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MORTGAGE

THIS MORTGAGS 2" Security Tnstnnent”} is given on FLBRUARY 2BTH . 3asd
The mongagor is Gy KOZIOL AN Z0FIA KOLLGL, HIS WIFE.

("Borrower™). Thas Sccurity Irstrument 1s gaven 1o

MEGA MORTGAGE (OMPAMY ,
which is organized and existing under the Tws of TLLINOT S b whose address is
5190 W, BFLMONT, CHICAGO, 1160641

{("Lender”). Borrower owes Leader the principal sum ol

ONE HUNDRED FORTY FQUR THOUSAND AND NG/ 100
Dollars (UGS, 8 144,000.00 ). This deb'is evidenced by Bamower's nole dated the same date as this Security
Instment (“Note”), which provides for monthly paymeats, \with the full debi, of not paid carlier. duc and payable on
MaRCH 137, 2024 . This Security Instremeat secures 1o Lender: (a) the repayment of the debi evidenced
hy the Note, with interest, and all renewals, extensions and modiazations of the Note: (b) the paymem of 91 oiher sums. wih
interest, advanced under paragraph 7 1o protect the security of this-Seourity Instrument; and (¢) the performance of Borower's
covenants and agreements under this Sccurity Instrument and the Neied For this purpuse, Bomower docs herchy morigage,
grant and convey o Leader the following describad property located in

COCK
™ ; 2 K’
BUDZBANS. SAS .
LOT 10 IN N.5, BV[??F!;IM? SSUBDIVISION OF LOTS 9 TG & INCLUSIVE, TN

BLOCK 3, LOTS 1 PO % TNCLUSIVE, THE EAST 1/2 OF LOT 1!,7ALL 2F LOTS
12, 13, 14 AND THF WRST 1/2 OF LOT 15 IN BLOCK 4 IN HIELDIAND MAPTIN'D
SUBDLVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTAWEST 1,4
OF SECTION 21, 'TOWNSHLIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAI, MERIDIAN, IN COOK COUNTY, LLLINOIS.

County, lllinois:

TAY 1.D. & 13~-21-311-0G23

which has the addressof 5228 W. NEWPORT , CHICAGO
IStreet] Kyl

ttmoss 60641 ("Property Adidress"),
|Zip Code)

ILLINOIS - Singte Family -- Fanale Mae/Freddic Muc UNIFORM INSTRUMENT Form 3014 990 {page | of 0 pages)
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for U perords that Lensdor reqoires, The insurance carrier providig the wsurnce shiali be chiosen by Bottower subjea in
Lender's approval which shall not be unrensonnbly withheld. If Borrower fiily w0 niaintain: covengee descrded abwve,
Lender may, at Lender's option, oblain coverage o profect Lemdee's righis i the Property wsceordance with paragiaph 7.

Al tisurance policies aid rencwals shall be acceptble 1o Lender and sliall meTude o stimdard morgage chwse. Femdes
shalt have the right g hotd the policies and renewals. T Lewder requires, Bosrower shall proaptly give 1o Leider all tecepls
of paid promiums amd rencwal notices. In the evem of loss, Borrower shall give prompt dotice (o the msurmce cannet ad
Lender. Lendes may make proof of loss #f novmade promptly by Borrower,

Unless $ender and Borrower otherwise agree i wrning, insurange procecds shall be applicd 1o restoration ar jepror of
the Property damaged, if the restoration or repair is economically feasible and Lender's security s not fessened. 11 the
rostoration oF repair is ol cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any cacess paiil w Borrower, |t
Rorrower abandons the Praperty, ot does rot answer within 30 days a notice from Lender that the ihsuzance carrier fias
altered tosettle s chim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pray sums seeueed by dus Seeunly Tnsiamient, whether or not then due. The 30 day pesiod will e
wiiea Bie notice iagven.

Unless Lesterand Borruwer otherwise agree in wrigng, aty apphication of procecds © pracipal shiall o oxtend o
postpone the due 2aieof the monthly payments referred o in paragraphs 1and 2 or change the amount o the payments. 1
under paragraph 21ths Property is acquired by Lender, Borrower's right 1o any insurance palicies and procecids resubting
from damage 1o the Prapeity prior (o the sscquisition shiall pass © Lender 1o the extent of the sums sccured by this Securty
[nstrument immediately prioga the acyuisition,

