Instrument”™) is givenon~~— MARCH 9, 1994

The mongugor is  S4K mn RPFIE BRIWADIRUOY, HIs VIR
| 3 eonm};( PAPADIMITRIOU % /. F
- ("Borrowor"). This Scensity Instrument i given (o
DEERFIELD FEDERAL BAVINUS AND LOAN ABBOCIATION - S o
which Is arganized and exising undes ths fswsof  THE UNITED STATRS OF AMERICA |, and whose addreas is
745 DEERFIELD ROAD, DEBRFIEL%, TL 600153 S ‘
| i '("bendcr")‘ Borrower owes Lender the principl sum of
SIXTY-FIVE THOUSAND AND NO CENTS ‘
Dollars (US, 3 65,000.00 3. This debt s evidenced by Borruwcr $ note dated the same dale as this Security

[nstirument ("Note™), which provides for monthly paymonts, with the full debi, if not paid carlier, duc and payable on

AFRIL 1, 2024 . This Sccurity Instramciis sccures-to Lender: () the repaysment of ihe debt evidenced
hy the Nole, with intercst, and all rencwals, extensions and mouificarions of the Note; (b) the payment of all other sums, with
interest, advanced under parsgraph 7 to protect the security of this szcurity Instrument; and (c) the performance of Borrower’s
covenants ang agreemonts under this Security Instrument and the Notz, Tor this purpose, Borrower does hereby morigage,
gmm and convuy o Lcndcr the fallowing desceribed propcny locaied in

' GOOK | G - Countty, Ilinois:

LoT 23 IN GENTML ROAD ACRES SECOND ADDI'.I‘IOR, B‘EING A QULPIVISION OF THE
WEST 1/2 (EXCEPT 333 PEET THEREQOF) OF THE NORTHWEST FRACYINNAL 1/4 OF -
SECTION 10, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRNCIPAL
MERIDIAN, IN GOOK COUNTY, ILLINOIS.

DEFT-01 RECORPIMSG

-
]

RN B A

$33.50 B

PIN: 09-10-105-008 T#1L  TRAN DLR9-U5/18/94 15242300
| : $7382 ¢ R—-SA-2/IIITSE

COOK (OUNTY RECURDER

which has the addresgof 9348 OAX PLACE ‘DES PLAINES
’ e [Stroet} . iCilyI

Minols 60016 (“Property Address™);
' v llip Codal ' perty

ILLINOIS - Single Family -- Fannle Maw/Freddls Mae UNIFORM INSTRUMENT Fovm 1014 9/90 (page | of 6 pages)
VTRM RTOLY {DEDD) Ginal Lokas Bosineta Forna, Ine B8
Y7o Drdes Cait: 1-000-530-0303 TIFAX $15-701- 1130
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NOFILQ ,

fur the porids thet Loader se(uiron, The insurwico carcier providing Yic insarsiie shall ho chosen by Bomower suhject 10
Lender's upproval which shall not be unreasonably withhald. 1T Borrower talls 0o malntain covernge descrilisd above,
Londor may, at Lewder's option, obtain coverage 1 protect Lender's sights in the Property in accordunce with paragraph 7.

All insurnice policies and renewalg shall be sccepivble t Lender and shail include a stuntard mortgage cluuse. Leader
shadl huve the right w hold the policics and renewals, I Lender reguires, Borrower shall promplly give to Lender all receipts
of paicd promiums and rencwal notices. In the evenl of loss, Borrower shall give prompt solice 1o the insurance casricr and
Lohdor. Lender may make proof of loss if not made prompily by Borrower.

Unless Lemder and Bonawer otherwise agree in writing, insurance proceeds shall be applied 10 restoratian or repir of
the Property dumaged, if dhe reswvatlon ar repaic is cconomically feasible wnd Leader's secirily is not lessened. 1f the
rostortion or repiir is aol economically feasible or Lender's security would be Jeasened. the insurance proceeds shafl be
appligd 1o the aumy sccured by this Seeurity Instrument, whethier or not then due, with ony excess paid o Bomower, If
Barrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
alluoreid w seulo n cliim, then Lender muy collect the insurance proceeds. Lender may use the procecds w repair or restore
e Proporty or (o pay suins seurcd by tiy Security Instrumeni, whether o pot then due, The 30-day penod will begin
whon the notws % given, : ‘

