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AFTER RECORDING MAIL TO: o

LaSalle Talman Home Mortgage Corporation

2454 Oampster Street { Sr-eye
es Plaimes, 1L GOOLlGS6 .)4,‘.)2.J’?9
\ : « DEPT-011 RECORDING $351.50
Lf‘ X o « THOOO0D  TRAN 4963 N3/21/94 10133100
L 0. 392943 -4 . $761B ¢ % QAL - PEQRT7Y
Co = [8pace Above This Line For Recoraing Data] COOK COUMIY RECORDER
ROV MORTGAGE
’ \Q\\ THIS MORTGAGE (“Sacurity Instrument™) la givenon March 8, 1994 . The mortgagor is
il \ JOHN PONZETTI, AKA JONN S. PONZETTE and JOYCE PONZETTI, AKA JOYCE A. PONZETTI. HIS WiFE ‘
: ] . g . ST g “{"Borrower”),
This Security instrument Is glvento Lt asalle Talman Hank., F3sB,
A Corp. af hw Upitted States of Amarica . . ) - '
.] whials is organized i existing under thejaws ol United States of Amarica , and whose address is
N 4242 X. Harlem Avenua, KRorvidge, 1L 60634 . ("Lender"}.
\ Borrowar owes Lende  thaprincipal eumof Ninety Four Thousand Dallars and nu/lcCg
\ . : Dollara (US. $ 94 ,000.00 ) This debl Is |
avidencad by Borrowar's no‘s dated the sama date as this Sacurlty Instrumant ("Note”), which provides for monthly |
f)aymants. with the full debt. It ‘vt paid earlier, due and payableon Apret ) 1, 7014 . Thils Security
nstrument secures to Lender:(a) .ne repayment of ihe dabt evidenced by the Note, with Interest, and ail ronewals,

oxtenslons and modifications of cvs Note; (b} the payment of alf other sums, with Interest. advanced under paragraph 7
to protect the sacurity of this Seciiity Instrument; and (c) tho performance of Borrower’'s covenants and agreemonts
under this Securlty Instrument and the 'minte. For this purpose, Borrower does hereby morlgage, grant and convey to
Lender the following described propettriated In Cook : '- T ‘
County, Hinols: -~~~ 7 > :

LaT 16127 [N WEATHERSFIELD UMIT 16, BEING A SUBDIVISION IN SECTIONS 27 AND 28,
TOWNSHIP 4! NORTH, RANBE 10, SAST OF THE THIRD PRIMCIPAL MERIDIAN, ACCORDING
70 THE PLAT THERZOF RECORDED 1N (ME OFFICE CF THE RECORODER. OF DEEDS IN €OOK
COUNTY, ILLINOiS ON FEBRUARY 13,  ,u59 At DOCUMENT 20756244, 1N CODK COUNTY,
ILLENDLS. : .‘ ) | - ‘
b
, (4]
‘ la
3
b [ Fhi
4%
&
| &
n7-27-106-004 ‘
which has the address ot .~ 617 Stenna Or, _ L . Schaumbirg e,
i . i [Stizet] . c . (City) ‘ L .
llinols €0193 ("Propeny Address’}; ' :

|Zp Code} _ _
- TOGETHER WITH all the Improvemenis now or hereafter erected on the property, or.d all asements,
appurtenances, and fixtures now or hersafter & part of the property. Ali replacements and axiitions shall alao ba
covered by this Security Instrument. All of the foragoing is referred to in this Security Instruiner. e tha "Propaerty.”

BORROWER COVENANTIB thar Borrowaer I8 lawfully seised of the aslate heraby cbrweyed ar«d.has the right to
monrgage, grant and convey the Property and that the Property is unencumbered, except for encuarabrances of record.
Borrower warrants and will defend generally the thie to the Property against all claims and demandys; eubject to any

encumbrances of record. :
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All insurance policies and renewals shall be acceptabie to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hald the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid preamlums and renewal notices. in the event of loas, Botrower shall give prompt notice ta the
insurance carrier and Lender. Lender may make prool of ioss if not made promptly by Borrowar.

