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FIRST CREDIT EQUITY LINE MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on MARCH 15, 1994 The mortgagor
is _JEF OAHL, HIS WIEE ("Borrower”).

This Security Instrument is given to The First National Bank of Lincolawood, a nmional banking
association, and whose address is 6401 N, Lincoin Ave., Lincoinwood, Illincis 60645 ("Lender”)
Pf’f‘f’\?"cﬂnﬁwffo}fﬁ jor Maximum principal sum of _ T OURTEEN THOUSAND TWO HUNDRED

Doliars (US) $__14,250.00 or the aggregate unpaid
amount of all loans made by Lender pursuant to that certain First Credit Equity Line Agrecment
("Agreement”) of even dare herewith, whichever is less. This debi is evidenced by the
Agreement executed by Borrower dated the same date as this Security Instrument which
Agrecment provides for monthly interest payments, with the full debt. If not paid earlier, due
and pavable seven years from the date of this mortgege. The Lender wlil provide the Horrower
with a final psyment notice at lcast 90 days before the (inal payment must be made. The
Agreement provides that loans may be made from time to time (but in no event later than 7
years from the date herecf) not to exceed the above stated maximum amount outstanding at any
one time. Al future ioans will have the same priority as the original loan. This Securiy
fnsirument secrires to Lender: (a) the repayment of the debt evidenced by the Agreement, wiih
interest, and ‘al’ t2newals, extensions and modifications; (b) the payment of all other sums, with
interest, advanccyu onder paragraph 6 to protect the security of this Secwrity Instrument; and
(c) the performeace’ »f Dorrower's covenants and agreemeots under this Security Instroment and
the Agreement. Fo: tais purposc. Borrower does hesrcby mortgage. grant and convey o Lender
the fotlowing described rvoperty located in COOIg County, Illinois:

SEE LEGAL DESCRIPTIQM ATTACHED HERETO AND MADE A PART HEREQF

LEGAL DESCRITFON ATTACHED TU *IRST CREDIT EQUITY LINE BY AND BETWEEN
JEFFREY N. DAHL AND ANNE G. DAL, HIS WIFE AND THE FIRST NATIONAL
BANK OF (L IMCOLNWOOD

Ay ?4”0502“}’; QC

PARCEL 1:
OUNIT NO. A IN THE 3354 NORTH RACINR JONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 5 IN MCCARTHY'S RESUBDIVISION BREING A RESUBDIVISION IN THE SOUTHWEST 1/4 QF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EJST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS;

WHICH SOURVEY IS ATTACHED AS EXHIBIT "A" TC THE LFCLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NO. 93433234, TOGETHER WITE 1TSS UNDIVYDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
“HE EXCLUSIVE RIGHT TG THE USE OF P-1, A LIMITED COMMON RLEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORLZN 25 DOCUMENT 33433234.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, I1TS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL SSTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE LECILARATION OF
CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIOMS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME £S THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATEC AT LENGTH NEREIN.

COVENANTS. Borrower and Lender covenant and agree as follows:

|. Payment of Principal apd Inicrest, Borrower shall promptly pay when due the principal of

and interest on the debt evidenced by the Agreement.

2. Applicatien of Payments. All payments received by Leader shall be applicd to the anoual
fee, printed check charges. interest due, and then, lo principal.

3. _Charpes. Liaps. Borrower shall pay all taxes, assessinents, charges, fines and impositions
atiributable to the Properity whick may attain priority over this Security Instrument, and
teaschold payments or ground rents, if any. Borcower shall prompily furnish to Lender all
notices of amounts to be paid under this paragraph. The Borrowes shall make these payments
directly, snd promptly furnish to Leuder receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument
other tkan the prior morigage described above, unless Borrower: (a) agrees in writing 1o the
payment of ihe obligation secured by the lien in a manner acceptabie to Lender; (b) contests in
good faith the lien by, or defends agninst enforcement of the lien in, Iegal proceedings which ia
the lender's opinion operate to prevemt the enforcemeni of the lien or forfeiture of any part of
the Property; or {(c) secures from the holder of the lien an agrcement satisfactory to Lender
subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the
Property is subject to u lien which may attain priority over this Seccurity Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mare of the actions set forth above within 10 days of the giving of notice.