6. Qccupancy, Preservatios, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oeapy, establish, and use the Property as Borrower's principal residence within sisty days
after the execution of this Secunity Ingtrument and shall continue tw ocenpy the Property as Borrawer's principal residence
{or at least one year after the date of «codpancy. unless Lender otherwise agrees i writing, which consent shall not be
unrcasonably withheld, or unless exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, danvage or impair the Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceediag) whether civit or criminal, 1s bepun that in Lender's good Taith judgiment
could result in forfeiture of the Property or oticrwise materially impair the lien created by this Sccurity Instroment o
Lender security interest, Borrower may cure such el and seinstate, as provided in paragraph 18, by causing the actim
or proceeding 1o be dismissed with a ruling that, o Lender's good faith dewrmaaton, precludes frfeme of - the
Borrower's ititerest in the Property or other material imparment of the lien created by this Security Instrument or Lender'’s
seeurity interest. Borrower shall also be in default if Bosrower; uiring the losn apphication process, gave matertally false or
inaccurale information or statements o Lender (or faited to provide Lender with any material information} i connection
with the loan evidenced by the Note, including, but not limited w,epiesentations concerning Borrower’s oceupancy of the
Praperty as a principal residence, If this Security Instrumient is on a fessesiold, Bomower shall comnply with all the provisions
of the icase. 1f Borrower acquires fee title w the Property, the Jeascholy and the fee title shall not merge unless Lender
agrecs 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the covenants and agrecinents
contained in this Sceurity Instrument, o there is a legal proceeding that may sigoificandly affect Lender's rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or forfCitursor o enforee faws or regulations),
then Lender may do and pay for whatever is necessary w protect the value of the Peopenty and Lender’s rights i the
Property. Lender's actions may include paying any sums sccured by a lien which has prioriny-gver this Security Instngment,
appearing in coury, paying reasonable attorneys’ fees and entering on the Property w make Jepairs. Although Lender may
1ake activsr under this paragraph 7, Lender ducs not have 1o do so.

Any amounts disburscd by Lender under this paragraph 7 shali hecome additionad debt of Zaridwer secured by Uis
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts sbatl-bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Leider o Bommower
regucsting payment,

8. Mortgage Insurance.  If Lender required mongage insurance as a cotdition of making the loan seeured by this
Security Instrument, Borrower shall pay the premiums reguired o maintain the morygage insurance i effect. 1. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previowsly in effect, at a cost

substantially equivalent to the cost to Borrower of the morigage insurance previoasly m etfect, from an alicrmae morgage £
insurer approved by Lender. If substantally cquivalent mortgage insurance voverage is ant available, Burrower shall pay o .
Lender each month a sum equal w one-twellth of the yearly morggage insurance premium being paid by Borrower when the e
insnrance coverage lapsed or ceased (o be in effect. Lender will aceept, use and retain these payments as a loss reserve in L
licu ol mortgage wsurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage v
insurance coverage (in the amount and for the period that Lender requires) provided by an msurer approved by Lender (
again becomes available ani is oblained. Borower shall pay the premums required to tluntain mongage wserance i o

effect, or t provide a loss reserve, until the reyquitement for morgage wsurance ends i accordance with any wrinen
agrounent hetween Borrawer and Lender of applicabic law,

9, Inspection.  Leuder or it agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a the time of or prior w an inspection specifying reasonable cause for te inspection.

10. Condemnpation.  The proceeds of any award or clain for damages, direct or consequential, 1w canpection with
ITEM 18768L3 {8202) Furm 3014 %/90 (page $ of 6 puges)

Gres) Laken Business foims. Inc .
To Orduy Call 1-800 530-9263 | ' FAX 816-791- 11
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appheable law may speaily for reinsimement) before sale of the Property pursaant foany power ol sale contatied e thee
Security lnstrument; ar (b entry of o judgment enforcing this Secwrity Instraswem " Vhose eondions e tun Borower: G
pays Lender all sums which then would e due under this Security Instrument aned the Note as il no aceeleraton hid
oceurred; () cures any default of any other covenants or agreements; (¢) pays all expenses incurred e entoretng, ths
Security Instrument, including, but not limited o, reasonable attomeys” fees: and () tkes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property aml Borrower's
obligation W pay the smns securedd by this Secarity Tnstrument shall contine unchimeed. Upon reimstatement hy Berrower,
this Security nstrument and the obligations secured hereby shill remain fully elivetive as i no seeeleration had ocenrmed
However, this right to reimnstate shalt not apply du the case of aeceleration wder gavagsaph 17,

19, Sale of Note; Chunge of Loan Servicer,  The Note or a partial interest n the Note (togethes with this Secunty
instrument) may be sold one or moere tines without prive notice o Boerower, A sale may resalt in a change in the eniy
thnown as the "Loan Servicer”) that collects monthly payments due under the Note amd this Sccurity Instrument, There alse
imay be one or more changes of the Loan Servicer uneclated o a sale of the Note. 1t there is i change of the Loan Servicer,
Borrower will he given writtien notice of she change in accorttance with paragraph 14 abave and appluable Taw. The mice
will state the namveand adaress of the new Loan Scrvicer and the address to which payments should be made. The notice
will also contain anyv other information required by applicable law.

