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ASSIGNMENT OF RENTS

Barrutin Building Partnership,
an Tilinols Ceneral Pnrtnernﬂtp&
a8 THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 25, 1994, betwean,Suburban Natlonsl Bank of Paiatine,
Trustelyhose address is 50 N. Brockway. Palatine, I 60067 (refetred 10 below as "Grantor”); and Suburban National
Bark of Palatine, whose addrass 1 50 North Brockway Sireet, Peiatine, IL 60067 (referred lo below as

"Lander").

ASSIGNMENT. For valuable considerativr, Granfor assigns and conveys to Lender all of Grantor's right, titie,
and Interest in and to the Rents from the tuitiwing described Propaerty located in Cook County, State of iiinols:

LOTS 20, 21, 22, 23, 24, 25, AND 26 IN SLCCY 1, IN PRAIRIE VIEW ADDITION TO PALATINE, BEING A
SUBDIVISION OF THAT PARY OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD ©rINCIPAL MERIDIAN, LYING NORTH OF THE CHICAGO
AND NORTHWESTERN RAILWAY, EXCEPT THE WE3T 7 ACRES THEREQF, IN COOK COUNTY, ILLINOIS.

The Reai Property or it addrese j& commonly known as 36 ©. ‘lorthwest Highway, Palatine, Il. 60087. Tha Real
Property tex identification number i 02-23-103-019; 02-23-103-020; 02-24-103-021; 02-20-103-022; 02-23-103-023; 02-23-103-024;

02-23-103-028,

PEFINITIONS. The following words ghali have the following meaninga when usad in this Assigrinenl. Torma not otherwisa definad in this Assignmeant
shall hava tho maoanings attributod o such terms In the Unitorm Camwmercial Code. Al raferuncesto. daollar amounis shall mesn amounts in iawiul
money of the Unlted Staleu of America.

Assignmenl. The word "Assignment’ maens this Assignment of Rems batween Grantor and (ender, and Includes without kmitaton al &
ussignmants and securlty intarest provisiang releting to the Rents. .;.’:
Event of Defsuit.  The words "Event of Default’ mean and nciude any of the Eventa of Default et foith b ow in the seclion tited "Events of EZ
Default.” ;IA.

"9
* Grantor. The word "Grantor” means Suburban Nationa) Bank of Peiadna, Trustae under that conain Tiust Agresrent daled January 1, 1864 and L7
known a3 Trust #9421, gl

Indebledness. The word "Indabledness” means all printlpal and imerest payable under the Note and ary amounis oxpanded or advancod by b
Lender to discharge ohiigations of Grantor or expenses incurred by Lendor to enforce obligations of Grantor under this Assigniment, togethar with

intorest on auch amounts as provided i this Assignment.
Lender. The word "Lender” means Subucbon National Bank of Palatine, 118 SUCC98013 and assigNs.
Note. The word "Note” menns tho promissory note of crodit agreement dated Fabruary 25, 1604, In the original principafl amount of
$237,5681.42 trom Grantor 1o Londer, togothor with alt renewals of, extensions of, modifications of, rufinancings of, consolidatons of, sn
substtiions for the promissory note of sgreorment. The Interes! rate on tha Nota is 8 000%. a
Proparty. The word “Property” means the real property, and all improvements thereon, descrited above in the "Assignment” saction,
Real Property. The words "Roal Property” mean the propsrty, inferaets and righls dascribad abova in the "Proparty Definion” section. ?\
Related Documenta. The worde "Related Documonts” mean and include withou! fndtation all prom¥ssory noos, crodit agieements, loan
mjreemants, guarantion, sacurity poreements, marigages, doeds of trust, and alf other instruments, agreementa &nd documents, whather now of
hereafter @xigting, executed in conbection with the Indebtedness
Rents. Tha word "Rents” mbans sll ranis, revenusd, incoma, issues, and profts rom the Propity, whather due now or ister, inchuding without
Writation sl Rents om ai ivases describea on any exhibit atiachod 1o this Assignmant.
THIS ASSIGNMENT 13 GIVEN TO SECURE (1) PAYMENT OF THE INDENTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTDR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (5 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAVMENT AND PERFORMANCE. Excepl a9 otherwise provided in (his Assignment, Granlor shall pay to Lender all amounts sacuted by this
Assignmen: &3 they bacome due, and shall strictly perfofm sH of Grantor's cbiigations undef this Assignment Uniass and until Lender axorcises Is right
fo collect the Rents as providod below and 8o lang as there is ne default under this Assignmeni, Grantor may remain iy possésion snd contral ol and
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zny other method, by any craditer of Grantor or by any governmental sgency against atry of Iha Property. Howaver, this subaection shall not apply
in tha event of a good faith dispute by Grantor as 10 tha validity or rensonableress of tha cisim which is tha basiy of the foreciosurs or forotelture
procoading, provided thal Granior gives Lender wiitten rotice of such claim and furnishoes reeerves o7 & suiely bond for the claim satistaciory 10
Londer.