4. Hazard Igsurance. Borrower shall keep the improvements now existing or hereafter crected
on the Property Insurcd against loss by fire, hazards included within the term “extended
coverage” &nd any other hazard for which Lender reguires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the .insurance shall be chosen by Borrower subjeet to Lender's approval which shall

not be unrrusonably withheld,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard
morigage clause, eubjsct only to the rights of a prior mortgagee, if any. Lender shall have the
right to hold the policies and rencwals, 1If Lender requires, Borrower shall promptly give to
Lender all receipts of ypuid premiums and renewal notices. In the evemt of loss, Berrower shall
give prompt notice 1o thc ‘asurance carrier and Lender. Lender may make proof of loss if not

made promptiy by Borrovier.

Unless Lender and Borrower ciherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Fioyerty damaged, if the restoration or repair is ecconomically
feasible and Lender's security is not iessened. If the restoration or repair is not ccenomically
feasible or Lender's security would be essened, the insurance procecds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any exces: paid 1o
Borrower. If Borrower abandons the Piorery, or does not answer within 30 days a notice from
Lender that the insurance carrier has oficies to settle a claim, then Lender may collect the

Lender may use the proceeds to repair or restore the Property or to pay

insurance proceeds.
The 30-day period will

sums securcd by this Security Instrument, whetaer or not thea due.
begin when the notice is given.

If under paragraph 17 the Property is acquired by l.ender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Propery prior to the acquisition shall pass
to Lender to the cxtent of the sums secured by this Secyrity Instrument immediately prior o

the acquisition.

5. Preservetion and Maintenance. of Properiy: Leascholds, Berrcwer shall not destroy, damage or
If this

substantially change the Property, ailow the Property to deteriorate’ or commit waste.
Security Instrument is on a leaschold, Borrower shall comply with thy oprovisions of the lease,
and if Borrower acquires fee tifle to the Properly, the leasehold and ‘rer” title shall not merge

unless Lender agrecs to the merger in writing.

6. Protection of lender's Rights in the Property, If Borrower [fails to periorm-cthe covenants

and agreements contained in this Security Insirument, or there is = legal proc:ediug that may
significantiy affect Lender's rights in the Property {such as a proceeding ia _ venkruptey,
proYate, for condemnation or to enforce laws or regulations), then Lender may do' sads pay for
whatever is necessary 1o protect the value of the Property and Lender's rights in the /Property.
Lender’s action may include paving any sums securcd by a lien which has priority cvir this
Security Instrument. appearing in court, paying reasonable altorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph, Lender docs

not have to do so.

Borrower shall faithfully and fully comply with and abide by every term, covenant and
condition of any prior mortgage or morigages presently encumbering the property. A default or
delinqueacy under any prior mortgage or mortgages shall automatically and immediately
constitute & defaulr under this Sccurity Instrument. Lender is expressly authorized at its
option to advance all sums necessary to keep any prior morigage or mortgages in good sianding,
and all sums so advanced, together with interest shall be subject to the provisions of this
Paragraph 6 of this Security Instrument. Borrower agrees not 10 make any agreement with the
hoider of any prior mortgage that in any way shall modify, change, alter or extend any of the
terms or conditions of that prior mortgage nor shall Borrower rcquest or accept any future
advances under that prior morigage, without the express wrilten consent of Lender.

Any amounts disbursed by Lender under this paragraph shall become additional debt of
Borrower sccured by this Security Instrument. Unless Borrower and Lender agree 1o other
terms of payment. these amounts shall bear interest from the date of disbursement at the

Agreement ratc and shall be payable, with interest, upon notice from Lender to Borrower
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7. lnspeclion Lender or its agent may make reasonable entries upon and inspections of the

Property. Lender shall give Borrower notice at the time of or prior to an inspeclion specifying
reasonabic cause for the inspeclion.
8.__Comdempatign = The proceeds of any award of claim for damages, direct or consequential, in

comnection with any condemnation or other taking of any part of the Property, or for conveyance
in lieu of coandemnation, are hereby assigned and shall be paid ic Lender,

In the evemt of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Security Instrument, whether or nol then due, with any excess paid to Borrower. In the
event of a panial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amouns of the
proceeds maulliplied by the following fraction: (a) the total amount of the sums sccurcd
immediately before the taking, divided by (b) the falr market value of the Property lmmedintely

before the 1aking. Any balance shall be paid to Borrower,

If the Propei'y is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offe’s” to make an award or scttle a claim for damages, Borrower fails 1o respond to
Lender within 30 dsys afier the date the notice is given, Lender is authorized to collect and
epply the proceeus. a* its option, either tc restoration or repair of the Property or to the sums

sccured by this Secuc’sy Instrument, whether or not then due.

