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LOANNG, 393426 -8

iSpagoe Ahove This Lino For Regordlng Datal

MORTGAGE :

THIS MORTGAGE ("Security Instrumant”} Is givenan Harch 11, 1994 . The mortgagor Is
Gllberto Ratcus and Margartita Raotees, Husbaoad & Wife

N e
L. HE

{"Borrower”).

This Saauyrlty Instrement s glvento Lasalln Tadman Bank, TS,
4 Copp,. el v United States of Awerdca ‘ ) . .
. which Is organizod arz existing under thelaws of Un bed , Stat e st af Amurice T, and whasa addraey la
4242 M. Harlom Avunue, Horrptdyge, 1L g¢8ia. . ' Ll " ("Lendg™).
Baorrowar owes Lancler 1ie princlpal sumof . dinety Six Ihousand Nine Kundrdd, Dollars and no/L00" "
G _ .. Dollirs(U.s.$06.900,00 . ) Thigdebtis
evidencad by Barrowai's ic e dated the sarme date as this Security Instjuiiient ("Note"), which pravides for monthly
paymants, with the full debt, Jt p2t pald eartier, dus and payablecn Aprii i 1., 2024 " . This Secuiity , -
IRatrument secures to Lerkler! f2) tha repaymant of the debt evidenced iy the Nota, with Interest, and ali-renewals, -
extonglons and modifications i tha Mote; (b) tha paymient of alt othor sy with Intarest: stivancad under paragaph 7
ta protect thiy security of this Sacurlty Instrument; énd (¢} the patformiit I Borrowar's covanants and aireaments
uncter this'Security Instrumént and tha Note, For this purpose; Borrowe!'does Hereby mortgeage; grant and cohvey to
Lander the following described propaity Jovated In"Cogk R SR B . A
County, fllfnols; -~ "~ ' ' . SRR i

Cte

5] t

NOKIRCHHAR™S AUSTIN

THE SOUTH S5 FEET OF LOT & AN ALL ©OF LoY vo tn 8lock s 1
AVEHUE "AND LOTH STREET SUHGIVISWoHh GF THE SQUTH /2 OF THE NORFHMEST 1/4 OF
THE SQUTHEAST L/4 OF ‘SECLION 20 TAWHSHIP: 39 . MORTH,: RAUGE 13, EAST OF THE
THIRD PRIVCIPAL MERIDLAH,. [N €COQK COUNTY, LLLINHO[S. L
A e . "~ P N T LA T 'f.:_ [N B PR
. _DEF‘-T-GI-RECUﬁdiHG' - ‘
. ‘ = AGONT ; Coa $21.00
,, ; «.‘-‘TQS‘QDU'-:TRAH 6949 03/21/94 13020100
, ) . COOK COUNTY RECGRDER -
sy , e
SOY re-zo-wn9-02e v o ‘ .
i which has the addressol . 1818 South S9th foubt ., L kteera s T,
. e ' L o fswesy T B T = L L
Minals 60650 ‘{"Property Address"); o oo e
s ‘[@pCoda}l ;o o o . R P G :
TOGETHER WITH all the Improvements now: or heraafter arected on the property, aid al-zasemants,

R/ +=) appurtenances, and fixtures now or hereafter a part of the properly. All reptacemants and a¢ditic ns shail also be. -
E- - <> tovered by this Security instrument. Alf-of the foregoing Is referred ta _lr?_t_his Sectirity: Instrumaont s sthe "Proparty.”

.. ‘BORROWER COVENANTS that Borrower is lawlully selsed of tha estate hereby conveyed and12s the right to
- ontgage, grant and convey the Property and-that the Proparty Is:unencumbered; except for encuribrances of record.
E 5. Borrower warrants and-wili defend generally the title to the Proparty. agiinst all clalms-and demands, gL ect to-any
== grcambrances of record. - ; N T QY. ,

; J
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All insurance policles and renewals she!l be acceptable to Lender and shall include a standard maongage clausoe.
Lender shall have the right to hold the policias and renewals. )f Lender rerjuires, Borrower shalt promptly give lo Lender
all recalpts of paid premiums and renewal nolices. In the event of loss, Barrower shall glive prompt notice to the
insyrance carrier and Lender. Lender may make proof of loss If not mads promptly by Borrower.

Unless Lender and Borrower otherwlse agrea in writing, insurance priocesds shall be applied to restaratlon or repalr
of the Propeny damaged, if the restoration or repair Is aconarnically feasible and Lender's security Is not lessaned, If the
restcration or repair Is not econpmically feaslble or Lender's sacurity wottld be lessaned, tho insurance proceeds shall
ba appiled to the sums securad by this Security Instrument, whether or nit then dus, with any excess pald ta Borrawer.
If Borrower abandons the Property, or does not answar within 30 days a niotice from Lendar that the Insurance carrlar
has offarad tc settle & lalm, than Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or rastore the Property or to pay sums sacured by this Security Instrumerit, whether or not then due. The 30-day period
will bagin whan the notlce is given, -

