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THE FIRST MORTGAGE CORPORATION o

19831 GOVERKORS HEGHWAY
FLOSSMOOR, ILLINOLS 60422

255870
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State of lllinok FIIA Cass No.
IWORTGAGE |_13X375335532731
THIS MORTOAGE ("S:urity Instrument®) is given on !:'ARC}_! 18th 1994 + The Morigagor is

KARENAAX EIDENCCHETA R A WARRE EDX KDL LT TALDEINSA ~ *S,
KAREN A. COSENAP FKLDER MARRXNR: CREXHER XTLANU o
DIYORCED AND NOT BINCE PEMARR IHD{;PT
("Borrowee"), This Svcurity Instrumeat ). given o . "0063 ! ?Egﬁ;;‘? 03/21/94 14'433&60
. .7‘9” ¢ *-—94...:55375

THE FIRST MORTGAGE CORPORATIOM (00K COUNTY RECORDER

which is organizod and oxistng undor the lawa of ~ JLLINOLS » ol whose

. wddross s 19831 GOVERNORS HIGHWAY, FLOSSMOOR, 1LLINOIS 60422
(“Leondor"). Bosrowor owoa Londer the principal sum of

SIXTY TWO THOUSAND NINE HUNDRED AMD 40')00

Dollars (U.S. $62900,00 )
. . ‘This debt ia svidenced by Dorrower’s note dutod tho same dule u-thls Securily Insrument ("Noto™), which provlies for monthly
g paymenis, with tho full dobi, if not puld cartior, due and payalide on APRIL 13t 2024 . "Thia Socurhty

;"]. Instrumon) secures 1o Lender: (n) tho ropaymont of tie debt evides:223 by the Noio, with interost, and all ronowals, extoasions ami
maxdifications; (b) the payment of all othor sums, with Intores, advase s’ undor paragraph 6 W protect the sequrity of this Socurity
Instrumont; amd (&) the performance of Bortowor's covonanty and agicenwvis under thls Security Instrument and the Now, For

this purpose, Bommower does hercby mongage, ynunt and convey to/Lrnder the following described property located in
LoOK County, lllinois:

SEE ATTACHED LEGAL DESCRIPTION
TAX 1,0.#18-35-407-091-1009 AND 1B8-35-407-091-1037

which has thoaddressof 8100 W 87TH ST UNIT 2-C, HICKORY HILLS, {Sien, Chay),
Nlinois 60457 | Zip Coda}i{"Praperiy Addross™);

q <AR(IL) (su13; FHA 1itinols Morigage « #/92 !
VM MOATOAGK FORMS - {313)263.8100 - {SOUIAES 7291 | i
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TOORTHER WITH all the improvements now or hereafier erectod on the property, and sll oasementis, rights, appuricnances,
rents, royalies, minoral, oll and gas rights and profits, wales rights and stock and all fixtures now or hereafier a pan of the
property. All replacements sad additions shall also bs covered by this Securlly Inatrument, AH of the forogoing ls referred w in
this Security Instrument as the **Proporty.’”

RORROWEHR COVENANTS that Borrower I3 Lhiwlully sclsed of the catalo horeby convoyed sind has the right io mortgage,
grant and convey the Property and that tho Property i unencumbered, oxcept for sncumbsrances of record, Borrower warrantd and
will gefend genarally the tide to the Property againat all claima and demands, subject 1o any encumbrances of record,

1. Payment of Principal, Interest and Late Churge. Borrower shall pay when dus the principal of, and Iniremt on, the
debt ovidanced by the Note and lote charges Juo under the Node,

2. Monthly Paymanis of Tuxes, Invurnnce and Other Charges. Borrower shall include in cach monihly payment,
wyether with the princips! and Intcreal ax st forth In the Noto and any lale charges, an insialimont of any (i) taxca mkd spoclal
awctsmients lovied or 10 be lovical agulnst the Proponty, (b) leaschold payments or ground rents on the Property, and (c) premiuma
Tor insurance required by paragraph 4.

Each monthly insiaiment for homs (a), (b), and (c) shall equal oac-twolfth of the annual amounts, as reasonably catlmaled
by Londor, plus an amean sufficlent to mainaln an sdditional bulance of not more than one-sixth of the estimated amounts. The
fuil annual amount foo vz i fiem shall bo accumulaied hy Londer within a poriod ending one month bofors an itsm wouk? bocoms
detinquent. Lender shall boid the amounts coliocted in rust to pay lloms (a), (b), und (c) before thoy become dellnguont.