9. Borrawer Not Releaser. Forbearance by Lender Not p Waiver. Extension of the time for

payment, or modificalion /of amortization of the sums secured by this Sccurity Instrument
gramie¢d by Lender to any sucsassor in interest of Borrower, shall not operate to relcase the
liabitity of 1he original Borrowsror Borrower's successors in interest.  Lender shall not be
required to commence proceedings agsinst any successor in interest or refuse to extend time for
payment or otherwise modify amorfization of the sums secured by this Security Insirument by
rcason of any demand made by the original Borrower or Borrower's successors in  interest.  Any
forbearance by Lender in exercising aily right or remecdy shall not be a waiver of or preclude

the exercise of any right or remedy.

10. Succcssors And Assigns Bound: Joint ard Szueral Liability: Co-signers,  The covenanis and
agreements of this Security Instrument shall lind' and benefit the successors, assigns, heirs,
executors and administrators of Lender and Borrowrs, ) subject to the provisions of paragraph 15.
Borrower's covenants and agreements shell be joini aud several. Any Borrower who co-signs
this Security Instrument but does not execuie the Agriement: (a) is co-signing this Sccurity
Instrument only to mortgage, grant and convey that Rorruwer's interest in the Property under
the termg of this Security Insirument; {b) is not personal'y obligated to pay the sums secured
by this Seccurity Instrument; and (c) nagrees that Lender an'’“any other Borrower may agrec (o
extend, modify, forbear or make any accommodations with regard tp the terms of this Security

Instrument or the Agreement without that Borrower's consent.

1t. Loas Charges If the ican secured by this Security Instrument is .sukjsct to a law which sets
maximum loan charges, and that law is finally imerpreted so that the ‘=mterest or other loan
charges collected or to be collected in connection with the loan exceel the permitted limits,
(a) any such loan charge shall be reduced by the amount necessery to t2duce the charge to
the permitted limit: and (b) any sums already collected from Borrower (w#hich exceeded
permitted limits will be refunded to Rorrower. Lender may chouse to make this.refund by
reducing the principal owed under the Agreement or by making a direcl payment 1o 2orrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepaymeni charge under ine Agreement.

then:

12. Notice _ Any notice lo Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
The notice shall be directed to the Property Address or any other address Borrower
designates by nctice to Lender. Any notice to Lender shall be given by first class mail to
Lender’'s address stated herein (Attention: Loan Department) or any other address Lender
designates by noiice to Borrower. Any notice provided for in this Security Inswrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13, _Governing Law: Severability. This Security Instrument shall be governed by federal law

and the law of Ilinois. In the event 1hat any provision or clause of this Security Instrumen: or
the Agreemeat conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Agreement which can be given effect withoul the conflicting
To this end the provisions of this Security Instrument and the Agreement are

method,

provisions.

declared to bec severable.

veseszve
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14, ! ach Borrower shall be given onc conformed copy of the Agreement and of

this Security Instrument.

15. Transfer of ithe Property: Due on Sale.. If all or any part of the Propenty or any imterest im
it is sold or transferred without Lender's prior wrilten consent, Lender may, at its option,
require immediale payment in full of all sums secured by this Security Instrument. MHowever,
this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the

date of 1his Security Instrument.

If Lender exerciscs this option, Lender shall give Bomrower notice of accelerstion. The notice

shall provide a period of not less than 30 days from the dale the notice is delivered or mailed
within whicn._3orrower must pay all sums sccured by this Security Instrument. If Borrower
fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nrotice or demand on Borrower.

