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( MORTGAGE

I X [ If box 1= chevked, this mortgage secures Nuture advances. 9425 ,;.,.1

THIS MORTGAGE is made this 18TH day of MARCH ___ . 1994 _, between the Mortgagor,
DONNIE FPERGUSCN AND CAROLE J PERGUSON, HIS WIFE, 1IN JOINT TENANKCY

{herein “Borrower®), and Morigagee HOUSEHOLD BANK, F.5.B.
whose addr:ss 1s 4050 W 147TH ST, MIDLOTHIAN, IL 60445

(berein "Lender™).

The following paragraph preceded by a checked box is applicable.

WHEREAS. Borrower is indebtzd 1y Lender i the principai sunt of $
evidenced by Bommower's Loan Agreement dated aml any extensions or reacwals iherc(mi
{ircluding thoy . pursuant o any Rencyotiabls Rate Apreemwent) {(herein “Nate™). provihing for monthly instailments of
principal andaiterest, inchiding any adjustments to the amount of payments or the contract rate o that rate ix variable, with

the batance of the indebtedness. if not sooacer pail. due and payable on

@ WHERE2S, Borrower is indehted to fender in the principal sum o1 $ 12, 000.900Q . ar &0 much
thereof as may be advaaved pumsuant o Boreower's Revolving Loan Agreement dated _MARCH 18, 1394 and
extensions and renewals tiveriof (herein “Nole™), providing for monthly iastaliments. and interest at the rate and vader the
terms specified in the Note, irchiding any adjustments in the imnterest rate i that rate s varn 1h'¢. and providing for a credin
firait stated i the principal sum zoove and an initial advance of § _10,035.00

TO SECURE to Lender the reparment nf (1) the indzedness evidenved by the Note, with ainterest thervon,
wctluding sny increases if the contract rat: s vanable: {2) future advances under any Revolving Loan Agreement; (3) 1he
payment of all other sums, with interest theveen advanced in accordance herewith G protect the secuniy of this Morgage:
and (4) the perfonmance of covenants and apierrents of Barrawer herein contained, Barrower does hereby inortgage, grant
and coavey to Lender and Leader’s successors and issigns the following desenibed property localed 1 the County of

COOK __ State of llhinois:

LOT 9 IN DUSKIN’'S SUBDIVISION 2F _IPLOCK 11 AND THE WEST 33
FEET OF BLOCK 6 IN FIRST ADDITICGN {9 MIDLOTHIAN GARDZNS,
BEING A SUBDIVISION OF THE NORTHWEST /4 OF SECTION 10,
TOWNSHIP 36 NORTH, RANGE 13, EAST OFf TIE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

TAX#: 28-10~121-005
DEPT-D1 RECORDING §27.50

. [a) /94 33500
ORDER#: AQC5%190X 730000 (TRAM 4988 A3 L LAY
0K COUNTY RECORDER

which has the sddress of 14532 S KOLMAR, MIDLOTH: AN
{Sireet) {Cuy)

52445 (herein “Property
{Zip Cade)

Minois
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TOGETHER with all the improvements now of herealte u:x un e piopenty, and sl cdsements, nights, appuncnanc‘uﬁ

and reatr, all of which shall be deemed o be sod cetasn & part of the property covered by this Mortgage: and sl of ibe
futegmng. logether with sl progesty (o1 the learehold estate if this Mortgage is on a leasehold) are hereinafte relermed (o as
the “Property .

Bosrower covenants |hm Borrgyer L Lvfully seised of the estate hereby cotveysd and has the night 10 moitgage, grant and
convey the Propetty, Q’lpl l]}' n»pun v unencumbened, exerpt b eacumbrances of recosd. Borrower covenants that

Borrower Warum?und will defend geneceally the titde to the Property against all clarms and demands, subjeci o encumbrances

UNIF"(%'RM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest ot Variable Rates, This imortgage secures all payments of principal and intesest due
on a vanable rate loan. The vontract rate of interest and paymeal amounts inay be subject o chunge as provided i the Note.
Borrowers shall prompity pay when due all amounts requised by the Note.

