UNOBEIAL COPY

CiOR Sy, 1{""0'8
RTRTY WLy

WHEN RECORDED MAIL TO:
AMERICA'S WHOLESALE LENDER

P.O. BOX 7024 R L - oy e N
PASADENA, CALIFORANIA 61100-3974 ' ' T 9 4 2 e 3 4 2 9

CFC

LOAN & 9103564

ESCROW/CLOSING #: 1401007501610

Prepared by: L. SWIATEK
SPACE ABOVE FOR RECORDEAS LUBE

MORTGAGE qﬂjﬁ’

THIS MORTGAGLE. 7" Security Insirument”) is given onMarch 16, 1994

. The mortgagor is
\ THOMAS S. MCCLEARY, ., AN UNMARRIED MAN
i
Iy
("Borrower™. This Sceurity Instruricn.is given o
AMERICA"S WHOLESALE LEND:R
|
Q> which is organized and existing under the laws of "'NEW YORK , and whose

Vg addressis 155 NORTH LAKE AVENUE PALADENA, CA 91109

{"Lender™). Borower pwes Lender the principal sum of
ONE HUNDRED FORTY NINE THOUSAND NINE MUIDRED TWENTY FIVE and 00/100

Doliars (US. $ 149925.00 )3
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, of nol paid carlier, due and payssle cnApril 1, 2024 . This Sccurity
Instrument secures to Lender: (a) ihc repayment of the debt evieencrd by the Nole, with interest, and all rencwads, cxiensions and
maodifications of the Note; (b) the payment of all other sums, with (ntzerst, advanced under parageaph 7 10 prolect the sceurity of
this Sccurity Instrument;, and (c) the performance of Borrower's caveniints 2nd agreements under this Security Instrument and the
Notc. For this purneie, Borrower does hereby morigage, grant and convey 1 Lender the following described property located in
COOK County, Ninois:

SEE EXHIBIT "A"™ ATTACHED HERETO ANND MADE A PART THEREOF

¥ 753/6/2 D3

&
o
PIN: 14-32-400-997-1027 N
]
&
ey
g
which has the address of 1155 WEST ARMITAGE #407 .CHICAGO Stree, Chyl,
illinois 60614~ ("Property Address");
[Zip Code}
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STREET ADDRESS: 1155 WEST ARMITAGE #407
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-32-400-997-1027

LEGAL DESCRIPTION:

UNIT NUMBERS 407 AND P-129 IN 1155 ARMITAGE CONDOMINIUM AS DELINEATBD ON A SURVEY OF THE
FOLLOWING DESCRIBEBD REAL ESTATE:

LOTS 12 THRU 19, BOTH INCLUSIVE, IN HAPGOCDS SUBDIVISION OF LOT 1 AND PART OF LOT 2 OF
BLOCK 9 OF SHEFFIELDS ADDITION TO CHICAGO IN SECTION 32 TOWNSHIP 40 RORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECILARATION OF CONDOMINIUM RECCRDED AS DOCUMENT NUMBER 03028009 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEHENTS IN COOK COUNTY ILLINOIS
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CETHER WITH all the improvements now or hereafter crected on the property, and 2l casements, appurtcnances, and
fixtures now or hereaficr a part of the property. Al replacements and additions shal! also be covered by this Security Instrument,
Al of the foregaing is referred 10 in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawluily seised of the cstale hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction o constituie a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes.  Borrower shall prompdy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or wo a written waiver by Lender, Borrewer shall pay to
Lcnder on Lthe day monthly payments are due nnder the Nole, uniil the Note is paid in full, a sum ("Funds”) for: (a) ycarly iaxes
and asscssments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold paymenis
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morgage insurance premiwns, if any; and (f) any sums payable by Borrower to Lender, in gecordanee with the
provisions of paragraph 8, in licu of the payment of mortgage insurnnce premiums, These ilems are called "Escrow ltems.”
Lender may, at any tizac, collect and hold Funds in an amount not o cxceed the maximum amount a fender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as
amended from Utmes 1© time,; Y2 U.S.C. Secuion 26001 er seq. ("RESPA"), uniess another law that applics to the Funds sets a lesser
amount. If so, Lender may /87 any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds dv.c on the basis of current data and reasonable cstimates of cxpenditures of futre Escrow liems or
otherwise in accordance with appiicibic law.