1f & any ime the tnta) 0f <ho payments hokl by 1ander for hioma (a), (b}, snd (0}, logether with the futuro monthly paymenis
for such Koma payablo to Lumier wior 10 tho duo dnice of such llems, oxccodn by moro than ono-sixth the estlmatod amount of
peymonty roquired to pay such ieras when due, and if payments on the Nolo are custent, then Lender shall clthoe rofund the
oxcose aver ono-aixth of the estimates Dayments or crodit the oxcoesa ovor ono-aixih of the catimaed payments Lo subsoquent
paymonts by Barrowor, at the uption «f Sorrower, If the total of the payments mado by Borrower for hem (a), (b), or {c) I
insufficlent to pay the itern when duo, thon Zarrower shall pay w Lonor sny mmount iiocoasary 10 make wp tho doficiency on o
before the duto tho ilem becomes oo,

A3 uscid in this Securlty Instrument, "Secrtary ' means tho Secrotary of Housing and Urban Devolopmeni or his or hor
designoc. In uny year in which tho Londer must psy »-morigege insursnce premium (o tho Secrowary {or any yoar in which such
premium would have been required §f the Londor ad pald the Securlly Instrument), cuch monthly payment shall also include
chiber: (1) an installment of the annual morigage lsurince revinlum to bo pakd by Lender o the Secretary, or (i) a monthly charge
lustead of & mortgage inyurance premium if this Security Jnswument Is held hy the Secretary. Boch monthly insialiment of the
mongage insuranco presnium shall bo in an amount sulficiont & cccumulnie the full annual morigege insurance promium with
Lender ons month prior 10 the doto the full aniual mortgage insurncsd promium s duo 1o the Socrolary, or If this Socurity
Instrumeat Is hold by tho Sccrelry, sach monthly charge shall bo/in an amount equal o ono-twelfih of one-hall poreont of the
pulsianding principal balance due an tho Nole.

If Borrower tcnders W Londer the full paymeni of all sums securcd by ¢:% Socurity Instrumoni, Bosrower's account shall be
credited with the balanco remaining for all inswaliments for items (a), (b), and () and any morigrge insurance premium instaliment
that Lendes has not bocoms obligated 10 pay o the Hocrotary, and Lender 2.all prompily refurnd any excosa funds w Bomrowor,
tmmediatoly prioe to a foreclosure sabe of the Propony or ity acquisition by Lender, Bovower’s account shall bo crodited with any
balonco remalning for all installmenta for ltoins (a), (b, and (c).

3. Applicstion of Paymenis. All paymeonis unter paragraphs 1 and 2 shall be appiicd Ly Lendor as follows:

Fimat, 10 the mortgage insurance promium W bo pald by londer 0 tho Secreiary or W hs inonthly charge by the Secrelary
insieacd of the monthly mortgegoe insusunce premium;

Secand. to any taxcs, specinl asscasments, leaschold payments or ground ronts, and firo, floos and other haxard insurance
promiuma, as roquired;

Thizd, 1 intoreat duo under the Note;

Eourlh. o amortization of the principal of the Note;

Eib. 1o 1aio chargea duo under the Note.
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4. rive, Flood and Other Hazard Insurance. Borrower shall insuse all improvoments on the Property, whether now in
oxlstence or subsequently erccled, agalnst sny hazards, casusliies, and contingoncies, including flre, for which Lender roquires
Insurance. This insurance ahall be malnisined in the amounts and for tho poeriods that Lender roquires. Borrower shall slso lnsure
all impravements on the Property, whethor now in calsicnce or subsoquenitly oreclad, against loss by floods 1o Lhe oxtent requirod
by the Sccreiary. All insuranco shall bo carriod with compunies approved by Lender, The Insuranco policics and any reniowals
shalt be held by Lender and shall includs loss payable clauses In fuvor of, s in a form scceplable to, Lander,

o the ovent of losy, Dorrower shall give Lendor immedinie notics by mali, Lender may make proof of loss if nol made
promplly by Bormower. Hach inmurance company concomod Is horeby authorized aml direciod t make paymens for such Joss
directly to Londer, instead of to Borrower and to Lender jolntly. All or any part of the insurance procesds may be appliod by
Lonider, at Its opton, cither (8) 1 tho reduction of the indobtednoss under the Nole and this Sccurity Instrumont, {irst 10 any
delinquent amounts applicd in tho order in paragraph 3, and thon o prepayment of principal, or (b) 10 the restorstion or ropals of
the damaged Property, Any application of tho prococda to the principal shali not cxtend or postpone the due dalte of the monthly
paymenis which aro roferred 10 in paragroph 2, or change the mnount of such paymonui, Any oxcesas insurance procecds ovor an
amount requircd to pay all cutsianding indobtedness under the Noto and this Security Instrument shall be pald (o the entlty legally
entliicd thercin,

In the ovent of foreclosure of this Sccurity Instrument or other wansfer of tdo 1w tho Propeny that oxtinguishes the
indebiedness, all righi olo and interost of Borrower in and (0 insurance policies in force shall pass to the purchases.