2. Funds fir Taxes and Insurance. Suhject to applicable law or waiver by Lender. Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note, unlil the Note is paid in full, a sum (herein
*Funds”} equal to onec-twelfth of the yearly taxes and assexsments (including condominium and planned unit development
assessmenls, if rny) which may attain priority over this Mortgage and ground rents on the Property, if any. plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfih of yearly premium installments for mortgaze insurance,
if any, all as reasonably estimuted anitially and from time to tme by Lender on the basis of assessmenits and hills and
reasonable estimates thereof. Borrmower shall nol be obligated to make such payments of Funds to Lender 1o the extenl that
Borrower mukes suraoayments to the holder of a prioy mortpage or deed of trust if such holder is an institubional jender.

if Borrower pays Foinds 1o Lender, th: Funds shall be held in an insutution the deposits or accounts of which are insured or
puaranteed by a Fedesal or Aate agency (ncluding Leader of Lender 1s such an institution).  Lender shall epply the Funds 1o
pay said taxes, assesstien smurance premuums and ground rents, Lender may aot charge fo1 30 holding and applying the
Funds, analyzing sard accran) or verifymyg and compibng sard assessments and lls, unless beader puys Borrower interest on
the Funds and applicable law peimits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Morigage (hat/talerest on the Funds shall be paid (o Borrower, and unless such agreement 1s made of
applicable law requires such interett 1o be pad. Lender shall not be required to pay Borrower zony interest of caraings on the
Funds. Lender shall give 10 Borroy.=0, without charge, an annual accounting of the Funds showing credits ang debits to the
Funds and the purpose for which each delit to the Funds was made. The Fuads are pledged as additional securiy {or the sums
secured by this Morgage.

If the amount of the Funds held by Lender. tegether with the future monthily installments of Funds payeble prior to the Jdue
dates of taxes, assessmefits, insurance premiwmns and pround rents, shall exceed the amount required 10 pay smid taxes,
assessments, insurance premums and groundsceres, as they lail due, such excess shall be, at Borrower's option. either
promptly tepaid to Borrower or credited to Borrowes_~a monthly instaliments of Funds. 1f the amcunt of the Funds held by
Lender shall not be suificient 1o pay taxes, assessnwr s apturance poemiums and ground rents as they fall due, Borrower shall
pay to Lender any amtount necessary Lo make up the defilicacy v one of more payients as Lender may require.

Upon payment in full of all sums secured by this Modigaps, tLender shall prompily refund to Borrower any funds held by
Leader If under paragraph 17 hereot the Property is sold or the Froperty is otherwise acquired by Lender, Lender shall apply.
no later than immedizately prior to the sale of the Propenty or its/aciuisition by Lender, any Funds held by Lender at the time
of application as a cradit against the sums secured by this Morngagc.

3. Application of Payments. All payments received by Leader ‘urider the Note and paragraphs | and 2 hereof shall be
applied by lender lirst in payment of amounts payable 10 Lender by Belrowesr under paragraph 2 bereof, then 1o interest, and
then to the prncipal.

4. Prior Mortgages und Deed of Trust; Charges; Liens. Berrower shall peiforn ail of Borrower's obligations under any
mortgage, deed of trust ar other secunly agreement with a lien which has prioaty oner this Mongage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 1o bxe paid glliyes, assessments and other charges, fines
and impositions attributable to the Property which may altain a priority over this Mongase. an:d leasehold payments or ground
rents, 1f any.

5. Huarard Insurance. Borrower shall keep the imprevements now existing of hercatier srected on the Propeay insured
against loss by tire, hazards included within the 1erm “extended coverage.” and such other haraas as Lender may require.

The insurance carrier providing the insurance shall be chusen by the Borrower subject to appiosyi oy Lender; provided, that
such approval shall not he uareasonably withheld. All insurance policies and renewals thereof shall be ir a form acceptable to
Lender and shall include a standurd mortgage clause in favor of and in a form acceptable to Lender! §cader shall have the
right to hold the policies and renewals thereof. subject to the terms of any moengage. deed of trust or ciir¢ security agreciment
with a lien which has prinrity over this Montgage.

