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"' v .- ’ o MORTGAGE L ~ Loan No. 93-0015584
THIS MOUTGAGRE (*Soturit, instruniont ™) v given on Fobruary 28, 1994 . The mortgagor is

I 1 . ' £

{"Bnﬂomr ). This Security Instrument is given o

DEPT-05 RECOROING $31.50

RAVENSHOOD MORTGAGE CUHT s B T Y TRAN D489 03/18/9¢ 15:44:00
) C L M #—94e-25 1363
. LOOK COUNTY RECORDER

which is organized and existing under the fawsof =~ TR STATE OF TLLINOIS ’ '_ , and Whost:,

address is 3139 N. LINCOIN AVENUE, #210, CHICAO, TLLOIS 60657
(! Londer®). Borrowcr owes Lender the principal sum of

 forty-five thousand and no/100=mmeesmm oo wenre. —
‘ R S C N Dollars (U.S. S 45,000.00 ¢ )
This debt is evidenced by Borrower's note dated the same date as this Secu ylns!mmem( Note"}, which provides for
monthly payments, with the full debt, if not puid earlier, due and paysble on Mavch 7. 2009

Thix Security Instrument secures to Lender: (s) the ropayment of the debt evidenced by (e bote, with interost, and &l renewals
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, sdvanced under paragruph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower’s coveiant’ and agroements under this

Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ¢arve; to Lender the following

doscribed property located in 000K Soun(y. inois:
e 1/2

IDI’29INBIMZINJO!NG SHORTALL TRUSTEE SUBDIVISION OF THE RO
OF THE NORTH EAST 1/4 OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 14 BAS& C‘F THE
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which bus the address of "~ 1410 B. 71ST PLACE _ ) CHICAG) " "l A, f‘-lyl.
ilinoix o !2lg 69? | (" Prupcny Address*);

o ‘ - . Form 3014 /90
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"3, Huzard or Property Insurance, Borrower shall keep the improvemesits now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
Roods or flooding, for which Lender requires insurancs. This insurance shall be muintsined in the srounts and for the poricds
that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shalf not be unreasonably withheld. 1f Borrower faily to maintain coverge dewcribed wbove, Londer may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with pamgraph 7.

~ All inmirance policies and ronowals thall be eccepintis to Lender and shall include » stunderd mortgags clsuse. Lander
shall Bave the right to hold the policius and renewnls. If Lander requires, Borrower shall promptly give ta Lander all recelpts of
paid premiuts and renows! notices, In the event of loss, Borrower shall give prampt notice to the lumm\w CarTier md I.,tmdﬂ
Lender may make proof of {oss if not made promptly by Bovrower,

Unloss Lender and Rorrowee atherwise agres in writlng, {neurunce proceads shall be applied tn restortion or ropuir of the
Broporty damagedt, {f the tomoration or repate ievunomizatly Tasible and Londsr's securily in not leseosd, H ithe restorstion or
ropiir i8 rot ecortomically feasible or Lander's nocurity would be lussensd, the inkumncs proceects shall be appliad to the sums
motired by thin Seourity Inatrument, whethor or not then due, with any oxcess puid to Borrower. 3 Borrower gsbandons the
Proporty, or dwviaact answer within 30 daya 4 notice from Lendor that the insusance carrier has offcred to settle a claim, then
Lender may collec? th« insurunce procecds, Lender may use the proceeds to repair or sestore the Property or to pay suma
secured by thia Secuntyvirstrument, whether or not then due. The 30-day perivd will begin when the notice in given,

* Unless Lender ard Fesrower othorwise agres in writing, any applivation of proceeds 1o principal shsll not extend or
pogtpone the dus dats of tie ‘wanthbly payments reforrad (o in paragraphs 1 and 2 or change ths smount of the payments. If
under paragraph 21 the Propert: (s acquired by Lender, Borrower's right to aity insurance policies and proceeds resulting from
damage to the Property prios to o acquisition shall pm to Lendur to the extem of the wms sseured by this Security Imtmmrm

iminsdiately prior t the acquisition. |
6. Cccupancy, Preservution, Mainienar:e and Protection of the Praperty) Borriwer's Loun Applicntion; Leascholdy,