§, Occupsncy, Prrarvation, Maintenance snd Protectlon of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, &tk lish, and usa the Property as Borrower's principal residence within aixty dayas afier the sxooution of
this Sccurity Instrument and. 0l continuo to occupy tho Proporty as Borrower’s principal resldonce (or a4 lonst one yoar nfios the
date of occupancy, unkss e Socrelary detennines this roquiroment will cause unduo hardship for Borrawor, or unkess
oxichuating circumstancea oxisi- wilch are boyond Bomower's control. Borrower shall nodfy Lendor of any extonusting
circumnsiances. Borrower shall not comnralt waste oF destroy, damago or subsiantlally chango the Proporty or allow the Proporty 0
deterioraio, reasonable wewr and tear or sopicd. Lender may inapoct the Praporty if the Property is vacant or abandonod or ihe loan
is in dofoult. Londer may tako roasonablo 7iidon o protect and proscrvo such vacant or abandonod Proporty, Rorrower shall slso
bo i default if Borrower, during tho toa ~g7 dcation process, gave materially filso or Inaccurate informalon or statomenis 0
lender (or failed w provide Landor with any maezlal information) In connectlon with tho loan evidenced by the Noto, including,
but not limited w0, reproacntations concernlng Tiorrcwor's ocoupancy of the Property as a principal residencoe. I this Securily
Instrument is on & icusohold, Bosrower shall cuinriy wilh the provislons of tho leuse. 1f Borrower acqultes fes tide o the
Property, the leaschokd rnd foe titte shall not bo merg>-2 »:5lesy Londer agrees (o the mezger in writing,

6. Charges to Borrower and Protection of Lender’s rtights in the Properiy . Borrower shsll pay all governmental or
municipal charges, fines and imposilions that are not inciuded » paragraph 2. Borrowor shall pay those obligstions on dme
direcily 1o the entity which ls owed) the payment. If fallure to pay would sdvorsoly affect Londer's injerest in o Propenty, upon
Lowder's request Borrower shall prompily fumish to Lender recolp's o ridencing these paymonts,

If Borrowaer fnils to mako those payinents or tho payments requacd G parsgraph 2, or falls 1o porform any oiher covenanis
and agrecments conlained in this Security Instrument, or theso Is a legal prcrading that may significanily affect Lendec's righes tn
thoe Propetty (such oy a procecding In bankruptcy, for condemnation or toen.orce lnws or rogulations), then Londer may do and
pay whalover ia necossary to peotect the vatue of the Proporty and Londoi's righ=in tho Property, including paymant of laxes,
hazard insnranco and other lwms mentioned In parugraph 2,

Any amounis disbursed by Lender under this paragraph shall bocoine an additioral (Jobt of Horrower anid bo socurod by this
Sccurity Instrument. ‘These amounts shall bear inlorom from the dato of disbursement, m tho ¥ olo rate, ardd st the optlon of Lender,
shail bo immediatoly due and payablo.

7. Condemnation, The procceds of any award or clalm for damagos, direct of conss,uenia), in connocion with any g
condomnation or ather wnking of any pan of the Propenty, or for conveyance in place of condemnidion, are heroby assigned and ¢
shall be pait 10 Londer o tho axtent of the full amount of the indobiodnosy thay romains unpaid unlder'd 3 Noto and this Security
Tnstrumens. Lender shall apply such procoeds o the reduction of tho Indobluodnoss under the Nots and Yoz Sccurity Instrument,
fiest to any delinquent amounts applied in the order provided in paragraph 3, and thon 1o prepayment of pelazioal. Any application
of tho proceeds to the principal shait not sxiend or poatpone the dus date of the manthly paymonts, wi:leh-are reforred 10 Jn
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pangraph 2, 07 chango the amount of such paymonts, Any oxcoas prooseds oves sn amount required 1o pay all ouistanding
Indebiedness under tho Note and this Socurity Instrumeont shall bo pald o the entlty logally endilad theroto.

8. Peen. londer may collec) foos avd chasgoy suthorized by the Socruiary.

9, Grounda for Acceleration of Debt.

