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LENDER'S 8 07-D2-B0243

THIS MORTGAGE ("Sedurite Instrument™) s given on - FEBRUARY 23, 1994 . Fhe Mortgagor s
GLENM 7. PSZANKA AND CATHY T. PSZANKA, HUSBANG AND WIFL AND VIRGINIA £, PSZANKA, AN UNMARRIED WOMAN

("Borrower ). This Security Instrument is givew ro NG MORTGAGE CORP. b AMERICA - . -

which is organized and xisting under the faws of THE STATE 010 p4In : S et e e ) whose

address is 449 NOARTH FATRWAY GRIVE, VERMON HILLS, TLLINOIS 6UdF:
{"Lendie™). Borrower owes Lender the pri nupal stm of

NINET(-SEVEN THUU(#HD FIVL HUNORE(H SEVENTY-~TXU DOLLARS AND ZJERU CENIG ™S --- - ---mrome oo

l)nlhars ([ S. €g/ 572.00- - ---=------). This debt is evidenced by Hormm,. Saate dd!td the same date as this Security
Instrument ("Note”}, which provides for monthly payments, with the full dent 41 not paid eerbier, due and payable on
MARCH V2074 . This Security Instrument secures to Lerders (4} the repayment of the debs

evidenced hy the Note, with interest, and all renewals, extensions and maodifications; {b) the pnyment of all other sume,

with interest, advanced under paragraph 6 1o protect the sccurity of this Sedurity Instroment; and {0} 5
the performance of Borrower's covenants and agreements under this Security Instrument nd the Note, Por this B3
puepose, Borrower does hereby mortgage, grant and convey to Lender the following descrited property located in o

L0k County, Tilinois: { -
LOT 23 [N BROADVIEW ACADEMY SUBDIVISION OF PART OF THE NORTH 142 OF [HE "_!
NORTHREST 174 OF SECTION 27, TONNSHIP 38 NORTH, RANGF #2. FAST OF THY THIRD oL
PRENCIPAL MERIDEAM, ACCORLING TO PLAT THEREOF RCGISTERRL IN THE GFFICE OF THE
REGISTRAR OF TITLES OF COCK COUNTY. JLLINOIS, ON MAY 8, 1358 AS QOCUMEWT
NUMBER §734025, IN COOX COUNTY. ILLINGIS.
.
PINE 15-27-100-054 %g
which has the address of 311893120 SURNYDALE AVENUE, BROADVIER iStrest, City i ’
fifinais 66133 4618 {7ip Code! (”anpcl‘l} Address™}):
Fes 1 uin FiIA Wlinois Mortgage - 397
&N, - SRIL) wro VMP MORTGAGE FORMS " (1121203-8%00 * BO021-7291 3¢ i00aRAAA (.04) ,n,.,,l,(ﬁ { -
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FOGETHER WITH all the improvements now or hereafter erected an tie propeety, snd all easements, rights,

appurtenances, rents, royaltics, mineral, oil and gns rights and profits, water rightsand stock and sl fistoees aow o

" hereafter a paet of the property. AN replscements and additions shall also be covered by this Security lnstrument, All of
the foregoing is referred to in this Security Instrumentas the “Property,”

BORROWER COVENANTS that Dorrower v Inwlully seised of the eitate hereby conveyed and has the right to
mortgnge, grant wnd corvey the Praperty jod that e Property i pnencumbered, vxeept for epenmbrancen of record
Borrower warrante and will defend generally the titde t the Property againat all claime and demands, subjeet 1o iy
cuicumbrances of record,

L. Payment of Principal, Interest and Late Charge. Boreower shall pay when due the principal of, sad inerest
on, the debt evidenced by the Note and ate charges due under the Note,

Mouthly Payments of Taxes, Insurance and Qther Cherges. Horcower shall inchide in esch monthly
payment, togethos with the principal and interest as set forth in the Note snd any Ivte clarges, an instaflment of any (i)
tyes and spreisl ssecssments levied or tobe levied againat the Peoperty, {(b) leasehold puyments ar ground rents on the
Property, and (v} prednivms for insurance required by paragraph 4.

