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94254927 MORTGAGE =

(Participation)

This mortgage made and entered into thiy // b"A day ol /2/1e 4
~ 1094 , by and between Seong Gu Cho and Ho Sook Cho, his wife,

< therewmaftor teferred (o wn mortgapor) and Plaza Bank, an Illinols banking corporation

(hereinafter referred (o as
mortgagee), who muntains an office and place of busiess ut 7460 W. Irving Park Road, Norridge, 1L 60634
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WITNESSETH, that for the consideration hereinafter stated, receipt of which iy hereby acknowledged, the morigagor does iwn-l’iy
mortgage, sell, grant, assydn, wad convey unto the mortgagee, his successors amd assigns, all of the following deactibed property situated
and being in the Ceunty of Cook

Staweof - 11linois
LOTS 13, 14 PND 15 IN BLOCK 2 IN EDWARDS AND DANNA'S ADDITION TO IRVING PARK, A

SUBDIVISION OF rh= SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 14, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

subject to a mortgage cated ﬁ]?“ 4 /s 11ty and recorded on as
document no.F¥45 f(‘lg,,}ﬂ ‘n_favor ol An,,-c,_[“m/ /\Q,,,L ;'mc;wo
to secure an 1ndebtediness in the amount of iﬁ Qo

PIN: 13-14-326-020
13-14-326-021
13-14-326-022
Common Address: 3960 W. Irving Park, Cuicago, Illinois

COOK CoutTY. 1LLINGIS
FILED '\JI RECORD

aLMAR 2| PM i 47 94254527

FY A Lor gcj

Together with and including all butldings, adl fixtures including but not hnoted to all plumbig deating, ighung, ventilaung, refnigerating,
inCLneFALRE, &ir conditiomng apparatus, and elevators (the morigagor hereby declaring that it s gicnd<d thae the e ms herein enumersted
shall be deemed to have been permanently installed as pant of the realty), and all ieprovements nove e hereafter existing thereon, the
herreditaments and appurtenanees and all other rights thereusnto belonging, or in Anywise appertalilig, ayithe reversion amt reversions,
remaspder and remanders, wl nghts of redemption, and the rents, tssues, and profits of the above desenboed property (provided, however,
that the mortgagor shall be entitled (o the possession of sid property and to collect am! retain the rents, ssecs @l profits until defaolt
hereunder). To have and o hold the same unto the morgagee and tw successors ustecest of the mongagee Jossver i fee sunple or
such other estate, U any, as 15 stated heren. Wortgagor heredby roleases and walves (1)

r 1ght3 W\dﬂ%r&g&r\}%u‘fmﬂ@mpﬁ Ts"ﬁwﬂﬂﬁ%ﬁ%&%ﬂmﬁrﬂqul&%.L%..thﬂnﬁﬁ%ﬂ a?lﬁ L'I’;:Jtmpprn;wny. that the

same is free from ail encumbrances except as hereinabove recited; and that he hereby binds lmsell and his successors an mterest o
wartant and defend the utle dforesaid thereto and every pant thereol aganst the clams of all persons whomsoever
("Promissory Nete")
This instrument is given to secure the paymeni of a [)roﬂ);‘n“ ¥ mm dated stember 3, 1993 i the
.Lné

principat sum ol $ 130, 000,00 sighed by Seong Gu Choy lv.‘l.duall! and DBA Cho's Amoco
The Promlssory Note is further sectred by a certain mortgage dated September 3,

1993 made by Mortgagor in favor of Mortgagee pertaining to the property commonly
known as 9811 N. Maynard Texrace, Nilesg, Illinois (the"9811 Mortgage").
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3. The martdagor mw-unntMtl}Ln;nl EME:II TQI lyAi!"ﬂdﬂg}Q Py pthvm:t when due, or shall fall to

perform any covenant or agreetnnl of tis instrument or the promilasory note seeured twroby‘f the entire indebisdness hereky sevored
ahall iImmediately become due, payable, and coliretibin without notice, st the option of the mortgager or kesigna, regardiess of maturity,
and the mortgagre o his assigns may before or after entry rell suid property without appralsement (the mortgagor having walved aned
sasigned to the mortgagee All rights of appeaisement):  *op the 9811 Mortgage

