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FHA MORTGAGE

FHA CASE NO.

"\ STATE OF ILLINOIS 131:7532266

' This Mor/gazs {("Sccurity Instrument™) ds glveri on MARCH 14. 1994

-y

TOHAS BARRERA AND CELIA BARNERA, HUSBAND AND WIFE

The Mortgagor is

whose weldregs fg 2711 5.0 TRUMBULL AVE. CHICAGO 1L 60623

J .
("Borrower”). This Security Instruiizat s given to MID-AMERICA'MORTGAGE CORPORATION which s
organized and existing under the laws of THZ STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIPGE, ILLINOIS £052!., {"Lender™). " :

Borrower owes Lender the principal sum ol

GNE HUFMDRED TWENTY ¢ IVE THOUSAND FOUR HUNORED DOLLARS
Polars (U.S.§ 125.400.00 ).

This debt is evidenced by Borrower’s note dated thic same date as this Sqeurity Instrunent ("Note™), which
provides for monthly payments, with the full debt, if novpaid earlier, due and payable on

; . April 1, 2821
. . This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced
by the Note, with intere

st, and ail renewals, extensions anu 7aodifications; (b) the payment of ail other sums,
with interest, advanced under paragraph 6 to protect the security Of this Securiiy Instrument; and () the

performance of Barrower's covenants and agreements under this'Sceurty Instrument dnd the Note. For this

purpose, Barrower does hereby morigage, grant and convey to Lerde! tive following described property
located in COOK County, Hlincs,

LOT 4% |3 GEDRES SUBDIVISION OF LOTS 1 TO 50

BLOCK 2 I[N THE SURDIVISION OFf BLOCK 10 N THE SUBDIVISIOY GF THE SOUTHEAST 1/4
AND THE EAST 1/2 OF THE SOUTHWEST L1/4 OF SECTION 26, TOWWSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIOIAN. I8 COQOK COUNTY @ rLUiINOlS.

IN BLOCAR L _AND LOTS } TO 50 1N

Q4rpeadd

PIN: 16-26-411-004

which has the address of 2711 S, TRUMBYLL AVE."

CHICAGQ
(Serees)

(City)
Rlinois 60623
(dp Code} . o ’

TOGETHER WITH all the improvements now or hereafter ereeted gn the property, and.all ersements,
riphts, appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights ancd siock.and pll
fixtures now or herealter a part of the property. All replacements and ailditions shall also be covered by this
Security Insirument. All of the foregoing is referred to in this Security Instrument as the "Property.”

("Property Addrgss*):

BORROWER COVENANTS that Borrower is lawfuly scized of \h-c.: estate hereby cénveycd and has the
right io mortgage, grant and convey the Property and that the Propenty as unencuinbered, oxcept for

encembrances of record. Borrower warranis and will defend generally the title to the Property agalnst all
claims and demands, subject to any encumbrances of record,

'
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NOFFICIAL CORY : .

B, {irovndy foe Acceforation of Debt.

() Prelnudt.
Lewdor may, gxcept-us limited by mgulations bsuzd by the Secremry in the cate of payment defuuits, require intinediate payment in
full of ali s secured by this Security Instrumean i

(i) Horeower dufiubty by falling to gy o full uny monthly paymont requited by (his Secority Instrusdnt prior o of on the due dare of

e noxt inoniidy payment, or

(i) Boruwsy dusintite’by failing, far & perlod of diicy diys, © pertori sity other obligatlons contalnest i hls Security itnunent.

(ls}; Sitfe Withowt,Credit A‘pﬂrovﬁl.' ' : . .
Lémder shalt, if permitted by appticable Inw uiu with the priee npproval of the Seeretiry, requiro immediate payment in full of #ll the
wams secured by thiy Securnity hseument ift '

[T TSI P - . - . H -

() All or part of the Property s otherwise tansferred (other thin by devise or descent) by the Borrower, sl

{4i} Tho Propeny is nat oecupled by the purchusac e grantce us his or her primany residence, or the purchaser or grantee dogs 5o
veeupy the property but his or her credit tins not been upproved In accordance with the requirenients of e Secretary.

(e} Nu Walver.
If circumstances oceur that would permit Leader to requlre immedin

19 payment in (i, bt Lender doos aot requice such payments,
Liender daes not waive s rights with reapect 1 subsequent ovents, : :
B

(6} Regulridums af HUD Secretary.

in miny circumitansas regulations issucd by the Secreiury will Hmit Lender's rights, in the case of payment defaults, to requiro
hes immediste paymic/d in full and foreclose if not paid. This Security Instrument does not authorize acceleration vr foreclesure if not

permitied by reguiatlon. of the Secretary.