Hach manthly installiaearfor items (a), (b), and {¢) shall cqual one twetfth of the annual amounts, s reasonably
sstimated by Leader, plos an naasint sofficiens to maintain nn additional batsice of net more than one sixth of the
estimated amounts, The fell annesi amount for each item shall by accumulated by Lender within a period ending une
maonth befare an item would become delinguent, Lender shall hold the amounts collected in irust to puy itema (a}, (b)),
and (¢) before they becorne delinguent,

It at any time the total of the paymentsieid by Lender for items (a), (b}, and ¢}, together with the future monthly
payments for such items payable to Lender priod i the doe dates of such items, exceeds by more then onesixth the
estimated amount of payments required ta pay saclitems when due, and f payments on the Note gre current, then
Lender shall «ither refund the excess over onesisth of theetimated payments o credit the excens over onesinth of the
estimated payments to subseguent puyments by Borrawer, at the option of Borrower, [T the total of the payments made
by Borrower for item (a], (b}, or (¢} is insufficient to pay the item when due, then Borrower shall psy to Lender any
amuount necessary to make up the deficiency on or before the dute 2oz item becomes du,

As used in this Security Instrument, "Secretary™ means the Secietary of Housing and Urhan Development or his or
her designee. [nany year in which the Lender must pay & mortgage insurgsce premium to the Secretary, each monthiy
payment shall also include either: (i) an installment of the annual mortgage ingirance preminm 1o be puid by Lender w
the Secretary, or {ii) a monthiy charge instead of & mortgage insurance premivnid this Seeurity Instroment is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall bedan amount sufficient to accemulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, o if this Secority Instrument is held by the Secretary, =ach monthly charge shail be in
an amaount equal to one twelfth of one-hall percent of the outstanding principal batance due iz Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrvimae, Borrower's sccount
shall be credited with the hatance remaming for sll installments for items (a), (b), and (c) and any morigage insurance
premium installment that Lender has not become obligated ta pay to the Secretary, and Lender sha'l promptly refund
any excess funds to Borrower, Immediately prior o a foreclosure sale of the Property or its acquisttion by Lender,
Borrowet's account shatl be credited with any balance remaining for all installments for items {a), (b), and {c).

3. Application of Payments. All puyments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1 the mortgage insurance prcmmm 10 be pau.! by Lender to the Secretary or t6 the monthly charge by the
Secretary instead of the monthly mortgage insurance premium:

Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazurd 2
insurance premiums, as required;

*Third, 1o interest due under the Note;

Fourth, to amortization of the principal of the Note; P ;‘2’)

Fifth, to late charges due under the Note. T

e }/
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4. Fire, Flood aad Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender requires,
Borrower shall atso insure all improvements on the Praperty, whether now in existence or subsequently erected, sgains
loss by Tloods to the extent required by the Secretary, Al insurance shall be carried with companies approved by Lender,
The tnsvrance poticies and any renewals shall be held by Lender and shall inctude loss payable clauses i favor of, and in

a form aceeptuble to, Lender,

In the event of lass, Borrower shall give Lender immediate notice by mail, Lender may make proof of Joss if ot
made promptiy by Borrower, Eaeh msocance compuny concerned i hereby wathoried ansd divected e mske payment
forsuch deve chirectly to Lesder, innstend of 10 Borrawes and w Lewder jointly . AN or any paet of the insiranee proceets
may be applicd by Lender, at ity option, either (n) 1o the reduction of the indebtednees ander the Note and this Security
Instrument, Tirst to any delingoent amounia spplicd in the order in pacagraph 3, amd then to prepayment of privcipal, o
(b} toahe restaration or repair of the damanged Property. Any application of the proceeds o the principal shall nor
extend or postpony the due date of the monthly psyments which ase referesd 1o 1n paragreph 2 or change the amount of
such payments. Any exvess insorance proceeds over an amount required 10 pay all outstunding indebtedness under the
Note and this Security distrument shall be paid to the entity legally entitled thereto,

