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MORTGAGE

051890206

Tl[lS MUR'I'(MUT& {"Secirizy Insteument” ) is given on MARCH 14 1994 | e umng;sg:ﬁ "
JOHN H, SCHIELE ‘ . .o e
AND JAY ANNE M. SCHTSLE, HUSBAND AND WIFE L .
| . OEPT-GL RECORDING 435,00 |
{"Borrower®). Tiis Seeurity Instrumont s given o L e 180016 U\AH 1141 (3721794 1182100

CHICAGO MORTGAGE AN ILLINOYS)CORPORATION, LRIt M- Q4 2B
L (00K LOUNTY RHURDEH e

which is organized and existing under the luws of THE 5'”@"‘_"' OF ILLINOIS , und whose
gddress is 1200 SHERMER ROAD-SUITE 220

NORTHBROOK, ILLINOIS 60062 & “Lender™ ), Barruwer owes Lender the principal sum of
TWCO HUNDRED TWENTY EIGP’P THOUSAND . ' '
AND 00/100 | Dollars (1.5, § 228,000.00

This dult is evidenged hv Burrawer's nuh. dutcd thu SROL dau us this (Sectrity Instrument {"Note™), which provides for
monthly payments, with the full debt, if not puid cardier, duc and paysble on —APRIL 1, 2024

This Security (nstriment seenres o Lenders (u) the repayment of the debt evidenced by the Note, with interest, and al! mnuw.nls
extensions aad modifications of the Noto; () the payment of ull other sums, witlt e, suvanced undor parsgraph 7 (o
protect the secarity of this Seeurity. Instrument; and () the performunce of Borrower's covenants and agreements under this 7 :
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grani aad vonvey to Lender the followy &
described property located in COOK County, lkmots:
LOT 4 IN WOODLAND PARK, BEING A SUBDIVISION OF THAT PART UF THE ot
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIJ 42 NORTH, %T

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF-THE o~
CENTER LINE OF HAPP ROAD, IN COOK COUNTY, ILLINOJS. o
| | | o .
- E:

. o =1

04-24-200-042
f ] il . Lt ! P . !

which has the address ot 600 HAPP ROAD, NORTHFIELD Street, City |,
Nlinois 6009 3 Iip Code o ("Propesty Address”™); _ _ .

ILLINOIS-Bingie Family-Panme MasFreddie Mac UNKORM INSTRUMENT Fago 148
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8. Huerd or Proper ulN igrroder g ke ‘R]‘M” or Butaattor erocted on the

Property insured ugainst tows by fire, hamrds metuded wathin the term "oxtended covorage” wd any other huzards, mcluding
Aoods or Noading, for which Lender requires insirunes, This msurance shall be maintained: i the smounts wad for the periods
that Do requires, The msuranee curries providing the awarnce shudl e chosen by Borsower subject to Londes’s approval
which shall not be unreasonubly withtiohl, f Hotenwer fuils 1o maintain coversge described above, Leader may, o Langdei's
aption, obten coverage 1o protect Lender's rights in the Property in mecordunce with paigraph 7.

Al msurance policies and renewitls shnll be acceptably o Lender and shatl include w sandurd morfgage clause. Lender
shall have the 11 to hold the policies und sunewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pivied premiums and renewal notices. {n the event of luss, Borrower shall give prompl notice to the insurance carricy and Lender.
Lemder may make proof of loss if not made pramptly by Borrower, '

Unless Lender und Boyrower otherwise ugree in writing, mnswance procecds shall be applied to restoration or repair of the
Property damaged. if fthe restoridion o tepair is cconomiclly feasible and Lender's seensily is nol lessened. 1 the restorabion o
repair is ol economically feasible or Lenders seenrity wonld be [easened, the insuratice procecds shall be applivd 1o the sums
secred by this Seeurity Tnstrument, whether of not then due, wilh any excess paid 1o Borrower. T Borrower abandons the
Property, or does not answar within 30 days o notice from Lender that the insurance careier his offered 16 settle s clim, then
Londwr may collectahe insuranee provecds. Tendse muy ase o proceeds to repiin or testote the Property o to pay swim
secured by this Sccunity, tnstrument, whether or not then due. The 30-duy period wilh hegin when the notice is given,

Unleas Londer 4ns-Sorrower otherwise agree in wriling, any apphcation of proceeds {o prineipud shutl not extend or
postpone the e date 68 1% monthly puymonts ceferred o In puengraphn 1 und 2 ar changs the amount of the payments. [
under paragraph 21 the Progescy s sequired hy Leader, Borrower's right to any insurance policies urid proceeds resulting from
diimage 1o the Peoperty prios fo B sequisition shall pass to Lender ta the extent of the sums seeured by this Security [nstriment
immediately prior to the adquisitica; o .

