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AMITY FEDERAL BANK FOR ‘MVIN(-S
HOME EQUITY CREDT LINE MORTGAGE

Loan NO. llSA*S.‘J

This Home Equity Credit Line Mongage is made this sth day of March , 1994
‘between the Mortgagor, David I, Johnson and Kay 0, Johnpon, his wife, ,
(herein “Borrower”) and the Morigugee, Amity Federal Bank For Savings of Tinley Pork, s Corporation organized ond existing
undee the laws of the United States of America whose address is 7151 West 159tk Sireci, Tinley Park, Hlinols 60477 (herein
"Luander'}).

WHEREAS, Borrower and Lender have entered into o Amity Federn) Bank For Savings Home Eguity Credin Line Agreement

{The “Agreement”) dated ______Mareh 5 19,94 ,-pursuant to which Borrower may from time to time
until March 15, 2004 __horrow from Lender sums which shall pot in the
uggregnie oatstanding principal balance exceed $ 50,000.00C : the “Maximum Credil” plas interest,
Interest ¢n the sumz borrowed pursuant (o the Agresment i:a‘pnynbh: nt the e gad ut the gimes provided for in the Agreement,
After ___Marzu 31, 2004 (the “Final Muturity Date'') all sums ontstanding under the Agreement,

topether with interes? thereon, are due and poyuble.

TO SECURE to the Lesder the repayment of the indebledness incurred pusuant 1o the Agreement, with interest therean, the
payment of all other sums, wi¥ interest thereon, advanced in avcordance herewlth to protect the securlly of this Mortgage, and
the performance of the covenaris “ad ngreements of Borrower contalned herein and in the Agreement, Borrower does fierchy
mortgage, gront ond convey 1o Léndar the following deseribed property lecated in the County of ____Gook |, State of {llinois:

Lot 3 in Cuarantee Construction Company's Olive Road Subdivisicn
of part of the SouZhwest 1/4 of Sectlon 32, Township 36 North,
Rauge l4 East of the/fhlrd Principal Meridian in Cook County,
I1linois.

04952469

DEPT-01 RECORDING $27.00

T#0003  TRAM 4769 03/21/94 13129200

§7712 ¢ »-PE-EHRR24L6T
CO0K COUNTY RECORDER

P o+ mow

1T
BOX 97

34252465

PERMANENT INDEX NUMBER: 29-32-310-125-0000

which has the ddress of 13i1 W. Olive Road : Homewood, 1L 60430

(herein "Properiy Address™).

TOQGETHER wilth sl the improvements now or hereafter erected on the, praperty, and all cusements, rights, nppurteniances,
rents, royalties, mineral, oit and gas rights und profits, water rights, and water stock, and all fixtures now or hereafter attached to
the praperty, all of which, including rcpIacemt.uH and additions thereto, shall be deemed to be und remain a part of the property
covered by this Mortgage, ond all of the f.)n.guir‘g, together with sakd property, (or leasehold estate if this Mortgage is on
leasehotd) and herein referred to ns the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right te mortgage, grant'and - 7
convey the Property, and that Borrower will warrant and defend genernlly the title to the Property agamsl all claims and .

demands, subject to uny mortgages, declarations, casements o restrictions Jisted in o schedule of coverage in any title insurance a
policy insuring Lender’s interest in the property. %
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Unless Londer und Borrower otlierwise ugree in wrltng, any ﬁéﬂl! application of proceedy to principal stidl ooy extend or
postpone the due date of miy payment due under tho Agreement or change the amcunt of such payment

9. Burrower not Releused, Extension of the ime for payment or meslification of uny other term of the Agreement or this
Mortgage granted by Lender to any succensor in interest of Borrower shiall not opermte to release, in any moaner, the Habitity of
the original Borrower und Barrower™ suceessors in Interest, Lender shall not be reguined to commence procecdings ugains
such snccessor or refuse 1o extend time for pnyment or otherwise modify uny term of the Agreement or this Mortgage by reason
ol any demaend made by the aviginul Borrower and Borrower s successor's in interest,

10. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy under the
Agrcement or hereunder, or otherwise afforded by applicable luw, shall not be a waiver of or preclude the exercise of any such
right or remedy, The procumement of insurance or the payment of wxes or other liens or charges by Lender shull not be n walver
of Lotder's rights to aceelerate the matuelty af the ndebtednass seetred by thin Morigoge.

11, Remedies Cumulative. All remedies provided In this Mortgage are distinet and curnulntive @ any other right or remedy
undder this Morigage or afforded by lew or equity, and may be exerclsed concurrently, independently or successively.,

12. Successors and Assigns Bound; Joint and Several Liabllity; Captlons. The convents nmd agreements herein conmained
shali bind, nnd the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragranh 16 hercol, AH covenants and agreements of Borrower shinl! be joint und seversl. The captions and
herdings of parngianhi of this Mortgage are for convenience only and are not to be used 1o interpret or define the provisions

hereof.