20. Hazardous iubstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any
Hurardous Subsiances vasor in the Property, Borrower shall not do, nor aflow anyone else to do, anything attecung the
Property that is in viokon'of any Environmental Law. The preceding two sentences shill not apply 1o the presence, use, ar
storage an the Property of zouadl quantities of Hazardous Substances thal are generally recognized o be appropriate w
normal residential uses and to msavienance of the Property.

Borrower shall promptly gice Lender writen notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or peivate party involving the Property and any Hazardons Substanee or Environmeutad
Law of which Borrower has setual kposdedge. 10 Borrower Tears, or s notified by any povernmental or seguldory
authoriiy, that any remuoval or other remidiatien of any Hazardous Substance affecnng the Property s necessary, Barrower
shall promptly take all necessary remedial actions m accordance with Environmental 1 aw.

Ax used in this parsgraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Bavironmental Law and the following suhstances: gasaline, kerosene, other flammable or txie peirolevmn prodcts, wue
pesticides nd herbicudes, volatile solvents, materiais <ontaining ashestos or formaldehyde, and radwoictive attemls, As
ased in this paragraph 20, "Environmental Law” meaas federal faws and laws ol the unsdicton where the Progerty i
tcated that relate to health, safety or envirommental protect'on.

MONM-UNI{FORM COVENANTS. Borrower and Lender 1osthr covenant and agree as follews:

21. Acceleration; Remedies, Lender shali pive notice w Dorrower prior to uceeleration following Borrower's
breach of any covenant or agreement in this Security Instrumeatthut not prior to acceleration under paragraph 17
unless applicable taw provides otherwise). The notice shall specify: 2y the defuult; (b) the action required to cure the
defaylt; () u date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be
cured; and (d) that failere to cure the default on or before the date specificain the notice may result in seeeleration
of the sums secured by this Security Insirument, foreclosure by judiciai orecoeding and sale of the Property, The
notice shall further inform Borrower of the right te reinstate after acceleraiion und the right to assert in the
fureclosure proceeding the non-existence of a defuult or any other defense <7 Rorrawer to acceleration and
foreclnsure, If the default is nut cured on o before the date specified in the notice fzinder at its aption may require
immedinte payment in full of all sums secured by this Security Instrument withour further demand and may
foreciose this Security Instrument by judicial proceeding, Lender shall be enfitled to codect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinabe atiorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all swins sccured by this Security Instrnenl, Lender shall/release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Huomestead. Borrower waives all right of homestead cxemption in the Property.

HTEM YR7BLS (9202) Furm 3014 %90 (page 3 of 6 pages)

el Lakes Bupness torms, inc B
To Oder Cabl 1-900-530 B30I LIFAX B16-/9t-1101




UNOFFICIAL COPY

' P CIEE MR AN TR I VNI

froded g foog ANyl DY W If ""‘*n,.‘, B

{, , . o
Sfﬂ(: G .‘-a;mr.} - L R
M 1a o Py
DJ'JIC 7” ! D Aw ] ' oy L Y LR} R 1
My : ﬂﬁd A : Pl ) IR I NI TR
4 ’,‘ 7OHVO qo UL

(L%
"‘-um ) oo e oG g g

AIUN IRTIN N

watdva aersannng Sy

' -
]\ijy.\ R | Sep L SIJYJTOe (BTN HO IR PP A ASPUR DALY
i)
s g sostudamd puR sash rbany e Lunoa pae sagj o SRR NN R R ARTRRVIRT LR NEN
{
poufis ' 1 POFPEA sy a0 e uosaad e Sep g e ey pamadde uainnem Ao daaog sylol pogigins
Oy ot ol (8 BRSO MRS T g e Sk ey oy Sposead
, ! ! j i
RERE BRI Y _,I, A 2)' i A N N4 Cot I IRST T RR R RIA I RTY
o !
SN U AN PR ) PUE e g Aegon e rebog e | |
s Amno ) Vg SIONTINGHY LA GS
' Vo
Fannding] lTastnllogd
{quogy - - o o D (AN

Jasrdlog) FADF: RV NCHISE RE T T 4 j
(Jeos) l\ h(\//! \%(W—* X (e8] //r —‘*/ (“\/

EEMN AL AR

A PAPIOINS PUR IaMO00g £ PAHDAXD (5L S0 UL PE US| ARy
Sl j0 g yanong | saded o patieide SIENSANI PUE SULIDY A 0 S300E pue sidddow 20m0u08 MO ONINDIS A

[Apoads) (s !