The Funds shall be held in an insliation whose deposits arc insured by a federal agency, instrumentality, or eniity (including
Lender, il Lender is such an insiiluvon) or in any Federal Home Loan Bank. Lender shaill apply the Funds to pay the Escrow
Iticms. Lender may not charge Borrowws“tor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [teres, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
H--.cver, Lender may require Borrower 108 a one-time charge for an independent real estate tax reporting scrvice used by
Lender in connection with this loan, unicss appliraii!c law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be 1equied 1o pay Bormower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that intcrest stah be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and &ibas to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all suris sccured by this Scecurity Instrument.

I the Funds held by Lender exceed the amounis permiicd to be held by applicable law, Lerder shall account 1o Borrower for
the excess Funds in accordance with the requiremenis of applica’sic iaw. I the amount of the Funds held by Lender al any time is
nol safficient 1 pay the Escrow Hems when due, Lender may so aolifv Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Boriow:r shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrumcit cender shall prompdy refund o Borrower any Funds
tield by Lender. If, under paragraph 21, Lender shall acquire or seil the Propuny, Lender, prior o the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisition or/sp!s as a credit against the sums secured by this
Sccurity Instrument,

3. Applice2ion of Payments. Uniess applicable law provides otherwise, all piyments received by Lender under paragraphs
1 ana 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest duc; fourth, to principal due: and last, to any late charges due under the N oie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and irpositions atiribuiable 1o the Propenty
which may attain priority over this Sccurity Instrument, and lcaschold payments or ground ren s, i uny. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time direcily 1o the
person owed payment. Borrower shall promptly furnish o0 Lender all notices of amounts to be pairt.under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish 1o Leader receipts evidencing the payments.

Borrower shail promptly dischorge any lien which has priority over this Sccurity Instrument unilczz/'8orrower: {a) agrees in
writing to the payment of the obligation securcd by the licn in a manner accepiable to Lender; (b) contests i good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaw to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreeinent satisfactory to Lender subordicaaing the lien o
this Sccurity Instrument. If Lender determines that any part of the Property is subjecl to a licn which may attain priority over this
Securitv Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or tke onc or morc

ol the a-tums set forth above within 10 days of the giving of notice.
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S. Harard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier crecied on e Property
insurcd against loss by fire, hazards included within the term “"extended covernge” and any other hazards, including floods or
flooding, for which Lender requires msurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 mainuin coverage described above, Lender may, at Lender’s option, obtain
coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender shall
have the right 1o hold the policies and rencwals. I Lender requires, Borrower shall promptly give lo Lender all receipts of paid
prcmiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
mayv make proof of loss if not made prompily by Borrower.

Ualess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propeny damuaged, if the restoration of repair is cconomically feasible and Lender’s sceurity is not lessened. IF the restoration or
repair is noi cconemically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
scenred hy this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower, If Borrower abandons the
Property. or docs not answer within 30 days a notice from Lender that the insurance currier has offercd 1o scitle o claim, then
Lendcr may collect the insurance procecds. Lender may use the proceeds 1o repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender 20, Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the meidhly payments relerred 1o in paragraphs 1| and 2 or change the amount of the paymenis. If under paragraph
21 the Propenty is acruired by Lender, Borrower’s right to any insurance poticics and proceeds resulting from damage to the
Property prior o the acjuikition shall pass to Lender 10 the extent of the sums secured by this Securily Instrument immediately
prior to the acquisition.