In the event of foreciasars of this Security Instrument or other transfer of title 10 the Property that extingiishes the
indebtedness, all right, title andaaterest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Hoerrower shall occupy,lestabiish, and use the Property as Borrower's principi) residence within sisty days
after the execution of this Security Instropeent and shall contimne o oceupy the Property as Borrower's prineipad
residence for at feast one year after the dst of neeopaney, unless the Secretary determines this requirement will canse
undue hardship for Borrower, or unless extenugtit g cireumeiances exist which ace beyond Horrower’s control, Horrower
shall notify Lenders of any extenoating cirenmstaness, Borrower shall not commit waste or destroy, demage or
substantially chaege the Property or allow the Dropéity to deteriorate, reasonable wear and teas excepted. Lender muy
inspect the Praperty if the Property is vacant or abandoncd or the loan is in defanlt, Lender may take reasonable acticn
to protect and preserve such vacant or abandoned Propesty Rorrower shall alzo be in default if Barrower, during the
loan application process, gave materially false or inaceurate isisrmation or statements e Lender (or Fadled 1 provide
[Lender with any material information} in connection with the {oed 2videnced by the Note, including, but not limited a0,
representations concerning Borrower’s occupaney of the Property ne’asprincipal residence, If this Security Iustrument is
an a leasehiold, Borrower shall comply with the provisions of the feace, (f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merguiin writing.

. Charges to Borrower and Protection of Lender’s Rights in e Property. Borrower shatl pay all
governmental or municipal charges, fines and impositions that are not incloded tpeparagraph 20 Borrower shall pay
these obligations on time directly to the entity which is owed the payment. if faure to pay would adversely affect
Lender’s interest in the Property, upon Lender's request Borrower shall promptly Furnishito Lender receipts evidencing

these payments.

it Borrawer fails to make these payments or the payments required by paragraph 2, or Tuils o perform any other
covenants snd agreements contvined in this Security [nstrument, or there is a legal proceeding <pav may significantly
affect Lendes's rights in the Property (such as a proceeding in hankruptey, for condemnation o3 enforee Taws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property asd Lendes’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amouants disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall begr interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabie.

7. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any vondemupation or other taking of any part of the Property, ar for conveyance in place of condemnation, are herehy
assigned and shall be paid to Lender to the extent of the full amount of the indebredness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the redtiction of the indebtedness under the Note
and this Seenriny Enstrument, fiest 1o any delinquent amownts applied in the order provided in paragraph 3, and then o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date iy

- :} - /
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the monthly puviments, which are refeered toan paengeaph 2, or claange the amonnt of such payments, Any exeess
proceeds over i smount regiived to pey all ourstanding dettedness under the Note sod this Security Tnstroerient shall
" be pid to the entity legslty entitled thereto,

. Fees, Lender may collect feen and charges sutharized by the Seerstary

4 Orounds for Acceleratiom of Debt,

(o} Defaolt, Tender may, cxeept as Hmited by regulations issied by the Secretary in she case ol paymens
defants, cequire immediate payment in folt of sl sums secured by this Secortty losteament if:
(1) Bosrower defaults by failing to pay in full any muanshly payment required by this Security Instrument
prior 1 or on the due date of the next monthly payment, or
(it} Borrower defsulis by failing, Tor o period of thirty days, to perform any other obligations contained in
this Security Instroment.

(b} Saie Without Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval
of the Secretrry, cequire immediate pey ment in full of all sums secured by this Secunty bnstrumental:
(Y Al orrareof the Property, or a beneficial inteesst in s frust owning wlb or part of the Property, s sold ar
ntherwise Zeavaberred {other than by devise or deseent) by the Boerower, and
(i) The Propertyds nat aceupied by the purchaser or geantee ws Dis or hee prisvipal residence, or the
purchiser or granted does so neeupy the Property bt his or ber credit has pot been approved 1o secordance

with the reguivementsof the Seceetary.

{c} No Waiver. If circumstarces occur thet would permit Lender to reguire immediate payment in Tull, bu
{.ender does not require such pagnients,  ender does not waive its rights with respect to subseqriont events.

{d) Regutations of HUD Secretary b many circumstances reghlations issued by the Secretary will Jimit
Lender’s rights m the case of payment aefauits 1o reguire smmediate payment in full and foreclose 3f not paid.
This Sevurity tnstrument does not authorize scceleration or foreclosure if not permitted by regulations of the

Necretary,

{e) Mortgage Not Insured. Borrower agrees thatshould this Security Instrument and the Note cechired
thereby not be cligible for insurance under the Naticodd Hlousing Act within 60 days from the date hereol,
Lender mav., at its option and notwithstanding snything in‘paregraph 9, require immediate payment in full of all
sums sccured by this Security Instrument. A written statem it of any atthorized agent of the Secretery dated
subscquient to 60 days from the daie hereof, declining 1o insure fais Security Instrument and the Note secured
thereby, shall be deemed canclusive proof of such ineligibitity. Nevwidnstanding the foregoing, this option may
not be exercised by Leader when the unavaifability of insurance is Gulddy due to Lender’s faiture to remit a
maortgage insurance premivm o the Secretary.