(n) Default. Londer may, excopt as limikd by reguisdons leswed by the Socrotary In the case of payment dofeubis,
roquire Immediate payment in full of all sumi seoured by this Security Instrument if:
(1) Borrower defaulis by falling 1o pay in ful! any monthly payment required by dhis Securily Instrument prior w0 or
on the duoc daie af the neat monthly paymen, ur
(i) Borrower defaulte by failing, for a period of whiny days, W perform any other obligatlons contalned in this
Security Instrument.

(b) Sale Without Credit Approval. Leoadsr shall, If permitted by upplicabic law snd with the prior approval of the
Sccrotary, roquire immediate paymaont in full of all suma secured by this Socurity Instrument IF:
(1) All or part of the Proporty, or a beneficial intorest In 8 trust owning al) or part of the Property, is s0ld or otherwise
tranaferred {other han by devise or descent) by the Borrower, s
(i) The Prugurty is not occupled by the purchaser or grantee as his or her peincipal residenco, or the purchaser or
grantee dioea w0 occupy the Properly but his or her credit has not been approved in accurdance with tho requirements
of tho Sccrolrsy.

(¢} No Waiver. If ¢//cu/nstances occur thast would permis Lender (o require immediate paymeni in full, but Lander docs
nol require such paymen’s, ).ender doos not waive s rights with respect to subsequant evenis.

(d) Regulations of HUD Secetury, In muny clrcumsiancea reguistiona lssucd by tho Sccreiary will limil Lender's
sights in tho case of payment Zofnulls to require Lmmediato payment in fuit and foreclose If not pakd, This Socurity
Instrument does 510t authorlze accol auion or foreclosure if not perinitted by segulstions of the Sccrotary.

{¢) Morigage Not Insured. Borrower agroos that shouk! this Soecurity Instrument and the Noio secured thereby not be
eligibto for insurance under tho Natonal Housing Act within 60 days from the dato hereof, Londer may, st its option and
notwithstanding anything In paragraph 9, riquire immediate payment in full of all sums sccured by this Security
Instrument. A written statement of any sutheszc\ agent of the Sccretary dated subsoquent to 60 days from the date
hercof, declining to insuro this Security Instrun:ers Zad the Note securod thoreby, shall be deomed conciusive proof of
such incligibility. Notwithstanding the foregoing, i s opton imay not bo excrclsed by Lender when the unavailubillty of
insurance is solely duo to Lender's failure 1 remit a morigage insurance premium o Lhe Socretary,

10, Relnstatement. Borrower has & right 10 bo roinsiated i Londer has required immedinie payment in full because of
Borrower's fallure to pay an smount duo under the Noto or this Socurily Instrument. This rigit applics ovon alier forockasure
procoedings wro instituted. To relnsiato the Security Instrument, Borrowis 22\ londer in @ lump sum all wnounws required o bring
Borrower's account current including, to the extent they are obligations of ‘d-ivower under this Security Instnunent, foreclosure
costs und reasonable and customary attorneys' foes and oxpenses praperly rssoclated with the foroclosure proceeding. Upon
roinsiatoment by Borrower, this Security Tnatrumont and the obligations that i secur== shall romnain in effect as if Londer had not
required immediaste payment In full. However, Lender is not required to perinit reinstatement if: {I} Lender has accepied
reinstatcmont afier the commencement of foreclosure procecdings within two years imwediately precading the commencement of
a current foreciosure procecding, () roinsttement wilt preclude foreclosure on afisrent grounds in tho future, or (L}
reinsisement will adveesely affect the priority of the lien created by thia Securlly Instrimen?,

11, Borrower Not Released; Forbearance By Lander Not n Waiver,  Extension of Wic (%ne of payment or modification
of amortization of the sumy sccured by this Sccusity Instrument granied by Lender to any succeswor s interest of Borrower shall
not operats o rolease the liability of the original Horrower or Borrowore's successar in Iniorest. Lo wdor shall not bo required w0
commence procecdings ugainst any succossor in hnuroat or refuse 10 extend Ume for payment or ollier e meulify amortization of
the sums sccured by thia Security Instrument by season of any demand mudo by the original BOrrowers Or dnitower's sICCesson
in interest. Any forbesrance by Lender In oxercising any right or romody shall not be 8 walver of or precicd o sxerciso of any