6. Occupancy, Preservat’cn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish . G use the Property as Borrower's principal residence within sixty days after the cxcculion of
this Sccurity Instrument and shall ¢on‘inue to occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy. unless Lender ¢tficrwisc agrees in writing, which conscnt shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are‘ocyand Borrower's control. Borrower shall not destroy, damage or impair the Property,
allcw the Property to detcriorate, or comsait wastwe on the Property. Borrower shall be in default if any forfeiture aclion or
procecding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfetture of the Property or
otherwise materiatly impair the lien created by | this Sccurity Instrument or Lender's secutity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18wy causing the action or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, prectudes forfenicof the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender ‘s sorarity interest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave matcrially false or inaccuray: information or statements to Lender (or failed to provide Lender with
any maicriat information) in connection with the loan evidiaced by the MNote, including. but not limitcd 1o, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with ali the provisions of the lease. If Barrower acqirgs fee tille to the Property, the leaschold and the fce titke shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower f4i%s o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signifizardy affect Lender's rights in the Property (Such us a
proceeding in bankruptcy. probate. for condemnation or forfeiture or 10 enion.etaws or rcgulations), then Lender may do and pay
for whatever is necessary 10 prowxt the vatue of the Property and Lender's rights-in the Property. Lender’s actions may include
paying any sums sccurcd by a lien which has priority over this Sccurily Ingirument, appearing in court, paying reasonabie
atiomeys' fees and entering on the Property to make fepairs. Although Lender niay ke action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional dzot 7t Borrower sccured by this Sccurity
Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amourits shall bear interest from the date of
dishburscment ai the Note rate and shall be payabie, with interest, upon notice from Lender to Boriower requesling payment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making ihe I=an secured by this Sccurily
Instrument, Borrower shall pay the premiums required 10 mainlain the mortgage insurance in (ffec. 1, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay 1 premiums required to
ohinin coverage substantially equivalent to the mongage insurance previously in cffect, a1 a cost subsisarally cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemale mortgage insurer apyroved by Lender. if
substantialiv equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each micsth a sum equal o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage wapsed or ccascd o
be in offect. Lender will accept, use and retain these payments as a loss rescrve in licu of morigage insurance. LOSS reserve
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payments may no longer be roguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums roquired to maintain mongage insurance in effect, or o provide a loss reserve, until the requitement for morigage
insurance cnds in accordance with any writicn agrecment between Borrower and Lender or applicable law.

9. Inspection. Londer or its agent may make rcasonable entries upor and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. Thc proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other saking of any part of the Property, or tor conveyance in licy of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the cvent of a 1wl wking of the Property, the proceeds shall be applicd 1o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid (0 Borrower. In the cvent of 2 partial laking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sceurity
Instrement immediatcly before the aking, unless Borrower and Lender othcrwise agree in writing, the sums sccurcd by this
Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediatcly before the
wking. Any balancc shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the aking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lendzc otherwise sgree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd w0 the
sums secured by this Cocurity nstrument whether or not the sums arc then duc.

Il the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 10 make an
award or sculc a claim (or damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and/apply the proceeds, at its option, cither (0 restoration oF repair of the Property or to the sums sccured
by this Sccurity Instrument, wi.ther or not then duc.

Unless Lender and Borrower 7iherwise agree in writing, any application of proceeds (o principal shall not extend or postponc
the duc date of the monthly paymenss referred 10 in paragraphs 1 and 2 or change the amount of such paymens,

11. Borrower Not Released; Fn carance By Lender Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums securcd by 1hi= Security Instrument granted by Lender o any successor in interest of Bormower shail
nat operale W reloase the liability of the origiial Borrower or Borrower's successors jn inicrest. Lender shall not be required o
commence proceedings against any successer in jnterest or refuse o exiend time for payment or otherwise moddify amortization of
the sumns secured by this Security Instrument b reason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scvera? Liability; Co-signers. The covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successer: and assigns of Lender and Borrower, subject 0 the provisions of
paragraph 17. Borrower's covenanis and agreements shall FSjoint and scveral. Any Bosrower who co-signs this Security
Instrument but docs not exccule the Now: (a) is co-signing 'this Security Instrument only to mortgage, grant and convey that
Borrower's inlerest in the Property uader the ters of this Securiy Instrument; (b} is not personally obligated o pay the sums

securcd by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
makc any accommodations with regard 1o the terms of this Security Insturient or the Note without that Borrower's consent.