Untess Lender and Borrower otherwise agree In wriling, Insurance proceeds shall be apphed to restaration or repair
of the Property damaged, if the restoration or repair Is economically teasible and Lendar's sacurity is not lessaned. If the
restoration or repalr is not econ~mically leasible or Lender's security wouid be lessaned, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not than due, wilh any excess paid lo Borrower.
Il Borrawer abandons the Property, or doas not answer within 30 days a notlce from Lender that the Insurance carrior
has offerad to settle a claim, then Lender may collect the Insurance proceeds. Lendar may use tha procends to repair
or restors the Property or to pay sums secured by this Securlly Instrument. whether or not then due. The 30-day period

wiil hegin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any applicaiion of proceads to principal shall not extend or
postpone the due date of the monthly payments relerred 10 In paragreghs 1 and 2 or changa the amount of the
paymenis. )t under paragraph 21 the Property is acqulred by Lender, Borrower’s right to any insurance policles and
proceeds reauiting from damage to the Propenty prior to the acquisition shall pass to Lender 10 tha extant ot the sums
secured by this Security Instrument Immedlately prior 1o the acqulsition,

@, Occupancy, Praservation, Maintenance and Proteciion of the Property; Borrower's Loan Application;
Leaseholds. Borrowe: shall occupy; establish, and use the Property as Borrower's principal residence within sixty days
aftar the execution of this-Security Insttument and shall continue 1o occupy the Property as Borrower's principal
resldence for at least o.\8 year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shall not he unreasonablv wit Wheld, or unleas extenualing vircumstances exist which are bayond Borrowst's control,
Sarrower shalt not destroy, d<mage or Impalr the Property, allow the Property o doteriorate, or commit wasle on the
Property. Borrawer shall be lirde’2ult if any forfelture action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith judgment couts result In forfeiture of the Property or otherwise materlally impalr the Han created by
this Security Instrurnent or Landa;'s seourlty interest. Borrower may cure such a dafault and reinstate, as provided In
paragraph 18. by causing the actici or proceeding to be dismissed with a rullng that, in Lendear's good falth
determination, preciudes foHeiture af the Dorrower's Interast ih the Property or other material Impairment of tho Han
created by thia Security instrument or Lairer's security Interest. Borrowar shall also be [n default if Borrowar, during the
loan application process, gave materially walse G inaccurate Information or statements to L.ender (or falled 10 providae
Lender with any materia! information). in conr ection with the loan evidenced by the Nate, including, but not limited to,
represantations concerning Borrower's occupansy of the Property as a principal rasidence. i this Security instrumeant is
on a leasahold, Barrowar shall comply with ali the r.rnvisions of the laase. |f Borrower acquiras fee titie to the Property,
the leasehold and the foea title shall not merge unlezs L 3pder agraas to the merger in writing.

7. Protaectlon of Lender's Rights In the Property. ii Borrower falls 1o perform the covenants and agreements
contained In this-Sacurity Instrument, or thers is a legal proscading thal may significantly affec1 Lendar's rights in the
Property (such as a proceeding In bankruptcy, probate, {0 co? demnation or forfelture or to enforce laws or
regulations), then Lendsr may do and pay for whatever la nozecaary to protect tha value of the Property and Lender's
righta In the-Property. Lender's actions may include paylng ar'y pums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reascnable atiarrieys' feas and entering on the Property to make
repalrs. Aithough Lerider may fake action:under this paragraph 7, _e:<'er does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bicome additional debt of Borrower secured by
this Security instrumaent. Unless Borrower ard Lender agree 1o other terns of payment, thase amounts shall bear
interest-from the date of disbursameni at the Note rate and shali be payuole, with interest, upon notice from Lender to
Barrawer requesting payment. . . . o

8. Mortgage Insurance. f Lender required mortgage insurance as a conditton of making the loan securad by this
Secirity Instrument, Borrower shell pay the premiums requlred to maintain the mcn jage insurance In effect. if, for any
rerson, the martgage insurance coverage raquired by Lender lapses or ceases tc brin atfect, Borrowser shall pay the
premlums recuired to obtaln caverage substantlally equivatent to the mortgage insure «na nraviously In effect, at a cost
substantliaily aquivalent to the cost to Borrower of the mortgage insurance previously by effact, from an alternata
morigage Insurer appraved by Lender. If substantially equivaient mortgage insurance covurage Is nol available,
Borrower shall pay to Lender sach manth.a sum aqual o one-twelfth of the yearly morigage ineurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will gccep, use and retaln these
payments as a loss reserva in lieu of mortgage insurance. Loss rasarve payments may no longer aoraquired, at the
option ot Lender, it mortgage insurance coverage {in the amount and for the periods that Lender.Jaeruires) provided by
an Insurer approvad by Lander again becomes avallable and is obtained. Borrowar shall pay the f/#iplums required to
malntain mortgage insurance in efect, or to provide a loss resetve, until tha requiramant for mortgags Ir.surance ends
in accordance with any written agreament between Borrawer and Londer or applicable law.
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socured by this Securlty instrument. However, this opllon shall nol-be exercisod by Lender If exercise is prohibited by
federal law as of the date of this S8ecurity Instrument,