L3 3

a, t

3¢ 10, Reinstatement.

e

Borrower s o right to be rainstatedF L-onder has required immediate psymzni in full hecause of Horcawers's fuilure 1o pay an amowin Jue

under the Kote or this Security Instrupient. This right spplies even after foreclosure procecdings are insticuted, To reimatate the Sceurbly

Inatrument, Borrower shatl tercler in a 'y neaum all smounis reguired 1o bring Borrawer’s necount cuerent Including, o the extent they are

abligntions of Borrewer under this Secaaly Instrument, foreclasure costs aruf rensombie wnd customury attomey’s fees and expendes

propely axsoclaed with the foreclosure proceidiyg. Upon reinstatoment by Borrower, this Security Instrument wr! the obligations that it

- yerures shall remain in effect us if Lender had or roquired immediale payment In full, However, lender is not required to periit

- reinstatentent if: (i) Lenuer has aceepied reinstateiaent afrer the commencemeni of foreclosure proceedings within two yeats immedlately
preceeding the commencement of a carrent fareclosur: proceding, (1} reinsiarement will preclude foreciosure on different grounds in the

future, o (i) reinstatement will adversely nffect the g riority of the Jen created by thia Security Instrunwent.

b

o~
-y

11, Barrawer Not Released; Forbearance By Lender 1320 2 Walver,
Extension of the time of payment or modification of amortizaten o the sums sccured by this Security Instrument granted by Lender 1o any
stiecessor in interest of Borrower shall not operate to rekease the lial Hlity of the original Borrewer or Borrower’s successor in inlerest. Lemder
shall ot be required to commence proceedings against any successur in fGweest or reflase (o extend time for payment ar otherwise modily
amortization of the sunis secured by this Sccurity Instrument by reason f any demand made by the original Borrower or Burrower's
successors ininterest, Any forbearance by Lender in exercising any rigt or r=medy shall 2ot be a walver of or preclude the exercise of wny

right or remedy.

12. Successors and Assigns Bound; Jeint and Several LiabiMity; Co-Signer:.,
The covenants and ageeenents of this Security Instrament shall birdd and beneflt e sue essors and assigns of Lender and Borruwer,

subject to the provisions of paragraph 9.b. Borrower's cavenants and agreements shilt ko jnint und several, Any Bormower who co-signs this

Security Instrument but docs not cxecute the Note: (a) is co-signing this Security Insinuner £only lo merigage, grant nrct convey that
Borrower's interest in the Rroperty under the terms of this Security Instrument; () Is nesLiirsonaily obligated to pay the sums secured by this
Security Instrument; and () sgrees that Lender and any other Borrower may agree o exterd, wality, forbear ar make any accommodations
with regard 10 the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices,
Any natice 1o Borrower provided for in this Security Instrument shall be given by detlvering it or by maillog Way first class mail ualess
applicable law requires vse ef another method. The notice shail be directed to the Property Acddress or any 2 her pddress Borrower
deslinates by notice to Lemfer. Any notice 10 Lender shall be given by firt class mail 1o Lender's address st ited herein or any address

Lemder designaies by notice to Borrower.
or Lender when given as provided in this prograph,

14, Govarning Law; Severubility.

“Fhis Securkty Instrument shail ba goverued by Federal law wiwd the law of (he jurisdictlom n which the Propeny ix lacated. I davevent tat
iy provislon or clause of 1his Scerity Instrument or the Nots conflicts with applicable lave, such contlict shall not affect olicpprovisions of
this Security fustrument and the Note aire declared to be sevenble.

15, Borrower’s Copy.
Barrower shall be given one confurmed copy of this Securlty Instrument.

16. Assignment of Rents.

Borrower unconditionally assigns and trunsfers to Lender all the rents and revenues af the Property. Bosrower authorizes Lender or Lender's

agents to collect the rents and reventes and ftereby directs cach tenant of the Property to puy the reals © Lemder or Lender's agents.

