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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 8, 1894, between Salvatore Pelruso and Domenica Petruso,
whose address /s 5615 N. Prospect, Norwood PK TWSP, IL 680831 (referred to beiow as "Grantor”); and
Parkway Bank - Yrust Company, whose address is 4300 North Harlem Avenue, Harwood Heights, IL 606858
{referred (o below 7a "Lendor”).

ASSIGNMENT. For vihiable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Inerost In and 10 “ne Hents from the following described Property located In Cook County, State of lilinois:

LOT 13 IN BLOC 7N GEORGE W. PROSSES BELMONT HIGHLAND'S IN THE SOUTHEAST 1/4 OF
FRACTIONAL SECYICA 24, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK C2UNTY, ILLINOIS, AND SOUTH OF THE INDIAN UNE IN THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 OF LICTION 25, TOWNSHIP 40 NORTH, RANGE 12 OF THE THIRD PRINCIPAL

MERIDIAN, IN CCOK COUH"( WLINOIS
The Real Properly or its address is conmmcnly known as 7224 W. Belmont, Chicago, )L 80834. The Real Property 1a4

identiication number i 12-24-431-022-0000.
DEFHITIONS. The icliowing words: shall havg the loliow ing meanings when usad in this Assipnment. Tarma not otherwiss defined in this Assignment
shall havs the atribused 1o such terms in the Urkonn Comimercial Coda. Al refefences [0 dollar emounts shall mean amounts in lawiul

GANNQS
mr-yo!nnumdsmnothnuicu.
Thre word "Asmgnment” means thia Aseigr ment of Rents betwean Grantor and Lender. and Inciudos without imitaton il
Wmmmmvuommmmm
Event of Defaul. The words “Event of Delaul” rmean and inc«de any of the Events o Delault set forth below In the section tited "Events of

Delaom *
Grargor. The word “Granior” meene Saivelome Feiruso srd Domenica A euro.
indebisdness. The word “Treiebledness™ means aff principal and intered 7.ay Yble under tha Nok: and sny amounts axpended of advanced by

Lander o discharge obligations of Grantor or expenses incuired by Lender 1o ar arca obligations o Grantor under this Assignmem, logether with
In adanion 10 the (43, the woid "Indebledneocs” includes a¥ obligations, debts and

nterast on suCh MTXsrvie &8 provided N this Assignment.
Babéibes, plus irerest therson, of Grankr 10 Lendor, Of any Ona of Mofe of therm. s well as alf Clairms by Lendes againat Giantor, of any ¢ne of
mcra of them, whethar now sxisting o7 hereaiier arsing, whether related of urveistad ¥ 09 purpose of the Nole, whethor voluniary of oiherwise,
whathar due of not dus, absch¥e or contingent, liquideed or unkquidated and whet e G’amor may be Rable Individualty or joinly with others,
whaoitor obbgaled as QUBrANIOr O Otherwise, and whather recovery upon such Indevsadir.ee may be or herasher may bacome barmad by any

without

stanne of viaons, and whether such Indeblednass may be of herealier May becAv s otherwise uneivorceable.
aecures a revolving line of crodit and ahall secure not only s«‘mmmmmmm

Benitagon, this Assignmant
bmmumMmmmmmmmmmubGWammmmmmM
22 72 of the dats of the sxecution of this

roes the date of this Assignment 10 the same axlant 28 ¥ such future advance wers w__
Aasignment. The revoiving line of credit obilgstss Lender 1o make adv o Grantor 60 k ng P2 Gramior complios with sil the terma of
the Note and Relsted Documents.

Lewscdar. The word “Lender means Parkwey Bank 5 Trust Company, B successors and ansigns.

Mote. The word “Nota™ means he promissoy nole of credit agreement dased March 8. 1994, In the orV irel principal amount of
$200,000.00 from Grandor 10 Lendor, logether with all renewals of, extensions of, modificatione of, reRnar Sk, of, coneolidatione of, and
aubeituo e K The ProMseory Noke o agreemant The mierest rame on the Nowe s a variable imerest rawe oe.ac upon an index. The index
cwrelly 8 6.000% per annum.  The inlerest rale ¥ be spphad to the unpaid principal beance of thie Aselgnm . shall bs ot & rae of 2.000
percentacs poink(s) over the index, ‘esulling in an nital rate of 5.000% per annum. NOTICE: Under no circuimsiaosw =hail the inlerest rsie on
e AsiQiwrwmnt be rmoce than the maxrmum rale allowed by spolicable (aw.