In the eveat of lost, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may ok proof of joss
if aot made prompily by Borrower.

if the Propeny is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date nolice is
mailed by Lender to Borrower that the insurance carrier offers 10 scitle a claim for insurance benefits, Lender is suthorized to
collect and apply the insurance procesds at Lender's oplion either to restoration or repair of the Property or to the sums
secured by this Mortgape.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planaed Unit Developments. Borrower
shall keep the Property in good repasr and shall not commat waste or permit impainnent or deterioration of the Property and
shall comply with the provisions of any lease if this Morgage is on a leasehoid. If this Mortgage is on a upit in a
condominium or a plannal unit development, Borrower shall perform zil of Borrower's obligations undes the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemetits contained in thi- Mortgage,
or if any actioft of proceeding 15 commenced which materislly affects Lender’s interest in the Propesty. th-a Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including reasonable sttomeys’
fexs, and take such action as is necessary to protect Lender’s intzrex

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, at the contract rate, shatl hecome
additional indebt=dness of Bormower secured by this Mongage. Unless Burrower and Lender agree 1o other terms of payment.
such amounts shafl be payable upon notice from Lender to Borrower requesting payment thercof. Nothing contained in this
paragreaph 7 shall require Lender to tncur any expense or take any 2ction hercunder.
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8. Lmspection. Lender may iake or cause to be mads reasonable entries upon and inspections ot the Propesty, provided that
Lender shali give Borrower notice poor (o any such inspection spevifying reconable cause thercetor selated to Lender's interest
in the Property.

9. Condemnatlion. The procexds of any award or claim for damages, direct o consequential, 10 conneclion with any
condemnation or other taking of the Property, or part thureol, or for conveyance i hien of condemnation, are hereby assigned
and shall be pzid 1o Lender. subject 1o the teraxs of any mortgage, deed of trust or Other ~evunity agreemeat with a lien which
has prionity over this Mortgage.

10. Borvower Not Released; Forbearunce By Lender Not a Waiver, Extension o the time tor payment or modification of
amortization of the sums secured by this Mortgayge granted by Lender to any successor i anterest of Borrower shail not operate
to release. in any manner, the liability of the onginal Borrower and Borrower's successars inoanterest. Lender shall aot be
required o commenve procveedings against such successor of refuse to extend hawe tar payment ar otherwise modely
amortization of the sums secured by this Mortgage by reason of any demand made by the onginal Borrower and Borrower’s
stiecessors in interest.  Any forbearance by Lend=r in exercising any nrht or remicdy hercinder. or otherwase attorded by
applicable law, shall not be a waiver of or preclude the exervise of any such right or remady.

1. Swccessors and Assigns Bound; Joint and Several Liability; Ca-signers, The covenants and apreements herein
centained shall bind, and the riphts hereunder shall inure to, the respective successors and asagns of Lender and Borrower,
subjact 1o the pravisions of paragraph 16 hereol. AR covenants and agreciments of Borscower shall be yonnt and several. Any
Raoersaer who co-dpos this Martgage, but does not exvevute the Note, (o) 1~ co-siening thes Mortgage onby 1o motgage, srant
and convey that Baviower's interest in the Property 10 Lender under the terms of thie Maortpage, (b)) s not personally hiable on
the Note or under this Mortpape. and (¢) agrees that Lender and any other Borrower hereunder may agrec (o extend, modify |
forbear, or make any oth:r accommodations with regard to the terms of this Mortuape or the Nate, without that Borromer's
consent aad without reiezrling, that Borrower or maoditying rhes Mortgage as to that Borroaer™s mterest 1n the Property.

12. Neotice. Except for an, nitice requirsd under applicable law to be given tn anctiser nusnner. {a) any notice to Borrower
provided for in this Mortgayc shail be given by delivening it or by mathng such potice by certified ma) addressed 1o Borrower
at the Praperty Address ot at suck of her address as Borrower may desivnate by notice to Lender as provided herewn, and (b) any
notice to Lender shall be given by Certified mail to Lend=r's address stated heremn or to such other address as Lender may
designate by notice to Borrower as previded herein. Any notice provided for an this Mortgage shall be deemed to have been
Ziven to Borrower or Lender when giveadio e manner designated herain.