16. Borrower's Risls i Reinstaic,  If Borrower meels certain conditions, Borrower shatl have

the right to have enforciment of this Security Insgument discontinued at any time prior io the
entry of a judgment enforcing this Security instrument. Those conditions are ihat Borrower: (a)
pays Lender ail sums wbhich then would be due under this Securilty Instrument and the
Agreement had no acceleralion. occurred; (b) cures any default of any other covenants or
agreements; (c¢) pays all experses incurred in enforcing this Seccurity Instrument, including,
but not limited to, rcasonable sitorneys' fees; (d) takes such action as Lender may reasonably
require to assure that the lien of (his security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the ‘enpz secured by this Security Instrument shall continue
unchanged; and (e¢) not use this provisiop’ more than once. Upon reinstatement by Borrower, this
Sccurity Instrument and the obligations (sc:vred hereby shall remain fully effective as if no
ncceleration had occurred. However, this/ right to reinstate shall not apply in the casec of

acceleration under paragraph 15.

ADDITIONAL COVENANTS. Borrower and Lander Jurtther covenant and agree as follows:

17. ACCELERATIDN: REMEDIES LENDER SHALL GI¥E NOTICE TO BORROWER FRIOR TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT' LNDER THE "TERMINATIIN AND/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT NJ7’' PRIOR TO ACCELERATION UNDER
PARAGRAPH 15 UNLESS APFLICABLE LAW PROVIDES OTHERWISE). THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TQ CI/RE THE DEFAULT; {C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S GIVEN TO LORROWER, BY WHICH THE
DEFAULT MUST BE CURED; AND (D) THAT FAILURE TO CURE THZ DEFAULT ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATIONN/OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCESF NG AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIZHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURL PRUCEEDING THE
NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE GOF BORROWER TO, AUCELERATION
AND FORECLOSURE. IF THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATE LPECIFIED IN
THE NOTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN ¥u'w, OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHQUT FURTHER DEMANL AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER fHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSULIG THE
REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASOHABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
18. _Lender in Possession Upon acceleration under paragraph 17 or abendonment of the

Property and al any time prior to the expiration of any period of redemption following judicial
sale, Lender (in person, by emgent or by judicially appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be apptied [first

to payment of the costs of management of the Property and collection of rents, including, bul not
receiver's bonds and reasonable atiorncys’ [fees, and

limited to, receiver's fees, premiums on
then to the sums secured by this Security Instrument.
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19. Release . Upon payment of all sums secured by this Sccurity Instrument, Lender shall

sviease this Security Insirument without charge to Borrower.

20. _Waiver of Homesiead Berrower waives afl right of Homesicad exemption in the property.

21. Riders 1o this Security Instrument If one or more riders are cxecuted by Berrower and

tecorded together with this Security Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement the covenants and agreements
of this Security Instrument as if the rider(s) were a part of this Security Instrument.

B¥ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in sy nder(s) executed by Borrower and recorded wilh it.

\ esgen VA p ks
.JFFFi?'c r’ . DAHE

i : </ /;})‘53 il

- Borrower -

- Borrower -
ANNE G. DAH’
STATE OF ILLINOIS]

S§:

COUNTY OF COOK)
1 THOMAS P. CATANIA b{ hijic in and for said county and state do hereby
certify that JEFFREY N, UAHL AND AN E/G. DAHL , HIS WIFC
ersonally known to me to be the same person (s) wrose name(s) ___3T7€ ___ subscribed to the

foregoing instrument, appeared before me this day i person and acknowledged that ____E*ﬁ
signed and delivered the szid instrument as _théeir rres and voluntary act, for the uses und
purposcs therein sct forth,

Givwdcr my hand and official scal, this /\S_ day of _&%f[\(—*

19_ NAS S P LD POPO LN IPIFIESDIPOPEP IS 2404
CFFICIAL SEAL
My Commission cxpires:§ [ HOMAS P CATANIA
Moty Pulbe, State of e
Vly Comringsin Er)
This instrument was prcpared by Eﬂar T Orcenstein, 6401 N. Lincelu Avznue
Lincolnwood. Ilinois 60645

Address of Troperty: 3354 N. RACINE, UNIT A, CHICAGO, IL 60657
Real Estate Permanent Tax Number: 14-20-319-045

MAIL TO: C. A. GREENSTEIN
FIRST NATIONAL BANK OF LINCOLNWOOD
6401 N. LINCOLN AVE,
LINCOLNWOOD, ILLINOIS 60645

yeSESTYE




