Q4252787

{Spare Above This Line For Recording Data)
WHEN RECORDED MAIL TO: PURCHAYE MONEY

RYLAND FUNDING OROUP case ID: 162368
1420 KENSINGTON RD., SUITE MORTGAGE
QAKBROOK, IL 80321

THIS MORTUAGE ("Securly instrument”) In glven on MARCH 9, 1994 » The martgagor iy
STUART ¥. HAYES, A Single Man

« D
TELYAL TRAN 4712 03/21/94 14:46:00

{(*Borrower”), This Security Instrument is given ¢ . 7815 3 w—R4L 202737
RYLAND MORTGAGE COMPANY .~ AN OH10 coreornFron COOK COUNTY RECORDER

EiiTﬂOl RECDRDING $35.50 |

F
which iy organized and existing under the laws of ~ THE STAT= UF. OHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIR, MARYLAND 21044

("t nder™). Borrower owea Lender the principal sum of
BIGHTY FIVE THOUSAKD SIX HUNDRED AND
M0/100 Loflaes (U.S. §  85,600.00 )
This debt is evidenced by Borrower's note dated the same date as this Secrcity Instrument ("Note"), which pravides for
monthly payments, with the full debt, if not paid earlier, duc and payable on APRIT, %, 2024 ,
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the INote, with interest, and all renewals,
extensfons and modifications of the Note; (b) the payment of «ll other sums, with interest, sdvanced under paragtaph 7 to
protect the securlty of this Security Instrument: nnd () the porformance of Borrower's covenaria and ugreements under thiy
Security Instrument and the Note, For this purpose, Borrower docs hercby mortgage, grant and conviy-to Lender the following
described property locoted in Cock County, Itlinois:
UNIT 103 TOGEHTER WITH ITS UNDIVIDED PERCENTAGE INTERBST IN THE COM#ON
ELEMENTS IN THE MELBA CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 93740037, IN THE SOUTHEAST 1/4 OF

SECTION 17, TOWNSHIP 40 NORTH, RRANGE 14, EAST OF THE THIRD PRINCIPF .
MERIDIAN, IN COOK COUNTY, ILLINOIS. THE

MDRTBAGHR ALESD HEREBY BRANTS TD THE MORYBAGEE, 175 SUCCESHEORE AND AESIANS, AS
RIGHT AND ERSEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND ERSEMENTS FOR THE BEMEFIT OF SAID UNIT SET FORTH IN THE DECLARATION
OF COMDOMINIUM,

THIG MORTGABE 15 SUBJECT TO ALL RIGHTS, ERSEMENTS AND COVENANTS, RESTRICTIONS,

AND RESERVATIONG CONTRINED IN SAID DECLARATION THE SAME AS THOUGH THE

FROVISIONS OF BALD DECLARATION WERE RECITED AND STIPULATED AT LENOTH HEREINM.
wuitn has the address of FOLL N KBNS Avas s roa v CHLUAGY tireet, City),

Mliinois | MORTGAGEE, “1TS
MORTGAGOR ALED HEREBY GRANTS AND ABSIGNS 7O . .
SUCCESSORS AND ASSIGNS, PARKING SPRCE NO, 11 AB B LIMITED COMMIN ELEMENT RS 2€7 , o4,
ZORTH AND PROVIDED I THE AFOREMENTIONED DECLARATION OF CORDOMINILM. Bt

Cer NIMRIUSUE PURG - L3 JRZUBID0 (00827201 T T lmm%
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TOGETHER WITH all the improvements now or horeafler erck e proportydrnd all casemeits, appurlenances, and
fixtures now or horouftor a part of the property. All replucoments and additions shall aleo bo covered by this Securlty
" Instrument. All of tha foregoing s referred to In thls Sequrity Instniment as tho "Proporty.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the catato horoby conveyed and has the right to mortgage,
grant and convey the Proporty and thal tho Proporty in unencumbered, oxuept for oncumbrances of record. Borrower warrants
and wil] defend generally the title to the Property against alf claims and domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatlons by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

