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THIS MODIFICATION AGREEMUENT dated as
of ___ Noveaber v 1993, by and amonyg Harris Trust and Savings Bank. a corporation

of llluwls as Trustee under a 'lrust Agreement _____ dated Avwuet 21 qodl

and known as Trust No, __249%%  (ths "Mortgagor"), Kichard ¥. Costello

and  Madeleine Costello (the "Beneficiaries"), and WATER TOWER BANK, an

Hlinois corporation (the "Bank"); LT L T e $IL5
T T T UL e THegt uﬂ

WITNESSETH  + b« s 254528
’ . CRE Do RRCORDEE

WHEREAS, the Mortgagor and the Beneficiaries heretofore exccuted and delivered to the
Bank the followiur; documents (collectively, the "Documents”):

(i) Morgage dated _ March 24 . 199 2, from the Mortgagors to the
Bank, recordaa in the Office of the Recorder of Deeds of __ touk County,
Illinois, as Daocament No. 9219882

in order to secure a loan from the Bank.ir"the Mortgagors (the "Loan") in the original principal
amount of § __67,000.00 (current balance $ _48,250.00 ), and

WHEREAS, the Loan is evidenced by the Promissory Note from the Mortgagors to the
Bank dated _January 11 19 94 | (the "Notg"} 7::d, prior to the execution and delivery of
the Note, the Loan was evidenced by one or more pricr-antes from the Mortgagors to the Bank,
including without limitation the following:

Permanent Tax Index Number(s): This Instrument Prepared by and
to be Returned Aftar Recording 1o

17-10~105-014-1181

Frances A, Kiepet

Water Tower Bank Ak
717 N. Michigan Avenie
Chicapo, Illincis 60611

Address of Premises:

101 €. Huron
Unit #4201
Chicaga, Illinois 60611
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Notes or the Documents, except ag expressly provided herein; (iii) acknowledye and agree that
the Bank has not heratofore waived any dofault or event of defuult under any of the Notes or the
Documents, or any rights or remedies under any of the Notes or the Documents, and (iv)
acknowledge that they do not have any defense, set-off or counterclaim to the payment or
performance of any of their obligations under the Notes or the Documents as modified and
amended herein. All references in the Notes or the Documents 1o any one or more of the Notes
or tha Documents shall bo deemad io refer 1o the Note, such of the Notes or the Documaonts, os
tho cnse may be, as modifiod &nd amended by this Agroement.

Section 5. Centifications, Representutions and Warsanties. In order to induce the Bank
to enter in*o this Agreement, the Mortgagor hereby cortifics and represonts, and the Beneficiaries
hereby certify, represent and warrant to the Bank that all certifications, representations and
warranties conte:pad in the Notes and the Documents and in all certificates heretofore delivered
to the Bank aretiue-and correct as of the date hereof, and all such certifications, representations
and warranties are hereby remade and made to speak as of the date of this Agreement.

Section 6. Entire Agreement.  This Agreement scts forth all of the Covenants,
prontises, agreements, conditicxs and understandings of the parties relating to the subject matter
of this Agreement, and there are no covenants, promises, agreements, conditions or understanding,

sither oral or written, betwoen them othier than as are hercin set forth.

Section 7. Successors. This Agreement-chall inure to the benefit of and shall be binding
upon the parties and their respective successcrs, assigns end legal representatives.

Section 8. Severgbility. In ths event any niavision of this Agreement shall be held
invalid or unenforceable by any court of competent jurisZiciion, such holding shall not invalidate
or render unenforceable any other provision hereof.

Section 9.  Amendments, Changes and Modifications ) This Agreement may be

amended, changed, modified, altered or terminated only by a writtea tistrument executed by all
of the parties hereto.

Section 10.  Construction.

(a) The words "hereof," "herein." and "hereunder," and other words of a simitar import
refer to this Agreement as a whole and not to the individual Sections in which such terms are

used.
(b) References to Sections and other subdivisions of this Agreement are to the designated .E'I
Sections and other subdivisions of this Agreement as onginally executed. :?;?
"
(c) The headings of this Agreement are for convenience only and shall not define or limit f,‘
&

the provisions hercof,
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(d) Where the context so requires, words used in singular shall include the plural and vice
versa, and words of one gender shall include all other genders.

Section 11.  Execution of Counterpants. This Agreement may be simultancously
oxocuted in sovoral counterparts, sach of which shall be sn original and all of which shall

constitute but one and the same instrument,

Section 12.  Goveming Law. This Agreement is prepared and entered into with the
intention that the law of the State of Illinois shall govern its construction and enforcement.

Seciion 13.  Execution by Mortgagor. It is expressly understood and agreed by and
between the paities hereto, anything herein to the contrary notwithstanding, that each and all of

the representapony, covenants, undertakings and agreements herein made on the part of the
Mortgagor, while(i»’' form purporting to be the representations, covenants, undertakings and
agreements of the Moripagor are nevertholoss ench aind every one of them, made and mionded
not as porsonal roprossatations, covenity, undortakings and agreoments by LaSalle National
Trust, N.A., as successor 10_Lr5alle National Bank, in its own right, but solely in the exercise
of the powers conferred upon i us such trustee; and that no personal hability or personal
responsibility is assumed by or chell at any time be asserted or enforceable against LaSalle
National Trust, N.A., as successor to LaSalle National Bank, on account of this Agreement or
on account of any representation, covimant, undertaking or agteement in this instrument
contained, either expressed or implied, all such personal liability, if any, being expressly waived

and released.