13. Loun Charges. If the loan sccured by this Security Instrument ’s sabject to a law which scts maximum loan charges,
and that law is finally inicrpreted so that the interest or other loan charges col’zcied or 10 be collected in connection with the foan
excced the permitted limits, then: (a) any such loan charge shall be reduced-uy the amount necessary lo reduce the charge 1o the
permitted fimil; and (b) any sums already collected from Bormower which exceede permiued limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed underthe/Nolc or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a parzial pripayment without any propayment charge
uider the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be. gz +cr by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method. The notice shall be dirated 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designales by notice to Borfower, Any nolice rmovided for in this Sccurity
Insrrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severability. This Security Instrument shall be governed by federal lew end the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Sccurity Imstmument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instument or the N2te which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumenl and the Nuware declared to

be severable.
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16. Borvower'’s Copy. Bomower shall be given ane conformed copy of 1he Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of thc Property or any intercst in it is
sold or transfcrred (or if a beneficial interest in Borrower is sold or aansferred and Borrower is not a natural person) without
Lender's prior written consent, Londer may, ot its option, requirc immediate payment in full of all sums sccured by this Security
Insyrument, However, this option shatl not be excrcised by Lender if exercise 1s prehibited by federal law s of ch date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
thur 30 days from the daie the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permited
by this Sccurity Instrument without funther noiice or demand on Borrower.

JR. Borrower’s Right to Reinstate. If Bomower mcecels certain conditions, Borrower shall have the right b have
enforcement of this Security Instrument discontinued at any tme prior o the carlier of: (a) § days (or such other period as
applicable law may specifly for reinstntement) before sale of the Praperty pursuant o any power of sale contined in this Sccurit
instrumeni; or (b) entry of a judgment enforcing this Sccurity Instruinent. Those conditions are that Borrower: (a) pays Lender nlr
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
dcfauit of any other covenants or agrecments; (¢} pays all expenses incurred in enforcing this Scecurity Instrument, including, but
not limited 1o, reasonable attorneys’ fees: and {(d) wakes such action as Lender may recasonably require 10 assure that the licn of this
Sccurity Instrument, Eender's righis in the Property and Borrower’s obligation to pay the sums sccured by this Security
{nstrumcnt shall continue vnchanged. Upon reinstaicment by Borrower, this Scourity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shalt not apply in the case of

gcceleration under palagraph 17.
19, Sate of Note; Caange of Loan Servicer. The Nolc or a partial intcrest in the Nole (together wilh this Sccurity

Instrument) may be sol) une or more umes without prior notice o Borrower. A sale may respll in a change in the entity (known
as the “"Loan Scrvicer™) tHal rolicets monthly paymentis due under the Note and this Sccurity Instrument. There also way be onc or
more changes of the Loan-Gevicer unrclated 0 a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given writicn notice of the Jnar.ge in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicsr and the address 1w which payments should be made. The notice will also contain any other
information required by applicatic 'us

20, Hazardeus Substances. Brirnwer shall not cause or permit the presence. use. disposal, storage, or release of any
Hazardous Substances on or in the Pronsaty. Borrower shall not do, nor allow anyonc else o do, anything affccting the Property
that is in violation of any Environmuila! Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardou: Sibstances Lhat are generally recognized (o be appropriate 10 normal residential uses

and 1o mainicnance of the Property.
Borrower shall prompily give Lender writter-notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privale pany twvolving the Property and any Hazardous Substance or Environmenial Law
of which Boiwower has actual knowledge. H BonowesJearns, or is notified by any governmental or regulatory authority, that any
ranoval or other remediation of any Hazardous Sulisizace alfecting the Property is necessary, Borrower shall promptly take afl

necessary remedial actions in accordance with Environmenial Law.,
Asx uscd in this paragraph 20, "Hazardnus Substancis” are those substances defined as toxic or hazardous substances by

Environmental Law and the foilowing substances: gasoline, kerosenc, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatite solvents, materials containing ashestos or formakdehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws aid laws of the jurisdiction where the Property is located that relace

1o heaith, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender skalil give notice to Borrower prior to acceleration following Borrower’s breach of
any covenani or agreemeni in this Security Instrument (but not prwo- to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shail specify: (a) the defau's;(b) the action required to cure the default; {c)
& date, not less than 30 days lrom the date the notice is given to Borrower, by which the default must be cured; and (d)
that faifure to cure the default on or hefore the date specified in the notice may resalt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Pirzerty. The notice shall further inform
Borrower of the right tc reinstate after acceleration and the right to assert in the (vroc’osure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the'de”ault is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment ‘it. full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument Ly judicial proceeding. Lender
shail e entitied to collect all expenses incurred in pursuing the remedies provided in this paragroph 21, including, but not
fimited tn, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rcleas< #az Securily Instrument.
Borrower shall pay any preparation and recordation costs permitted under state faw.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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24, Riders 10 this Security Instrument. If onc or marc riders are exccuted by Borrower and recorded together with (his
Sccurily Instrument, the covenants and agreements of cach such rider shalt be incorporated into and shall amend and supplement
thc covenarnls and agiuaments of this Security Instrument as if the rider(s) were a part of this Security Insirument.

