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¥ Borrower owes Lender the pnncxpal sumof Lok Mideen B s i e A e it e e e a e e e s
R e s Doilary (U 3.8 Vedailen, ). This debt is evidenced by Borrower's note
T~ dated the same date as chis Sccurity lnslrument ( "No e’), whnch prowdcs for monthly payments, with the full debt, if nol

paid earlier, due and payable oR'72\00L L0 L 5V AN e . This Security [nstrument

secures 10 Lender: {a) the repayment of the debt eviden-ed by the Note, with interest, and all renewals, extensions and
w5 modifications of the Note; (b) the payment of all ather sums, v/ ith iaterest, advanced under parngraph 7 to protect the seeurity
(% of this Security Instrument; und (¢) the petformance of Borrower s Covenants and agreements under this Security Instrument
N and the Note. For this purpose, Borrower does hereby mortgage, gruat and convey (o Lender the following described prop-
AN enty located in L.ai e e s cerae oY creririaee s County, Winais:
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which has the address of cLawbobon iR AVENLL e bebrrerera s 4 atleayeesparirssreranare e, . e,
I5irect) [Clty} &
HEROB .. 0UB G, ("'Property Address’), L

(Z:p Code]

TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all easements, appurtcnances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Secunty
Insteument. Al of the foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to mortgage,
gram and coavey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenarts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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Al insurance policies and renewals shail be acceptable to Lender und shitt include o standard mortgage clause. Lender
shall have the right to hold the palicies and renewads. [f Lender requires, Rorrower shall promptly give to Lender all receipts
of pard prenvums and renewal aotices. In the event of Toss, Borrower shall give prompt notice to the insurance carrer and
Lendes. ender may make prool of loss if not made promptly by Borrower.

Unless Lender amd Borrower otherwise agre in wating, msurance proceeds shall be applicd 1o restoration or repiss
ol the Property damiaged, if the restoration of vepaie is economivally teasible and Lendet's security i nat lessened It the
restoration of repase (s ot cconomically Seasible or Lender's security woukd be tessened, the insurance procecds shall he
applie:t o the surns secured by this Security instruinent, whether or notthen die, with any excess paid to Borrower It Borrower
abunduns the Property, or does not answer within 0 days a aotice from | ender that the inserance carrier hus offered to
settle a clm, then Lender may collect the insursnce proveeds. Lender may use the proveeds o repai or restore the Prapetty
ar to pay sums secured by ths Security Instrument, whether or not then due. The 30-day period will begin when the notice
15 gIven.

Unless Lender and Borrower otherwise agree 1 willing, any spplwation of procecds to pancipai shal) pot extend
or pustpone thy duy date of the monthly payments referred tw in paragraphs | und 2 oe change the amount of the payments
If under parugraph 21 the Property 1s acquired by Lender, Borrower’s right 1o any insurance policies iand proceeds resiling
from damage to the Praperty prior lo the ncquisition shall pass to Lender 1o the extent of the sums secured by this Security
Insirument mmediate)y prior o the acquisition,

6. Qccupancy, ['weservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shali aecupy, establish, and use the Property as Rorrawer's principal resulence within sity days
after the execution of this Secariy Instrument and shall continue to occupy the Propeny us Borrower's principal residence
Jor al least one vear afier the Gate of occupancy, unless Lender otherwise agrees in writing. which consent shall not be
unrcasonably withheld, or unless exierusting circumstances exist which are beyotd Borrower's control. Borrower shall not
destroy, daniage of impair the Property, allew the Property w deteriorate, or comait wiste on the Property. Borrower shall
be in defautt if any forfeiture action ur proceeding, whether civil or criminal, is begun that in Lemder’s good faith fudgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Secunity Instrument or Lender's
security interest. Borrower may cure such 8 detault snd reinstate, as provided w paragraph (K, by causing the action or
procecding to be dismissed with a ruling that, in Lezuler's good faith determination. precludes forfedure of the Borrower's
interest in the Propenty or other material impairment of die lien created by thus Security instroment or Lender’s security
interest. Borrower shall atso be in defaulr if Borrower, duiing the Joan application process, gave maiertally false or inscenrate
information or statements 1o Lender (or failed 1o provide Leiide. with any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representitizns concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Sorrover shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Praperty, the leasehold and thedred title shall nor merge unless Lender agrees to the
merger i writing.

