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ASSIGNMENT OF RENTS ’{«))6?-'4;{;'

THIS ASSIGNMENT OF RENTS IS DATED MARCH /%, 1994, between Seong Gu Cho and Ho Sook Cho, Husband
& Wite, whase adoress is 9811 N. Maynard Terr., Nles, (L 60848 (reforred o below as "Grantor”); and Korea
First Bank, Chicage, whose address is 205 N. Michigan Ave., Sulte 215, Chicago, IL. 80801 (referred to below as
"Lender").

ASSIGNMENT. For vziurble conalderation, Grantor assigne and conveys to Lender all of Grantar's right, titie,
and intereat in and to tre 'Sinta from the following dascribed Property located In Cook County, State of lliinols:

LOTS 13, 14 AND 1% /N BLOCKS 2 IN EDWARDS AND DANNA'S ADDITION TO IRVING PARK, A
SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 14, TOWNSHIP 40
NORTH, RANGE 13, EAST 7 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or s addreas is commonly known as 3960 W. Irving Park Rd., Chicago, IL 60618. The Real
Property lax identification number is 13-14-326-020, (3-1$-328-02¢, 13-14-028-022.
DEFINITIONS. The following words shall have the fol'~wi=s meanings whan usad In this Assignment. Terms no! otherwise defined In this Assignment
shall have the meanings attrbouted to such terms in the Unlorm Commercial Code. Al referances ta dollar amounts shail mean amounls in lawtul
monay of the Unitect States of America.
Assignmen). The word “Assignment™ means this Accgrinent of Rents between Grantcr and Lender, and includes withou! lirnltation ak
assignmants and security Inlersat provisions relating to the <oms,
Event of Default. Tha words "Event of Default™ mean and inc’sde sny of ihe Events of Defauit set forth befow in lhe section titled Events of
Default.”
Grantor. The word "Grantor” means Seong Gu Cho and Ho Sook Cio.
indebtadness. The word "Indebledness” maans all principal and intarust nayable unaer the Nole and any amounis expended or advanced by
Lander to discharge obligations of Granior or axpansos incurred by Lends. 12 saniorce obiigations of Grantor undar Lhis Assignmaent, together wilh
‘\/\ €Y interest on such amounts as provided in this Assignment.
%ﬂ;’?undar. The word "Lender™ means Korea Firsl Bank, Chicago, lls SUCCEssors 2/id Assigns. -
(_,VJ' Note. The word "Ncte® means the promissory note or credil agreement date march 15, 1894, In the original principal amount 0“"

~ N

QO $280,000.00 trom Grantor 10 Lender, logether with al renawals of, exiensions ¢/, mudificuiions of, reflnancings of, consolidations of, and¥,
O --,_< substitutions for the promissary note or agreement. The inleresi rate on the Note I a var‘able interest rale based upon an Index. The indexC'w
\ *

Q .

’ cumrenity is 8.000% per annum. The intarest rate 1o be applied to the unpaid principa: Y.alance of this Assignment shall ba at a rale of 1.00001
X —apwccnlaqo poini(s) over the Index, subject however to the following maximum rate, resul’.ng In &n Initlal rate of 7.000% per annum, NOTICE:;.
- ¥ Under no circumstances shall the inteses! rale on this Assignment be more than (except fuc urz higher default rele shown below) the lesser O'U:
* =3 24.000% per annium or the maximum rate alowed by apphcable lav. Y
5‘-—’ Property. Tha word “Propesty” means tha real property, and all improvements thereon, dascribed ( bova In the “Assignmant™ section. o
Real Property. The words "Heal Proparty”™ mean Lhe property, interests and rights described above Ir 1t e "Propaerty Oefinition” sectian.
Related Documentis. The words Ralated Documents™ mean and Include withoul Kmitgation all prom’asory noles, cradit agreemenis, ioan
agreements, guaranlies, security agreaments, morigages. deeds of trusi, and all other insiruments, agreeisenly and documenis, whelher now or
hereafter exisling, execuled in conneciion with the iIndabtedness.
Rents. The word "Rents” means all rents, revenues, incoma, issuas, and profits kom the Property, whether duvs row or later, inciuding without
Emitation all Rents from all jeases described on any axhibit attachad o this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMARNCE OF ALY aiiD ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVE4 AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except es otherwise provided in (his Assignmaent, Granior shall pay lo Lender gl amounts secwad by this
Assignment as they become due, and shal striclty pertorm all of Grantor's obiligations under this Assignment. Uniess and unlii Lendar exarcises Hs right
o collect tha Rants as provided bselcw and s¢ jong as thers is no defaull under this Assignment, Granior may remain in possession and control of and
operale and manage the Property and collect the Rents, provided that the granting of Lha right 12 collect the Rents shall nol constiute Lendar's consant
1o the use of cash coltaleral in a bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO TI# RENTS. Wilh respec! lo the Rents, Granior represents and
warrants to Lender that:
Ownership. Grantor is gntitled 10 recelve the Rents free and clear of ail righls, loans, lens, encumbrances, and claims except as disclosed lo ard
acceplted by Lendear In wriling.
Right to Assign. Grantor has the full right, power, and authority 10 erier into this Assignment end lo assign and convey the Renls to Lender.
No Prior Assignment. Grantor has no! previously assigned or conveyed the Rents t¢ any othar person by any Instrumeni now in force.

