AFTER HECORDM«&;P
ICM MDRTGAGE
4640 JOHN HUMPHREY DR. S 2063

RLAND PARK, IL 80462 N DA s
ATTN: POST CLOSING DEPARTMENT ___}‘ DRt MRy P

[Updcy Alrays Thls e For Racording Datal

23-006302A

Frn Cong M,

MORTGAGE 131:7676281-729

THIS MORTGAGE [*Securily Inatrument”) Is mada on March _
Tha Mortgagor ls_CARRIE A, BIRKHOLZ » MARRIED TG: BRIAN BIRKHOLZ

State of lllinols

L1 28

whose eddrass is__1618 W. GRACE

CHICAGO, It 60613 .
{"Bosrower”). This Security lnstrument Is glven to _ {CM MORTGAGE CORPORATION .
which |s organized and exsting under the laws ot DELAVWARE . and whose
addruss Is__ 6061 SOUTH WILLOW DRIVE SUITE 300, GAREENWQOOD VILLAGE, COLORADO 80111
(*Lender"), Borrower owes Lender the princlpal sum of

Ninety Thiee Thousand and ne/iop
Oollers (U.3. 3__/53.000,00 _— }. Thin dobl Is ovidenced by Dorrowar's neto datad the sama dato no thle Securlty

Instrument {*Nole®), whitch provides Tor monttily paymeeats, with (e full dobt, I not patd carller, due and payable on__ ——
Aprl) [y, 2024 . Thiz Securlly Instrumon secures to Lender: {a) the repaymonl of the
deb! ovidenced by tietioio, with Interesl, and ail rencwals, extensiona and modifleations; {b) the payment of all othor suma, with
intarest. advanced under Parazzaph 8 to prolecl the nacurlty af this Securty Instrument; and {c) the performance of Borrower's

govonnnts gnd agroemente undor thls Senurlty Instrument and tho Nole. Far this purpono, Berrower doas heruby morigage, grant
and conyoy to Londer tho foflavd in-desarbed property located in _GCOQK COUNTY —

County, Hinolo:

THE EAST 50 FEET OF THE WEST 100 FEET OF THE NORTH 191.42 FEET OF THE NORTHWEST
1/4 OF THE NCRTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN C20C COUNTY, {LLINGIS.

TAX NUMBER: 32-05-100-017

94, 52111

DEFT-01 RECORDING $¥31.50

T#1111  TRAN 4717 DI/21/94 14:44:00

F7E08 § WP 4L -DRTLI2TFI?TV
200K COUNMTY RECORDER

v/hich has the address of _ 1549 WEST 183R0D STREET LTHAOMEWOOD (Streot, City),
Itinols ____ 60430 {21p Codel, ("Properly Address”);
TQGETHER WITH all the (mpravemants now or hereafler erected on tha property, and all easements, rights, nppurtenances,

rents, royalties, mineral, oll and gas rights and profits, vwater rights and slock and oll fixiures now or herealler a parl of lhe
property. Al replacements and additions sholl also be covered by this Securily Insirument. Ali of the loregoing Is raferred to In

thle Security Instrument as the "Froperty.”

BURROWER COVENANTS that Borrower I lnwiully seized of the sstate hureby conveyed and has tha right to mortgage. giant
and conhvey the Property and that the Praperty fo unencumberad, excapt for ehcumbrmess ol record, Sorrower warranls and will
defend generally the title to the Properly againsl all claims and demands, subtilect 1o any encumbrances of rocerd.

1. Payment of Frincipal, Interest and Late Charge. Sowrower shall pay when due the principat of, and Interest on, the debt
wvidenced by the Nole and late charges due under the Nole.