right or remedy.
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12, Succesnors nnd Aseigns Bound; Joint and Several Liabliity) Co-Slgmers. Thoe covonanis anil agroements of this
Sccurity Instrumeny ahall bl and benofit the succedsors minl axsigns of Lomier and Borrower, subject o the provialons of
parngraph 9.0, Borrower's covernants wiwl agreomonia ahall be joint wnd sovaral, Any Borrowor who cowigne this Seourlly
Insrwmont but doos not oxecuto the Noto: (a) is ca-signing this Securlly lnatrument only 30 morigago, grant snd convey that
Borrower's interusl in the Property undor tho torma of this Security Instrumant; (b) Is not personslly obligated o pay ths sumas
socured by this Sccurity Insruinent; and (o) agrocs it Londor and any othor Borrower may agroo 1o extondd, modify, forbear or
mako sny accommodations with regard o tho terms of this Socurity Instrumeni or the Notc without that Borrower's consenl.

13. Nollces.  Any notico 10 Borrowoer provided for in this Sccurity Instrumaoni shall he given hy delivering it or by malling it
by first class madl unlcss applicablo law roquircs use of anvthor methodl, The notice shall be direcied to the Proporty Addross or
any othor sddress Borrower designaios by nolico o Lendor, Any notico 1 T.ondor shal) be givon hy flrst clans mall o Londor's
address siated herein or any address Lender dosignates by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed 0 have been given to Borrower or Londer when given as peovided In this paragraph,

14, Governing Law; Severablity. This Sccurkty Instrument shall bo governcd by foderni law and the law of 1ho
Jurisdiction in which the Property i3 focated. In the ovent that any provision or clause of this Security Instrumont or the Noie
conflicts with applicable law, such conflicy shudl not affoct other provialons of this Scourity instruisent or the Nolo which can be
given alfoct without the confllicting provislon. To this end the provisions of this Sceurity Inatrument and the Naoto aro doclared o

be scvorabie.
15. Rorrower’s Cozy, . Borrowoer shall be given ono confarmod copy of this Security Instrument.

16, Asslgnment of Rend.. Borrowor unconditionally pasigns and wanafers o Londer all the ronts and rovenues of tho
Properiy. Borrower authorlzes 1ender or Londer’s agonis 19 colfect the ronis and revenucs und hercby direcis such 1anant of the
Property to pay the rents (o Lenlcr Gz Lender's agents, Howevor, prior 1o Lender’s notce W Borrower of Bivrower's hroach of
any covenant or agreemont in the Serurity Insuument, Borrower shall colloct and receive all renta and rovenues of the Property as
trusice for the bencfit of Londer and 8~ ower, This sasigminent of rents constitutos an absoluto assignmont and not an assignmont

for wdditlonal securily only.

If Lender gives noles of breach 1w Bolrowes: (8) ol ronix received by Borrower shall 60 heki by Borrower ax trusioe for
benoflt of Lender only, to bo applicd w the sum's sscured by the Socurity Instrument; (b) Lender shall bo sniithed 10 colloct and
recoive atl of the renits of the Property; and (c) eacsi 1zanat of the Property shall pay all rents duc snd unpaki 10 Lender or Lendes's
sgent oi Lender’s writien demand to the tenant,

Burrower has not caccuted any prior assignment of ‘u o renty and has nol sl will not perform any act that would prevent
Londer from oxesrclsing its righis under this paragroph 16.

Londer shall not bo required to enter upon, take control of or msintaln the Property before or afier giving notice of breach o
Barrower, Howaver, Lender or a judiclally sppointed receiver miy 05 »2 at any time thore is a broach. Any application of sents
shait nod curc or walve any default or invalidate any other sight or rvrsy of Lender, This assignmont of rents of the Property

shall serminate when the debt securcd by the Security Instrument is pald i Jubi
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree =« follows:

17, Foveclosure Procedure. If Lender requicres immediate paymen) n fuil-y.der paragraph 9, Lender may foreclose
thiy Securlty Instrument by Judicial proceeding. Lender shall ba snthied to cotdat all expenses Incurred in pursulog the
remediea provided in this paragraph 17, including, but not liimited to, reasonable stic 02,8’ feen and costs of tithe evidence.