No Furthar Transter. Gvanior will not sell, Rssign, encumber, or otherwise dispose of any of Grantor's righls in the Renis sxcept as provided in
tres Agreerenl.

LEHDER'S RIGHT TO COLLECT RENTS. Lender shall have the righl al any time, and even lhough no defauft shall have occurrad under lthis
Assighment, 10 collect and recaive the Rents. For this purpose, Lender is hereby given and granted the following rights, powers and authority:

Motice to Tenants. Lendst may send notices 1o any and al tenants of the Property advising them of this Assignment end directing all Rents (o be
paid directly 1o Lender or Lendes’s agent.

Enter the Property. Lander may enier upon and take possession of the Property; demand, coliact and receive rom the lenants or rom any other
persons dable therefor, all of the Ren's; instilute and ceiry on all legal proceedings necussary for the prolection ¢l the Property, including such
proceedings as may be necessary lo recover possession of lhe Property; collect the Rents and remove any tenant or tenants or other porsons
frorn the Property.

Maintain the Property. Lender may enlar upon the Property lo maintain ihe Property and keop the same in repair; to pay (he costs thereof and of
ail services of all employees, Including their sguipmant, and of all continuing costs and expenses of maintaining the Property in proper repalr and
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condition. and &is0 10 pay ai laxes, assessmenis and waler uliiies, and the prermniums on fire and othw Insurance atfecied by Lender on the
Property.

» with Laws. Lender may do sany snd all things |0 exscule and comply with tha laws of he Stale of ifinols and aiso sif othor iaws,
ruies, O0aTS, ordinances and requiremants of ail olher goveerirnental agencies affecting the Proparty.

Lasse the Properly. Landar may ren! or lease 1he whols o any pert of the Property for such isrm of terms and on such conditions as Lender
may deam appropriate.

Apents. Lender may engage such agent or agents as Lander may deatn appropriale, aither In Lender's nama or In Granior's name, to
rant and manage the Property, including the collaction and appication of Rents.

Omer Acts. Lander may do all such other things and acts with respact to tha Praperty as Lender may deem appropriale and may acl exclusively
and soiely In the place and stead of Grantor and ic have &t of the powers of Grantor for the puiposes sialed sbove.

Nc Requitement to Act. Lendar shall not be required 1o do any of tha foragoing acts or things, and the fact that Lender shali have pertormed one