I, Payment of Principal and Interest; Prepuyment und Late Charges, Borrower ghall promptly pay when due the
principal of and interest on the dabt evidenced by the Note and any propuyment and leto charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or io a wrilten walver by Lendor, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Nota is pald in full, a sum (*Funds®) for: (a) yearly taxes
and asscasments which may attain priority over this Security Instrument as 2 lien on the Proparty; (b) yearly lensehold payments
ar ground rents on the Property, if any; (¢) yearly hazard or property insurunce premiums; (d) yearly flood insurance premiums,
it any; {o) yearly \netgage insurance pramivms, if any; and (f) any sums payable by Borrowsr io Lender, in accordance with
the provisions of pe:apeph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Londer may, at aay Lo collect and hold Funds in an amount not to exceed the maximum amount a lendes for a federally
related mortgage Joan piay rguire for Borrower's escrow account under (he federal Rea! Estate Settlement Procedures Act of
1974 as amended from time {5 Xine, 12 U,8,C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets @ lesser amount. If so, Lendes may, at any lime, collect and hold Funds in an smount not to exceed the tessor amount.
Lender may estimate the amouni-ur Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance it applicable law,

The Funds shall be held in an institulisa whose deposity are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender ia such an institition) or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holding and applying (he Funds, annually analyzing the cscrow account, or
verifying the Escrow [tems, unless Lender pays Borsow e ititerest on the Funds and applicable law permits Lender {o make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless apyficatle [aw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not bo cequired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interes! shall be paid on the Funds. Lendse shall give to Borrower,
without charge, an annual accounting of the Funds, showing credite ard debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional sceurity ‘or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heiu by snplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabio law. I¥ the pmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Beirawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary lo make up the deficiency. Borrower shull inalie up the deficiency in no more than
tweive monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lentder shall acquire or sell the Property, Lender ‘privr to the acquisition or sale
of the Property, sball apply any Funds held by Lender at the time of acquisition or sale as a eredit-aglinst the suins secired by
this Security Instrument,

3. Application of Payments. Unless applicable law provides oltherwise, all payments received by Lencer under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable wider paragraph 2;
third, to interest due; fourth, to principal due; and Inst, to nny late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impasitions attributablo to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
thass obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed puymant, Borrower shail promplly furnish to iender all notices of amounts to be paid under this paragraph.
If Borrower mekes these payments directly, Borrovier chat! promptly furish to Lender recoipts evidencing the payments.

Borrawer shull promplly discharge any lien which has prionty over this Security lnastrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the fien in a manner accoptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the aclicns set forth above within 10 days of the giving of notics,
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5. Hmrd or Property Insurance. Borrower shall kec improvemeals nJ:)cmlmg ot hereafter erected on the
Proporty insured ngainat losa by fire, bazards included within thn term "extended covurage™ and any other hazards, including
Noodn or fleoding, for which Lender requires Insurance. Thin insurance shall bs maintuined in the amounta nnd for the periods
that Londer requires. The fnsurence currtor praviding the lnsurnnce shafl bo choson by Borrawoer aubject to Lendor'y spproval
which shail not be unreasonably withheld, 1f Borrowor fuils to muintain coverngs doserlbed above, Londer miy, at Lender's
option, obirin coverage to profect Lender's rights in the Propecty In accordance with puragraph 7,

All insurance policies and renewaly shall be seceptable to Lender and shall include  standard mortgage clause, Lender
shall have the right to hold the policies and renewnls, If Lender requires, Borrower shall promplly give to Lender all receipts of
pald promiums and renowai notices, In tho ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Londer muy make proof of tosg H ot inade pramplly by Borrower,

Unless Lender and Borrower othorwise agree in writlng, Insurance procectds shall be upplied ta restorntion or repuir of the
Praperty damaged, if the restoration or repair is cconomically feusible aid Lender's security is not leasened, If (he ramtaration or
repair is not economically feasible or Lender's sccurity would be lessened, the inaurance proceeds shall be upplied 1o the sumy
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, If Borrower abandons the
Property, or does rict answer within 30 dayy a notice from Lender that the insurance carrier has offered to seitle a cloim, then
Londer may colicci-ne insurance procesds, Lender mny uss tha proceeds to repalr or restore the Property or to pay sums
secured by this Secuibv-inatrument, whethior or not thes duo. The J0-duy period will bogin when the notice v given.