13, Notlce. Excopt foi any notice required under applicable law to be given in annithet maenner (1) any notice o Borrower
provided for in this Mortrage shall be given by mailing such netice by First Class Mail, addressed to Borrower ut the Property
Address or at such other addresi 28 Borrower may designate by notice to Lender as provided herein, and (b} any notice to
Lender shall be given by First Cluys Mail to Lender ™ address or to such other nddress a5 Lender may designate by. notice 1o
Borrower as provided hercin, Any patice provided for in this Morgage shall be deemed to have been given 1o Borrower (o
Lender on the earlier of: (1) the detetand delivery is acially made, or (2) the dute natice is deposited inta the U,8, Mail systom

by First Class Mail,

L4, Governing Law; Severnbility. This brortgnae shall be governed by the law of the State of [linois. In the event that any
provision or elouse of this Mornigage or the Agreement conflicts with upplicable lnw, such conflict shalf not affect the provisions
of this Morgage or tiie Agreement which can begivan effect without the conflicting provision, and to this end the provisions of

the Mortgage and the Agreement are declired Lo be yeveruble.

15. Borrower’s Copy. Borrower shall be turnished acrnnformed copy of the Agreement and of this Mortgage ni the time of
uxeculion or after recordation hereof,

16. Tronsfer of the Property; Assursption. H alf or any pant of the Property or an imterest therein is sold, trunsforred or
conveyed by Borrower without Lender's prior written consent, ¢cacliding {a) the creation of a fien or encumbrance subordinnte
to this Mongage, (b) the creation of a purchase money security Lipcrest for houschold applinnces or (¢) & transfer by devise,
descent or by operation of law upon the death of « joint leoant, Lends! piay, at Lender's option, declanz 6l the sums secured by
this Mortgage o be immediutely due snd payuble.

17. Revolving Credit Loan, This Mortgage is given to secure o revolving eredit lonn and sholl secure not onty presently
existing indebtedness under the Agreement but also future sdvances, whether susiudvances are obligatory or to be made at the
option of the Lender, or otherwise, as are made within 10 years from dute herec, 1o the same «xient as if such future advances
were made on the date of the exccution of this Morigage, although there may be pd sdvance made at the time of execution of
this Morigage and although there may be no indebtedness secured hereby putstanding av ke lime nny sdvance is made, The lien
of thix Morignge shatl be valid os to nll indebtedness secured herehy, including future ddvances, from the time of s filing for
reeord ie the recorder’s or registrar's office of the county in which the Property is {ocmiedd, The total smount of indehtediness
secured hereby may increase or decrease from time to time, but the tolnl unpaid balunee oF indebiedneys secured hereby
{inctuding disbursements which the Lender may make under this Merigage, the Agreement, or any i doctuunent with respect
therete) ut any one time outstanding shall not exceed the Maximum Credit, plus interest thereor tnd nv disbursements mivie
for payment of taxes, specinl assessments or insurance on the Property and interest on sucn dlsbursements (all such
indebtedness being hercinafter referred 10 a8 the “mrximum smount secured hereby ™), This Mongage +hedt be valid and have
priority over all subsequent Hens and encumbrnnees, including statwtory licrs, excepting solely tuxes and gsseisments levied on
the Property, to the eadent of the maxinuwan amount secured hereby,

18. Acceleratlon, (A) Remedies: Upon an event of Default or Borrower'y breach of any covenant or agreement of Borrower
in this Mongage, Lender at Lender's option may declare all of the sums sccured by this Mortgage to be immediately due and
payable without further demand. and/or terminate the availubility of lonns under the Agreement and may foreclose thig
Mortgage by judicial praceeding. Lender shalt be entitled to collect in such procecding all expenses of foreclosure, including,
but not limited to. rensonable attorneys' fees, and costs of documentsry evidines, abstructs and title reports.

{B) Events of Defaults: This agreement shall be in Defaub if (0) you fil tr make any payment due hereunder, (b) you fail to
comply with the terms of the Agreement or the Morgage, () any applicition or stalement fumished by you s found to be
maerinily false, (d) you dic, (¢) the Lender eeusonably belisves that the Propenty has deciined substantially in value, (f) any
other act or event oceurs by reason of which the Lender rensonnbly deerns itself insecure, (g) you fail to fumish personsi
finuncial information upon request of the Lender from time to time, (h) your.outstanding balance dluc exceeds she principal sum
stuted as maximum credit, (i) Lender receives nctual knowledge that you have omilied material information in the credit
application, (j) you become insolvent, (k) you further encumber the propeity, (1) you default or un action {s filed sleging a
default under mvy credil instrument or mortgage evidenging or securing wu obligation with u priority right of pnyment over
Leader nnd whose lien appears to have priority over the Credit Line Mortgge, Upon Default, the Lender i its option may
refuse o muke sdditionul Loans and declare alf aniounts you owe to the Leader under this Agreement o be immediately due
and payable. If any proceeding is commenced by or against you under the bankruptey laws, all outstanding Loans and accrued
Finance Charges shall be immediately due and owing, and the Account whall be automatically terminated. If it becomes
necessary to commence legal proceedings to collect any balance in the Account or to enforce the Collateral or Morigage, you
will be required 1o pay the Lender’s nttomeys' fees and court cosis,
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