{0 Reinstatement. Bosrower has a right to be reinstated if Lender has regnived immediate payment in foll
pecause of Borrower's failure fo pay an amount due nnder the Note or this Secucity Instrunent. This right apphes even
after forectosure proceedings are instituted. o reinstate the Securiny Instrument, Borrowerseha! iender tna lump sum
all amounts reguired to bring Borrower's account cuprent inchuding, o the eitent they are ebligntions of Bosrower
snder this Security Instrument, fureckosure costs and reasonable and customary attorieys” fees sadieipenses properly
associsted with the foreclosure proceeding. Upon reinstatement by Borrower, this Seeurity tistcament snd the
obligations that it secures shall remain in effect as if Lender had not required inmediate payment s fuil, THowever,
Letider 15 aot required to permit reinstatement if: (i) Lender has accepted retnstatement aftec the commencement of
foreclosure proceedings within two yesrs immediately preceding the commencement of a current fareclosure
proceeding, (i) reinstatement will preciude forectosure on different grounds in the futuee, or (ii) reinstatement wifl &
adversety abfect the pricrity of the lien created by this Security Instrument. N,

1. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time of payment ar -
racdification of amortization of the sums secured by this Security Instrumeat geanted by Lender to any suceessor in L
interest of Borrower shall nut operate to release the liability of the origingl Burrower or Borrower’s successac in é;
interest, Lender shall nnt be required W commence proceedings against any successor in interest or refose o estend
ime for payment or ntherwise madify amorti zation of the sums seeured by tiis Svcurity Instrument by reason of any
demand made by the original Barrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising

2
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12 Successors and Assigny Bownd; lointand Severs! Uinhlity Co-Signers. Phe coviemmntsand ngrecment o
thia Secunty Itrument shall bied nnd benelzt the succesiars and weeigns of Lender and Horcower, subject 1ot
provsions of pacagraph 'Lh, Borrower's covenant. snd agreements shall be jomt and severnl, Any Borrower whiveo signe.
this Security Instrument bt does not exeente the Nestes (a) is cosigning this Secarity lestrument only to morgage, prans
and convey that Borrower's interest in the Property onder the terms of this Security Instrument; (B) s not personally
obligated to pay the stms secured by this Security Instrument; and {c) agrees that | ender and any other Borrower may
agree to extend, maodify, forbear or make any seccommuodations with regard (o the teems of this Sceority Tnstrument or
the Note without that Horeower's cunsent,

13, Natices. Any notice 1o Borrower provided for in this Seeurity Instrament shall be given by debivering st or by
mailing it by first class mail unbess applicable law requires use of another method. The notice shall be directed to the
Property Addeess or any other address Bosrower destgnaden by natice to Lender. Any notice to 3 ender shall he given by
first cliss mail to | ender's address stated herein o uny address Lender destguntes by notice o Bocrawer, Any notice
provided Tor in this Security Instrument shail be deemed to have been given 10 Borrower or Lender when given as
provided in this paragraph.

14, Governing-law,; Severability. This Sceurity Instrument shall be governed By Tederal aw and the Jaw of the
jurisdiction s whicn #ig Property is locnted, Inthe event that any provision or clause of this Security Instrument or the
Note conflicts with apgisable law, such conflict shall not affect other provisiens of this Sveurity [nsteument or the Note
which can be given effeciaiiont the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severanle,

15, Borrower's Copy. Barsower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrorier unconditionally assigns and transfers ty Lender sll the rents and revenues of
the Property, Horrower authorizes Lender/or hender's agents to eollect the rents and revenues and hereby directs ench
tenant of the Praperiy 1o pay the rents to Feader or Lender’s agents. However, prior to Lender's natice 1o Horrower of
Borrower's breach of any covenant or agreemen? inthe Sceurity Instrument, Borrower shall collect and receive all renty
and revenues of the Property as trustee for the hendidof Lender and Horrower, This aisignment of rents constitutes an
absolute assignment and nat an sssignment for additional secority anly,