6. Ovcipaney, Breservation, Maintenanee und Protection of thie Property; Borrower’s Loun Application; Leaseholds,
Borrower shall acvupy. establish, e usetan Property as Borrower's principsl tesidence within sixty days alter the execttion of
this Securily Tnstrument snd shall continue to scoupy the Property ws Borrower's principal residence for at Teast one year afier
the date of occupsncy, unless Lender otherwise agrees in writing, which consent shall aot be unseasonahly wathhzld, or unless
extenunting circumstances exist which are heyond Barrower's conlin), Borrowes shall not deshioy, dumnge or impair the
Property, whlow the Property to deteriote, or commiz vinste an the Proferty. Borrower shall be in defunlt i any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could resultin forfeitare of the
Praporty of utherwise materially impair the Hen crented by this Sceurity fnstrumont of Lender's secunly inferedd. Botrower iy
cure sueh wdefuult and reinstate, as provided'inn paragraph 18, by cousing the uction or proceeding to be digmissed with a ruling
that, in Lender's goud Taith determination, precludes forfeiture 0 the Borrower's interest in the Propedty or olher materl
iupairment of the lien created by this Security Instrument or Lender™s security interest, Borrower shall alsa be in default if
Boriower, during the loan applicatian process, gave materially talse or iniccarste information or statements o Lender (or failed
to provide Lender with any materiat information) in connection with the daua evitlenced by the Note, including, but not limited
1o, representutions concernitiy Borcower's aecupuney of the Property as 4 princpal tesidence, I this Security Instrument (s on a
Rinsehold, Barrower shall comply with &) the provisions of the fease. I Bortewss acquires fee title o the Propenty, the
enschold and the fee title shall not dwrge unkess Lender agrees 10 the merger in writing,

7. Pratection of Lenders Rights in the Property. If Borrower fails to perform the Covenants und ugreements contained 1n
this Security Instrument, or there is u legal proceeding thut may significantly uftect Lenaer's vights in the Property {such as s
procecding in bankruptcy, probate, for condemnation or fortesture or to enforee Jaws or reguatipns), then Lender moy do und o
pay for whatever is hecessary to protect the valus of the Property und Lender’s rights in the Propeity, Lender's actions may,”
includo paying iny sums secured by fien which has priority aver this Sevurity Instrument, szpeiing n court, payme"
reasonsble attorneys’ fees and entering on the Property fo make repaies, Although Lender may take sctior-under this parﬂgrupm
7. Lender does not huve o doso. -~ 70 ‘ o ' ‘ 2

Any anwounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Bortower sceured by thig)
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail buar interest from th
duie of dishuesoment at the Nots mite and shall be payable, with inferest, upon notice from Lender to Borrower ruqhwtin{‘
paymonl. . S ' ‘ o ' ' 1

8. Murigage Tnsurunce, {f Lentler rquired morigago insurance as i vondition of making the Toan secured by tus Smurily\'}
Tnstrument, Borrower shall iy the premiums requina o maintain the mortgage insurince i effect. i, for any renson, the
morgags msurance covergo required hy Lender lapses or ceases 1o be in effect, Horrower shall puy the premisms required to
ublain coverage substantially ‘equivalent to the mortgage insurance previously in effect, st a cost substantially quivatent to the
cost to Borrower of the mortgnge insurance previously in effect, from an alternate morigage insurer upproved by Lender. )
substentially cquivalent mortgage insurance covernge is not aviilstle, Borrower shall pay 1o Lepdur cach month u sum equal o
onv-twelfth of the yearly mortgage insurance premiom being puid by Borcower when the insusance coveruge tapsed or ceased to
b i ofeet. ) onder wilf nceept, use wind robiin these paymonts as o Joss reserve in tlew of mortgage insurance, Loss peserve
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17, Transter of the t u Nl% lj'tg; lnA nwr@l@rPu\ﬂ the Property o1 any interest in o
is sobd or teansterred (or if Wiengrivisl titd Borro®ar ik Sold® OTTeans T red= Ml Barrotwvor is not o miduend pegsong withow
Lender's priw writton consont, Leacduy may, st its option, requice. immedmte payment in full of all sins seeueed by this
Seennty Instrament. However, this-option shall not be uxercised by Lenduer if exercise is prohibited by ederal T as nl thc date
“of this Yecurity Instrument.