{Check applicablegoxies))
{—_EJ Adjusizbic Ruw Rider(s) [X§ Condominium Rider ] 1-4 Family Rider
{__] Graduated Paymen Rider {1 Planncd Unit Development Rider [} Biweekly Payment Rider

"] dalloon Rider ["] Rate Improvement Rider (] Second Home Rider
{1 Vv.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accets ‘and agrees (o the terms and covenants containgd in this Sccurity Instrument and in
any rideris) cxecuted by Borrower and recoried with it.
Witnesses:
THOMAS S. MCCLEARY

(Seal) _ . .

-Bormwer

-Borrower

STATE OF ILLINOIS, (LBl Comnty ss:

I, \L‘L\Q_ LLv \C‘Mﬁi ‘%’) LKZ( . a Notary Public in and 1i:* sutd county and state do hereby certify that
Shomes S Nl ey, A upmaTDed e e e e
. personally known Lo me to '« uic’ same person(s) whose name(s)

subscribed to the foregouing instrurnent, ap) before me this day in person, and acknowledged (nt he
signed and delivered the said instrument as LD frec and volumtary act, for the uscs and pue:poses therein sct forth.

Given under my hand and official scal, this 1{» dayof Wcirc I~ (7Y -
WOy gféﬁfg_.'

My Commission Expires:
Notary Public

This Instruiment was prepared by: Prepared by: L. SWIATEK

@a BBNL} (9212} CFC (3/193) Page 8 ol 8 Form 3014 9/90
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ESCROW/CLOSING #:14010075Q1 610 SPACE ABOVE FOR RECORDERS USE

ADJIUSTABLE RATE RIDER

1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE 7I2ER ia made this 16 day of
March , 1994 , and is incorporated into and shall be decmed 10 amend and
suppicment the Mongage, Deed of Trust or Secusity Deed (the "Security [nstrument”) of the same date given by
tire undersigned (the "Borrower”) 1o secure Bormower ' Aajustable Rate Note (the "Note™} 1o
AMERICA®S WHOLESALE LENDER, A NEW YOK CORPORATION
(the "Lender™) of the same date and covering the property(described in the Sccurity [nstrument and located at:
11565 WEST ARMITAGE #407 CHICAGO, IL 60614~
1Property Addriss)
THE NOTE CONTAINS PROVISIONS ALLOW.2G FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYIJENT. THE NOTE LIMITS THE
AMOUNT THE BCRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER M!,SY PAY,

MULTISTATE ADJUSTASLE RATE RIDER - ARM 8-2 - Single Family - Fanhie Mas/Freddie Mac Unifc m Instrumsnt Form 3114
& -822A eoar00  CFC (06/83) Page 1 af 3
cone YMP MORTGAGE FORMS - (B00)524-7291 initials:

ARM PLANS 1L IV, VI &
L. YA Fixed/25.-YR Annust T-BIIl ARM
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ADDITIONAL COVENANTS. In addition 10 the covenants and agreements madoe in the Sceurity Instrument,
Boriower and Lender turther covenant and agree as follows:
A.INTEREST BATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial irtcrest rae of
changcs in the imerest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Chrnye Dates
The inlencst rate T will pay may change on the first day of April , 1985 , and
on that day cver 12th month thereafter. Each date on which my interest raic could change is called a “Change
Date.”

(B) The Indey
Beginning with il tirst Change Date, my inicresl raic will be based on an Index. The “Index” is the weckly

average yield on Unitwd Suics Treasury sccurities adjusied to a constant maturity of 1 year, as made available by
the Federal Reserve Board /(T.e most recent Index figure avaitable as of the dawe 45 days before each Change Date
is calied the "Current Index.”