If Lendee gives notice of breach to Barrower: {a) all rents received by Borcower hall be hield by Borrower ss trustee
for benefit of Lender only, to be applied 1o the sums sectived by the Secority Instrument; (b) fender shall be entitled to
cotlect and receive all of the rents of the Property; and {¢) each tinant of the Property shal! pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenean

Borrower has not executed any prior assignment of the rentsapd has notand will not perform any act that would
prevent [ender from exercising its rights under this paragraph 16.

Lender shall nat be required to enter npon, teke control of or maintais the Property before or after giving notice of
preach o Borrower, However, Lender or a judicially appointed receiver may 4o soat any time there is a breach. Any
appiication of rents shail notcure or waive any default or invalidate any other Gzt or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrimeatis paid in full,

NON-UNIFORM COVENAN'TS. Borrower and Lender further covenant and agree as fuliows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitlea (g collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not {1niited to, reasonable
attorneys’ fees and costs of titleevidence,

(8, Retease. Upon payment of all sims secured by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property,

I
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20. Riders to this Securiey lustrument. I one or more riders are executed by Borrower and recorded tagether
with this Security Instrumentthe covenants of cach such cider shatl be mcorporated into and shall amend and
supplement the cinvenants and ‘agreements of this Security Instrumeat us 5f the ridec(s) were n part of this Security
lostrument, (Cheek applicabie box{es))

w](‘nndun‘ini!lm Kider ;,.. Cirnduated Payment Rider [ %] Other [Sprecify]
j Planned Unit Development Rider | «i tirowing Huuity Rider ALY RATE RUER

BY SIGNING BELOW, Borrower accepts and agrees 1 the tt.rm%cumamcd i this Security Tastrument and in any

rider{s) executed by Borrower and recorded with it p /

Witnesses: / f N
= f < s {Seal)
GLW PS7 Wk}\ %%%%% — ﬁ—‘_~_—~————!—l—||}rrr\\'ar

g L ‘
;(WQLLZ , i ] doply o (Sel)
CATH PSL'M{K# j -Harrower

( 0
. 3 T " .
{Seal) ! L‘ LA e et \\ 'J\Aa R4 ,& Ao (Sead

T ‘h_r——‘_‘-m——_““—"—-—-—"—‘-V:N“V‘wv‘“-uw'h:i;:;—rr“1vﬂr VIRGIN—I-;—.' )R?AN, A ] . -})nrr()\l{nr
AT N \‘ . \\ T
STATE OF ILLINOIS, . (SR County ss:
T B Y T L N A . & Notary Public in and for said county and state do hereby
T N VTN Y e Ty R P RTANT A AT AL COl NN

AR * | LA I A RTINS ¥ S R S R
, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeered before me this day in persop, and acknowledged that R
he signed and delivered the saldmstrumt:md» V.
therein set forth, SRR S

Given under my hgnd and c)m{“ﬂﬂll ?EN“ 2 ‘[» ? if\ ? . o

["\‘1 "
CINDY TRiF‘AM
Nemary Panhe Siate of Iinols A R .
My Cmﬂmmmﬂ aplisy B 18147 Notary Public A
MWWWU
This Inctrument was prepared by: B0GUS WESTCHESTER [0 NUMBER
@R, - 4RI w10 ouguRn 1L 60148 Py 0 ol 0 XCIO00DAAF (081

My Cammission Bypirgs;
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ADIUSTABLE RATE RIDER

FEIS ADJUSTARLE RATE RIDER 15 made this R dny af
FEHRGARY . TH4A Cand ncorporated into and shall be deemed to nmend and
supplement the Mortgage, Deed of Trunt or Security Deed (“Secority Instoument™) of the snme date given
by the undersigned (" Borrower™) tesecure Borrower's Note ("Note") 1o
PNC MUHTGAGE COHP. Y AMERTUA, AN OHIG DUSPORATION

(the "J&ndec™) of the same date and covering the property described in the Security Instrument and
located at;
JNE-3120 SUNE(PALE AYENUE, BHOADVIEW, [LLINOIS $0153-4818

