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THIS MORTGAGE is nunde this 7th day of March, 1994 .
botween the Morgagnr, ALAN 8, LERY, AXA ALLAN 8, LERY and JAN D. LERY, HUSBAND AND WIFE

{herein "Borrower™),

and the Murigngee, LIBERTY FEDERAL SAVINGS BANK .
a corporation organized and existing under the laws of the United States of Amarica .
whose address is 3700 N. LINCOLN AVENUB

CHICAGO, ILLINOIS 60659

(herein "Lender™),

WHEREAS, dorrower is indebeed to Lender in the principal sam of 1188 16,000.00 .
which Indebtedness i evidenced by Borrower's note dated March 7, 1994 and  extensions  onig
renewals thereof (hewcin’ "Note™, providing for monthly installments of principal and interest, wiih the balance of

indebledness, if not soone poid, due and pityableon . April 1, 2009 ;

TO SECURE to Lender thz repayment of the indebiedness evidenced by the Note, with interest thercon; the payment of
all other sumz, with interest Bicreon, advanced in accordance herewith o protect the security of thls Mortgage: and the
performance of the covenants and (agr:ements of Borrower here contained, Boerrower docs herchy mortgage, grant and
convey o Lender the following described property located in the County of  COOK .
State of inois:

LOT THREE (3) IN BLOCK FIFfY THREE (53) IN W.F. KAISER AND
COMPANY’S BRYN MAWR AVENUE AUDITTON TO ARCADIA TERRACE, BEING A
SUBDIVISION OF THAT PART OF 14Y SOUTH WEST QUARTER (1/4) OF
SECTION ONE (1) AND OF THE SOUTi HAWF (1/2) OF THE SOUTH EAST
QUARTER {1/4) OF SECTION TWO (2), LY. NG WEST OF THE WESTERLY
LINE OF THE NORTH SHORE CHANNEL OF T2 SANITARY DISTRICT RYGHT
OF WAY. IN TOWNSHIP FORTY (40} NORTL. PANGE THIRTEEN (13) EAST
OF THE THIRD PRINCTIPAL MERIDIAN, IN CCOF COUNTY, ILLINOIS
PERMANENT TAX INDEX NUMBER: 13-02-425-005-7000 Gg/#/\/
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which has the address of 5745 N. JERSEY CHICAGO 26 /.
1Sireet] (City] ; 7
i
Iliinois 606593615 (herein "Property Address™); i
[Zip Code}

TOGETHER with alt the improvements now or hercafier crected on the property, and all casemen!s, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and
&l of the foregoing. together with said property (or the leaschold estate if this Moriguge is on a leaschold) arc hereinafter
referred to as the "Property.”

Borrawer covenants that Bommoswer is lawfuily seised of the estate hereby conveyed and has the right o mongage, grant
and convey the Property, and that the Property is unencimmbered, except for encumbsances of record. Borrower covenants
that Borrower warrants and will defend generally the tide w the Property against all cliims and demands, subject to
encumbrances of record.
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NTFORM COVENAR U 1% 4
1. Payment of Principal and Intecest, Borrower shall promptly pay witen dite the pranvipad aid sicrest Hidebledmess
evidenced by the Node amd bl o pes s prosided i the Sote,

2. Funds for Taxes and Insarance. Subject o aspplicable T or a0 watten winver by Lender, Bommower shadl pay
Lender on the day mouthly payments of principai and mterest are payabic ander the Note, unul the Note ss pand o Tall, 3
sum (herein "Fonds®) equal (0 onc-twellth of the yemrdy tixes amd assessrments (inthiding conduminmum and planned anit
develapment prsessments, i any) which muy situee prionty aver this Morgagre aand gronnd teims an the iopery af any,
plus one-twelfth of yearly preminm instalbinents for hazanl imsnance, plus one twe il ol yearly premomn nstailiments for
monge insurance, ioany, all as seasonably estimimed mitially and from tme 1o e by Tender on the basis of assessiments
and bitls mnd reasonable estpates thereol, Borower shadi sot be oblipated s muake soch piymenss of Fumds 1o Lender o
the extent that Borrower mahes such payients o the bolder of a0 pior motggaie or deed ol gl sich holder 1s an

insuunicnal lender.
Il Borrower pays Funds w Lender, the Funds shall be held inoanonstilution the deposis or accasidts of which are

insured or guaranteed by a Federal or stale agency Gncluding Lender il Lender is such an instifution). Lender snall apply the
Funds 1o pay saicd lxes, assessowenls, insuranee pueminms and grownd renis, Lemder miy not charge Tor so halding and
applying the Funds, analysing saxk account or verdyie aid compilmp smd assessiienis and buils, uniless Lender prays
Borrower interest on the Fundys and applicable law permits Lender to make such i charge. Borrower and Lender may agree
in writing ut the ime al execution of this Maorigage that imerest an the Funds shall be paid o Borrower, and unless such
agreement is made or applicable law reguires such interest o be paid, Londer shall not e reguired o pay Borrower any
intcrest or carnivgs on the Fands, Lender shafl give o Borrower, without churge, an aniual avcounting of the Funds
showing credizs and debits @ the Funds and the purpose for which cich debit to the Tunds was mide. The Funds are
pledied as additiopaisecurity for the sums secured by this Morgage,