Evants Affecting Guarantor. Any af iha precading avents occurs with respact tu any Guaranior of any of tha (hdeblodnody or auch Guaranior
dies ur bacomes incompelont. Londer, at iis option, may, but chall no! be requirad 1o, pa:mit ho Guarantor's ealaln 10 assume uncondhionatty the

obiigations asising under the guaranty in a manner satisfactory to Lander, and, in doing 30, cure the Evant ol Getauit.
Insscurity. Lender reasonably deams fisell insacuro.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occunonco of any Evort of Default and at sny fime tharealter, Lander may axercise any ono of
mofe of Ihe {otiowing 1kghts and remedies, in additien to any athor Highte or romadies providod by jaw:

Accaierate (ndebtedness. Landar shall have the right a1 its option without nolice to Grantor lo doclare the entire Ingobtednass Immodialbly duu
and payable, inciuding any propaymant penalty which Grantor would be required 1o pay.

Collect Rents. Lender shali have the right, without notice to Grantor, to take possossion of the Propody ard collect the Ronta, Inciuding amounts
past duo and vopud, tnd apply the net proceeds, over and ebove Lender'a costs, agains! the Indebledness. In turthorance of this right, Lender
Ay reqgulre any AN or other user of e Property to make payments of rent or usa fees directty to Lender. 1f tha Rants are collected by Lender,
then Grantor wrevacehly deskjnates Lender A8 Granior's aliorney-in-Jact o endorsa Instuments received In payment theraal in the nume of
Grantor and 1o negeiiatr. the sama and collect the proceeds. Payments by lenante or ather users to Londer in response to Lender's demand shaff
satisly the obligations fri which the payments we made, whather or not any proper grounds for the demand existed. Lender may axefcise its

rights undoe Ihis ubParaze 7,1 oither In persen, by agent, or through a recelver.

Mortgages In Possesaion, 'encar whall hava tha right to ba placed as morigagea in ponsassion or lo hava a racolver appointed o fake
possession of sl or any pan of the Froperty, with the powar lo prolact and presorva the Property, lo oparate the Proporty proceding lorociosure or
sule, and to cofiect the Rents frem e Property and apply the proceads, avar and abave the cost of the receiverahip, sgainst the Indeblodness.
Tho monrgagen in possesion ar fecelvzs (ay serve without bond if pormittad by law. tendor's righ! to the appointment of a receiver shait exist
whather oF not tha apparant value of the-Tro ooty excedds tha indstiednass by # substantal amount. Employmant by Lender shall not dinquality

& porsan frotm sarving na A recolvor.
Other Remaedias. Londer ubiall have all othor i snd renadios providad in this Assignmant or the Nota o by faw.

Walver: Election of Remedias. A waivor by any pariv.ol a broach ol a provision of this Assignmant shall ot conatitile a walves of o1 prajudice
tha party's rights otharwiso %o domand strict complianca w.b sl provinion o any olhar provioion  Elertion by Londar to pursin any timody shall
not exclude pursult of any other remady, and an aleclic’ i muke expenditures or iaka acllon (o pertorm an obligation of Grantor undar thia
Assignmant afier tailure ot Grantor to perform shall not atfec, Len<a’s right to declare a default and exercise its remedies undey this Assignment.