Untess Lender midd farrower otfierwise agree in writing, any application of proceeds to prineipal shnll not oxtend or
postpone the due date of tieconthly payiments referred (o in puragenphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeity fs. acquired by Lender, Borrower's right lo any insiurance policies and proceeds rosulting from
damnge to the Property prior to tiie icnuisition shall pass to Lender to the extent of the sumns secured by this Security Inatrument
immedintely prior 1o the acquisition.

6, Occupancy, Preservation, Malxtapinee and Protection of the Properiy; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, ostablish, and use the ruperty as Borrower's principal residenve within sixty duys aflor the erecution of
thin Security Instrument and shall continue to nccrepy the Proporty as Borrower's principal residence for at least ono yeur after
the date of occupancy, unless Lender otherwise sgries in wrlting, witich consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which aro beyond Porcower's control. Borrowos shall not deslroy, damnge or impuir the
Praperly, allow the Property lo deteriorate, or commit wasts ¢n the Property, Borrower shall be In defuult if any forfeiture
zction of proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwivo matoriully impuir the lien created by this Security Instrument or Lender's security intereat. Borrower may
curs such a defuult and reinstate, as provided in paragraph 18, by cawsing tho action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of anp Rorrower’s interest in the Property or other material
impairment of the fien created by this Security Instrument or Lender’s security inlerest, Borrower shall also be in default if
Borrawer, during the loan application process, gave waterially false or inaccurss-information or sintemonts to Lender (or failed
to provide Lender with any material information) in connection with the loan videpced by the Note, including, but not limited
1o, tepresenislions conceming Borrower's occupancy of the Property as  principsi zeg'deace. If this Security Instrument is on a
feasshold, Borrower shall comply with ofl the provisions of the lease. If Borrowel anquires fee titlo to the Property, the
leaschold and the fee titls shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's righta in the Property (such as a

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticzs), then Lender may do and

pay for whatever is necessary fo protect the value of the Property and Lender's rights in the Properity. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appeuing in court, paying
reasonable atlorneys’ fees and cntering on the Property to make repalrs. Although Lender may take action ner this paragroph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intoreat from the
date of disbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by thia Security
Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coversge required by Lender fupses or censes to be in effect, Borrower shall pay the premiums required to
abtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate morigage insurcr approved by Lender, If
substantially equivalent mortgage inserance coverage is not available, Borrower shali pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lander will accept, use and retain these payments ny a loss reserve in lieu of mortgage insuranco. Loss reserve
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payments may no longer be required, nl the optien of Lender, iHmurt'gago'lnsurancc;%avofage (in thé amount and for the period
that Lender requires) provided by an insurer approved by Lender egain becomes availablo and lv obinined, Borrower shall pay
the premiwms required to maintsin mortgags ingsurance in effect, or to provide a [oss reserve, until the requiremenl for morigage
insumnce ends in accordance with any written agrecment botweon Borrower andd Lender or applicabls law.

9, Inspection. Lender or its agent may mako reasonuble entries upon ond inspections of the Property, Lender shall give
Borrower natice at the time of or prior lo an inspection specifying reasonable cause for the ingpection,

10, Condenination, The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for epnveyance In lisu of condemnation, aro hereby assigrad and
shall be paid lo Lender,

In the ovent of u tola) taking of the Property, the proceedy shall be npplied to the sums secured by this Security Instrument,
whether or not thon due, with uny oxcers pald lo Borrower, In the ovent of a partial taking of the Property in which the fair
markel value of the Property immedintoly before the taking v equal to or greater than the amount of the wtns secured by this
Security Instrument immediately bofore the taking, uniess Borrower and Lender otherwise agree In wriling, the sumy socured by
this Security Instrcument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums szcured immediately before the taking, divided by (b) the fair market value of the Property immedintely
befose the taking. Any-balance shall be paid to Borrower. In the vvent of a partial taking of the Property in which the fair
market value of the Prope-ty immediately before the taking is less than the amount of the sums secured immediately befors the
taking, unleas Borrower ~id Lender otherwise agres in wriling or unless applicable law atherwise provides, the proceeds shall
be applied to the sums secured by this Security !nstrument whether or not the sums are then due,