1Y Swopf pUOIg [l P 1 wakAnsdwy ey " J sapiy uovj[eg | ;

[ FO— : )

Iy wmmAng ﬁ].‘pnm‘;u l “ pry umludnpmq ) paae]d l ] IOy TUNBAR patenfe: ) i
NP | \ o

301y Aty p- { J AP Wnopo,) [ i 0Py ey Smshipy i\ i

- |

Hsa)xog apgeondde ooy, )| sy
SN SU 0 1d & s (SPAPU M) ST a0 ARINNGY SN 0 SIS pup smieusaon g mntspddns
PuE pudsLe jjegs pue opn paeaod oo Mg RS SopK S GO JO SIWIEE PUR SIIRUMALY S IGMINISU] AUBIaY MY)
(LA JIFOT PAPIDD P S0MOLK] G PANDND 2B SIAP UOUL 10 U0 )] JUINISU] SIINDAY SIYY 0) SSapEY T



UNSsUstaluiAbri @Ry

(Y Year Trensury Index - Rate Cupy)

THIS ADRDJUSTABLE RATE RIDER is made this 280TH  day of  FEBRUARY L9 54 ad i
incorporated o amd shall be decmed o amend and supplement the Mortgage, Deed ot Frastor Securny Deed (the
"Security Instrument”) of the same date given by the andersigned Ghe "Borrower™) to sceure orrower’s Adjustable
Rate Note (the "Nate") o MEGA MORTGAGE COMPANY

(the "Lender') of the same date and covering the praperty described m

the Scenrity Instrumernt and located at;
H228 W, NEWPORT, CHICAGO, IL 60641

[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALILOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX!MUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, Inuddition to the covenatits and agreements made w the Secordy Instrament, Borrower
andd Lender Turthee covenat and agree as foliows:
AL INTEREST RAZE AND MONTHLY PAYMUENT CHANGESN
The Note provides fo7 an initial inferest ratc of 5. 0000 %. The Nete provides for changes in the inierest rate and the
monthly payments, as folaws:

4. INTEREST RATE ANODJAONTHLY PAYMENT CHANGES

(A) Chanage Dates

The interest rate 1 will pay may/change on the first day of MARCH
every 12t month thereafter. Eacii date on which my interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date/my irtercst rate wiil be based on an Index. The "Index” is the weekly average
yicld on United States Treasury securities ad asted &7 a constant malurily of 1 year, as made available by the Federgl
Reserve Board. The most recent Index figuee gvziiable as of the date 45 days before cach Change Date s called the
"Current [ndex.”

If the Index is no longer available, the Note Holder'vill choose a new index which is based upon cumparable
information. The Note Holder will give me notice of ts choice.

190 95 and en that day

{C) Crlcuiation of Changes
Before cach Change Date, the Note Holder will calculate wmwy aew interest rate by adiding TWO - AND THREE FOURTHS
percentage points ( 2.7500 %71 w Gie'Cucrent Index. The Note Holder will then round the

result of this addition to the nearest onc-eighth of one percentage (0t (0.1259%). Sahject o the limits stated ine Section
4(D) below, thiz rounded amount will be my new interest rate untl the noxt Change Date.

The Nuode Holder will then determine the amount of the moathly payriere that would be satficient to repay the
unpaid principal that | am expected o owe at the Change Date in full onaY o maturity date at my new interest rate in
suhstantially cqual payments. The result of this caleulation will be the new amgumt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greates o 7.0000 % or less than
3.0000 9. Thereafter, my interest rate will never be increased or decreased or any single Change Date hy imore

than two pereentage paints (2.0%) from the rate of interest [ have been paying for the preceding twelve months, My
intcrest rate will never be greater than 11.0000 %,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my nswmonthly payment
beginning on the first monthiy payment date afier the Change Date unul the amount of my monthiy Zavoaent changes
again.

(¥} Notice of Changes

The Nowe Holder will deliver or mail to me a notice of any changes in iny interest rate amd the amount ofmy monthly
payment before the cffective date of any change. The notice will include information reguired by law 1o he given me and
atsa the tite and elcphone number of a person who will answer any question T may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenant 17 of the Sceurity Instrutnent is amended to vead as follows:

‘Transfer of the Property or u Beneficial Interest In Horrower, [If all or any part ol the Property or any interest o it is
sald or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower s not i naturad person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of atl sums secured
by this Sccunty Instrument. However, this option shall not be excreised by Lender if exercise iv prohibited by federal taw
as of the date ol this Sceurity lostrumient. Lender also shall not exercise this option it {a) Borrower causes we he
submitted to Lender informaton required by Lender to evaluate the intended transferee as if a new loan were being made
0 the ransferee; and (b) Leader reasonably determines that Lendee’s security will nol be unpaired by the loan
assumption and thai the risk of a breach of any covenant or agreement in this Socurity Instrument is acceptable to
Lender.
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. ‘24 Vo "By initialing, the Borower(s) acknowledge(s) that this page is page | of 2
U S A6 W — of the Multistate Adjustable Rate Rider.”
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