I the amount of the Fands hield by Lender, together with the tutaie monthly msiallments of Funds payable prser to the
due dites of faxes, assersiyents, nsaranee pressitins ad grouwnd roms, shall cacesd the amonnt seqineed 1o pay siud laxcs,
asscssIMents, insurance preavums and groumd rents as they fall due, such excess shall be, at Borrower's option, cither
prompily repaid to Borrewer'oscredited o Borrower o monthly installments of Funds, [ the amount of the Fuids held by
Lender shall not be sufficient W pay taxes, assessments, insurance preminms and ground rents as they fall due, Borrower
shall pay to Lender any anount ngcssary o nake up the deficiency in one or more payments as Lemder may require.

Upan payment in Full of all’sums _sccured by this Mongage, Lender shall prompuly relund o Borrower any Funds heid
by Lender. 1 under paragraph 17 heiee! ihe Praperty is sold ar the Property ix otherwise acquired by Lender, Leader shall
apply, no later han immediately prior v the gale of the Property ot its acquisition by Lender, any Funds held by Lender at
the time of application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Nute and paragraphs 1 and 2 bereof shall be apulicd by Lender first in paymcent of amounts payable 1o Lender by Borrower
under paragriph 2 hereot, then o inerest payable (i iheNote, and then o the principat of the Note.

4. Prior Muortguapes und Deeds of ‘Trust; Chargec-Liiens, Bonrower shall pertorm all of Borrower’s obligations
under any mortgage, deed of trust or other security ageecment with o e which has pnonty over this Mortgage, inclading
Borrower's covenants o make payments when due, Borrawer Shall pay or cause 10 he paid alb laxes, assessments amd other
charges, fines and impositons atribtiable W the Property sswhich nay atain a priority over this Mortgage, and feaschold
payments or ground rents, il any.

§. Hazard Insurance. Borrower shall keep the unprovenienss now existing or herealier erected on the Property
insured against koss by fire, hazards included within the erm “extedded coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may requiees

The insurance carrier providing the insurance shall be chosen by Bhrfower subject 1o approval by Lender: provided,
that such approval stiall not be unrcasonably withhicld. Al insurance poligics wnd renewals thercof shall be in a form
acceplable to Lender and shall include a standard mongage clause in favor ¢ and/in a fonm acezptable to Leader. Lender
shall have the right W hold the policies and renewals thersof, subject 1o ihe terrs@f any mortgage, deed of trust or other
socurity agreement with a lien which has priority over this Mortgage,

In the event of Joss, Borrower shall give promp notice (o the insurance carrier aind Zender. Lender may make y.oof of
Jogs if not made promptly by Borrowcer.

Il the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date nutice
is mailed by Lender to Borower thal the insurance carrier offers 1o seitle a clabm for meaance benehts, Lender s
authorized o collect and apply the inzurance proceeds at Lender’s oplion eiiher o restoration o repiie of the Property or 10
the sums securcd by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit berelipments. Borrower
shall keep the Property in good repair and shall not commit wasle or permit impaisment or deterioration 0t the Propeniy and
shall comply with the provisions of any lease il this Mortgage is on a leaschold. If this Morgage is7oh 2 unit in a
condominium or a planned unit development, Borrower sfusft perform afl of Borrower's obligations under use declaration or
covenants creating or governing the condominium or pisgnned unit development, the by-laws and regulatons ol the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Morlgage, or if any action or procecding is commenced which minedially atlects Leader's imerest in the Property, then
Lender, at Lender's option, upon nolice (0 Bommower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to prowect Lender’s interest. I Lender required morigage
insurance as a condition of making the loan sccured by this Mongage, Borrower shall pay the premiums required 1o
maittain such insurance in offect until such time as the regairement for such insurance terminies in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragrapiy 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to viher ey of
payment, such amounts shall be payable upon notice from Lender 0 Borrower requesting payment thereof, Nothing
contained in his paragraph 7 shall require Lender to incur any expense or toke any action hereunder.,