-.ro(;

Ja

§

"
-}
¢
<
i.
@




>
al
O
O
—
<
O
LL
LL
O
Z
>

BXTigmig

- Al e




UNOFFICIAL COPY

. Promissory Note __dated __Japuary 11, 1992 . and
in the amount of $42,000.00

2. ’ 4Ury , dated __july 18, 1992 , and
{n the amount of $25,000,00

3. __Promlssory Note dated _January 1l. 1993 ,and

in the amount of $58,250.00

WHEREAS, the Note and all prior notes evidencing the Loan are referred to herein
collectively as the "Notes”, and

WHZEREAS, each of the Notes recites that it is secured by, nmong other things, the
Documents; ard

WHEREAS, ‘ne- Documents encumber the real estate described in Exhibit A attached
hereto and the personal/rroperty located thereon, and

WHEREAS, the partizs desire to confirm of record that the Documents secure the Loan,
the Notes and any extensiors, replacements, substitutions, modifications and amendments of the

Notes, as more fully provided for hierzin; and

NOW, THEREFORE, in conside ation of the premises and the mutual covenants and
agreements contained hersin, and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, t!i# parties hereby agree as follows:

Section 1. Recitals Part of Agreement. Thé foregoing racitals are hereby incorporated
into and made a part of this Agreement.

Section 2. Documents to Secure Notes. The Mortgagar and the Beneficiaries hereby
acknowledge and confirm that each of the Documents secures the’L.ean and the Notes, and any

extensions, replacements, substitutions, modifications and amendments ofthe Notes. Each of the
Documents is hereby modified and amended accordingly to recite thatt secures the Loan and
the Notes, and any extensions, replacements, substitutions, modifications and a:nendments of the

Notes.
Section 3. Attachment to Note. The Bank may, and prior to any transfer by it of the

Note shall, attach a copy of this Agreement to the original Note and place an endorsement on the
original Note making reference to the fact that such attachment has been made.

Section 4. Note and Documents to Remain in_Effect: Confirmation of Obligations;

Refersnces. The Note and the Documents shall remain in full force and effect as originally
executed and delivered by the parties, except as expressly modified and amended herein. The
Mortgagor and the Beneficiaries hereby (i) confirm and reaffirm all of their obligations under the
Notes and the Documents as modified and amended herein; (ii) acknowledge and agree that the
Bank, by entering into this Agreement, does not waive any existing or future default or event of
defanlt under any of the Notes or the Documents, or any rights or remedies under any of the
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IN WITNESS WHEREOF, the parties have executed this instrument as of the date first
above written.

HARRIS TRUST AND SAVINGS BANK,
i corporation of Mo, as Trusies aforosmd and not

persornily 7

Nl ¢ //f/

Vice President

Title:

COLE TAYLOR E‘Hi‘ }\ i sueeessor Land

(SEAL) / /;// T'u'~ ret Floirin 120k and sl referances
r . — . DAL
£ 4"" e “t RSN )'l1 w "\a"n"c ot
Attest; SAZC/&— / \L et U Cale ki
SN TR

Title: TRUST O HGIR

I

Mortgagors:

(-]
Richard §. Costello

By:

-
By:
Richard E. Costello, President of the Creative Warks, Lac.

WATER TOWER BANK
/ w
By - E;
Title: Vice President ;E
I
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STATE OF ILLINOIS )

) 88
COUNTY OF COOK )

The forgojng instrument was acknowledged before me this 2 §£ day
of Hduj ] ﬁé

]99 by i o b .

vau ¥
i 'ir"'ﬂ

e e - on et et e ,4014_1__ —
respactively, of HARRIS TRU fsvrﬂcs BANK n corpom!mn nf lllinoss atoe
under a Trust Agresment dated [£3 i and known as Trust No. (}_
on behalf 00 said Trustee.

No agy, bh(,

. .\11 [THIIES

‘ Luok L 75/ 1
STATE OF ILLINOIS ) AL

My £ornmist o t vr i wu‘-—‘v‘!
) §8 s A

COUNTY OF COOK )

~ The forgomg mstrumer acknowled;,ed befare me this S day
of 4'/;72 bt S 199 j é X / % /&c’/(':
and,//) D/’J)L)(r."i.é'[/ﬁ. /

% :E/a R PR 2_/_ :g? /’% ;"

Notary Pyl

AW\*SM!\;HF"
"OFCICIAL SEAL”
Freren A. Kieper
Notary Publil, Siste of Ulinais
STATE OF ILLINOIS ) My Comrmssmn Exiurns Xonl 8 1944
) SS T
COUNTY OF COOK )

Hinois Corporanon on behalf of the

,/ The forgoing instrumenys was ad;/nzﬁed& d beforg me this A2~ day
};&éALw¢¢95 199 o st .
Vbl Py deadl

of Water Tower Bank,
corporation.

- "onl(,lr\l‘,.*;l“\‘ﬁ-' b W L/Ou,u/)

Vicky Munis ' ofary Pu

Notury Public, State of [tinujs !
Cook County, INinojs )

My Commissan By uS*"r %
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