1t Lender exercises this option, Leader shall give Borrower notice of accelerntion. The notice shall provide & pentod of not
less than 30 days from the: dute the notive is deliverad or mailed within which Borrower oiust pay all stips secured by this ‘
|

Security Insteument. 1t Borrower fiils to pay these suma prior {0 the axpiration of this peried, Lender muay ihvoke any suniedies
~permittuct by this Sveunity lnstrument without fusther notive or demanid on Borrower,

18, Borrower’s Right to Reinstute, I Borrower meets cerlain conditions, Borrower shall huve the night te have
enforcement 0f thia Security Indtrumont didcontinued al may Gme prior o thy eurier of: (8) 5 days (or such other perod as
upplicable law may wpecity for reinatatement) bistore: sule of the Property paesvant 10 uny potver of sale coniningd in thix
Soctieity Instinimont: of (h) entey 0F » judgmoni ondoreing this Securtty Inatvamentt. Thise comhitions are that Borrower: () pays
Londor all sums which then wosdd b due undor this Security Instramont wnd thie Note as 18 pa siccoleration hid occaned: h)
ciirus wny shebmdt of any other covenints or ggteements; o3 pays wll expemies incurred o entorcing this Secunty Insteaaent,

N meluding. i not limited 1o, yensepuble attorpeys® fees; and (@) tkes such action as Lender may reasonably require to assie
wd thut the Hen of thic Sxurity Instraoment; Landor’s rights in the Peaperty and Boreower™s obdigation ty pay the sums secured hy
Ad this Security [nstruzaent shall continue unchanged. Upon reinstatement by ‘Borrower, thiz Security Instrumenmt and the
-, W Yabligations recured berbyshall remain fully offective as if no nceeleration had occurred. However, this right 1o reinstate shall
S not apply in the case of secvierstion under paragraph 17,
TJ’ 19. Sule of Note; Changz of Loun Servicer, The Note or a partial interest in the Notw (together with this Security
Instrument) may be sold one or por: times without prior naitce to Bagrower, A sale may result in o change m the entity (known
. as the "Loan Servicer”) that collects monthly psyments due under the Note and this Security [nstrument. There alse mny be one
Aot e mare chiunges of the Loan Servicer tnrinted to a sete of the Note, 11 there is a chinge of the Loan Servicer, Borrower will e
“w given written notice of The change in accoddane with puragraph 14 shove and applivable law. The notice will state the name snd
L= address of the new Loan Servicer and the a(idress te which payments should be made, The niotice will also contain any other
information required by npplicuble liw,

20, Hazardous Substances, Borrower shall Qob czise o pernit the presence, use, disposal, stotage, or welease of dny
Huznrdous Substances on or in the Property. Borrewsr shall not do, nor sllow sayone else 1o do, unything affecting the
Property that is in vietation of any Environmental Law. Tae preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized 1o be appropriate to norma!
ragiclential uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any idvastipation, claim, demand, lawsmt or other action by any
governental or ragulitory wyency or-private parly involving the Property and any Hazardous Substance or Environmental Law
ot which Borrower has agtiul knowladge. 1§ Borrower-lesma, -or aa notifiua by any govemmenta) or regulatory authonty, that
any removal or other remedistion of any Hazardous Substance affocting the Propeity is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this parngraph 20, “Hazardous Substnces® are those substances defined as toxic or hazardous substances by
Enviconmentad Law and the following substancest  gasoline, kerosene, other Hammeile or toxic petrolenm products, toxi
pesticides und herbicides, volutile solvents, material containing ashoatos ot formaldehyde., wod mdioactive materials. As used in
this parmgraph 20, "Environmenta! Law™ means diederal Ium nnd Iews of the jurisdictici-whers the Property is located (hat
rulate to health, safoty or eavironmental protection. -