If the Index is no longer aveimble, the Note Holder wilt choosc a new index that is based upon comparable
information. The Note Holder wiil v 2 me nolice of this choice.

(C) Calculation of Changes
Refore cach Change Date, the Note (Holcer will calenlate my new interest rate by adding

TWO & SEVEN-EIGHTHS percentage points ( 2.B75 %) w the
Current Index. The Note Holder will thea omend the result of this addition 10 the ncarest one-cighth of one
perceninge point (0.125%). Subject to the limis co%2d in Scetion 4(D) below, this rounded amount will be my new
interest ratc until the next Change Date.

The Note Holder will then determine the amount ¢4 s monthly payment that wonld be sufficient to repay the
unpaid principal that [ am caxpected o owe at the Chasge Date in full on the Maturity Dale at my new intercst rate
in substantially equal payments. The result of this calculation vill be the new amoum of my monthly payment.

{I” Limits on Interest Rate Changes

The intcrest rate 1 am required to pay at the first Change D /will not be greater than

6.500 % or lcss than 2.875 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than'tv o percentage points (2.0%) from the rate of
interest 1 have been paying for the preceding 12 months. My interesiraie witl.acver be greater than 10.500

%

4.500 %. The Note provides for

{E) Effective Date of Changes
My new interest raic will become effective on cach Change Date. | wilt oy the amount of my new monthly

payment beginning on the first monthly payment date afer the Change Dms vini) the amount of my monthly

paymeni changes again.
{F} Natice of Changes
The Note Holder will deliver or mail o0 me a notice of any changes in my intercst ca.c and the amount of my
Foarm 3N
q -822A (8308).03 CFC (08/93) PageR oty InHinte:
SONY
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monthly payment before the effective daie of any change. The notice will include information required by law 10 be
E;hivcn me and also the tide and ielephone number of a person who will answer any qucstion ! may have regarding
C notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as foflows:
Transfer of the Property or a Beneficial Interest in Borrower. If oll or any part of the Property or any interest
in it is sold or wansferred (or if a benelicial interest in Borrower is sold or vansferred and Borrower is not & natural
person) withont Lender’s prior written consent, Lerkder may, at its option, require immediate payment in Tull of all
sums secried sy this Sccurity Instrument. However, this option shall not be cxercised by Lender if exercise is
prohibited by fidleral law as of the datc of this Security Instrument. Lender also shall not exercise this opton if: (a)
Rorower causcs i be submitted to Lender information required by Lender to evaluate the intended transferec as if
a ncw loan wene bling made to the transferce; and (b) Leader reasonably determines that Lender's scourity will not
be impaired by thy foan assumption and that the risk of a breach of any covenami or agreement in this Securily
Instrument is acceplao’ 1 Lender.

To the exient permad by applicable law, Lender may charge a reasonable fee as a condition (o Lender's
consent to the loan assumpieon. Lender may also reguise the transferee to sign an assumption agreement that is
sceeptable © Lender and that/obligates the ransferee to keep all the promises oand agreemenis madc in the Note and
i this Security Instrument.Gorrower will continue to be obligated under the Note and this Scewrity Instriment
unless Lender releases Borrower i vyriling.

If Lender cxercises the opliorn 20 require immediate payment in full, Lender shall give Borrower notice of
acccleration. The notice shall provide a_neriod of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay a'l sums secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiraton of ‘his reriod, Lender may invoke any remedics permilted by this Sccurily

Instrument without further notice or deman o1t Borrower,
BY SIGNING BELOW, Bormrower acucp’s wnd agrees to the terms and covenants contained in this Adjustable

Rale Rider.