2. Morthly Poyments of Taxes, lncormnce and Other Charges.  Borrowor shall Includa in each monthly payment, tagether with
the principal and interest as sat forth in the Note and any late chargas, an instailment of any (o) taxes and upecini nasessmanis
levied or to be lovied ngainst tha Property, (b} teasehold payment!s or ground rents cn the Property, and (c) premiums for insurance
required hy Parngraph 4.
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Each monthly inatallment for lloms (o). (i), and {a} shall acgual one-twolith ol tho annual amouwiis, ag reasonably esitnatod by
Leador, pius an amount aulficlant to malitnin an additional balance of nol mare than ono-alkth of the ostimated amounits, The
full unoual amount tar sach tam shall be accumuluted by Landeor within a period ending one month befare an fem would become
delinquant. Lender shall hold the amounts ecolleciod in trust to pay Rems (a), (b}, and {c) balore they bacome delinquent.

I at any tima the total of the payments held by Lender for ltems (a). {d). and (c). lagather wilth the {uiure monthly payments
tor such tems payable to Lender prior lo the due dales o such ltems, oxceeds by more than cone-sixth the estimaled amount of
payments required to pay such items when due, ond ! paymerts on the Note are cuirent, then Lender shall eflher refund the
excass over one-sixth of tha estimated payments or crodil the oxcons over ana-olkth of the estimated payments to subsaquont
paymemis by Borrower, el the opllon ol Barrower, i tho towd of the pnymants made by Borroveer for lemo (a). {b), or (c) I3
insufficient to pay the ttem when due, then Barrower shall pay lo Lender any amount nacessary 1o make up the deficlency an
or belare the dala the item becomesa due.

As used In this Security Instrument, "Secretlary" means the Secrelary of Houalng and Urban Qavelopment or hie or har
deslgneo. In any year In which the Lender muat pay a mortgage nsiranca premium to the Secretary, oach monthly payment shall
also include eithar: (i) an Instalimont of the annual mortgnge insurence premiun 10 be pald by Lander 1o tho Sacrelaiy, or () o
maonthiy charge instead ol a mortgage Ineurance promium if this Socurity Instrumant is held by the Sucratary, Each meotthly Inateil-
mend of the rictigage inaurtnoe premium ahall be in an amount sufficlent te accumulate the full annual mortgage Burance
premium wih Lrader ane month prior {6 the date the full annual monthly Insurance pramium ia due to the Secratary, or i this
Sacurily Instrumsnt is held by the Socratary, each monthly charge shall ba in an amounl equal o ene-twolfth of une-hall percent
of the oulstandin|; principal balance due on tho Nale,

It Borrower toicler ta Lendor the Wull payment of all sums secured by this Socurlty Instrumeant, Borrower's account ahall ba
oraditod with the balancs vomealning for all lnaallinenta for {loms (1), (b}, and (6} and uny merigage lnsurance premium instaltment
thai Lendar has not bagorro o'igated to pay to the Socretary, and Lander shall promplly refund any oxgess funde (o Borrower.
Immecdlataly prior lo a forecicuure zata of the Properly or i acquisition by Londer, Borrower's aceount ahall be credited with any
bhalarice retnaining lor all instuinents for Hems (a), {b), and {c},

3. Applcation of Paymenis. A" p:.smants under Faragraphe 1 and 2 shall be spplled by Lendor as foliows:

Eirzl. 1o tha morigngo (nawrsnce promias, lo b pald by Landar to the Secrefury or to tho monthly charga by (ho Sacrotary
Inntuad of the monthiy mortyaye Insurance pranilurm:

Second, to any laxes, speclal assessrier.s, leasshold payments or greund rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, to amortlzalion of the principal of the No e;

Fifth. to late charges due under the Note.