If the Property is abandon<d by, Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to muke an
award or settle u claim for damages, Borrower fails to respond to Lender within 30 days after the dats the notice is given,
Lender {s nuthorized to collect and apply ti:e proceeds, ut its option, either to restorntion or repair of the Praperty or to the sums
secured by this Securily fnstrument, wheiars or not then dua,

Unlesw Lendor and Borrower otherwlse ngize tn welting, any application of proceeds to principal shall not extend or
posipone the due dulo of the monthly prymentssofsired to in parugraphn | and 2 or changs the winount of such payments,

{1, Borrower Not Released; Forbearance 2y Londer Not o Walver, Extension of the time for payment or modification
of nmortization of the sums securod by this Securily fugtnment granted by Lender to any successor In tnlorest of Barrower shall
not operate Lo relenss the tiability of the original Borrower or-Jorrower's successors in interesl, Lender shall not be required to
commence proceedings agninst any successor in inlerest or (efuse to cxiend time for payment or otherwise modify amorfization
of the sums secured by this Secority Instrument by reason of oy demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in sxercising (nv/right or remedy shall not be & walver of ar preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabiliy: Co-signers, The covenants and agreements of this
Security nstrument shall bind and benefit the successors and assigns of Leonuer and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not executs the Note: (a) is co-signing this Security Instruincut only to mortgage, grant and convey that
Borrower'y iaterest in the Property under the termy of this Security Instrinnent; (b) 12/ nol personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower .y #gree to extend, modify, forbear or
make any sccommodations with ragard to the termy of this Securily Instrument or the Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Sccurity Instrument is subject to a law which 818 maximum loan charges,
and that law is finally interpreted so that the interest or othier loan charges collected or to be coliecicd.in connection with the
loan oxceed the permitied limils, then: (a) any such loan charge shall be reduced by the amount necrssurv to reduce the charge
to the permitted limit; nnd (b) any sums already collected from Borrower which oxceeded permitted liinity will be refunded to
Borrower. Lendor may choose to make this refund by reducing tho principal owed under the Note ov by making & direct
payment 1o Borrower. If & refund reduces principal, the reduction will be treated ns o partial prepayment without any
prepuymeat charge under the Nots,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dalivering it or by mailing
it by first class mail unless applicable law requires use of another method. Tha nolice shall be dirseted to the Praperty Address
or any other sddress Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender’y addreys staled herein or any other address Lender designates by nctice to Borrower, Any nolice provided for in this
Security Instrument shall bo deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw and tho law of the
jurisdiction in which the Praperty is loceted. [n the event that any provision or clause of thig Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of thix Security Instrumen! and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.
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17, Transfer of the !’ropcrty or (Puwﬂdul ln’exg;in Auwer. (':T?Tor unyBth Pryperty or any inlerout in it

is sold or transforred (or if a benaficlal Interest in Borrower lg sold or tennaferred and Borrower & not & natural person) withont
Lender’s prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums secured by thin
Securfty (nstrument. However, this oplion shall not ba exercised by Lender if oxercise is prohibited by federal law az of the dale
of this Securily Instrument.

If Lender exerclses thiv option, Lender shall give Barrower notlee of sccoleration. Tho notice shail provide a perled of not
less than 30 days from the dato the notice is delivered or mailed within which Borrower must pay sl sumg secured by this
Security Instrument, If Borrower fails to pry these sums prior to the expiration of this period, Lender may lavoke any romedics
perinitted by this Security Instrument without further nolice or demand on Borrower,

18. Borrower’s Right 1o Reinstate, il Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Sccurity Instrument discontinued ol sny time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) beforc sale of the Properly pursuant to any power of sals contained in this
Security Instrument; or (b) enlry of a judgment enforcing this Securlty Instrument, Thoso conditions are that Botrower: (n) pays
Lender alf sums which then would ba due under this Security Instrument snd the Noto #a if no scceleration hud occurred; (b)
citres any dofeull of any other covenants or agreements; (c) pays all oxpenses incurred in enforcing this Security Inatrument,
including, but no* limited to, reasonabie sttornsys’ fees; and (d) lukes such sction as Lender may reasonably require lo nssire
that the lien of this Sccurity [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumint shall conlinue unchanged. Upon reinstelement by Borrower, this Security Instrument and the
obligntions secured hereky shall remain fully effective as if no acceleration had occurred, Howsver, this right lo reinulate shall
not apply in tho case of accelerniinn nndor purngraph 17,