8. Inspectivn. Lender may make or cause o be made reasonable entrics upon and inspections of the Propeny,
provided that Lender shall give Burrower notce prior o any such mspection specifying reasonable cause ther~for related 10
Lender's interest in the Property,

9, Condemnation. The procecds of any award or claim for damages, direct or conseqgueitial, in connecton with any
condemnation or cther taking of the Property, or pant thereof, or for conveyance in hicy of condemnalion, are hercby
assigned and shall be paid to Lender, subject to the terms of any morgage, deed of wrust or other security agreement with a

lien which has priority over this Mortgage. Grest Lakes Fusiness fors. inc B
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10, Borvower Not RuN @rlmul'ﬂ_? I @'LALI\»G:‘ vam tie  for  payieat o

modification of amorization of the sums sccured by this Mortgage prunied by FLender 10 any suceessor in interest of
Borrower shall not operate to release, in uny manner, the linbuity of the original Bormower and Borrower's successors in
interest, Lender shall not be required o commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwisc afforded by applicable law, shal) not be n waiver ol er precliade the exercise of any such right or remaody.

11. Successors und Assipns Bound; Joint and Several Liability; Co-signers, The covemsmis and agrecments herein
cantained shall bind, and the rights hercander shall inuice wo, the respective suceessors and assigny ol Eemler and Borrower,
subject to the provisions of parageaph 16 liereofl. Al covenants and apreements of Boreower shall be joint and several. Any
Bamruwer who co-signs this Murl).ugc but does ol exccute the Note, (o) Is co-gigning this Mortgage only o morigsge,
grant and convey tint Borrower's interest in the Propenty o Cenderamder the wenns of this Mortgage, (b) is ot gersonally
lishle on the Now or gmler IIIN Muortgnge, ang () aprees that Lender and any other Borrower berentuber mny sgrec
extend, modify, Torbear, or make any other secomsoditions with regind to the wens of this Aorigaee or the Nole without
that Borrower's consent aml without refeasing that Horrower or modifying this Mortgsge s to that Turrower's fnlerest In
the Property.

12. Notice. Except fur any notice required under applicable law o be given in another manner, (u) any nolice o
Borrower provided for in this Mortgage shall be given by delivering it or by maiiing such notice by certified mail addressed
10 Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) «ny notice to Lender shall be given by certificd mail 10 Lender’s address sited herein or to such other
address as Leroer nay desiznate by notice to Borrower as provided herein, Any notice provided for in this Morigage shall
be decined to have (oen given o Borrower or Lender when given in the manner designated herein,

13, Governing Lavv; Severability, The state and local Jaws applicable io this Mortgage shall ke the laws of the
jurisdiction in whichibC Property is located, The toregning sentenve shall not limis the applicability of Federal law o this
Mortgage. In the eveat <orany provision or cliuse of this Mortgage or the Note conflicts with applicable Law, such conflict
shill noe aflect other provisions of this Mortgage or the Note which can be given elfect without the conflicting pravision,
and to this end the provisions of this Mongage and the Note are declared 1o be severuble, As used herein, "costs”,
"expenses” and "attorneys® fees” ipziude abl sums o the extent not prohibited by applicable law or linited hercin,

14. Borrower's Copy. Borrowershal be furnished o conformed copy of the Note and of this Mortgage at the ime of
exccution or after recordation hereof.

15. Rehabilitation Loan Agreemeit. Borrower  shall  fultilt all of Borrower’s  obligations  under any  home
rchabiliunion, improvement, repair, or othdr loin sgrecment which Borrower enters into with Lender. Lender, at Lender’s
option, may requirc Borrower to execule and=leiiver o Lender, in o form aceeptable to Lender, an assignment of any rights,
claims or defenses which Bomrower muay have zg2iast parties wha supply labor, materials or services in conncction with
improvemenis made to the Property.

16. Transfer of the Property or u Reneficial Indvrest in Borrower. 1€ oll or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in BoriGweer is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at ith opuon, require immediate payment in fulf of alt sums sccured by
this Morigage. However, this aption shall not be exercised ny Lender if exercise is prohibited by federal law as of the daw
of this Mongage,

If Lender exercises this option, Lender shall give Rommuwer 201ice of ncceleration. The notice shall pravide a perind of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all susns secored by
this Mortgege. If Borrower fails 10 pay these sums prior 1o the expinddon of tis period, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Burrowe

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 1 heseof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Morigage, including the covenaata to puy when due any sums secured by
this Mortgage, Lender prior to acceleration shall pive notice to Borrower-a2 provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such brench; (3) a date, Gst Joss than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (45 that fa’iure to cure such breach on or
before the date specified in the notive may resell in aecelerution of the sums secured oy this Martpage, foreclosure by
judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstute after
acceleration and the right to asseri in the foreclosure proceeding the mmcnstcngc of a3 Qi it*any ather defense
of Borrower to acceleration and Foreclosure. I the breach is not eured on or befure the dale seieified. in the notice,
Lender, at Lender’s aplion. may declire all of the sums secured by this Mortape to be immedZe!y due und payable
without further demand and may forecluse this Mortgage by judicial proceeding. Lender -.hamll Lie ertitled to collect
in such proceeding all expenses of foreclosure, including, but not limited to, rensonuble aiturne).s Ters and costs of
documentury evidence, abstracts and title reports.