Froperty. The word “Property” means the resl property, and all improvements thoreon, deescribed sbove i the "Assignment” section.

Rawl Property. The words "Real Proparty” maean the properiy, intersuis and righis deacribed above in the “Property Definiion”™ section.

Ralated Do iz, The words “Relawd Docurnents™ mean and incude without Mritation alt promissory nNoles, crodit agreoments, loan
Agreements, guaranies, security agreaments, modigages, deeds of Fus, and all other insrumerds, agresmeris snd documents, whether now or

Remts. The word "Rents” mwans sl rents, revenuas, noome, issues, wnd profits Fom the Property, whether due now of leter, Including without
Emitalion sl Revts hom al ieesge descrided on any axhibt atached 10 this ASSIQrment.

THIE ASYSIGNMENT 1S GIVEN TD SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
ormmnmsnam ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON

PAYMENT AMD PERFORMANCE, Excepl as otherwias prfovided in this Assignrment, Grantor shall pay o Londer all amounis secured by this
Assigrman as they becoma Jus, anc shall strictly periormm all of Grantor's obligations under this Assignment. Unless and until Lander sxarcises ite right
1 collect e Rens ss provided below and 30 Jong as thare & no defaull under this Assignment, Gramior may remain in poessssion and controt of and
opecate and Manage the Properly and coduct the Rente, providad that the graning of the right 1o collect the Rents shall not constitu®e Lander's consent
w© the use of cash colleiaral i & bankorupicy Droceadiclg.

GRANTOR'S REPRESENTATIONS AND WARAANTIES WITH RESPECT TO THE RENTS. With reapect lo the Rents, Grantor represents and

wart hris i Lender thatl:
Ownarship. Gramo: s entiled 1© receive ths Rents rea and clear of dil rights, joans, lans, ancumbrances, an: claims sxcept as diacicsed W0 and

accapied Dy Lander n wriling.

Right to Assigs. Granwor has the tull right, power, and suthority 1o entar into this Assignment and 0 assign and convey the Rents to Lender.

No Prior Aasignement. Giantor has nol prévicusly assigned of cormveyed the Rents 10 any other person by any insttument now [n force.

::m-r‘rm. Grantor will not sell, assign, sncumber, of otherwies disposs of any ol Grantor's rights in the Renta except as provided in
LEMDER'S RIGHT TC COLLECT RENTS. Lender shall héve the sight at any timn, and even though no defsult shall have occumed under this
Assigrament, 10 collect and recaive the Rents. For this purposs, Lender is hereby given and gramed the following rights, powors and ssihoiity:
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e, withou! Beritadhon, hovwsryse stiiect B gy By ynoer epploabls law, Late’'s siionmnays’ fees s0d Lotde's legal sxpenses whethes of 1ol

M b & lawsult, lnducirng sttarnays' fees for bankrupicy proceedinga (including efforta 1o modity or vacale any sutomatic siay or injunction),
n sarvices, the cost o searching records, obtaining titte reporty (including foreciosure reports),

appeais and any anticipated post-judgment collectio
te, and appraisal foon, and title INsurance, 0 1he axient permitied by appicable law. Gramor alec Wwill Pay any court costs, In

BUTVEPOrs repol
addition 1o all other sume provided by iaw.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions aze & part of thia Assignment:
Amendmems. This Aseignment, together with any Reisted Documents, constitules the entiré understanding and agreement of the parties re 10
the matiers set forth in this Assignment. No sheration of of amendment to this Assignment shall be effective uniess ghven in writing and signed by
the party or parties sought 1o be charged or bound by the akeration or amendment.
Applicable Law. mwmnmu‘nm»mmmwwmmsmujm Thia Assignment shall be
governad by and construed i accordance with the jiswe of the State of Hlinois.
Multiple Parties. Al obligations of Grantor under thie Assignmant shalt ba jolit and sevaral, and all referonces 0 Grantor shall mean each and
svery Grarmor, This maans that sach at the persone signing helow is responsible for all obiigations (n thie Aseignment.
No Modiftcation. Gramor shall not enter ko any agreamont with the holder of any mongage, deed of tust, or other sacurity agreement which

mMowthugmwnfbywmhmummbmodﬂod amended, axtended, or renewad without the prior writtan coraant of
Lender, Geamor shall naither request nor accept any future advances Under Any such security agreement without the pricr writien coneent of

Lender,

Severability. It a coun of competent juriadiction finds any provision of this Assignment 10 be invalid or unenforceabld as to any person or
ccumsiance, such finding shall not render that provieion invalid of unenioiceable as 1o any other parsons or circumstances. if feasible, any such
ofbndngpmvblorMbedoemadhbemdﬂodbbewﬂﬂnﬂnhﬁsolomormbﬂﬂvcrvddm however, it the offending provielon cehnot be
a0 modified, H 3.4 b) stricken and st other provisions of this Assignment In &l othar respacts shall remain valid and enforceable.