{Sesiy (Scal)

THOMAS S. MCCLEARY -Borrow er -Borrower
(Scal) I/ X (Seal)

-Barower

-Borrower

[Space Below This Line Reserved {or Acknowledgmeit!

q‘ -822A [8808}.02 CFC (08/93) Page3of1 Form 3111 3/88
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ESCROW/CLOSING # 1621007501610

CCNDOMINIUM RIDER

THIS CONDOMINIUM RIDER is raade this 16 day ofMarch . 1994 »and
is incorporated into and shall be decmed to_2mend and supplement the Morigage, Deed of Trust or Sccurity Doed
(the "Sccurity Instrument”) of the same date given by the undersigned (Lthe "Borrower™) to secure Borrower’s Note o
AMERICA’S WHOLESALE LENDER, A NTW_YZRK CORPORATION

(the "Lender™)
of the same date and covering the Property described in %2 Sccurity Instrument and focated at:
1155 WEST ARMITAGE #407 CHICAGOD, IL €0614-
[Propeny Zisdress)
The Property includes @& unit in, logether with an undividely interest in the common elements of, a condominium
project known as: 1155 WEST ARMITAGE CONDOMINIUM

[Name of Condominium Frrjec j
(the “Condominium Project”). If the owners association or other entit, which acts for the Condominium Project (the
*Owners Association™) holds titlc to property for the benefit or use of its racmbers or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procecds a7ul benefils of Borrower's interest.
MULTISTATE CONDOMINIUM RIDER - Singita Family - Fannie Maa/Fraddie Mac /NIFORM INSTRUMENT
Page 1ol 3 Form 3140
q -8 {9108}.04 CFC {06/93) VMP MORTGAGE FORMS - (300)521-7201 Initials:

*239971°*"
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CONDOMINIUM COVENANTS. In addition w0 the covenants and agreements made in the Sccurity

Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Projoct’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project: (i) by-laws: (iii) code ol regulations; and (iv) other cquivalent documents, Borrower
shall promptly pay, when duce, all dues and assessmenats imposed pursuant o the Conslituent Documents.

B. Hazard Insurance. So loag as thc Owners Association maintains, with a gencrally accepled insurance
carricr, a “masor” or "blanket” policy on the Condominium Project which is salisfactory 1o Lender and which pravides
insurance covermge in the amounts, for the perinds, and against the harards Lender requires, including lire and hazards
included withia the term "extonded coverage,” then:

(1} ‘Lrivier waives the provision in Uaniform Covenant 2 for the monthly payment o Lender of the yearly
premium sastallmeits or hazard insurance on the Property; and

(i) Borrgwe's obligation under Uniform Covenant 5 w maimain hazard insurance coverage on the
Property is decmed sausiizd i the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Leider prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distriv.aon of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or (5 common clements, any procecds payable to Borrower are hereby assigned and shall
be paid w Lender for application 5 the sums sccured by the Security Instrument, with any excess paid 1o Borrower.

C. Pulilic Liability Insurance. F.onower shall take such aclions as may bc rcasonablc to insurc that the
Crwners Association maintains a public iability insurance policy acceplable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The procecds ol gy )award or claim for dumages, dircct or conscquenlial, payabie 1o
Borrower in connection with any condemnation o7 other taking of all or any part of the Property, whether of the unit
or of the common clements, or for any conveyanc: in lieu of condennation, are hereby assigned and shall be paid to
Lendor. Such proceeds shall be applicd by Lender v, the sums sccured by the Sccurity Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, cicer after notice to Lender and with Lender's prior wrilien
consent, cither partition or subdivide the Property or consent 1:

(1) the abandonmen! or termination of the Condomimiim Project, excepi for abandonment or terminalion
required by law in the casc of subsiantial destruction by [ire’ o¢ other casually or in the casc of a taking by
condcmnatior or emincnt domain;

(ii} any amendment to any provision of the Constituemt Dozuinents if the provision is for the cxpress
bencfit of Lender;

(iti) termination of professional management and assumpuod of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the pirulic liability insurance coverage
maintained by the Owners Assaciation unaccepiabic 1o Lender.

Form 3140
q -8 (32000 CFC (06/93) PagezZ ol 3 (nitcals:
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F. Remedies. If Borrower does not pay condominium dues and asscssmenls when due, then Lender may pay

o, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Sccurity Instrument. Unless Borrower and Lender agree o other icrms of payment, these amounts shall bear
intesest from the dae of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to

Borrower requesting paymant.

BY SIGNING BELOW, Borrower accepis and agrees 1o the wrms and provisions contained in this Condominium

@M

THOMAS S. MCCLEARY

[Space Below This Line Reserved for Acknowle tgmen’y
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