Untess Lender and Barrower otharwise agres In wrking, any applcation of precesds ta principal shali not extend or
postpone the due date of the manthly payments referred to i paragraphn 1 and 2 or change the amount of the
paymenis. [ under paragraph 21 the Property Is acquired by Lander, Borrower's right to any insurance palicles and
proceeds rasulling from damage-1o the Property-prior to the tcquisition ghall pass to Lender to the axtent of the sums
sacured by this Security Instrumant immaediately prior t6 the acqulsitlon,

6. Occupancy, freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrowar shall occupy, establish, and usa the Property as Rorrowar’s principal residence within sixty days
after the execution ofihls Securlty Inistrument and shall continue ta otcupy the Property as Borrower's principal
residance for af least cneg yesr after tha date of otchpancy, uhless Landar otherwise agrees In writing, which consent
shall not be unreasonagiy w'thheld, or unless extenualing circumstances exdat which are beyond Barrower's.control. |
Borrower shall not destrov. dmmage or impaly the Property, allow the Praperty to deteriorate, or commit waste on the
Froperty. Borrower shall bo(niclefault If any forfeliure action ar proceeding, whether civil or criminal, Is begun that In
Lender's good faith [udgment cout+ result in forfelture of the Property of otherwise malerially Impalr the lien created by
this Security Instrument or Lendr¢'s security Imerest. Bofrowér may curd such a dsfault and relnstate, as provided I
paragraph 18, by causing the actic ~or proceeding to be dismissed with'a ruling that, in Lender's ‘gaod falth’ '
determination, precludes fortelture ol the Borrowar's intarest In the Prophrty or other materlal impairrient of the'lien
" greated by thls Sacurity Instrument or'Lendsr's security Interest. Borrowor shall also be In default if Borrower, during the
loan applfcation process, gava materlaliy(alse or inaccurateinformation:or statements 1o Lender {or falled to pravide
Lencer with any material Information) In convieci!on with the loan evidensed by the.Note,:including, but not-fimited to,
reprasentations concerning Borrower's occtpancy of the:Property as a principal residence. H this Security Insirument s
on a leasehold, Sorrower shall compty with ali @@ rrovisions of the Jease. - It Borrower acquires fee title to tha Property,
the leasghole and the fae title shall not merge unlsss.endsr agreas to the mergar In writing. - - -

7. Protection of Lender's Righta in the Properivy It Borrower falls to perform the covenants and agreemants
contairied In this Security Instrument, or there is a lega: proceeding that may significantly affect Lender's rights In the-
Property (such as & proceeding in bankruptcy, probats, for cundemnation ordorfelture.or to enforce laws or
reciidations), then Lender may do and pay for whatever Is necessary to pirotact the value of the Froperty and Lender's
rights In the Property. Lender's actions may Include paying ariy sums secured by a llen which has priority over this
Security Instrument, appearing in court, paylng reasonable at~/roys' less and-entering on the Property tp make .
rapalrs. Although Lehder may take actlon under this paragraph ¥, L.endar does not have to do so. .

. Any amounis disbursed by Lander under this paragraph 7 shali bueame additional debt of Borrower seclred by
this Security Instrument. Unless Barrawar and Lendar agres.to othei tarias of payment, theae amounts shall bear .
interest from the date of disbursament at the Note rate and shall;he pay ke, with interast, upon-notice from Londer 1o
Borrower requesting payment, - . P - e

" 8. Mongage insurance. If Lender raquired mortgage insurance as a candit'on of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintain the'mutgage Insurance In-effect. Y, Tor any
reasan, the mortgage insuranceg caverags required by Lender lapses or ceases o' 1x In effect, Borrower shail pay the
premlums ragiired to obtaln caverage substantially equivatént 1o the mortgage Insuratice pravicusly in effect, at'a cost
substantially aqulvalent 1o the cost to Barrawer of the rortgage insurance praviously n eifect, from an ajternate
mortgage insurer approved by Lender. If subsianilally equivalent mongage Insurance coYerage Is.nct available, ,
Borrawer shall pay to Lender each month a sum squal to one-twelfth of the yearly monga je Insurance premium belng
pald by Barrower whan the insurance coverage lapsed or ceased to be ih effect, Lender will uc,cogs;‘usa.and retaln these
payments as aloss raserve in lieu of mortgage insurance; Loss reserve: payments may:no loager barequired, at the
aption of Lender, § morgage insuratice coverage (In the amount and far the perlods that Lenoer eruires) provided by
an insurer approved by Lender again becomas avallabla:and.is.obfainesd. Borrower shall pay.the sremlums required to
maintain mortgage Insurance In effect, or to pravide a loss reserve, untjl the requiremant for mortgace insurance ends
. In agcardance with any written agreement batween Borrower and Lender or applicable law. -\ .

{LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . ., . .. .. FORM30139/80
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tacleral law as of the date of this Security Instrument.

it Lander exercises this option, Lender shail give Borrower notice of acceteration, The notice shall provide a period
oi not less than 30 days fram the date the notice Is delivered or malled within which Borrowar must pay all sums secured
by this Sacurity Instrument. i Barrower falls 10 pay these sums prior to the expiration of this period, Lender may invoke
any romadios permitted by this Securlty Instrument without further notice or demand on Barrower.