. Borrower shall occupy, establivh, and use tho Pronorty as Bosrowar's principal rostdonce within sixty days »ftar the execution of

thix Security Inastrimen? wnd ahall contitio to n2¢rpy the Proporty as Rorrower's principu! roxitence Tor of least one yoar after
the dute of aceuparcy, univss Landoer otherwise agrees L writing, which consent shall not be unreasonahly withheld, or unfess
extenunting circumstances éxist which sre beyond dirrowet's control. Borrower shall not destroy, damage or impair the
Property, allow the Praperty to deteriorate, or commit waste on the Property. Borrowar shall be in default if any forfeilure
action or proceeding, whether ¢ivil or criiinal, is begun thai in Londer's good faith judgment could result in forfeiture of the
Property or otherwise materially inpair the lien created by this S-curity Instrument or Lenader's security interest, Borrower msy
cure guch & default and reinatate, ax provided in paragraph 18, by ceuxiig the sction or proceeding to be dismizsed with a ruling
that, in Lender’s good faith detormination, precludes forfeiture uf ths Forrower’s interest in the Property or other materisl
impairment of the lies croated by :this SBecurity Instrument or Lendes’s securty imerest. Barruwes shall also be in defoult if
Borrowor, during the loan application process, gave materiatly false or insccirate \pformation or stalements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidruced by.the Note, including, but not limited
10, representalions voncerning Borrower's accupancy of the Property as a principar seridence. I this Securily strument is on a
teaschold, Borrower shall comply with all the pravisions of the lease. If Borrowe: aciguires feo titlo to the Property, lho
leaschold and the fee titlo shall not mergo untess Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenring and agraements contained in
this Securily Instrument, or thers in a legal proceeding that may significantly affect Lender's s{phia i the Property (such an a

proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulatious’, vhen Lender may do and %

pay for whatever is necessary 1o protect the valus of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instmameat, appestmo in court, paying
reasonahie attornsys’ fees and entering on thu Propeﬂy to mx.kn repms Although Lender may take action under this pmgmph
7. Lendor does not have to da so. -

Any amounts dishursed hy Londer under this paragraph 7 shall becomw additional debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agres o other terms of payment, these smounts shall bear interest from the
date of disbursement at the No!e rlte and shall be payably, wnth mteml upon noh(a fmm Lender to Borrower requesting
payment,

8. Morigage Insurunce. {f Lender required mortgage insurance as a condiltion of making the 1oan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortguge Insumnce coverage required by Lender lapses or ceases to be in elfect, Borrawer shall pay the premiums required to
obtain coverage substantially equivatent to the mortgege insurance previously in eficct, at a cost substantially equivaient to the
cost lo Borrower of the mortgage insurance previously in offect, from an altumate mortgage insurer approved by Lender, If
substamially equivalent morigage insurance coveruge is not available, Borrower shall pay to Lesder cach month a sum equal 1o
one-twelfth of the yearly mortgsge insurance premium being paid by Borrower when the insumnce coverage lapsed or ceased to
be wn offect. Lender will weoopt, wse and retain thess paysoents i a loss reserve in lisw of mortgago insurance. Loss reserve
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17, Transfer of the Property or » Bencflclul Interent in Borrower, 1€ all or any part of the Property or any inforeat in it
in sold or transferred (or if n beneficial interest in Borvawor lv sold or tranaferced anil Borrower ix ot a natura) pemon) without
Lender’s prior wrillen consent, Lender may, st its option, require immedisto payment in full of all sums socured by this
Security Instrument. However, this aption shall not be exorcised by Lender if exercise is prohibited by feders) Jaw as of the date
of thin Security Instrument. ‘ '

If Landor exorcises this option, Leader shall give Borrower notice of weceleration. The notice shall provide a penod of not
less thun 10 days from the date the notice In delivered or mailed within which Bortower must puy ull suris secured by thin
Sscurity Instrument. 1f Borrower fuils to pay theso sums prior to the explration of this perlod, Lender may invoko any remodioa
pormitted hy this Security Instrument without further notice or demand on Borrower, ' '