. Unlens Londer s Boarrower otherwise ugree in wotlng, any upplication of proceeds to principal shall not extend or
postpone e duo s 0l the monthly payments reforred W in paragraphy U end 2 o chinnge the amount of the paymnenty, 1f
under patagraph 21 i dinperly is acquired hy Lender, Borrower's right w any insurance policies wd proceeds resulting
from damage tn e Progersy brior o the acguisivon shull pass to Lender o the extent of the sums seenred by this Seeurity
[swrument immedistcly pries vt acquisition, ‘

6. Occupaicy, Preservationr, Maintenunce and Protectlun of the Property; Borrower’s Loan Application;
Leaseholds. Borrawer shall ocosjiy, cstablish, and use the Property s Borrower's principal residence within sixty days
alier the excpution of this Security Ipstrument and shall continue 10 occupy the Property as Borrower’s principal residence
fur a keast ane year alter- the date oi-occupancy, unless Lender otherwise agrees in writing, which consent shall nol be
utireasonkbly withheld, or unless oxtenuating cucumstances ¢xist which are beyorid Borrower's control. Borrgwer still nol
destray, damage or ismpair the Property, allew. the Property to deteriorale, of commnil waste on the Property. Borrower shall
e in defont if any Torfvimre netion or proceedws, whether ¢ivil or crimingl, is begun that in Lender’s good fith judgment
could result in Toefeiture. of the Property or otherviss matesilly impair the ticn ceeated by this Sceurity Iustrument or
Lunder security interest. Borrowes may cure such a deiault and reinsie, as provided in parageaph 18, by causing the action
or proceeding o be dismissed with 8 ning. that, in "ender's good fuith determintion, precludes forfeiture of the
Borrower's interest in the Property or other materiad impairment of the lien crented by this Security Instrument or Lender's
suchrity interest, Borrowor shall aiso by in defunlt if Borrower, sSvzing the lown application process, gave merindly false or
inmawae information or statemoms o Lemder {or failed W provie Lender with any muterial infortmation} in conecdon
with the loan evidenced by the Note, including, but not limited w, seprezeniations cuncerning Borrower's accupwicy of the
Property as a principal cesidence. 1T this Security Instrument is on a leasehold, Borrower shall comply with ull the provisions
of the lease, [If Borrower acyuires. fee tite 1 the Property, the leasehzid and the fee tile shall not merge uniess Lender
agreos 1o tic merger in writing. S

7. Protection of Lender's Rights In tbe Property, 1T Bommwer fails o perform the covenants and agreements
contained in this Seeurity Instrument, or there 15 a legal proceeding that may Qgvificanuy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, foe condemnation or forfeitare ur to enfogce laws or regulations),
then Lender may do and pay for whitever is neceasary W protect the value of the'tropeny and Lender's rights in the
Propeny. Lender's actions may include paying any sums secured by a lien which has prioriwy'over tus Sccurity Instniment,
appenring in court, paying reasonable atfomeys' fees and entering on the Property to make renais, Although Lender may
tnke uction under this parpgraph 7, Lender docs not have 1o do so.

Any smounts. disbursed by Lender under this paragraph 7 shall become additional debt of Bamowser seeured by this
Security Instrument,.Unless Borrower and Lender agroo o other terms of paymeat, these mmounis shu!-hear inlerest from
ihe e of dishursement ut the. Note rate and shalt be .payable, with interest, upon notico from Lepder o Borrower
requosting payment, - L : : ‘

.8, Mortguge Insurance, - I Lender required morigagoe insurnnce as g condition of making the foan secured by this
Serurity [nstrument, Borrower shsdl pay the premiums required to maintsin the mortgage insurance in effect I, for any
reason, the morigage insurance cuverage required by Lender lapses or ceases o be in effecy, Borrower shall pay the
preiums. required w0 oblain covernge substantially equivalent to the mongage insurance previously in effect, at a cost
substantinlly cquivalent 1o the cost to Borrower of the morigage insurance previously in effect, trom an alterniate morigage
insurer approved by Lender. Il substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month n-sum. cqual 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasod to be in cffect. Lender will accept, use and retain these payments as a loss reserve in
lien of mortgage insurance.. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requises) provided by an insurer approved by Lender
again becomes availabie and is oblained. Borrower shall pay the premiums required (0 maintain morigage inswrance in
effect, or to provide & loss reserve, unlil the requiremen! Jor morigege insurance ends in nccordance wilth any writien
agroemont between Barrower and Lender or applicable law, : ‘

9. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ai the time of or prior (o an inspection specifying reasonabie cause [or the inspection,