(D at judicial sale pursuant to the provisions of 28 1} 3.C, 2001 {(a); or

(IN at the option of the mortgagee, either by auction or by solicitation of sealed hids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first glving four weeks' notice of the time,
terms, and place of such sale, by advertiacment not leas than once during esch of said four weeks in & newspaper published or
distributed in the county in which sald property (s situsted, all ather notice being hereby walved by the mortgagor (and aaid
morigagee, or any person on behalf of sald mortgagee, may bid with the unpald indebledness evidenced by said note). Sald sale
shall be held at or on the property 10 be sold or at the Federal, county, ur clty courthouse for the rounty in which the property
{8 located. The mortgages Is hereby anthorized to execute for and on behalf of the mortgagor and o deliver (o the purchaser at
such sale a sufficient conveysnee of aald property, which conveyance shall contain recitaia an to the happening of the defsult
upen which the/ececution of the power of sale herein granted depends; and the sald mortgagor hereby constitutes and appoints
the mortgagee or anv agent or attorney of the mortgagee, the agent and attomey in fact of sadd morgagor o miake such reqitas
and 10 execute awd Conweyance and hereby covenanis and agreen that the vecitals so made shall be effectual to har all equity or
right of redemption, Yoricstead, dower, and all other exemptions of the mortgagor, al! of which are hereby expresaly waived snd
conveyed o the morgege o

(11D take any nther approyiieie action purseant o state or Federal statute either w state or Federal conrt or otherwise for
the disposition of the property

In the event of 3 sale as hereinbefore proviaed the morgagor of aay peesons in posseasion ander the montgegor shiall then become
and be tenants hokiing over and shall forthwith Geliver possession W the purchaser at soch sale or be summarily dispossessed, in
aceordance with the provisions of lrw applicable vetesants holding over. The power gid agency herehy granted are coupled with an
interest and are irrevocable by dedth or ntherwise, andoyrs granted as cumuiative to the remedies for colfeetion of sald indebtedness
provided by law

4. The procecds of vy sale of said property i aceordaies with (e preceding paragraphis shalt e applied imt to pay the costs and
expenses of said gale, the expenses incurred by the mortgagre for Wi sacgrme of prostecting or mamtaimng saed property, and reasonabie

attorneys’ fees; secondly, 1o pay the indebleduess kecared herehy; wid fiindly, ta pay any surpluy or excess 10 the bersan or persom-

legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursiwa-to the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indehtedness secured by this inttrument andevidenced by saind promissary nate, the mortgager:
will be entiiled to a deficiency judgment for the amount of the deflesency withoul regard 0 appraisement. -

6. In the event the mongagor Fails to pay any Federal, state, or local tax assessment Sincope tax or other tax len, charge, fee, or
other expense charged against the property the mortgagee is hereby authorized gt his option 19 Zayihe same Any sums so paid by the
mortgagee shall be added (o and become a past of the principal amount of the indebtedness evidenda by sail note, subject to the same
terms and conditions. if the mortgagor shall pay and discharge the indebtedness evidenced by said pramizeory pole, and shall pay such
sums and shall discharge all taxes and Hiens and the costs, fees, and expenses of making, enforcing, an't ex cating this mortgage, then
this mortgage shal} be canceled and surrendered,

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective wicscasars sad assigns
of the partizs hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender
shall inciude all genders.

8. No waiver of any covenant herein or of the obligalion secured hereby shall at any time thereafter be held w br a waiver of the
terms hereof or of the nole secured horeby.

8. A judicial decree, order, or judgment holding any provision er portion of this instrument invalid or unenforceshle shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument

£9. Any writteq notice tn be issued to the mortgagor gursuum to the provisions of this tnatrurnent shall be addressed (o the mortgagor at
3960 W. Irving Park Road, Chicago, IL and any written notice b be issued to the mortgagee shall
be addressed to mo e at i :

10 (3 Feﬂsl:ﬂ!gn[tg:? an behalt of r%hrﬁseﬁégg? agéréja%hsae&d 2859%&?8# Elaiming hy. through

or unider Mortgagor, hereby waives any and ail rights of redemption, statutory or other.

wise, without prejudice to Mortgagee's right to any remedy, legal or equitable, which

Mortgagee may pursue to enforce payment or to etfect colfection of all or any parl of

the indebtedness secursd by this Mortgage, and without pre{'udlce to Mongafce‘s right

to a deficiency judgment or any other appropriate relief in the event of foreclosure
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