Altorneys’ Feea; Expenses. If Lendor Ingtitiias any sult or achon to enjorce Any of the torms of this Assignmont, Lender shall ba entiiled to
recover attorneys' lees at tial and on any appeal. Whathat or not £ny r.ourt action 13 Invalved, all reasonsble expanses incutred by Lander that in
Lender's opinion aro necessary at any time for 1ha protection of it intarzat or the anforcoment of its rights shall bacama # part of the Indabladness
payable on demant and shall bam Interest tom the date of expandiiio /it repaid al the Note retz. Expenses cavared by tnis paiagraph
include, without Iiritation, however subject 1o ary limite under applicabln faw ‘Lo ‘der's attnrneys’ faca and Londor's leqal exponsis whather of noi
there i3 & lawauil, including attornays” fees 1or bankrupiny proceedings {inclidirg sftorts io modity or vacato any automatic stay or injunction),
appuats and any anticipated past-judgment colloction servicea, the cost of SearS.iNg fecnrds, obiaining tie reports (inctuding foreclosute tapors),
surveyors' raports, and appraisal fees, and (itle Insurance, [o the extent permitted Fy aplicablo law. Grantor siso wiil pay any caurt cosm, in

addition 1o all other suns provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a pan of this Assiyient.

Amendments. This Assignment, logether with any Relatad Documents, constiiries the antire usclastanckng &nd agreament of the panlos as to
the matters sal forth in this Assignmont. No alioration of or amendmont 1o this Assignment shall ba efiective unloas given in writing and signed by
ihu party o parties sought 10 ba charged of bound by the altaration or amandment.
Applicable Law. This Assignment has Leen delivered to Lender snd acospted by Lender in the Statr of l'Inols. This Assignment ahall e
govemned by and construed in accordancs with the laws of the State of Itiinols.

No Modiftcation. Qrantor shail not enter into any agreement with the holder of any morigage, deed of trust, ¢ o'her security agreement which
has prigrity aver this Assignment by which that agresment is modifiad, amendad, extonded, of renewed withuul ne prio; writlen consent of
Lender. Grantor shall neither request nar accept any lulure advances under any such security agroemein without-tha prior wiittan consent of

“Leander.

Severabllity. H a count of competont Jurisdiction finds any provision ot this Assignment fo ba invalid or unanforceablo ao 1o any person o
circumstance, such finding shafl nat render thal provision invaild or unenforceable as 1o Any olhar persons or chcumstancea, I feasile, any such
offenting provision shak be deamad 1o ba modified 1o be within the imils of enlorcaabiity or validity; however, if the offending provisken cannot be
‘5o modifiod, it shall ba stricken and &l ather provisiond of this Assignmont in al oihes reapects ghall rofnain vaiki and enforceatie.

I
i

-

Succassors and Assigne. Subjoct fo the limitations slatad in this Assignrnent on transfor of Grantor's interest, thia Assignment shall ba binding o
upen and inuro ta tho bonafit of the partias, thair succossors and msalgna. If ownarship of the Property bocomes vostad in a porson other than

SGrantor, Lendar, without notice 1o Grantor, may doal with Gtantar's successors with raferencn 1o this Assignmant and the Indabledness by way oly

farbearance or oxtension without releasing Grantar irom the obligations of this Assignmant or Habiity under tho Indeblodness. .

r

Tims Is of the Eassiice. Time is of tha essence in tha performance of ihis Assignment. é ‘

Walver of Homesatead Exemptlon. Grantor horoby roloases and walves all rights and benefite of tha homestasd sxemption laws of the State of,

Mnois as to all Indebladiness sacurad by this Assignment.

Walvar of fiight of Redempton. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GHANTUH HEIL Y WAIVE 5 ANY AND ALL TUGHTS OF REOFMPPTON FROM SALE UNDER ANY ORIDER OR JUDGMENT OF FORECLOSURE
OM BLIALT OF GIANTOI AND ON BEHALF OF EACH AND EVERY PLHGON, EXCEHR SUBGMENT CREDITORS OF GRANTOR. ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Asuignment,

Walvers and Consenta, Lender shall not bo doemed 10 hava waivod any nghls under this Assignmant {ar undar the Relaled Doctiments) unloss
such waivor I8 in writing and eigned by Lender. No delsy or pmisman on the part of Lander in exercising any right sivall oporate a8 a waiver al
such fight o any other right. A walver by any party of a provision ol Vs Assignment shall riol consiifute a waivar of or projudice (ha pary's right
olnerwise to demand strict compliance with thal pravision or any other provislon. No prior waivar by Lender, nor any courss ot dealing batween
Lander and Grantor, shai constitute a walver of any of Lendar's tights or any of Grantor's nbligationa as to any future tansactions. Whenovor
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