NON-UNIFORM COVENANTS. Borrower wiml Lender further covenant and agree ax foliows

- 21, -Accelerntion; Remedies, Londer shall give notice to Borrower prior tn aceeteration foitowing Barrower’s breach
of any covenant or ugreement in this. Security Instrument (hut not prior to acceleration undei pavngraph 7 unless
upplicable faw provides otherswise).  The. notice shall specify: (a) the defoult; (h) the action requirecaio cure the defyult;
(¢) u date, not less than 30 days From the dute the notice is given to Borrower, by which the defuult tust be cured; and
{d) that tailure to cure the defuult on or before the date specified in the notice may result in ueccleration of the sums
secured by this Security Instrument, forectosure by judicinl proveeding und sale of the Property, The notive shull further
inform Borrower of the right to reinstate alter acceleration und the right to assert in the foreclosure proceeding the
non-existence of u defanlt or any other defense of Borrower 1o accelerntion und forectosure. i the defaull is ot cured on
or hefore the date specified in the notice, Lender, at ity option, may require immedinte puyment in full of sl sums
seeured by this Security Instroment without further demand and mny foreclose this Secority Instrumient by judicinl
priceeding. Lender shuall be entitled to collect utl expenses incurred in pursuing the remedies provided in this paragraph
21, including, bwt not limited to, ressonable sttorneys® fees und costs of title evidence,

22, Releuse, Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge to Horrowor, Borrower shall puy any recordation cosis,

23, Wadver of Homestead, Borrowor waives all right of honmestead exemplion i the Property,

. m\ﬂﬂﬂu WA T Page li ol B
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ADJUSTABLE RATE MORTGAGE RIDER os1890204

THIS ADJUSTABLE nA'rE MORTOAGE RIDEH s mada this 147111 day of MARCH , 1994
and is inogrpuratad into and shall be desmad to amand and supplemant the Murtgage, Danad of Trust or Security Daed ithe
“Sagurity instrument*) ot the same date given by the undarsignad ({the "Bortower®) to seoure Borrowar's Adjustable Rate

Note ithe “Note”) to CHICAGO MORTGAGE, AN ILLINOIS CORPORATION
{the “Lander“} of the same date and covering the proparty described in the Security Instrument and [occated at:

600 HAPP ROAD, NORTHFIELD, ILLINCIS 60093
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INYEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY, THE NOTE MAY ALSO CONTAIN .THE OPFTION TO CONVERT THE

"ADJUSTABLE RATE TO A FIXEDR INTEREST RATE.

ADDITIGNAL COVENANTS. ln‘cddulqn to the pbqun’.s and agresmants made.in the ﬂovurﬂv Inatrumant, Borrawse and

tendar further covonsnt and agroe as tollows: . o . -
The Note providas for an tnitist intfereat rate of 6.5000 . Tha Note provides for changes in tha

ac usta 19 Iatem 'a and ili._g migthlf anmgnts a fixed rale convargion qpuan and transfar provisions as follows:

(Al CHANGE DPLES.
Tha adjustable inler/at rate ) wil pay may uhanqo an the firut day of "APRIL. .1, 1999 . and on

that dnLy avary 12th m:nit tharesttor. Each date on which my_adjystabie interast rate could change Is called » "Cheanga
Data.” TN, .

[ @) THE INOEX ] .
Baginning with the first Ch- .yr Date, my adjuntable interast rats will be basad on an lndax The “Index” is the nmnlh'ly

average yleld an United States T ussury sacuriting zdjusted to & constant inasturity of cne year, ss made available by the
Board of Governars of the Fednral Rraeive Syutnm. Tha moat recsnt {ndex figure avsilabla as ol the datn $5 days botare
sach cmnge Date is called tha "Currmh Padx.”

if thq Index i3 na langer #yailable, the Ne'tw Ho]dgr will shoosa a naw Indax that s buad upon compaublo ln!armnlon
The Nete Holder wilt glve me notice af this Yholca,