4. fFire, Flgod and Other Harard insurance. Horrower-stall Insucs alt improvements on the Property, whather now in exist-
ence or subsequently erected, againsl any hazards, casualties, 200 contingencles, Including fire, for which Lender requires insur-
ance. This Insurance shall be maintalned in the amounts and {o. the zeriods that Lendor requires. Bomrower shall also Insure all
Improvemenla on the Property, whether now In exlstence or subsequen’.y atected, agains! losy by Hoods to (he axient raquir-
ed by lhe Secretary, Al Insurance shal be canied with companles appiovad by Lender. The insurance pollcies nnd any mnewalsco
shall be held by Lender and shall include lose payable clauses in favor o, and in a lorm acceplaplo lo. Lender,

in the avenl of losy, Borrower ghail give Lender Immedlale notlce by mai,  Learder may make proof of loas |l not made pmm;LT
ly by Sorrower. Each insurance company concerned is heraby authorized and aursted 12 make payment for such foss directly 1o, |
Lender, Instead of lo Borrower and 1o Lender folntly. Al or any part of the Inauranse Jroceeds may be applied by Lender, al ils ;
optlon, either (a) to the reduclfon ol the Indebledness under tha Note and this Secuity insirument, first 10 any delinquent amounts | ,,
applied In the otder in Paragraph 3, and then fo prepayment af principal, or (b} to the rus oradan or repalr ot the damaged _1.
property.  Any applicalion of the praceeds lo the princlpal shall not exiend or posipong the die date of the monthly payments '
which are rolorrad 1o in Paragraph 2, or change the amount of auch paymaenla. Any excesa msureen procoads over an amount
required o pay all outatanding indebledness under thy Note and this Securily Insirumont shall be pald to the antily legatly
entitled therelo.

In the avent of laractosure of this Security Instrument or olher transier of tille o the Property thai endrgulshes the indebled-
ness, aH righl. tilte and Interest of Barrawar in and to insurance policies in force shall pass to the purchaser.

5. Qocupancy. Preservalion, Maintenance and Protection of the Properly; Bomower’s Loan Applcation; Losssholds. Barrower
shall occupy. establish, and use the Property as Borrower'a principal residence within sixty days aftsr the execution of this Security
tnsirumeni and shafl continua !~ accupy |he Property as Borrower's princlpal residence tor at leas! one year aftsr the date of occu-
pancy. unless the Sesivtary determines this requirement will cause undue hardship {or Borrower, or uniess extenualing circumslanc-
es exis! which are boyond Borrower's conirol.  Borrower shall notily Lander of any exlenuating clreumstances. Borrower shail not
commit waste or destray, damage or substantially change the Property or aliow the Properly to deterlorale, reasonabla wear and
tear excepted. Lender may Inspect the Properly il the Froperty Is vacant ar abandoned or the loan is In defaull. lender may toke
reasonable action (o protact and preserve such vacam or abandoned praporty. Borrower shall also bo In dofauil it Barrower,
during the Loan application process, gave maledally fulse or innccurate Infermatton or slalements to Lender (or falled to provide
Lunder with any malerial Informailon) In conneclion with the loan evidenced by the Note, including, but not kmited to, representa-
tions cancerning Borrower's occupancy of the Proparty as & principal residence. It this Secutlty Instiumand is on a teasehold,
Dorrower shall compy with the provislons of the lease. If Borower acquires fee title to the Property, the leasehold and fee title
shell not be merged uniess Lender agrees 1o the merger In writing,

6. Chamges to Bortower mnd Protection of Lender's Flights In the Property.  Borrowar sholl pay all govarnmental or municipal
charges, tines and impoaitions that ara not included in Paragraph 2. Borrower shall pay thase obligations on time diractly ta tha

IS8 Form 20128 (Hev, 3/93) rmp Page 2 of §




UNOFFICIAL COPY




UNOFFICIAL.CQPY -

antity which Is owad the paynient, i Intuio to puy would adversely atloot Lendor's inlerest In (ke Properly, upon Lender's roguest
Borrower shall promptly furnish to Lender recelpts evidencing thoss payments.