19, Sale of Note; Change ot Loan Servicer. The Nole or a pastisl interest in the Note (iogether with Whix Security
Instrument) may be sold one or morsumes without prior notice to Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer™) thet collects maathly nayments dus under the Note and this Security Instrument. Thers also may be one
or move changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will by
given writlen notice of the changs in accordan:2 w.th paragraph 14 above and applicable law. The notice will state the nams and
nldress of the new Loen Servicer and the addiess tv which payments should be made. The notice will also contnin any other
information required by applicable law.

20, Hazardeus Substances, Borrower shall not <cuse or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property, Borrower shaii not do, nor allow anyons else to do, anything affecting the (D
Property thet is in violation of any Environmentsal Law. Thx preceding two sentences shall not apply to the presence, use, or
stormge on the Property of sniall quantities of Hazardous Substancee that are generally recognized to be appropriate to normal ¢ .
residential uses and to maintenance of the Property. ?’T

Borrower shall promptly give Lender wrilten notice of any investigriion, claim, demand, lawsuit or other aclion by any _.“‘
governmental or regulatory agency or private party involving the Property und any Hazardous Substance or Environmental Law -
of which Borrower hias actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that o
nny removal or other remediation of any Hazardous Substance affecting the Property/1s necessary, Borrower shall promptly take
ull pecessary remedial zctions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” are thoso substances definel as toxic or hazardous substances by
Envirenmental Law and the following substances: gsoline, kerosene, other flammably or-toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialy cottnining nsbestoy or formnldehyds, anc radinactive materialn, Ay used in
this paragraph 20, "Environmenta! Law" means fedoral faws nnd laws of the jurladiction whe'e thy Properly is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covennat and agree as follows:

21, Acceleration; Remedies., Lender shall give notice to Borrower prior to acceleration following Turrower’s breach
of any covenant or agreement in this Sccurity Instrument (but not prior fo accelerntion under pavagraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b} the action required te cure the default;
(c) a date, not less than 30 days from the date the notice is givea ta Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or befare the date specliied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleraiion and the right to assert in the Foreclosure proceeding the
non-existence of a default or any other defense of Borrower (6 aceeleration and foreclosure. If the default is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediaie payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colluet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabl: attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower., Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives ali right of homestead exemption in the Property, Forn 3014 9/80
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24. Ridern to thiy Gecurity Instrument, [ one or more riders are exeented by Borrower and recorded together with this
Security Instrument, the covesants and agreemenits of each auch rider shall be incorporated into and shall amend and supploment
the covenants and sgreoments of (nix-Security Inateument as if the ridor(n) were u part of this Security Instrument,

[Check applicabio box(es}]

rr;] Adjustable Rate Rider L‘_&] Condominium Rider 14 Family Rider
Graduated Payment Rider L] Planned Unit Developmient Rider  L_ | Biweekly Payment Rider
Bulloon Rider r,__:’ Raule Improvement Ridor Second Home Rider
J VA, Rider L 1 Sther(s) [specify)

BY SIGNING BELOW, Barrower accepts and agrees Io the torms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesues! A ?g ‘(“’ { 5
STUARI‘ F. al\YES -Borrower
A (Scal)
~Borrower
{Seal) .S (Seal)
-Boriower -Borrower
STATE OF ILLINOIS, Coclk County ss;

L (s U/KU()-L(.&{@ i‘-u.'j. , & Notary Public in and for suid county and state do hereby certify

STURRAT P. HAYES, A Singls Man
, personally known to me to be the same porson($J whese namedX)

that

subseribed to the foreguing instrument, appeared bafore me this day in person, and ncknowledged that he
vigned and delivered the seid insiruinont ua H1S free and voluniary act, for the uses and purposes theroin sei forth,
Given under my hand and official seal, this  9TH day of MARCH , 1994

My Commission Expifes " smmammmancnrmmsnnns JL,,UL,Q,G f@,e‘_—..
“DFFICIAL SEAL" Notery Iublic