18, Relense., Upon paymoeni of all sums secured by thils Security Instrument, Lender shalt rolease this Security Instument
without charge 1o Borrower, Borrower shall pay any recordation costs,

19. Walver of Homestead. Borrower waives all right of homesiead cxemption in tho Property.

q ~AR(IL) sy Pagebol @
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20, Riders tn this S cuorily Instrument. If one or move riders aro excculed hy Borrowor and recorded togothor with this
Socurity [Insrument, Uis covonunis of cach auch tider ahull be Incorporsiodd inlo and shall amend sl supplomont the covonunls
andd agreomonis of this S Instrumoni s If tho ridor(a) wore & part of this Socurlly Instrumont,

{Check applicable box(os))
Condominium Rider Oradusod Payment Rider [X7] Owhver (specity)
Planned Unil Deveolopne.at itidor Clrowing Bquity Rider LEGAL DESCRIPIION RIDER
ADJUSTABLE RATE RIDER

BY SIONIND BILOW, Borrower accoliz 2.l agrecs 1o the toniny contained in this Security Instrument sid in any ridor(n)
oacculed by Borrower and recorded with it

 Winoaos &%fm o
‘ KAREN A m Slorower

b
7 Seal
xnlfiem:xmrxm:sx ...,(.,...i

X700 KINE THISX ROCUNENT X IRKXE Y X ROR X THR
P LD O K FERTTLTTNEK UX BX WAL NERX OX X HEMESLRARK X

—(Seal) ‘- (Seal)
«llarrowwr -Horrower
STATE OF ILLINOIS, Ve ?()0() Covziy oat
[, THE UNDERSIGNED , 8 Notary Public in an for azat-county and sisie do heroby cenify that
DIVORCED AND NOT REMARRIRD
KAREN A REBINZEaBRRER mommrson monemcax ANDA LTI T A SRR MARR X RRX T
§ ARAREROREEBERXSBEENXEX COONNBKTONE |, porsonally known 1o me 10 be ho same person(s) whose name(s)
subscribed o the forcgoing Instrument, appearcd beforo me this day in person, and acknowledged Lwt TaX BHE
signed and delivered the sald instrument as TRIDEEAXHER froo and voluntary act, for tho usas and puipossz-heroin sot forth,
I Qiven undes my hand and official scal, thls 18TH day of MARCH i R 94 .
o b 7 7 "
My Commission Eapires: /2.7 s —lya _.L-.é//’ s
Notary o ea
. } -~ ey
This Instruinent was preparcd by: “OFFICIAL SEAL* &N
" q <4R{IL) v113) Pageeole Cyathls B. Withetl ﬁ
X LISA LEONT Bi:tary Publie, Stale of 17~ n
THE FIRST MORTGAGE CORPORATION 17 Canristion Explres 7.
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;UNIT NUMBERE 2-C AND G~1 IN THRE CAMBRIDGE IN THE HILLS CONDOMINIUM, A8
" PRLINBATED ON A SURVEY OF THE FOLLOWING DBSCRIBRD REAL ESTATE: :

LOT 10 IN BLOCK '7 IN FREDEBRICK H. BARTLETT'S GOLFVIEW, BEING A

- @UBDIVISION OF THE RAST 1/3 OF THR SOUTHEAST 1/4 OF SECTION 385,
POWNBHIP 38 NORTH, RANGE 12, EAST OF THR THIRD PRINCIPAL MERIDIAN,

" (BRCEPT THAT PART LYING SOUTH A LINE 17 FEET NORTH OF AND PARALLEL TO
THE SOUTH LINE OF LOT 10), IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
; NTTACHED A8 EBXHIBTT "A" TO THE DECLARATION OF CONDOMINIUM RECORDRD

- NOVEMBER 18, 1987 N8 DOCUMENT 250669913, TOGETHER WITH THEIR UNDIVIDED
/PERCENTAGE INTERES” IN THE COMMON BLEMENTS, LN COOK COUNTY, ILLINOIS.
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FIIA Cass No.
|-l_31 +7538658:731

CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER s made this 18th dayof
MARCH , 1994 . and s incorporaied into and shall bo deemed 10 amend and

supploment thoe Morigago, Doed of Truat or Security Dood (*Security Inarumant™) of tho samo date given by the
undersigned (" Borrower™) o sccure Borrower' s Nolo 1o

THE FIRST MORTGAGE CORPORATION,
("Londor™) of the samo daws and covering tho Iroporty described in ths Security Instrumenit and located nt:

B100 W B7TH ST UNIT 2-C, HICKORY HILLS, IL 60487

(Property Adklrvaa)
Tho Property Aldroas Includes a unit in, sogother with an undividod knterost In the common elemonts of, »
contominium e et known: as:

CAMBRIDGE IN THE HILLS
(Name of Condominlum Project]
("Condominium Project™;: 12 9he owners asiocintion or other entlly which acts for the Condominium Projoct
(*Owners Assoclation™) hokis dro w proporty for the benefll or uss of L mombers or sharcholders, the Proporty
also includes Borrowor'a interes i the Owners Association and (he uscs, prococds and boneflts of Borrower’s
inlerast.