It Borrower lails o make theas paymenis or the paymenis raquired by Paragraph 2, or falia to perform any other covenanis
and agresmenls conialned n this Security instiument, or there is a jegal proceeding that may signlficantly alfact Lender's rights
in the Properly (such as a procerding in bankrupioy, tor condemnation or 1o enforce lawo or rogulations), then Lendar reay do and
pay whatovar (8 aeceanary Lo pratect the value of the Praperty and Lander's rights in the Proparty, including paymant of 1axes,
hazard inourance and other itams mantlonaed In Parngruph 2,

Any mmounts disbursed by Lender under this puragraph shall become nn additional debl of Borrower and be sccured by this
These amounts shall bear interest from the date of disbursement, &t the Note rate, and at the option ol Lend-

Security Instrument.
or, shall be immedlately due and payable.

7. Condemnation. The proceeds ol any award or clalm (or damages, direct or consaquential, In connaction with any con-
demnalion or olhor {aking of any part of the Froperty, or for convayance in placa of condemnation, ara hereby nssignod and shall
be paid to Lander to the extent o! the lult amaunt of the Indebtedness that romaing unpald under the Note and this Securily
Instrument. Lendar shall appiy such proceeds to the reduction ol the indebledness under the Note and this Securly Instrument,
firsl 1o any delinquent emounts applied In the ordoer provided In Paragreph 3. and then to prepayment of princlpal.  Any appli- i
cation of the paceads lo the principat shall nol extend or povtpone the duo date of the monthiy paymenta, which aro reterred, .
10 In Paragriph 2, or changa the amount of such paymentas. Any sxcess procoods ovar an amoun! required to pay all oulstunding )
Indabtedneas une’ar the Nolo and thls Security lastrument shall ba patd to the onlity ingally entilled therelo.

8. Feas. Loade may collact fapa and chuargjae authorlzed by the Svcrotary,

8. Grounds fo Aes’oation of Debt
{n) Detoult. Lender nav) uxzept as iimited by regulalions lssusd by the Secretary In (he case of paymen! defaults, require
tnmediato peyment In full ol all‘au'ns gocured by thia Socurlly Inatrument If;
{i) Bortowaer detaults sy lalinp to pay In full any monthly payment required by this Securily Inslrument prior to or on the
due date ol the next manth'y payment, or
(i} Borrower delaults by faillng, for s-pariod of thirty days, to pedorm any othur obligations contained in thls Security
Instrumenl,
(b) Saie Without Credit Approval. Lender zhe, if permitied by epplicable law and with the prior epprovai of the Secretery,
raquire immediate payment in full of all sums secur(d ty 'his Security Instrument if:
{) Al or part of the Property, or a beneficlal \n erest In a trusl owning ell or purt of the Properly, Is sold or otherwizse
transtarred (other than by devise or descent) by tha Borrawer, and
{li} The Properly I3 not occupled by the purchaser v fiantee as his or her primary resldence, or the purchaser or
grantes dons so occupy lhe Properly, but his or her ¢roud nas nel been approved In accordanca with the requlrements
ol the Saecreiary.
{c) No Walver. [f circumstances occur that would permit Lender 17 roqufre immediale payment in full, but Lender doga not
require such paymenta, Lender does nol walve lts righls with respect to cubt.sequenl events.

T T

v

() Regutationa ol HUD Secretary. In many circumstances regulatlons lssuid by the Secretary wili IImit Lender's nghts In the
case ol paymen! defaulls to require Immediate payment In full and foreclose If nut palr. This Security Instrument does not authore

ize acceleratlon or foreclosure If not permitted by regulations of the Secrelary.

b T

{e) Moriguge Not Insured. Borrower agreas that should this Security Instrument ar.d t*.e Note securad thereby not be
ellgtbie lor insurance under the Nallorial Housing Act within 120 days from the date hereoi, _enuar inay. at lta option and notwlith-
sianding anything in Paragraph 9, require immediate payment in full ol ali sums zecured by (his Securdly Instrument. A written state-
menl of any aulhorizett ageni of the Secrelary dated subsequent to 120 days from the date heiscl, d~=lining 1o Insure this Sacurity
Instrument end tive Nole secured thereby, shall be deemed conclustve praat af such insligibility. N twith standing the foregeing,

Ihis cption may not be exercisad by Lender when the unavallabllily of insurance Is sclely due to Lendz g .affine lo remit a mon-

page Insurance premlum lo the Secretary.