[Proporty Address)

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXEMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In 4diivion to the covennnts mnd agreements made in the Security
Instrument, Borrower and Lender Further covensnt and agree as follows:

INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

{A) Change Date

'The interest rate may change on the First day of JuLy . 1995 , and on that day
of each succeeding year. "Change Date” means each date oi »hich the interest rate could change,

(B} The Index

Beginning with the first Change Date, the interest rate will ve based on sn Index. “Indes” means the
weekly aversee yield on United States Treasory Securities adjusted (e ronstant maturity of one year, s
made avaitable by the Federal Reserve Board, "Current lndex™ mends e most recent Index figore
available 30 duys before the Change Date. If the Index {as defined above} is 1o Jonger available, Lender will
ust as & new lndex any index prescribed by the Secretary. As used in this [der, "Secretary means the
Secretary of Honsing and Urban Development or his or her designee.” Lender will give Borrower notice of
the new Indey,

{C} Calculation of Interest Rate Changes

Before esch hm.;,c Date, Lender will caleulate s new interest rate by dddm;, a mar;,m af e
TR ~om e e e e e perGeRt e pOINt(S) T DIV
to the Current ll\dL\ and mundmg the sum Lo the nearest nneteighth of one pt'ru ntage pmnt (0 125%).
Subgect to the limits stated in paragraph (D) of this Rider, this rounded amount will bz the new interesi
rate until the next Change Date,

)

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease hy more than ane percentage point (1.0%) on any
single Change Date, The interest rate W'l never be more than five percensage points (5.0%) higher or
lower than the initial interest rate.

e

XC1100DAAA 02 Paps 100 2 FHA Multictate ARM Rc-d” W
-B81 wiano: VMP MOATGAGE FORMS * (3121293-3100 * (800)521-7291 Inttial
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(1:) Caleulation of Payment Change

I the interest eate changes on a Change Date, Fender will eafeulate the amount of monthly payment of
principal and interest which would be necessiary to repay the unpaid principal balance in full at the maturaty
date at the new interest eate through substantially equal payments, In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Cliange Datef there had been o defaultin
payment on the Note, reduced by the amount of any prepayments to principal. The resultof this cabeulation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amaount.
The npotice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, {ii) the Change Pate, (i1} the old interest rate, {iv) the new interest rate, (v}
e new saopthly payment amount, {(vi) the Current [ndex nnd the date it was published, (vit} the method of
colendating i change in monthly payment amount, and (viii) any other information which may be
required by 1w From time to time,

(G} Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs {C) and (D) of this Rider will become
effective on the ChangeT Ve, Borrawer shall make a pryment in the new monthly amount beginning vn the
first payment date which ovenes af least 25 duys after Lender hai given Bareower the notice of changes
required by paeagraph (19 G Rider. Borrower shafl have no abligation to pry any incrense i the
monthly payment amount caleilated-in accordance with paragraph (1) of this Rider Tor any pryment date
ocenreing fess than 25 davs after Leader bas given the required notice. I the monthly payment amount
eateulated in accordance with pargraph (34) of this Rider decressed, but Lender failed 1o give simely noniee
of the decrease and Burrewer made any ‘nonthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, ties Borrowes has the option w either (i) demand ihe return to
Barrower of any excess payment, with interesi theceen at the Note rate (s rate equal 10 the interest rate which
shoutd have been stated in a timety notice), or (33) reauest that any excess ppyment, with (nterest thereon
the Note rate, be applied as payment of principal, Leader’s obligation to return any excens payment with
interest on demand is not assignable even if the Note 5 otherwise essigned before the demand for return s
made,

BY SIGNING BELOW, Borrower accepts and agrees.to-the terms uand covenants containzd in this
Adjusmbtlc Rate Rider.

A 7 N
Clo .

y S I
4 LU (Seal) Aedenia N \LLTLJJL__ (Scat)
GLENN . PSZANKA Borrower  VIRGINTASK. PSZANKA N -Rorrawor

-Harrowar Borrowar

A

[ e
BURCHS "I.i “Z_._//:‘:_____ (Seal) ) 5 D
CATHY 1. PSZAI\&‘A i ’

o e e [Space Beluw This Line Resorved for Acknowledgmenthr— o —on i s s onomee
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