7. Protection of Lender's Rights in the Property. [V Borrower(fails (o perform the covenants and agreements
contained in this Security Insrument, of there is a legal proceeding that ray sigsificantly affect Lenders rights inthe Property
(such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or ta tufarce taws or regulations}, then Lender
may dv and pay for whatever is necessary to protect the value of the Property and Lepuer’s rights in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secunt:-Instrument, appeartng in court,
paying reasonable attorneys” fees and entering on the Property to make repairs. Althoug). Lender mpy take action under
this paragraph 7, Lender does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl o7 Birrower secured by this
Security Instrument. Untess Burtower and Lender agree to other terms of payment, these amounts abali bear interest from
the date of disbursement at the Note rate and shalf be payable, with interest, upon natice from Lender 11 Borrower requesting
paynin.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this
Sccurity Instrument, Bosrower shall pay the premiums required to mainiain the mortgage insurance in effect. tf, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums
reyuired fo obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o lhe cost to Borrower of the mortgage insurance previously in effect. from an alternate mongage msurer appraved
by Lender. If substantially equivaleat morigage insurance coveraga is not available, Borrower shall pay to Lender cach month
a sum equai 1 one-twelfth of the yearly morigage insurance premjumt being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accepi, use and retain these payinents as @ Joss reserve in licu of mortgage
{asurance. Loss reserve payments may no longer be required, at the option of Leader, if morigage insurance coverage (in
the amount and for the period that Lender requires) pravided by an insurcr approved by Lender again becomes available
and is oblained. Borrower shall pay the premiums required 1o maintain mortguge msurance in effect, or to provide a loss
reserve, until the requitement for mortgage insurance ends in accordance with any writlen agreement between Borrawer
amd Lender or appheable Jaw,
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RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

GRDER NO. @ H44)

!’.n;a' i

OO74a40536508 n2

THE LAND REFERRED TO IN THIS COMMITMENT 18 DESCRIBED AS FOLLOWS:
SECTION 7, TOWNSHIP 39
IN COOK COUNTY, TLLINOTY

5.

Lot 1} IN BLOCK 22 IN CANAL. TRUSTEES’ SUBDIVIBION OF
NGHRTH, RANGE 14, EAST DF THE THIRD PRINCIPAL MERIDIAN,

S)()f:t’!;:fty‘;

LAK N3/16/94 10:21:53
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person) without Lender™ prior written consent, Leader siay, f its oplion, require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not he exercised by Lender if rxercise is prohibited by federal
law iy of the date of Uas Secority Instrument

It Lender exervises this option, Lender shall grve Borsower notice of aceelershion The notice shall provide a peried
of not less than 30 days trom the date the matice s delivered or mailed witkin which Borrower st ey all sty securesd
by this Securnty Tostrament. [f Bocrower fuils to pay these sums prior to the expitenr of Qus penod, Lender may invoke
any remedies permitted by this Sceurity lastrument without further aotice or demand on Borrower

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Enstrument discontinued at any time prior o the earlier of: (a) § days (or such nther period
as applicable law may speaify for reinstatement) before sale of the Property puishant 1o any power of sale contained i this
Security Instrument; or (h) entry of a judgment enforcing this Security Inastrument. Those conditions are that Borrower:
(8} pays Lender all sums which then would be due under this Secirity Instrument and the Note as i no acceleration had
oceurred; (b) cures any default of any other covenaits or agrecments; (v) pays nll expenses incurred in enforcing this Security
Instrument, indiading, but noe limited to. reasenable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the Lien of this Security Instrument, Lender’s rights tn the Property and Borrower's obligation to pay
the sims secured by th?s Security Instrument shalt continue unchanged, Upon reinstatemnent by Borrower, this Secueity In-
strument and the eblipations secured hereby shall remain fully etfecuve as if no acceleration had oceurred. However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph 17

19.  Sale of Note; Chiange of Loun Servicer.  The Nute or i partial imerest in the Note {together with this Security -
Instrument) may be sold one o Kaese times withont prior notice to Borrower. A sale may resubt in o chunge in ihe ently
tknowt ay the Loan Servicer ™) thavcoilects monthly payments due under the Note and this Security {rstrunwent, T
also pay he one or mare changes ovrhie Loan Servicer unrelsted to o suie of the Note. It there 15 a change of the L
Servicer, Bortower will be given written netice of the change in secordunce wah paragraph 14 above and applicable =

The notice will stite the nome ik adideess of the new Loan Servicer and the address to which paymieats should be mudé"p
The notice will afso contiun aty uther wlormiition requited by applicable Inw &

20. Hazardous Substances.  Borrower Shall ot cause or pernit the presence, use, disposal, storage, or relesse c
of any Hazardous Substances on or in the Property. Berrower shall not do. nor allow anyone efse to do, anything atfecting Fog
the Propenty that is in violation of any Environmental Luv. The precedmg 1wo sentences shall net apply to the presence,
use. or storage on the Property of small quantities of Hazardows Substances that are generally recognized 1o be appropriate
to normal residentinl uses and to maintenance of the Properiy