10. Raoinstalemeni. Borrower has a righl (o be reinstaled it Lender has required immediate payment I ful_hecatise of
Borrower's fallure lo pay an amount due undar the Nole or this Securily Instrumeant. This right applies even afler /sreclnaura pro-
cegedings are Instituted. To reln2iate the Security nstrument, Borrower shall tender In a fJump sum all ameunts required to bring 8
Borrower's account current including, to the extent they are obligations of Borrower under this Securily Instrument, foreclosure R
casis and reasonable and cuatomary atiomeys' fees and expenses properly asaociated with tha foreclosure proceeding. Upon -
reinstatement by Borrower, this Securly Inslrument and ths obligations thal it secures shall remaln in sffoct as Il Lender had not
roquired imniediale payment In full. Howevor, Lender |s not required o permlt reingtatement it () Lender has accopted reinstate-
memt alter the commencement ol lareclosure proceedings wilthin twa years immediately praceding the commencemen! of a current
loreclesure proceeding, (i) relnstalement wilt preclude foreclosure on difierent grounds in the future, or (i) ralnstatement will

adveraely attect the priarity of the llen creaied by this Secusity fnstrument.

11, Bormower Not Rcloased; Forbearanco By Lender Not a Walkvar, Extonalon of thi2 time ol payment or modiicatlon of
amortizallon ol tha sums secured by this Secwrity lastrument granted by Lender lo any successor In Inlerest of Borrower shall
not operote {o relsase the liabilly of the orlginal Borrower or Borrower's succaessor in Intorast.  Lender shall not be required to
commence procaadings agalns! any successor in Intorest or refuse o extend time lor payment or otherwlse modity amorlization
of the suma sacured by this Sacurity tnstrument by reason ol any demand made by the arlginal Borrower or Boemower's success-

or3 In Intarest. Any forbearance by Lender in exercising any right or remady shall not be a walver of or prectude the axerclse of .

any right or remedy.
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12, Buccossom sind Assigns Bound;, Jokd and Sewerad {lsklity; Co Sigrin.  Tho covonnnta end sreaments of thla Seouily
Inpirumont shaii bind nnd bonofit the succensoes und wnsipns ol Lendse nnd Horrawor, subjool 1o tho provislona of Pamgmph 4.5,
Borrowar's covenanls and agregmonts shall be joint and aeveral. Any Borrower who co-olgns this Security Inatrutnent bul dogs nol
execute he Nole: {a} is co-signing this Secuiily Instrument only to mortgaga, granl and fonvey that Barrower's Interost In the
Property under the terms ol this Sacurlty Instrumant; (i) Is noi personally obligoted to pay the sums secured by thls Socurity
Inntaraent, and (o) agreea thal Londer and any ollver Borower may agrea to axiead, modily, forbear or make any accoinmadations

with rugard (o 1ho torme of this Security Bsotrumaeni or the Nolko withou thal Borrewor'n candent.

13. Nolices. Any nolico to Borrowes provided for in this Secuily inatrumoent shall be given by dalivering it or by mulling 4
by firsl class mail untess applicable law requires use of another method, Tho nolice ahall be direcled to the FPropetly Addracs
ar any other address Bosrawer designates by notlce to Lender. Any nolice to Lender shall be glvan by first slass mall 1o Lender's
address sialed herein ar any address Lender deslgnates by notice to Borower, Any nollce provided lor In this Securlty lirstrument
shall bo deemnd to have baen given ta Borrower or Londer when ¢lven as provided in this paragraph.