ATION OF CHANGES ]
" Hafore each Change Date, the Note Holder wiil ralcuiate mv naw Intaru!u!a by lddmg TWO
AND THREE FOURTHS . parcantage polnts | 2.7500 jto the Currant index. The
Nate Hpidcr will then round the reault of thia additlo 1 [0 the nearest one—eighth of one parcentage peint (0.125%). Subjact
to the limits statad in Secticn 4{D) bslow, this rounded amunl will be my naw intarest rate until the next Change Datea.
The Note Holder will then determine the amount of tt e monthiy psymant that would ba suffitisnt to repay the unpaid

prineipal | am expagtad 1o owe at the Change Date in full on e ) Asturity Date st my now intorast rete In substantislly equet -

payments. The result ot this calculation will be the naw amounc .f my monthly payment.

R KIMIT$ ON INTEREST RATE CHANGES)
B.5000 -

~Tha interast rate that | am required to pay at the tiret Changa Date w’{ not be gtuter than
or leas than 4 .5000 . Thereatter, my adjustable jntereat rats viill. never be incroasad ar decraasad an any singis
Change Qate by more than twa pargentage pointls) (2.00%} trom the ralz af intargxt | have baen paying for tha precading 12
montha. So long as | have not pxergland my Conversian Option under Secticn 5 1f this Nots my. intarest rate will naver be
wreater thun 11.B7 SO . which ls.callad tha “Maximum Adjustable Rat..”

[IE] EFFECTIVE DATE QF CHANGES |

My nhew Intereat rate will becoma a"ec!lve on esach Chlngo Data.
baiinnlng an the first m !monthf paymant date after the Changa. Date until the amount o’ «y 7aonthly payment changes aqaln..

I wlll pay e ’airsunt of my new monthily payment.'

F.G
The Note Holdar wil{ dullvu or mail to ma a notlcs ot my nhangu ln my. adjustabl. intsreat rate and the amount of my

monthly psyment, botora the effective date of any ghange, The natice will includa informatio’ reculred by law:tu be givan
mc a isn title

i have & “Convarsion ODtlun“ Af ma;kad | X} bulow. |f ther is no { X | marked, then & Conversin U7 (=0 doss not apply

to. my lpan
A0 @& dp nut hava - canwaufcm Dptlon.
{. ) (8 }have an gption to convart ta a fixad vate as dumlbud balow
§ ). (-1 thave a Convarsien Qption that | can sxarcisn, uniass | am In dafault or this Section 5(8} will ot parmit

me to do so. Tha “Copversian Option” Is my option to gonvart the intarast rate | am required to pay by this Note from an
adjustable rate with interast rate limits to tha fixed rate calculatad under Section 6(B-2) below.

Tha canversion can take place at any tiime atter ane year from the dus data of my tirst payment. The “Convarsion Date
will. ba tha first day ot the month after | have satistied ali af the vonditions belaow, as daterminad by the Nate Holdar. i1}
want to exarcisa tha Conversion Option, | must first satisfy any condition which may be raqulrad by the Federal National
Mortgage Asscaclation as a condition to ity purchssing the loan at the tima of conversion. | must also satisfy tha following
conditions: (i} | roust give tha Note Hoilder 13 days advance, notice: that | want to do sco: (il on tho Conversion Date, | must
not ba in default undar the Nots or the Security Instrumant; (iii} prior tc tha Conversion Cate, | must pay the Note Holder a
conversion fae of $500.00; {iv) | must slgn and give the Note Holder any docusmis the Note Holder requires to sffect tha
convarsion; and (v} | may have to pay an appraisal feo snd prepay a partion of the principal balance of ths loan under the
following gircumatanae: f at ican origination, tha principsl amaount of the loan is greater than B0% ot the ctated valus ot
the sppraissl report obisinad in canneation with my loan and private mortgage Insurance trom a compeany accaptabia to the
Note Haldar is.not in. torce In connaction with the loan, then a naw apprsissi of the property securing the loan may bs
required. | canngt axaroise the Convarsion Option. uniess | pay sn amount whivh I3 enough to reduce the amount | will be
sxpested tu owa an the Gonversicy Rata 1o.an emount sgual o 0% of the new appraisal’s stated value of the property.
COWEI"]HL{ ADJUSTABLE AATE RIDFA-SINGILE FAMILY
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