or mara of the loregoing acts or 1hings shall nol require Lander lo do any other specific act or 1hing.
ARPLICAYION OF RENTS. All cosls and expenses incuired by Lender In connection with the Property shall be Jor QOranlor's account and Lender may
pay such costs and sxpanssa hom the Rents. Lender, In its sole discration, shall delermine (he application of any and all Renls roceived by #;
however, any such Rents received by Lendar which are nol apphed to such Gosts and sxpenses shiil be applad ta the Indebisaness. All expandilures
made by Lander under this Axsignment and not reimbursad from the Rants shall becoma & pen of the Indebledress sscurad by ihis Assignmaent, and
shall be paysbla on demand, with interasl at the Note rate trom dats of sxpendilure until paid.
TIRL PERFORAMANCE. |If Grantor pays all of the Indebtacdness when due and otharwisa perfarms al! 1he obligations Imposed upon Grantor under this
Assignment, the Nole, and the Reluled Documenis, Landas shall execute and delivet 1o Grantor a sutlable satisfaction of this Assigninant and sultabln
statements of terming’ion, of any financing statement on fle evidencing Lander's securily interast in the Renls and the Proparty. Any iarmination les
required by law shal, bz ald by Granlor, H permitied by applicable law.
EXPENDITURES BY LE".OFR. if Grantor fails 1o comiply wilh any provision of this Assignment, or if any action or proceeding Is commenced thal would
malerially affect Lendec’s Iitarists in the Property, Lender on Granior's behaif may, but shall not be required lo, lake any aclion that Lander deams
sppropriale. Any amount thgt _ander axpends in so doing will bear Intarest at the rate charged under the Noie from the date Incurred of pald by
Lender to the dale of repaymunt Fy Granfor. Al such expensas, at Lender's option, will {a} be paysble on demand, (b) be added to the balarce of the
Note and be apporlioned among ant| bs payable with any installment payments lo bacome due during elther (i) the term of any appiicable Insuienca
policy or (i) the remaining term of (b Nole, or (c) be trealed as a balicon paymant which will be due and payable & the Nole's matunty. This
Assignment also wilt secure paymerit o' these amounts. Tha rights provided for in this paregraph shall be in addion \o any other righis of any
remadies lo which Lender may be enti.ad on account of the dalaull. Any such action by Lender shail not be conslrued as cuwring the default so 8s to
bar Lender rom any remady that i othary .o would have had.

DEFALLT. Each of iha following, at the optior’ o1 Lander, shall constitute an avent of dafault "Event of Default™) under this Assignment:

Dateult on indebledness. Failura of Graior & make any payment when due on the Indebtedness.

Compilsnce Default. Fallure to comply with any othow 1arm, obiigation, covenant or condition contginad in this Agsignment, 1he Note or i any of

the Related Documents.

Broaches. Any warranty, representation or statemer. mide or furnishad to Lender by of on behall of Grantor under this Assignmant, the Nole o7

tha Rolatad Documents fa, or al the time made or furnt’ e~ was, faise in any material respect.

Other Defaults. Failure of Granior to comply with any kv, roligalion, covenant, or cendition containad In any other agresmant batween Grantor

and Lender.

Insolvency. The Insoivency af Grantor, appolntrnent of a receivr. 1c any part of Granior's properly, any assignmenl for the benefil of craditors,

the commencemen! of any proceeding under any bankruplcy or Injolvency laws by or againat Granlor, or the dissoluticn of terminalion of

Grantor's axistence as & gding business (f Grantor is a busingsd). Fxcept lo the extent prohibited by federal law or Minois law, the deatt of

Grantor {f Grantor is an individuai) also shall constitule an Event of Dutau t under this Assignmant.

Forsclosure, Forfeiture, stc. Commencement of foreciosure or forfeliur s proceedings, whether by Judicial proceading, seif-help, repossession or

any other method, by any creditor of Grantor or by any govarnmaentat age: y ~axinst any of tha Propery. However, 1his subsection shall not spply

in the svent of a goed isith dispute by Granlor as to the vaiidiy os reasonaller a2 of the claim which is tha basis of the Toreciosure or forefeiture

procesding, provided that Grantor givea Landar wiitlen notice of such clalm un< firnishes resarves o 8 surely bond for |he claim salistactory lo
nder.

Events Affecling Guarentor. Any of the preceding events occure with respect to any Suvantor of any of the Indebtecness or such Guarantor
dies or bacomas Incompelent.

insecurity. Lender reasonably deems Hisalf inzecwe.