14. Govemning Lav: Scverubility, Thin Securly Instrumun! shall be governed by Foderol taw and the law of iho Jlsdiction in
which the Praporty Is locatad. in tho event \hal sny provision or clausa af this Secsdly Instrument or the Note contlials with
applicable lay, =uch conliict shall not affect ather provisions al this Sacuilly Instiumeni or the Note which cun be glven offect
without the'cunt.cting provigion. To this end the provislons of this Securlly Instrument and the Nolp are daclored to bo auverable.

15. Bowaws’c Copy. Borrower shall be given one conformed copy of thls Securlty \nstrument.

td. Aasigumner’. o Hents. Borrowor unconditlanally nasigns and trapsfors to Lender all the rents and revanuaes of the
FPraperty. Borrowel awnansoes Lander or Lendor's ggenta 1o colloel the renls and revanuos and fiaraby directs each lenant of the
Proparty 1o pay tha rente to Zonder or Lender's apemis.  However, prior to Lender's nolico to Borrower of Borower's broaah ol
any covenanl or agreement Innn Securlly inatrumens, Borrower shall collect ond raceive ali rents and rovenues of the Proporty
as Trusitee for the benelil of Lentz and Barrower, This assigiment of ranis censtitules an absolute assignment and not an assign-

ment lor additional security only.

If Lender gives notlca of breacii to dorrower: [a) all rents recelved by Borrower ahall he held by Borrower as Trustee for
benefit aof Lander enly, Yo b applied 1o the swins secured by the Securlty Instrumanl; (b) Lender sha¥l be entitled to collact enn
roceive all of the rents of the Property; and {c) each tanant of tho Proparty shal pay all rents due and unpald to Lender or Lender's

agent an Lender's wrillen demand to the tenar.
Bormmower has not sxecuted any priar assigniner( uf the renls and has nol and will nol perform any act that would prevent
Lender from exercising ils rights under this Pamagrap!. jo.

Lender shall nat be raquired {o onter upon, take corugol «f or malintain the Properly before or alter giving nolice of breach to

Howuver, Lender or a judicially appointed recelver orz do 8o of any time thore |s a breach. Any npplication of rents

Borrawer.
Thia asslgnmment of renis of tha Proparty

shall not cure or walve any dofaull or lnvalidate any other right ¢ ramady of Lender.
shall terminata when the deb! secured by \he Security fnstrument is_pld in full,

NON-UNIFORM COYENANTS. Borrawer and Lender further caverar . and agrze as follows:

17. Accolaation; Remedies. Lender shic give notice 1o Borrower p i) to aceederation folowing Bormower’s brvach of any
covenant or agreement in this Security Ingtrumant (it not prior to sccaleration andor Pamgraph B unless spplicrbie low
provides olharwise), Tho nolice shall apocily: (a) the default; (b) the action mowind o cura the default; (c) o date, not leus
than GO days from tha dato the nolice i given o Bomower, by which the defauit 7 w2l be cured; nnd (d} that falurs to curp
the defaull on or befors the date specified in the notice may result in acceleration oY Lo rums sccured by this Secuily Instrument,
foreciosure by judicial proceeding and sale of the Property. The nolice shaR further infonn domower of the fight to reinstate after
acceleralion and the right 1o assert in the foreclesure proceeding the non-exdstence of a o ssutt or any other defense nf Bomower
accelation and foreclosure. | the defauk is nol cured on or before the dale apecdified in tha notice, Lender al its option may
sequire insnediata payment in full of ail st necursd by this Secuilty Instrument without further derieand and may forociose
this Security instrument by judicle! procesding. Lemder shalt be enlitied 10 colect all expenses Inc #ved in_pursuing the remedies
provided in this Pamagraph 17, incuding, but not imiled 1o, reasonabie attomeys' toes and cosis of e ev’Gmce.

18. HRelease. Upon payment of all sums secured by this Securily Instrument, Lender shall release Y= Tacurity lnstrument
without charge to Borrower. Borrower shall pay any recordation cosis.
1. Waiver ol Homestond, Borrower walves all tight of hamasteed oxernption In the Property.