However, priot 1o Lender’s notice to Borrower of Borruwer’s breach of uny covenant or igareement in the Security Instrument, Borrower shall

callect urd receive atl rents and revenues of the Property as trustee for the benefis of Lendor and Borrower,  This assignment of reats
constizuies an absolute assignment and not an assignment (oF additional security only.

if Lender gives notice of breach to Borrower: (u) ull rents received by Berrower shatl I hold by Borrowere as rrustee for benelit of Lendder

(b) Lender shall he enviled 1o collect amd receive all of the repis of the

only, to be applied 1o the sums secured by the Security Instrument:
or Lendor's agent on Leader’s written demind 1o

Property; and () cich tenant of the Property shall pay a1l renis due and unpaid to Lemler
the tenant. .
Burtower has not exccuted any prior assignment of ihe renes ind has not s will nm'purfurm any act that would prevent Lender from
cacreialing its righis under this paragraph 16.
Lender shadl aof be tequired to enter upan, tke comee) oF o7 maintain the Property before ot after giving notice of brezch o Borrower,

However, Lender or o judiclaily appoinied recelver may du'so at any time there Is a breac)i. Any spplication of renis shall not cure or waive
any defavlt of invalidsie any other right or remedy of Lender, "This assignment of rengs ol the Praperty shall terminate when the debt seeured

by the Security Invtrutnent is pald by full,

Any ratice provided for in this Sceurity [nstnmied( shall tie déemed 19 wve been ghven (o Borrower

Page 3of 4




UNOFFICIAL COPY _

1T809 “1emy ang ‘peoy admuosy 198

NOLLYHOLHOD HDYOALYON YOINIW V-0
A3 dE g oruuog

o b 4 ol S DRvdRdaT g yguiglsur sy
i g 4 /6/1E1g seadx3 uoisspuung Ay
o« SIOHIEE JO 8IS "Diiq g AJEJON )

1 /m@ (. p BlIAY eSOy
Y, c

T @@ « 9IS W00, b

{ W W W W W e ngrugs gLl A

SIUL CIRIY [RIMF)0 PUR Uy AL 100N 0aA1Y

veosl HIHVW Jokep by

SESUIEINIISU] PIES 2P padatjap pue paudis

‘YU 195 uppiat) sasodind puw $asn AR I0J 1R AHWN|OA UE 202) Yi3HL

1) paFpaimonyse pur ‘uasiad ur Lep snn aw axapag pareadde uaunnsut Futodaaog s o1 paqLEdsyns

AdHL

(S)atria orogm (SHuosiad mues ;p ag 0) MU o) umouy Kenosaad ¢
34IM OGNV ONVHSNH vy 3ddvE !

QANDISHAGN dHL 1

Teld L3130 Aqaumy op ‘aiers pue {IUnos PEES 1aj puw Ol Mjgng Aeon o ¢

. VI3 Onv Vi3ddve Svis0L
. SEaumo) “W@ T SIONITI 40 HLVLS Vel
N
2% .
. oy ‘_
;. JamaEKn] ?‘: H
N {nag) f > .
(o84
aamation
(ess) - b

PO ¥y3vyveg vI13D
{eas) Dy aLT L £
E,r 3 cz

sawosoy YHINYYE SVYWOL
quag) R FANV ) mu% BN~ /{f
| wf b g

DD T :

BRI

1M PAPIOASS PUT J3MOM0E

Lg pmnoaxs (5)apL Aue Ul pul JudWnsU] QLN23S S143 Ul PRUIRINOD 53] 34 o) saade put sidaoae e 0000  AMOTIH DNINDIS AL

1oty 1uatudoload ] sy pauueg [——}

.I:}p!a lun]u‘ dll',!U(ij [’:‘J

Japey waude] parenpeig E_]

1spy My Ageisnipy D

19PI AUS-UO-30 VHAL S0 )

sapiy Ainbyg Juimoelp D

*[{ga)xoq aqeardde yoay)) CHIStunnsu] AHNISS S1Y JO WEd € U1 210 (SUAPE 21 J2 SHUAwnsayp Anindog sy
JO stupwa By pur siLudA0n g Judwsddns pur pusire [feys pur o payelodiosuy aqg [RUS 19PW YINs Youa Jo SILTUIACD AP JUMUNLISU]
Kunoag sig e 1aipades popuooa pUB Javnolieg 4Q pANIaXa: A8 SIAPL A0 JO J1u ] “uammasug 110328 S| 0) SIpY

“ANeEda925 A o wapuasd souernsut aZERU oW ¥ UL OF A10[Y] $ JaPUST) o) anp A]Djos s asttvinstt jo Ajiqepvatun