18, Borrower’s Right to Reinstete.  Notwithstanding Lender’s acecleration of the sums sccured by this Mortgage due
10 Borrower’s breach, Borrower shall have the right 0 have any proceedings begun by Lender to enlorce this Mortgage
discontinucil at any time prior 10 entry of a judgment eaforcing this Maorigage it () Borrower pays Lender all sums which
would be then due under this Mongage and the Noie b no accelenion occumred; () Rorrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Bomrower pays all ceasonable expenses incurred
by Leander in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's

remedics as provided in paragraph 17 hercof, including, but not limited to, reasonable attormeys” fees: and (d) Borrower
takes such action as Lender may reasonably require w assure that the lien of this Morgage, Lender’s interest in the Property
and Borrower's obligation to pay the sums securcd by this Mortgage shall continue upimpaired. Upon such payment and
cure by Borrower, this Morigage and the ohligativns secured hercby shall cemain in full force and effect as if no
acccleration had occurred.

19. Assignment of Rents; Appointment of Receiver.  As additional sccurity hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prioe o aceeleration under paragraph 17 hereofl or
abandonment of the Praperty, have the right o coblect and retain such eents as they become duc and payable.

Upon acceleration under paragraph 17 hercot or abandonment of the Property, Lender shall be entitled to have a
receiver appoinied by a court 1 cater upan, ke possession ol wud manage the Property and 10 cotlect the rents ol the
Property incluing those past due. Al rents collected by the reeciver shall be upplix‘tl first w0 payment of the cosis t\f
mnnagement of the Property and collection of rents, inctuding, but nol limmited to, receiver's fees, premitums on receiver's
bonds and reasonable attorneys® fees, and then o the sums secured by this Mortgage. The receiver shall be lisble to accoum

only for those rents #ctually received. Great Lakos Kuvmsss Forme, 1t. B
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w Harrovweer, Borrower shallpay’
21, Waiver of Homestead.  Borrowee bereby waives all ripht of homestead exciptn n e Propeny.

20, Release. Vo i |N}F F‘ll‘\ |h.lAI|— J‘ Lol ;PVH AT RN RN THRTI AN FRTPUS
AFCOST Ot ecatidand, s

REQUEST FORNOTICK OF DEFAUL
AND FOREFCLOSURE UNDER SUDPERIOR = R
MORTVGAGES OR DEEDS OF FRUSNT

Horrower il Leader regoest the holder of any mortgage, decd of tnist o other cncambranee with a e which has
priority over his Mortgage o give Notice gy Lender, i Lendee's address set Torth on page one ol thes Morigage, of any
default under the superior encumbrance and of any saie or ather (oreclosare action,

IN WITNESS WHEREQF, Buorrower has executed and acknowledpes reccipi of pages | &;ﬂugh 4 M/u,‘ M&y;;gc/
7
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e o = ’v?jz-'vw—fn- e R
ALAN S5/ LERY,’ AKA ALLAN S. Iéd&ouuwcv
; g -

5 -
ST g/‘/ - < o -

/ JAN B. LERY . Rurtower

. S
o T ST T T T T iiGrrower
T T -Barrower

STATE OF [LLINOIS, COOK County ss;

I, Rose Laarveld L a Ndtary Public in and for said ooty and state, do hereby cerialy that

ALAN S. LERY, AKA ALLAN §. LERY and JAN 2, -LERY, HUSBAND AND WIrE
personally known ta me 1o be the same person(s) whose name(s) (7~re subhseribed (0 the foregoimg instrument,

appearcd before me this day in person, and acknowledged thit  THEY signed and delisesed the said instrument as
a [ree volunlary act, for the uses ad purposes therein set fosth,

Given under my hand and official scal, tus 7th day of March, 994

.. of

.’/(’LL(‘

) o
My Connnission exjires; U W AL N A i 4
. Snary Public

llaluhlmlnu,lx
ALY <
Rosa b Wl :

Notary Public, &t of Hinets
My Commission Expioy LI2WOT
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