CONDOMINIUM COVENANYS, Pz addition to (he covennnts and agrremenis made In the Securlily
Instrument, Dorvower and Lender furt! or covenant and ngree as follows:

A. So long as the Ownery Assoclation =2'awing, with a gonenaily accoptod insurance carrier, n "masior”
or "blanket” poticy insuring all proeet:” subjoct 10 the condominium documents, including all
improvements now oxisting or horeafies srociod on tho Proporty, and such policy in sstisfactory (0
Lender andl provides lnsuranco coverage in ane smounis, for tho perinds, snd againat tho hazarda
Lender requires, inchudling fire s other huzoeds included within the torm "oxtended caverngo,” and
loss by food, 1o the oxtemt requited by tho Secrotary, then: (i) Lender waives the provision in
Pamagraph 2 of thly Securlty [nstrument for the ironthly payment o Lendor of ono-iwelfth of the
yeazly premium installmonis for hreard insurunco vn din Propenty, sl (il) Borrower's obligation
undor Paragraph 4 of this Socurlty Instrument 1o mainis’a *Suard insurance covorago on tho Proporty
ls deemcd satlsfed o the oxtent that tho requlred coverigr. b= pravided by the Owners Asxxiation
policy. Borrower shall glve Londer prompt nutico of any Sapso Ip-s=quired hazard insumnce covemgo
and of any loas ocewrring from s hazard, In the ovent of 8 disi ibuton of hard Insurance proccods
In Jieu of restoration or ropair oYowing & losa (o the Propenty, wiather w the condominium unit of to
the common clomenty, any procoscls payebie 1w Borrower are horehy isaigned and shall bo paid to
Londer for application w the sumas sccured by this Sscurlty Instrumen?, wih sny excoss pald 1o the
antity legully ontitled theroto.

B. Bofrower promiscs 10 puy Bomowsar's allocated share of the common cxpenzes o assessmonts sl
charges imposcd by the Owners Asioclation, as provided in the condominium doc smeiis.
Pags i oid " FHA Multistate Conderalium Riger +3/91
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If Borrower does not pay condominium ducs snd swscswmcnits whon due, then Lender may pay them.

Any smounts disbursed by Lendor undor this pazagraph C shail becomo sckiitional dobt of Beorrower
sccured by the Security Insoument. Unless Borrowor and Lender sgros tov other torma of payment,

these amounia sholi bear interest irom the daie of dishursement at the Noto rale and shall bo payable,
with tmerest, upon notico from Lender to Bommowoer requeasting puyment,

BY SIONING BELOW, Borower accopls and agroes 1o the lorms siud provisions contalned In thils
Condominlum Ruler,
(0

4
G (oo ECOlo~ _ se s Ll st SR T {Soal)
" e _&E‘pﬁ § CHIOWST

KAREN A PUDERCPOYBNER Notrowsr TR R
SHOCEN PONPOREX

COSENZA BLDER g k
(Seal)  OFCPEREWENTREN BN ERTYERE i1 {Soal)
Horower  JIPMBEDRNOe? Norrowar

1Space Halow This Line Ressrved for Acknawledgmeni)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is maike this 18th dayof
MARGH ' 1994 , and b Incorporated into and shall bo deemed 0 amensd and

supplement the Morigage, Deed of Trust or Socurlly Deed ("Socurlty Instrument”) of the same dals given by ths
underaigned ("Borrower™) to sccuro Borrowes's Now ("Note™) to
THE FIRST MORTAAGE CORPORATION,

(o "Lerkder™} of the same dato and covering the proporty doscribed In the Socurlty Instrument and located a;

Bl00 W B7TH ST UNIT 2-C, HICKORY MILLS, IL 60457
|Propeny Addross)

THE POTE CONTAINS PROVISIONS ALLOWING F¥OR CHANGES IN THR
INTEREST RATE, AND THE MONTHLY PAYMENT, THE NOTE LIMITS THR
AMOUNT 71X BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MATOMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVUNANTS, In wididon o the covonanta and agreements made In tho Security Instrument,
Borrower siud Lender furthar covziant andd agreo sy follows:

INTEREST RATE AND MONTIIL ¢ FAYMENT CHANGES

{A) Change Date

The interest rato may change on the flrs: day of JULY 1st . 1995 , and on that day
of each succeeding year. "Change Dato” me=n~-cach dale on which the inicreat raie could change.