It Lender exarcisas this oplton, Lender shall give Borrower notlce of acceleration. The notico shall provide a porlod
of not leas than 30 days from the date the notlce ls delivered or maitled within which Borrower must pay all sums secured
by thia Security !nstrument. If Barrower (ails to pay these sums prior to the explration of this perlod, Lender may invoke
any remedias permiited by thia Securlty Instrument without further notlce or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meats certaln conditions, Borrower shall have the right 1o have
enfarcement of this Sacurlty Instrumant discontinused at any time prior to the eartler of: {(a) 5 days (or such other parind
as applicabla law may specify tor reinstatement) before sale of tha Property pursuant to any power ol sale contalned in
this Security Instrument; or ﬁb) entry of a judgment enforcing this Security Instrument. Those condltions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accalaration had occurred; (b) cures any defaull ol any other covenants or agreements; (c) pays all expanses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takas such actlon
as Londer may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums securad by this Security Instrumant shall continus unchanged. Upon
reinstatoment by Borrowaer, this Security Instrument and the obllgations secured hareby ghall remain jully offoctive ax if
no accelaration had occurred. Howaever, thia right 1o reinstate shall not apply in the case of acceleration under
paragraph 17. ' \ ‘ :

" 19, Sale of Note; Charige of Loan Servicer. The Note or a partial Interest in the Note (together with this Sacurity
Instrument) may bezcld one or more timas without prior notice to Borrower. A sale may result in a change in the antity
{known as tho "Loan $ervicer®) that collects monthly payments due under the Note and thls Security Instrument. Thare
also may be one or mrre changes ot the Loan Servicer unrelated to a sale of the Note. If thera Is a change of the Loan
Servicar, Borrower will ;¢ given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state th.e r.eme and uddress of the new Loan Servicer and the address to which paymenis should be
made. The notice will als ¢ antaln any other information requirad by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of
any Hazardous Substances on. orin the Property. Borrower shall not do, nor sliow anyone else to do, anything affecting
the Proparty that Is in viclatlon ofary Environmenial Law. Tha preceding two sentences shall not apply to the presence,
use, or storage on the Propenrty of all guantitles of Hazardous Substances that are generally recognized to be
appropriate 10 normal residential uses £nd to maintenance of the Propeny.

Borrower shall promptly give Lenaz! v.viiten notlce of any Invastigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or presate party involving the Propenly and any Hazardous Substance or
Environmental Law of which Borrower has actua’ knowledge. f Borrower learns, or is notifled by any governmental or
requlatory authority, that any reamoval or other.remediation of any Hazardous Substance affecting the Property is
necessary, Borrowar shall promptly take all necesr.ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Suktsteares” are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng 7.:Sstances: gasoline, kercsene, other flammable or toxic
petroleum products, toxic pesticites and herbloides, volatil~ golvents, materlals contalning asbestos or formaldshyde,
and radloactive materials. As used In this paragraph 20, “I.nviionmental Law™ means lederal laws and laws of the
jurisdiction whera the Property s located that retate to heulth, =afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as iotlaws:

21. Acceleration; Remedies. Lender shall give notice to 3~ rrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrumcat bt not prior to acceleration under paragraph
17 unleas applicable law provides otherwige). The notice shali sgoc'ry: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the »zdce is given to Borrower, by which the
defauit must be cured; and {d) that {ailure to cure the default on or befo « the date specified In the notice may
rasilt In acceteration ot the sums secured by this Security Instrument, forec!osure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower ot the righilc reingtate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit o any other defense of Borrower to
acceleratlon and foreclosure. H the default is not cured on or before the datc s urified in the notice, Lender at ita
option may require immediate paymont in full of all sums secured by this Secur’-y-Instrument without further
demand and may foreclose thia Security Instrument by judicial proceeding. Lendlar =hall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciudiny, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, i.ender shall ridease this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23. Waliver ot Homestead. Borrower walves all right of homestead exemption in the Properyy
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