18. Horrower's Right to Reinstate. If Borrower mests certnin condltions, Borrower shall hava the right to have
antorcemant of this Security Instrumaent discontinued at any timpe prior to the earlier of: {(a) 5 days (or such other period
as applicable law may specily for reinstatemant) biefare sale ol tha Propar:r pursuant to any power of sale contained In
this Securlty Instrurnent; or () entry of a judgment enforcing this Sectirity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument and the Note as If no
acceleration had accurrad; (b) curas any dafault of any other covenants or agreemants; {c) pays all expenses incurred
in enforeing this Security Instrument, Including, but not limited to, reasanable attorneys' fees; and (d) takes such action
as Lendar may reasonably require to assura that the tien of this Sacurity Instrument, Lender's rights in the Property and
Barrower's obligation to pay the suma sacurad by this Securlty Instrumeni shalf continue unchanged. Upon
reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully affective as |f
ro accslaration had cccurred. Howaver, this right to relnstate shall not apply In the case of acceleration undar _
paragraph 17. : .
" 49, Sale of Note; Change of Loan Servicer. Theé Nota or a partiai interest in tha Note {togethar with this Securlty 3
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entlty
{(known as tha "Loar Servicer’} that collacts manthly payments dus under the Note and this Securlty instrument, Thore
also may be ane or mure changes of the Loan Sorvicer uprelated to a sale of tho Note. If there Is a change of the Loan ‘
Servicer, Borrower wilt ca glven written natice of the change in accordanca with paragraph 14 above and appficable lew. ~
The notice will state thr name and address of the new Loan Servicer and the address to which payments should be .
made. The notlce will aics cantain any other infarmation requlred by appllcable law.

20. Hazardous Subateires. Borrower shall not cause or permit th ﬁ?eqoncﬂ. use, disposal, staorage, cr release of
any Hazardaus Substances ¢nurin the Property. Borrowar shall not g6, noy allpw anyone else ta do, anything afiocting
the Property thal is in violatlon or 82y Environmental Law. The pre Ing Iwo soencea shall not apply 1o the prosanco,
use. or starage on the Property of srnall quantities of Hazardoys Subdtaniies that ire generaliy recognized to be
appropriate to normal residentlal «<as and to malntenance rof tha Pr_opertj/.

Borrowar shall promptly give Lendar v/ritten noticq_.a?’ apy Invisstigation,-claifi, demand, tawsult or other action by
any govarnmeantal or regulatory agency orprivate ﬁny\l;ﬁ) nathe Propetiy’ and any Hazardous Substance or
Environmental Law of which Borrower has actug; gﬁwﬁaq .]!bagkr;‘rongzléarns. or Is notified by any governmental or
regulatory authority, that any removal or other r&; agom i gry\ Hazardous Substance affecting the Propeny is
necassary, Borrowar shall promptiy take all necazsary remedlat a fons I accordance with Environmsantal Law.

As used In this paragraph 20, "Hazardous SuSd'a;ces” hose substances daflned as toxlc or hazardous
substances by Environmenial Law and the followlng sd¥, cas: gascling, kerosens, other lammable or toxic -
galroleum products, toxic pesticides and herblcldes, vosatile solvents, miterlals contalning asbestos or formaidehyde, -
and radioactive materlals. As used In this paragraph 20, *Erviranmental Law”™ means federal taws and laws of the
Jurisdiction where the Property is located that relate to hea th, safety or environmental pratectlon,

NON-UNIFORM COVENANTS. Barrower and Lender furik/er sovenant and agree as follows:

21. Acceleration; Aemedies. Lender shall give notlce ta Earmowar priot’ to acceleration foilowing Borrower's
breach of any covenant or agreement in this Security instrumen® {but not prior to acceleration under paragraph
17 untoss applicable law provides otherwlse). The notice shall ap.ciiv: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the nustica is given to Borrower, by which the
default must be cured; and (d) that fallure to sure the default. on ortisora the date specitied in the notice may
rasult tn acceleration of the sums secured by this:Security Instrumeart, furectosure by judiclal proceeding and
sate of the Property. The notice shalt furiher inform Borrawer of the righi to reinstate after acceleration and the
right to assaert in the toreclosure proceeding the non-existence of a defuult uraay other defense of Borrower 10
accueleration and foracigsure. If the default is not cured on or betore the datc apecitied in the notice, Lender at its
option may require immediate payment in full of all sums sacured by this Secuiitvinstrument without furthar
demand and may foreclose this Security Instrument by ludicial proceeding. Lenuur 2hall be entitied to collect all
expenses incurred in pursuing the remediea providad in this paragraph 21, including, Hut not limited to,
reasonable attorneys’ fees and costs of title evidence. ' : '

22. Release. Upon payment of all surns secured by this Security instrument, Lender she'f relzase this Security
Instrument without charge ie Borrower. Barrower shall pay any recordation costs. ’

23. Waiver of Homestead. Borrower walves all right of ‘homaestead examptian In tha Property
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