(B) The Index

Beginning with the first Chango Daie, the inrarist rate will bo based on an Index. “Index” means the weekly
average yiold on Unlted Sintes Treasury Securities 2 'juaied 10 a constant maturity of one yoar, a3 msde avaitable by
tho Federal Roserve Board. “Current Indox™ means thz st recent Indox figure avallable 30 days bheforo the
Chango Dato. If the index (as defined abovoe) is no knger avaliablo, Lender will use as a now Indlex any Index
prescribed by the Secretnry. As used in this Rider, “3.crotary means the Socretary of Housing and Urban
Devolopmont or his or hor designes.” Londer will give Borrewe: notice of the new Index.

{C) Calculntion of Inlerent Rule Changes
Before cach Changoe Dato, Londer will calculato a now interost rate by addding a margin of
THG porceiago poini(s) 2,000 %)
1o the Current Index and rounding the aum ta the nearcst ono-sighth of 1o parcentago point (0.125%). Subjoct 1o
the limits stated in paragraph {D) of this Ridor, this rounded amount wh!-be'the now interest mie until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rale will nover increase or decreaso by more than ene porcentage paint (1.09%) on any singlo
Changs Dalo. The interest rto will sover ho mnors than five porconiage points (5.0%) highsr o lower than tho inital

Interost rato,
Fagetel 2 FHA Mulilatat” A7 M Ridey - /91
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(E) Caiculntion of Payment Change

I the intersat raic changes on a Change Daio, Londer will calculawe the amouni of monthly peyment of
principal mui inlomst which would bo nocessary (o repay the unpald prinvipal balance in full st the maturily duo s
tho new intoroat rato through subatsnilally equal payments, In making such caloulation, Lender will use the unpakd
principal balance which wouki bo owed on the Change Data If thore had beon no default in payment on the Note,
roduced by sho anount of anty propayments 1o prinvipal, The reault uf thia caleuiation will be the amount of ihe now
mbnihly payment of principal and interest,

{F) Notice of Changes

Lender will give notlce 1o Borrower nf any change in tho inwrest eato aid monthly payment amount, The
notice muat bo givon wi Jonat 25 daya bofore tho naw moithly payment mmount is dus, snd must set forih (i) the date
of the notico, (1) the Change Dato, (i) tho old Inleroat ruta, (Iv) the naw Intoroat e, (v) the new moathly payment
amount, (vi) the Current Index s vho date i was published, (vil) the method of calculsting the chunga b monthiy
payment amo:at, wd (vill) any other informaton which may be roquired by law from tlmo to time.

() Effective Gote of Changes
A ow Interestre cakulited in accordance with paragraphs (C) and (D) of this Rider will becomo offoctive
T'on tho Change Daie, Brezawer shall mako o paymont In the new monihly smount beginning on tho flrst payment
dnto which occur ut leact 2.5 sy afior Londor huy given Borrower the netico of changos required by paragesph (I
of this Rider. Borrowoer stkal Fave no obligudon 1o puy any incroaso In the monthly paymont amount calculmed i
s sccordance with paragraph (3) of this Rider for any paymont dato occurring boss than 25 doya afior Londor has
‘ given the ri:quired nolico. If the morthly paymeont amoum calculated in accordance with paragraph (B) of this Rider
¥ decrensed, but Lomder failed o yive taaly notico of the docrsiss and Bomower mads any monthly puymont
‘ amounis oxcceding tho paymont amount which should have beon stated in a thmely notlce, then Borrower has the
option 1o cither (i) demund tho retum to ‘dortaywer of any excoas payment, with interost theroon st the Now esio (a
o cqual to the inlerest rate which shou!s Yavo boon statsd in a Umely nollce), or (H) roguest that any sxcoas
e payment, with Inicrost thercon st the Noto . Le-applied as paymant of principal, Londor's obligation 10 return any
g oxcess payment with inlerest on domand Is not iae! grable even If the Noto Is otherwiso negigned before the domand
- 13 for return is mado,

BY SIGNING BELOW, Horrower accupta andd ageces to the torma and covenants contalned in this Adjustable

Rato Rider,
{
y » O s
%?@(_M(z (vp o 5440\ (Seal) h..)’jy AXXXRENMMX _____ (Scal)
AREN A II’!“‘“MI Borrower Lﬁﬁx!'x); mm XXX owsr
COSENZA ELDER SENL et XRT = =0 RURRGISE
(Sca) xREXRERFECT N HIHXMAZXERXORXX (Scal)
Borrower NNRATEAR XY, Rormower
(Space Talow This (.ine Reservad for Acknowledgmentl-—
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