20. Hiders to this Secusity Instrumenl. H one or moro ridors are execuled by Borrewser und rocorded togethar with this
Seacurlty Instrument, the covenants of each such rider ghall be Incorporated Into and shall amend and supplemen! the covenants
and agresmants of this Security Instrument as H the rider(s) were n part ol this Security Instrument. [Check applicable box(es)].

{::! Condominlum Rider [Z] Adjustable Rala Rider D Growling Equity Rider
{1 eanned Unit Development Rider {1 craduaied Paymen: Aider E:] Other (Specily)
D Due-On-Transfer Rider [:_f Tax-Exempt Flnanc/ng Rider
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0Y SIGNING BELOW, Barower uccopts and sirdos 16 the lorms nnd covehants containad in this Securlly Inslrument and in

any ricler{s) oxuculed by Borrowar and recorded with W

S y .
Gihr (o Boid o) o
/ -Borrower

RRIE A. BIRKHOLZ

S e S5
{Soal)
BRIAN BIRKHOLZ SICNING SOLEY FOR THEBorower

PURPOSE OF WATVING HOMESTEAD RIGHTS.

{Seal)
Borrowar

(Seal)
-Borrower

[Space Below This Line 7o¢ Arknowledgment]

Counly. =3
, @ Notary Public In and lor snld county and slats,
do hersby cenlly that CARRIE A. BIRKHOLZ, MARRIED TO: BR7aN BIRKHOLZ

AND BRIAN BIRKHOLZ, MARRIED TO CARRIE A. BIRKHOLZ
. personolly known to me 1o be the samae_person{a) whosc namo(s)
$HE/ THEY -~ -

STATE GOF ILLINQIS, COO0OK

), the undersigned

AP B

subseribied (o the foregoing instrument, apoearsd before me this day ln person, and acknow'ed'gad that
signed and defivered the said Instrument as  WER THEIR | free.and volunlary act, far tha user“and purposes thercin

set lorih. | gfetivint o - '
Given undar my hand and oflicial seal, thia L5 tiday of Cy y / .18 94,
&—” / \\ ’) //’

My Commission expires: %

/ 7 Nolary’ Public
N,

TINA RUTHERFORD

«.’.',393{’8

This inslrumenl was prepared by:

1ICM MORTGAGE CORPORATION
2500 W. Higgine Ad. #750 ,
Hoffman Estatas, IL 60195 URREIY s} ¥
1y seidnd s and fieiotd
1ol o s 2
Vgt o lﬁtﬁ i A0
o 0T N WA
1] "
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23-005302A

131:7575261-729 ADJUSTABLE BATE RIDER

v

THIS ADJUSTABLE AATE RIDER Is mudu this 15th day of Mnrch , 10_94 .
and is ncarparated into and shall be deamad o amend and supplement the Morigage, Daed ol Trust or Securlly Doud (“Security
Instrumen!”) of the same dale given by ihe undersigned {"Borrower®) to secure Bosrower's Note ("Nolo®) to
1ICM MORTGAGE CORPORATION
flhe "Lender"} of the same date and covering tha properly descrbed in the Security Inatrument and located al;

1549 WEST 18380 STREET., HOMEWOQOR, ILLINQIS 609430

[Proporty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IM THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHAYGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIMIOLA) - TOVENANTS. in additlon to the covenants and agraoments made in the Securily [natrument, Borrowar
and Lendar Jurthee_#avanant and agreo aa follows:

INTEREST RANC A"« MONTHLY PAYMENT CHANGES

(A} Change Date

The Iinteres! rate may chinge on the first day of July .18 95 , and on thet day of each
succeeding year., "Change Dats*neans sach dale on which tha Interest rate could change.