240 uAym JapuS Ay pasianaxe 3q 10u Aew uonde sy tBuiedaog s Tuspumsyitaan CANPYQISIEUL Yans jo gomd assnpues pawasp

MUY CAQRISER PRINDIS 00 Y3 PUR IWAUNNSU] GRS SiHE ANSTl 03 SUIWIEDaP JOdEY Aep A Wod) SAY T A LININ 01 uanbasgns

parep Amaioas Ayl Jo juade pazuopne AUy JO JuaUAILS UaRUM Y juounnsu] )unasg sip AQ pRInDas swins Jju jo g ujuamed

apnpaatae annbal 'g ydeaSweg o Junpfue Supunsiplaiou pur uondo i £ 13puS *J033Y AR SN W0 SAVA ALANIN UM 13y
FuUrsno jeopeN 241 Japn a2uaemsel Jo) 231310 ag jou AQSI0Y) PALRDSS 20U Y1 PUB UAMUILISET QUNDaG SI PImoys ey samie Jomoniog

*Auadosg a1 Ul vopduwiaxa peMSNUOY Jo T (JE SIAILM JOMOUGH  TPEISALI0]] JO JIAJEAN 6]
51503 unsiep1osar Aue Sed jfeys romolog tismoasog o) sfieyn
*ISEIIY ‘]I

INOIA TUSIUNISU] A1LIN228 STIP SSEAAT {JUUS J3PUATT HAunnsy] AIUN2ag sip Ag paInaas swins (e jo uamded vodn
“IUAIHAD DI JO 580D UL

saa)  sADWONT J|qrUOSEIS ‘0] panun] Jou ing ‘Suipnour *2 | ydeSwed sip u papracud saipawas Lue pue ' Seipassasd pampnf £q sy
“0INPA30LJ AINSORII0T 2]

A1noag siy) 950)s210) ARwW aopua] g ydwdwnd ropun [ng wn juswed ajeipaww sainbar 1apuaty J1
IEMO)IG) SIE 03IHT PUL UTUAAOD LN JAPURT] PUR 22MALI0H "S1LNVNTAOD INAOHIN-NON




UNOFFICIAL COPY

FHA Case No, VAL O rRE2NGG

ADJUSTABLE RATE RIDER

THIS ADJUSTADLE RATE RIDER lamade this~ 14th dayof March '
1904 ,and is Incorporated inte und shall be deemed to amend and supplement the Mongage,
Decd of Trust or Security Deed ("Securily Instrument™) of the same date given by the undersigned
(*Borrower™) to secure Borrower’s Nole ("Note”) to MID-AMERICA MORTGAGE CORPORATION
I(thc "ll.t:nduf jof the snme dote and covering tie property described In the Security Instrument and
ocated ot

2311 5. Trumbull Ave,.Chicago.iL 60623
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHIY'PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY:

ADDITIONAL COVENANTS. Inaddition to the covenants and ugrccmi:ms muade in ihe Security
Instrument, Borrower and Lender further ¢rvenant and agtee as follows:

5. INTEREST RATE AND MONTHLY PAYMNT CHANGES
{A) Champe Date ‘ SRR

'I‘ht. inerest rate niy change on the Nest day of W lu ! _v'_' 1998 o don
that day of each succeeding year, "Change Date" means e dnte on whilch the Inicrest rate
5. could change. - .
- (B) The Index

Beginning with the first Change Date, the Interest pite will be buked o1 amIndex. “Index” means
the weekly average yietd on United States Treasury Seeurities adjusted to ».coustant nturity of
one yeur, as made availeble by the Federal Reserve Board, "Current Index™ rivaas the mast rcenl
Index figure availuble 30 days before the Change Date; If the Index (as defined zuave) it no longer
availuble, Lender will use as a néw Index any index prescribed by the Sccretary (as detlied in
paragraph 7(B)). Lender will give Borrower notice of the new Index. ‘

(C) Culeulation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
Two ' percentage point{s) (2. 000~ %) tothe Current Index and rownatry
the sum to the nearest one-tighth of one percentage point(0.125%). - Subject:to the Timits stated in
paragraph 5(D) of this Note, this rounded amount will be the ew interest-rate uritil the next Change
hite o ks kbt |
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than ane percentage point (1.0%) on

any singlz Change Date. The interest rate witl never be more than five percentage points (5.0%)
highet or lower than the initial interest rate stted in paragraph 2 or this Note.
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