RENEE RIVERS

This Instrument was JregtbNBRUblC, State of inols
@ -BR{IL} 0108101 My camm!s”on Exmfﬂﬂ 7“ ”9? Poga 8ot Form 3014 9/80
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Loan # 162388

CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER. is inade this  2TH day of MARCH , 1994 ,
and i incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Truat or Security
Deed (the “Security Instrument’) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note lo

RYLAND MORTGAGE COMEANY , RN OHIO CORPORATION
(the "Lander")
of the same date and covering the Proporty described in the Security [nstrument and focated at:

4011 N.KENMORE AVE.#103 CHI(AGO, ILLINOIS 60613
{Property Address)

The Property 1iicludas n unit in, together with an undivided inlerest in the common elements of, a condominium
project known as:
THE MELBA CONDMINI(UM
[Name of Condemintum Project)

(the "Coudominium Project”). I7 the owners aasociation or other cntity which acts for the Condominium Project
(tho "Owners Associntion”) holig iitle to property for the benofit or use of its membors or sharcholders, the
Property also includes Borrower's irierest in the Owners Association and the uscs, proceeds nnd bonefits of
Borrower's interest,

CONDOMINIUM COVENANTS.in-addition to the covenants tnd agresments made in the Security
Instrument, Borrower and Lender further coveiwit and ngree as follows:

A, Condominium Obligations, Borrover <hall perform all of Horrower's oblignifons undor the
Condominium Project’s Constituent Documents. The "Coustituent Documents” are the: (i) Declaration or any
other document which createy the Condominium Projict: (ii) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, whor dve. alf dues and assessments impased pursuant to the
Constituent Documents,

B. Huzard Insurance. So long ns the Owners Associntion mrintaing, with a generally accepted insurance
carrier, & "master” or "blankel” policy on the Condeminium Poject wilch is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and nga.nst the hezards Lender requires, including
fire nnd haeards included within the term "extended coverags,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ~jorinly payment to Lender of the
yearly premium instal)lments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazan! insurance coverage on the
Property is deemed satisfied io the extent that the required coverage is provided by ihe Owners Association
policy.

Borrower siall give Lender prampt notice of any lapse in required hazard jnsurance coverags.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or reprir following a loss to
the Property, whether to the unit or to contmon elemennts, any proceeds payable to Borrower are hintly assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions ns may be reasonable lo insuro that the
Owinlers Association maintainy a public lisbility insurance policy ncceplable in form, smount, and extent of
coverage 1o Lender,

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannia Mee/Freddio Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemmation. The procceds of any awnrd or clalin for damages, dlrect or consequentisl, payable o
Bormower in connection with any condemnation or other taking of all or sny pust of the Property, whelhor of the
unit or of the common elements, ar for any conveyanca in lieu of condemnation, are hereby assigned und ahall be
paid to Lender. Such procesds shall be applicd by Lender o the sums secured by the Security Instrument as
provided In Uniform Cavenant {0,

E. Lender’s Prior Consent, Borrower shall not, oxcapl afler notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(iy the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or in the case of »
taking by condsmnation or emincat domain;

{it) any amendment to any pravision of the Constituent Documents if the provision is for the express
beniefit of Lender;

(i) termination of profcssional management and assumption of self-management of the Owners
Association; or

(iv)_rav_action which would have the effect of rendering the public lisbility insurance coverage
maiatained by \he Owners Asgaciation unscceptable to Lender.

F. Remedies, i¥ Cosrower does not pay condominium dues and pssessments when due, then Lender may pay
thent. Any amounts disbrised by Lendor undor this paragraph 17 shall become additienal debt of Borrowor secured
by the Sccurlly Instrument. Unless Borrawer mnd Lendor agree to other termw of paymont, these smounts shall
beur intorest from the dale of Cisbursoment at ths Nots rute and shall be payble, with interent, upon nolles from
Lender 1o Borrower recjuesting payment.

BY SIGNING BELOW, Borrower accepts ahd agrees to the tarms and provisions contnined in this Condominivm
Rider,

RO N
\L’\h)‘/ »/._:% "6" : %ﬂ’/ (Seal)

STUART F. “NIDS -Borrower

(Seal)

-Borrower

{Seal)

-Barrowar

«Bormawer

@% -8 108) Pas 2ol Form 3140 9/90
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