Sucocssscrs and AN une. Subject 1o the imiations atated in this Assignmemni on transfer of Grantor's inleresd, this Aseignment shall be binding
4pon and inure 10 \ne anefit of the Partiee, ther slccesscrs and assigns. It ownership of the Property becomes vested in a person other than
Grantor, Lendser, withe ut - ©0%ce 1o Granor, may deal with GIamor's successors with rederence Io thie Assignment and the Indebtednoes by way of

forbearance or exiangion ' Mh:utrmaumotfmmlheobugntbm of thia Assignment or Sabiity under the Indebsadness.

Time is of the Essancs. 11074 it of the essence in the performance of this Assighment.
Wakvar of Homestead Exsmed- 4. Gramior hereby releseds and walves all rights and benefits of the homestead axemption lawa of the State of

Winois as 10 all Indebindness sacur~d Jy this Assignment.

Walvers and Conaants. Lender sh/ 2 not be deamad 10 have waived any rights under thia Assignment (or under the Relaled Documents) uniees
asuch walver is in wriing and signed by Lzatder. No deley or omission on the part of Lender n exercising any right shall operale a8 & walver of
such right or any other right. A waiver b(! ar 7 oty of a provision of this Assigninernt shall nol constitule a walver of of prejudice the party’s right
otherwise io demand strict compHance with 1.at provision or any other provision. No prior walver by Lander, nor any course of dealing between
Lande: and Granor, shall constitute a waiver of .y of Lendier's rights or any of Granior's obligations as to any future transactions. Whenever
somsent by Lender is required in this Aasignmen! the yranting of such coneert by Lender in any instance shall not conetitute continuing consent to

subsaquadk instances where such consent e requ'ssd.

GRANTOR'S LIABILITY. This Assignmant 's uxecul»d v Gramiof, not personally but as Trustee as provided above in the exercies of the power
wnd the suthority conderred upon and vested in Rt ss axch Tristes (and Grantor thereby warrants that it poseesses full power and authority to
axacule this instrument), and i is expressly undersicod wid areed that nothing in this Assignment or in the Nole shall be construed as creating
sny linbility on the pat of Granior perscnady 10 pay the i« te or any intereet that may accrue thereon, or any other Indabtedness under this
Assignment, or 1o peforrn any covenant sither axpress or implied Lo::\sined in this Assignmant, sit such lability, it any, being expresely waived by
Lender and by every person now of hereafler clakiming any right or se curty under this Assignment, and that so far a8 Grantor and fts succeesors
personaily se concerned, rhelogdholduorhoidemotmNoh;*dt**ownaorowmolanylndabﬂodmnshﬂbokmﬂybﬂwﬁop«tybr
the payment of tha Note and indabledness, by the amiorcement of (ne 'en created by this Assignment in the manner provided in the Now and

hersin or by action 10 srforca tha perscnal Rablity ol any gusranfor..
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICHY F TS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ¥S TERMS.
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STATEOF __ 4 V<4 ! v g1 .o )
e )88 :{:1&1; nj:::le:: Emre OF iLLINOIS
couNtyoF__ | C K ) fon Expires 08/02/97

On this dav -wiore me, the undersigned Notary Public, pemom?ynppo- od Salvatore Petruso and Domen as X7.u80, 10 me known 10 be the
individuals described in snd who executed the Assignment of Rents, and acknowiedged that they signed the Assignim s ‘. their fres and voluntary act
and deesd, 07 the usas and purposes therein mentionad. j
~ A )
PR LA S

mwwmmmum HLER deyot [ ¢ (LN
By (4 v oo Wb S TSSO Residing st _ |40 0 po Her e Colom
Notary Public In and for the State of '\:\!&t LY A O DY

My comniasion expires L'JR[ [eh /Cf 7
LASER PRG, Aeg. U.S. Pai. & T.M. O, Ver. 3.17 {c) 1804 CFI ProServices, iac. Alrighte ressrved. [IL~G14 PETAUSO2.LN CA.0VL)
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