10, Condemnation, - Tha procoeds of any award or claim for damages, direct cr consequential, i connection with
MTEM 187810 [9303) Form 3014 990 (page 3 of 6 pager)
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applicuble lnw may spocify for reinstnienent) before sale of the Propierty pursuant o ing power of sale cortusined In this
Sceurity Instryment; or (b} entry of o judginent enfurcing this Security Instrument. Those conditions wre thsl Borrower; {n)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
pecurresd; (h) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, -inchuding, -but nnt limiled to, reasonable ationeys’ fees; und (d) wkes such action as Lender may
rensonably require to wsure that the lien of this Security lastrumeni, Lender's rights in the Property and Borrower's
ohligntion L puy the sums sccured by this Security Instrument shall continuo unchanged. Upon reinstatement hy Buorrower,
thix Secusity Instrument and the obligations secured herehy shall remain fully effective s 1f no necelermtion had occurred.
However, this right (o reinstate shall not upply in the case of acceleration under parngruph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial inerest in the Noe (together with this Sceurity
Instrument) may be sold one or more limes without prior notice t Borrower. A sale may result in a change in the entity
{known us the “Loan Servicer™) that coliccts monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. I theee is a change of the Loan Servicer,
Rorrower will be given written notice of the change in accordance with parugraph 14 above and applicable law. The notice
will state the nea and adiress of the new Loan Servicer and the address to which prayments should be made. The notice
witl alse contatn any other nformation required by applicable law. =

20, Hazurdows Sahstunces.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazazrdous Subsiances eaor in the Property, Borrower shall not do, nor allow anyone else W do, anything affecting the
Property that is in viciatizo-of any Environmental Law. The preceding two seatences shall not apply o the presence, use, or
slomge on. the- Property (€ umall quantities of Hazardous Substancea that are genenitly recognized 1 be sppropriste W
sormal residential uses and to masenance of the Property.

Borrwer aball prompily. give endes writicn notice of any investigation, clulin, demand, lawsuit or other achion by uny
governmental or regulitory ngency ue private pary involving the Property und any Huzurdous Substance or Environmential
Luw of which Borrower has semal-Sozwledge. I Borrower leams, or is nolificd by any goveramental or regultory
authority, that any removal or other remedisziion of any Hazardous Substance aflecting the Propery is necessary, Borower
shall promptly wke all necessary remedial actons in uccordance with Envirnnmental Law,

As used in this puaragraph 20, “Hazardous Gubuances” aro those substances defined os toxic or hnzardovs substances by
Gavieonmental Law und the Tollowing substances” goseling, kerosenie, other Huminable or toxic petroleam prklucts, toxic
pesticides and horbicides, volatite solvent, malenials contmining asbestos or fonnaldehyde, wid rudioactive maleriols. As
wsed in this paragraph 20, "Environmenta! Law” meuns fieral laws wd laws of the jurisdicion where the Property is
logutedt thaj rolate o health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender funber covenant and agree as lolows:

11, Accelerntion; Remedies. Lender shall give notice to 8errower prior to acceleration following Borrower's
breach of any covenant ar agreement in this Security Instrumeny (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: fa) the default; (b} the action required to cure the
default; (¢) u dute, not less than 30 days from the date the notice I8 5éven to Borrower, by which the defoult must be
cured; and (d) thut fllure to cure the default on or before the date speciZied in the notice may result in uccelerativn
of the sums secured by this Security Instrument, foreclosure by judiclal nrozeeding and sale of the Property. The
notice shall furtber inform Borrower of the right to reinstate after accciniution und the right tu assert ln the
fureclosure proveeding the non-existence of 4 default or any other defeise /ol ‘Burrower io accelerption and
farectosure, If the defasht 1s not cured om or before the date specified In the notlce, Lerder at iy option may require
immediate puyment in full of all sums secured by this Security Instrument witho(i, further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collectall expenses incurred in
pursuing the remedies provided in this puragraph 21, including, dut net timited to, reasinnble attorneys’ fees und
custy of title evidence,

22, Relense.  Upon payment of all sums sccured by this Security Instrument, Lender shall’ reiease this Securily
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22, Waiver of Homestesd. Borrower waives alf right of homesicad exemption in the Property.