RIGHTS AND REMEDIES ON DEFAULY. Upon lhe occurrence of any Evant of Dafault and al ‘an; Yme thereaHer, Lender may axercise any ong of

more of the ioHowing rights and ramedies, in addiion to any other rghts or remedies provided by iaw:
Accelerais Indebledness. Lender shall have the rgh! at s oplion withou! notice ‘o Grantor lo e larc the entire indebladness immadiately dus
and payable, including any prepaymaent penatty which Granior would be required lo pay.
Collect Rents. Lender shall have the righl, withaut notice to Granior, |0 take possession of the Properly and caoilec! the Rents, Including amounls
past dus and unpald, and apply the nel proceeds, over and above Lender's costs, againat the Indettedness. ) furtherance of this right, Landar
may require any tanant or other user of tha Property to make payments of rent or use fees directly to Lendar If tha Rents ars collected by Lender,
than Granfor imavocsably designates Lender as Granlor's atiorney-in—fact to endorse instruments recelved i paymant thereof In Ihe name of
Granlor and lo negotlate he same and collect the pronaeeds. Payments by lenants or other usars o Lender In rcspounse 1o t ender's demand shall
satisty the obligations for which the paymen's are made, whether or not any proper grounds for the demand exis’er’-. Lender may éxarcisa its
rights under this subparagraph oither In person, by agent, of through & recelver.
Mortgapee in Possesslon. Lender shall have Ihe righl o be placed as morigages in possession or lo have & 76 Br Appoinied 10 laka
possession of &? or any part ol the Propesty, with the power 1o protect and presarve the Property, to operale the Property creceding foreciosure or
sale, and o collect the Rents from lhe Property and apply tha procesds, over and above the cosi of the receivership, agalnst the indebledness.
The morigages in possession or recelver may sarve without band i permiied by law. Lender's righl to the appoiniment of a racetver shall exist
whather or not the apparent value of the Property exceeds the indeblednass by a subsiantial amount. Employment by Lender shall not disqualify
& parson from serving as & racelver,
Other Remadies. Lender shall have all alher rights and remodies provided In this Assignment or tha Nola or by law.
Waiver; Elaction of Remadies. A waivey by any party of & breach of a provision ol this Assignmen! shall nof conslilute a waiver of or prejudice
the party's rights otherwiss 1o damand strict compliance with thal provision or any othe provision. Election by Lander 10 pursue any ramedy shall
not exciude pursult of any other remedy, and an sleclion to make expenditures or take action lo perform an cbligation of Grantor under this
Assignmant after failure of Grantor to perform shalt not affect Lender’s right lo declars a default and oxerctse its remedies under this Assignment.

Attorneys’ Foes; Expenses. if Lender Insttutes any sult or action to enlorce any of the terms of this Assignmeni, Lender shail be antitied 1o
recover altornays' teas at trial and ca any appeal. Whether or not any court action ts invoived, all reasonable axpenses Incurred by Lender ihat In
Lender's opinlon are necessary a! any ime for Ihe prolection cf its Inlerest or the anforcement of its rights shall bacome a pant of the Indebledness
payable on demand and shall bedr intarest fram the dale of expenditure until recaid at the Ncie rale. Expensaes coverad by ihis paragraph
include, without iimitation, however sublect 1o any imils under applicable law, Lender's atorneys’ fees and Lender’s iegat expensas whalher or not
ihere Is a lawsult, Including attorneys’ fees for benkruplcy proceedings (Inciuding efforts to modify or vacate any aulomalic stay oc Injunclion,
appeals and any anticipaisd post-judgmant collection services, ha cos! cf searching records, oblaining tille reports (Including foreciosure 1egors),
surveyors' reports, and appralsal fees, and litle insurance, 1o the sxtent permitted by applicable law. Grantor also wil pay any courl cosls, in
addition to ak other 3ums provided by law.

MISCELLANEOUS PROVIBIONS. The following miscelaneous provisions ars & part of this Assignment:

Amendmants. This Assignment, togethe: with any Related Cocumenis, constitutes the enlire understanding and agreement of the parties as lo
the mahers sat torth In this Assignmant. No alteration of or amendment o this Azsignmen! shall bs effective uniess given i wribiig and signed dy
tha parly o¢ partias 3ought {0 be charged or bound by the aterstion or arnendment.

Applicable Law. This Assignment has been delivered o Lender and accepled by Lender in the Siate of fliinois. This Assignmaent shall be
governed ty and consirued In accordance with the laws of the State of linois.