18. Borrower’s Right to Reinstate, ¥ Borrower meels cortain conditions, Borrower shall have the right 1o have
enforcoment of thik Security Instrument discontinued at any timo prior 1o ihe earlier of: (k) 5 days (or such other period as
applicable Inw may specity for reinstaterent) befors sale of the Property pursuant to any power of sale confained in this
Security lastrument; or (b) entry of & judgment enforcing this Security Instrument. Thowo conditions are that Borrower: (=) pays
Londer «l! saums which then would be due under this Security Jantrumont and the Note as if ho acceferstinn had occurred; (b)
cures’ any ‘Sefaui* of any other covenants or agreements; (c) pays all oxpenses incurred in enforcing this Security nstrument,
including, but not fizited to, reasonable attarnoys’ fecs; and (d) takes such uction ae Lender may reusonably reyuiro to sssure
that the lisn of this Stewrity Instrument, Londer’s rights in the Property and Borruwer's obligation to pay the sums secured hy
this Security lnstrumeri viwll continue unchanged. Upon reinstatement by Borrower, this Security Instrament and the
obligations secured heroby cha'll somain fully eifective as if no accelomtion had accurred. However, this right to reinstate ahail
not upply in the caso of acceleratinn under paragraph 17,

19, Sale of Note; Chunge ¢ Loun Servicer, The Nute or & partinl intercst in the Nole (together with this Security
Instrument) may be sold one or more tmet without prior notice to Borvower, A sals may result In & chango in the satily (known
sx the “Loan Servicer"} that collects montily payments dus under the Note und this Security Instrument, There also may be ono
. or mors changes of the Loan Servicer unrelat'xt to & sale of the Nots. 1f thers is a changs of the Loan Servicer, Borrawer will be

given wrilten nolice of the changs in accordunce with parugraph 14 above and applicable taw. The nolice will stats the name and
sddrons of the new Loan Servicer and the sddress (0 yvhich paymonts should be made, The notice will also contain any other
information required by applicuble law.

20, Horardous Substances. Borrower shall nat caurs o) pormit the presence, umo, dispossl, storugs, or roloase of any
Hazardous Substances on or in the Property. Borrowoer sucll-aot do, nor ellow anyone el to do, anything affecting the
Property that-1a in violation of any Bavironmental Law. The prorading two sentences shall not ipply to the presence, use, or
storage on the Properiy of small quantities of Hazardous Substancos (ot are genorally recognizext to be appropriste (o normal
residontial uses and ip mainfenance of the Property.

Borrower shall prompily give Londer writlen notice of any investiv:iion, claim, demand, lawsuit or other action by any
governmental or regulstory agency or private party invalving the Property and any Hazardous Substance or Environmental Law
of which Borcowes has actusl knowledge. If Borrower learns, or is notified by azy governmental or regulatory authority, that
any remavel or olher remediation of any Hazardous Substance affecting the Properiy i necessary, Borrower shall promptly take
all necessry remodinl actions in uccordance with Environmental Law. ‘ .

Ag used in this paragraph 20, "Hazardous Substances® are those substances defined ui toxic or hazardous substances by
Brwvironments! Law and the following substances: gasoline, kerosene, other flammable o¢ wozic petroleum products, loxic
- posticides and herbicides, volatile xolvents, materialy containing ashestos or formaldehyde, und ridio ctive matenials, As used in

this parugraph 20, “Environmental Law" meany federal laws and Jswa of the jurisdiction where 1o “roperty is located that
solate (o hoalth, safuty or environmental protection, B : ~N o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foljows:

21, Accelerution; Remedies. Lender shalf give notice to Borrower prior to accelerstion follawing Borrower’s breach
pf any covenant or ugreement in this Security {nstrument (but not prior ta acceleration under paragraph 17 uniess

e LN

applicable law provides ofherwise). The notice shull specify: (1) the default; (b) the action required to cure the default; -
(¢) # dute, not less than 30 days from the date the notice is given to Borruwer, by which the defuuit must be cured; and

{d) that fuilure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to veinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the dute specified in the notice, Lender, at its uption, may reqguire finmedinte payment in full of all sums
secured by this Securily Instrument without further demund and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not Hmited to, reasonable atiorneys’ fees and costs of title evidence,

22, Relwano, Upon payment of all sums secured hy this Security lnstrument, Londer shall releass this Security lnstrument
without churge to Burrower, Burrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives al} right of hornestesd exemption in the Property.
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