Non-Untform Covenant 22 of tho Security Instrument is amencded (o
readasioliows: = =

22. Release. Upon payment of all sums sacured by this Securtty
Instrumant, Lander shall release this Security Ingtrument upon paymant by
Bomrowaer of a reasonable lee 1or the proparation and delivery of a refease deed.
Bormowar and Lender further agree that if the Federai Nalicnal Morigage
Association or the Fedsral Home Loan Mongage Corporation buys all or soma of
the Lender's rights undar this morigage, then Lander shal release this Security
instrument without charge lo Borrower, upon paymant of all sums secured by this
Saqurity Ingirument,

Borrower shall pay any racoriation costs. . bt LR
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CALL OPTION RIDER

This Rider is made thie . Y9gh day of _March o
19__9h and is incorporated [nto and shail Lo doemed 1o amend an& pupp emant” thie
Mortgages (the "Security Instrument”"} and Note of the name date glven by the

undersignad {the “porrower") and covering the property described in the Security
Inatrument and located at:

9548 Dak Place  Des Plalnes, 11linois 60016
) B (Propevty Aldrons)

BERITIONALT COVENANT

In addition s, the covenants and agreements wmade iIn the Note and Security
Instrument, For_~wer and Lender further covenant and agre= as follows:

LEANDER'8 CALL OFTIAY
I. Exexclasu of Cprjion

A. During the “hirry day period commencing one hundred twenty (1206} days
prior to the’ “ifth anniversavy date of che Note, Lender mway, upon
written notica to ABorrower, accolerate the antire unpaid principal
balance due under the Note (such right shall be referred to hereafter
as "Lender’e Call! Option»). Said Notice ghall be sent registersd muil,
return receipt requested, to the Borrower at the Borroweir’*s last known
address, and shall s deemed glven when depogited in the U.8. mail,
poatage prapaid.

B. Such notice shall state (1} the date on which payment in full jia due
{“the Due Data'), which date mast be at least ninety {90) days after the
date tha notice is malled ana (2) the rate of intereat charged as of
that date by Lender on its secarzd residential homa mortgage loans {("the
New Interest Rate"). The antile unpaid principal balance of the Note,
together with any and all acerucd Hut unpaid interest and any other sums
owing undar the terma of the Grcourity Instrument ahall be due and
payable on or becfore the Due Date. If Borrower fails to pay such sums
when due, Lendar may invoke any ard all ramedies permitted under the
Note or Security Inastrumeant.

€. In the event Lender does not exercise itu .Call Option as set forth
above, Lender’'s Call Option shall be renewes annually during the thirty
day periods commencing one hundred tweniy {120) days prior to the
anniverseary date of the Note. ULender’s Call Ogtlon as renewed, can bae
exsercised in the same manner, and with the sane affect, as set forth in
subparagrapha (A} and (B) above.

IT. Boyrower's Riught to Reflnange

A. In the event Lender exercises its Call Option, Lender agrees to loan
funds to Borrower in an amount egual to the unpaid prindi_a? balance ae
of the Due Date on the following terma:

1. The rate of interest charged shall be the New Interesgt Rute.

2., Borrower shall pay on the Due Date a loan origination fee in an
amount not to exceed one and one-half {1K¥} percent aof the amount
f inanced.

3. Borrower shall execure and deliver to Lender pricr tc the Due hate
a neaw Note and Security Inatrument In form satisfactory bto Lender
wvhich may include a further Lepnder's Call Option.

4. Borrower shall provide Lender with an ALTA loan policy as of the

date the new Security Instrument ilg recovded, which policy insures
the validity and first position of Lendor’s mortgage lian.

KEVISED #-3-92 Page 1
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11. Bogrrower’s Right to Befipapioce {eont inued)

B. Under no circumstances chall Lender e obligated to ped frnaree any
accyued but unpaid interese or orhary funds duo andber eit e 2 he 1
Security Instrument. Lender s obligation vo retinance g bimeted nolely
to the unpaid principal balance as of the Due Jate.

1f Rorrvower isoin defanit oas

C. Lender shall not ke obligated to rafinance
the Due Date, or as of

of the date the Call Option is exercised, as of
any date in between.

Ting a &rituen
(SRR IRERS I ST

b

D, Rorrower way avail itaelf of jre right to refinanee by mat

not icn Lhereot tao Lendor regintered madd, peturn coeoceipt e
Lo the Tiges gt e KRR I S|

D

later than thirty {(30) days prior
be doecmed given, on the date it i received by lande T v wes '
delivery of such a notice shall conaotituats jus acceplance ol [fender 7o
af fer to refinance and Borrower’a conasent o the torms thareot
B, Londer  phall e under e ohligation  what aocves too vt fraddlotes i f
Rorvower’ g NoGioe ol Acoeprance 1o et delivered timely
IN WITNESS VHERECEF, Borrower han excoutod thiog Call Opt fon el
(Borrower) N
K < A
J' /’ : -
4 .1 o /}
L A e e
(Borrower) s
5 ( . ‘ T .
T ) {hBorrowery . o T T
Tt - (B()I rowe I-f- - Y g .
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