Borrower shall promptly give Lender written notice of aly investization, claim, demand, lawsuit or other action by
any governmental or regulaiory agency or private party involvieg the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledpe. 1f Borcovier learns, or is notified by any gavernmental o
regulatory authority, that any removal or other remediation of any Hazatdous Svhstance affecting the Property is necessary,
Borrower shall promptly take ail necessary retnedial actions in accordance (with Environmental Law,

As used in this paragraph 20, *Hazardous Substances’ are those substanczsdefined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosere, other flaraniakle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formalde!vde, and radioactive materials. As
used in this paragraph 20, “*Environmental Law ™" means federal laws and laws of the jurisdicticy where the Property is located
that relate w health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenanl and agree as i¢llows:

21, Acceferation; Remedies. Lender shali give notice to Borrower prior to acceleratior (o’ iowing Barrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to ucceleration yaster paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action reawized to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauil must
be cured; and (d} that failure to cure the defuult on or before the dete specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foereclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to accelerstlon and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of al! sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided In
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall refease (his Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of hamestead exemption in the Property.

Form MM W (page Fof 6 pree
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This Balloon Paymient Loan shal) be due and payatleon, _

THIS BALLOGN PAYMENT NOTE RIUDER (“Rider”) is made this . . .

dated an cven dete herewith, executed by the undersigned (“HBorrower™) to
by & Morigage, Deed of Trust or Decd to Secure Debt (“Security Instcument™) dated an cven date herewith

UN éakeden €AYyt NOIER PRy

- S day ol
, gnd is tncorprated into and shall be deemed to amend nnd cupp}cuwm i ch in lhc smoum of §

In addition 1o the agreements and provisions made in said Note, both Barrower and Lender further agree as follows

The fallawing notice is given to the Borrower as part of this loan contract pursuant to Federal regulations

THIS LEAN 1S PAYABLE iN FULL AT THE END OF YEAR(S). YOU MUST REFAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DHE THE LENDER
1S UNDERGOBLIGATION TO REFINANUE THE LOAN AL THAT TIME. YOU WILL THEREFORL
BE REQUINLD 1O MAKE PAYMENT QUT OF OTHEFR ASSETS YOU MAY GWN, OR YOU WILL
HAVE TO FIND™ A LENDER WILLING TO LEND YOU THE MONLY AT PREVAILING MARKET
RATES, WHICH MAY 3F CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON
THIS LOAN. IF YOU REFIMANCE THIS LOAN AT MATURITY., YOU MAY HAVE TO PAY SOME OR
ALL CLOSING COSTS NORX A

CLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN RE-
FINANCING FROM THE SAME LERDER.

Y

Payment on this Balloon Payment Loan shall be as foilows” (CHECK ROX(ES) THAT APPLY |

If none of the boxes above have been checked, the payment terms on the attached Note shall be deemed to be the mode of pay

£3 Consecutive

first due on the

B) Consecutive
(monthly, quartely, stc.}

first due on the

principal (ad irterest installments of $

day of 2L 3 19 Such payments ta continue

until maturity when the remaining principal alance and any uepald interest thereon shall be due and pay
able.

instailments of interest only vayabie on the entire principal balance
{monthly, guarterly, e(c.}

day of N9 £ Such payments to continae

untii matusity when the remaining principa) balance and atl unpaid interest thereon shall be due and pay
able.

0

ment selected by both Borrower and Lender,

IN WITNESS WHEREQF, Borrower has executed this Balloon Payment Note Rider.

>

. R N 4 (."f't <l A

qpetuctt

Bozrcwer / ' Botrawer e

082-A3-4/1/88

Rorrower

MG 002-C 1292 JASCH)

LR

| l,cndcl ") u,ured

Any provisiens of said Note, or other such instruments execuled in connection with sad indebtedness which are inconsistent with
the provistons of this Rider, mciuding, but not linrited to, monthly payments of prncipal and wterest, maturity date and notice {o
the Borrower are hereby wnendod or negated 1o the extent necessary to conform such mstaments to the provision of this Rider




UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF ILLINO).S (O # ) Q COUNTY s8:

I, {ﬁi f L \[./H{XLM _a Notary public in and for
e g ST R

personallyﬂkncwu td'me be the same person(s) whose name(s) is
subscribed to the roregoing instrument, g ed before me this day
in person, and acknowledged that he/shq:thev wigred and delivered
the said instrument as his/her/their free-and voluntary act,for the
uses and purposes therein sat forth.

l{)'f%v??'k?der mylg?ﬁe}&nd official seal, this __,[:1111 day of
- e 1 i

- O A— -
My Commission expires: gJ'ffL;'fﬁ[ N

Ve

v
:
%
§e
-
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