Multipis Partiee. All obligations of Grantor under this Assignment ahalt be joint and several, and all references 1o Grantor shall maan each and
every Grantor. This mears that each of the persons signing below is responsibie for slf obligations in this Assignment.
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No Modificetion. Grantor shall nol anter (nfo any agreament with ine hoige: of any morigage, deed of trust, or athec security sgreemant which
hu pd g{ow this Aasignment by which thal agreement i3 modiied, amended, extended, or revewad withoul the prior wrillan consent of
antor ghak neilher 19quest nor accept any fuluie advances Under any such securty agresmant withoul tha prior written consent of

Lond-r

Severaniiity. It a courl of compslent judsdicilon finds any provision of this Assignment to be Invalld or unenforceabie as to any person or
circumstianca, such finding shall not rendar that provision invakd or unenforceable as fo ary olher persons or chrcumsiances.  teasible, any such
offending provision shall bs desmad o be modified to be within the limits of snforcsability o validily; however, If the oHeading provision cannol be
80 modifiad, it shall be stricken and all other provisiona of this Assignment in all other respecis shiall remaln valid and anforcadbie.

Successors and Assigns. Subject lo the iimitations stated in this Assignment on transfer of Grantos's Inlerest, this Aselignman! shall be binding
upon and inure to the banefit of the parties, their successors and ssaigne. |l ownarship of the Property bacomes vested in & persen cther than
Grantor, Lender, wiihiout notice 10 Grantor, may Seat wiin Grantor's succescors with reference to this Assignmont and the Indstledness by way of
torbearance or exitension wilthou! relpasiog Granior from the obligations of this Assigiyment or Hability under the indeblednesa.

Time is of the Essence, Time is of the easence in the pertormancs ot this Assignment.

Walver of Homesiesad Exemption. Grantor horeby releasss and waives all rights and benefits of the homestead exemption laws of the Slale of
Wnols as 1o aN Indeblsdness securid by this Assignment.

Walvers and Conaanta. Lender shall not be deemed to have walved any righls under (his Assignmenl (or under ths Ralated Documenis) unless
such waiver is In writing and signed by Lender. No delay or omission on tha part of Lander in exerciging any right shall operate as a waiver of
such right or any other right. A waiver by any party ol a provision of this Assignment shall not conslifule a walver 0l O prajudice the party's rght
colherwise 1o demand strict compliance with that provision oc any alher provision. Nao prdot watver by Lender, nor any course of dealing belween
Lender and Granicr, shall conslitute a waiver of any of Lender's rights or any of Grantor's obligations as to any fulure ransactions. Whenever
consant by Lendr . Is required in this Assignment, the granting of such consenl by Lender In any instance shall nol conslitute continuing consant Lo
subsasquent ins\an. =L whare such consenl is required.

%C‘HsORANTOﬂ ACKV WL EDGES HAVING READ ALL THE PROVISIONS OF THIS ASBSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TS TERMS.

GRANTOR:

,l»—‘«—?’f"" — NMM ) Ji‘t—\} : e X ﬁﬁ?ﬂ&) /},‘L’J.\r——
SOONB Gu C!’io "o BEck Che’ =

INDIVIDUAL ACKNOWLEDGMENT

STATE OF fietimiar s y
)88
COUNTY OF C oo rc. }

Qn this day hatore ma, the undersigned Notary Public, puesz.oaily appeared Seong Gu Cho and Ho Sook Cho, Husband & Wite, 1o me known to be
the Individuals described In and who execuled the Assignmer .« ot Rents, and acknowladged tha! they signed the Assignmant es thair frea and voluntary
acl and dead, for the Uses and purposes thersin mentcned.

Given under my hand and iat seal this day of M 52 ¢ it L1074/

By Lae— 7. Al _ '‘Rasiding et “o 5 AJ. /MJ\._‘_.@,.,_ ﬁ?rsé.ﬁ.._‘_.r £age,
. (@]

Notary Public in and for ihe Siate of W’*—*—q V{muﬁon.xptun /!-nf (28
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{7 TorFIciAL SEAL

CMEEN F GAMBERDINO

NOT Y PU\'.UL STATE OF ILLINOIS
"‘Y L\.\’n‘v‘ )S")N FXP 11/14/‘.
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