{B) The Index o

Beginnlng with the first Chenge LoYe the Intsrest rate will be basod on on Index. "index” means the weokly averago yield
on United States Treasury Securliies aujustes’.to a constant maturity of ane yenr, s made avallable by tha Fedoeral Reserve
Baord. “Cuwrrent Index” means tho mosl rcent Indax ligure avallable 30 days bofore the Change Qoie. if tho lndax {us dolined
above) Is na longer avallable, Lender will us=.87-a new Index any Index prescribed by the Secratary (ss defined ln °umgrnph 7(B)).
Lender will give Borrower notice ol the new Inde. o

{C) Calculation of inleresl Rate Changas

Belote each Change Dale, Lender wili caloulale’s miew Intarest ralo by adding a margin of Two angl ngj]gg
percentagu polnls ( 2.000 %) to the Currant aux and rounding the sum to the nearest one.glghth of one percontage
palnt {D.125%). Subject lo the limils stated In Paragroph (D} of the Nolo, the rounded amount will be the now Inlerest rate untl
the next Chango Date,

() Limits on Interest Rata Changes

The Interest rale will never Increase or decrenae by more they oln percentage polal (1.0%) on any single Chango Dnte, The
Intarest rnte will never be more than five percantage polnts (5.0%) high#e ¢ iower than the Inltial interest rato stated In Paragraph 2
of the Nato.

(£} Calcuistion of Payment Change

It tha inlerest rate changes on a Change Date, Lender will calculale the imount of monthly payment of princlpal and interest
which would be necessary to repay the unpaid princlpsl balance In full at the ni=lurly date at the new Inlerest rate through
subslanilally equal payments. In making such calculation, Lender will use the unpals v inclpal balance which would be owed on
the Change Date if there had been no default in paymeni on the Note, reduced by tieanyiunt of any prepayments lo pnnclpal
The result of this calculntion will be the amounl o! the new monthly payment ol prncipal/und Xiterest.

{F) Notice of Changes

Lender will give notica to Barrower of ony change In the inferest rale and monthly payniest amaunt. The notice must be given
nl least 25 days before the new monthly payment amount is due, and must set forth (i) the date (' the notice, (i) the Ch'anga
Data, {ii) the old Interest rale, (iv) the new inlerest rate, {v) the naw monthly payment amount, (vi) th2'Civent Index and the dele
it was published, (vli) the method of calculating the change In meonthly payment amount, and (viil} any/otter. informalion which
may be required by law {rom lime 10 time,

{G) ERective Dale of Changes

A new Inlgrest rate calculated In accordance with Parngraphs ${C) and 5(D} of the Note will become elivelive oa the Chnnge
Data. Borrower shall make & paymant in the new monthly amount baginning on the first payment dalo which occurs at least 25
days after Lender has given Borrower the nolice of changea required by Paragraph 5{(F) of the Nole. Borrower shall have no
obligation to pay any Increase In the monthly payment amount calculated In accordanca with Paragraph S(E) of the Nole for any
paymeni date occurrng less than 25 days after Lender has given the required notlce, !f the monthly peyment amount calcutated
in accordance with Paragraph S(E) of the Note decreased, but Lendor failed to give limely nolice of the dacrense anc Borrower
made any monihly payment amounta exceeding the payment amount which showd hsve been atatad it a timaly notice, then Jorrovw-
er has the aptlon |o elther {i; demand the return to Borrawer of any excess payment, with Inlerest thereon i the Nole rate {a rale
equal to the Interast rate which should have been staled in a timely notice), or (lij requesl that any excess payment, with inlerest
thereon at the Note rate, be applled ns payment of princlpal. Lender's obllgation to relum any excess payment with Interest on
demand iy no! assignable even Il the Note Is atherwise assigned befora the demand for retum is made.

BY SIGNING BELOW, Borrower accepls and ugrees 1o the terms and covenants contained In this Adjustable Aate Rider.

(SEAL) 3 (SEAL}
Borrower 5 5 8 ! orrower

PURPOSE OF WAIVING HOMESTEAD RIGHTS.

{SEAL) {SEAL)
Borrowar Borrower
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