13. Governing Law; Severubility, The starcand local luws applicable o this Morteage shall be the Tows of the junisdiclion
in which the Property is located. The foregeir g scutence ~shall not himit the applicabihiny ot Federal law to this Mortgage. In the
event that any provision or clause of this Martpaye vy the Note conflicts with apphaable Lev, such contlict shall aol aftect other
provisioas of this Mortgage or the Note which Cari e given cltect without the conthicing provision, and to this end the
provisioas of this Mortgage and the Note are declarmd 70 be severable. Ax used heran, “conts,” “expenses,” and “attomeys’
fees”™ include all sumrs o the extent act prohibited by app icablz faw or hmitzd herein.

14. Borrower’s Copy. Borrower shall be Fumished a Zonformed copy of the Noke and of this Morgage at the i of
execution or after recordation hercof,

15. Rehabilitation Loan Agreement. Borroswer shall fulfll all of Bortower™s obliations under any home rehabilitation,
improvement, repair. or other loan agreement which Borrower entyes rimo wath Lender. Lender, it Lender’s option, may fequire
Borrower 10 execute and deliver to Lendzr. in a Yorm aveeptable to Cender, an assignment ot any nghts, claims or defenses
which Boevower may have against parties who supphy labor. materials of »0rsves in connecion seith impros ements
made to the Property.

16. Transfer of the Property. 1f Borrower xells or trunsters all or any past githe Priopznty or an snterest therein, excluding
{a) the creation of a lien or encumbrance subordinate 1o this Mortgave, th) a trinsfor by devise, descent. or by operation of lew
wpon the death of a joiat fenanl, {¢) the prant of uny leasehold interest of hred soars of less pot contatming an ophion to
purchase, (d) the creation of 2 purchase money sevurity interest for houschold applissces, (e} a transfer o a relative resulling
from the Jdeath of the Borrower, () 3 transfer where the spouse or children become dn sowner of the property. () a transter
resulting from 3 decree of dissotution of marnaye. legal separation agreement. or §rom an sncidentzl propery settlement
agreement, by whick the spouse of the Borrower becomes an owner of the property, (k1 A fisnster tnto an inter vivos Leust
which the Borrower is and remains a beneficiary and which does not relate to a transtes ol rignts sioccupancy in the property,
or (i) any other transfer or disposition described in reyulations presenbed by the Fudoeral Hem: Loon HBank Board, Borrower
shali cause to b= submitted information required by Lender 1o evalnate the transferee as 1f 4 new arn were being made to the

transferee. Borrowsr will zontinue to be ohligated under the Nete and this Mortzage unless Leadirrcleases Horrower an

writing.

If Lender does not agree to such sale or tansfer. Lendzr may devlare all of the ~ums secured bysibs ) Mongage to he
immediately dus and payable. If Lender exervises such option to accelerate, Lenader shall inal Borrower notice Of acceleration 1
accordance with paragraph 12 hercof. Such notice shall provide a peniod of not less than 30 days trom the date the nobice 1s
mailed or delivered within which Borrower nuay pay the sums declared due. It Borrower fals to pay such sums prior to the
expiration of such pericd. Lender muy, without further potice ar demand on Borrower. saveke any remedies permitted hy
paragraph 17 hervof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as tollows:

17. Acceleration; Remuedies, Except as provided in paragraph 16 hereof, upen Borrsaer’s hreach of any coveaant or
agreement of Borrnwer in this Martguge. induding the covenants fo pay when due any sums secured by this Mortgage,
Lender prior to accelerution shall pive notice 1o Borrower as provided in paragripli 12 hereol specilying: (1} the breach;
{2) the actinn required to cure such breach; (3 & date, not less than 10 duys fren the date the notice is mailed 1o
Borrower. k5 wwhich such hreach musi be cured: and (4) that faifure to cure such becich on or before the date specthed in
the notice may result in acceleration of the sums secured by this Mortguze, forecowre by judicial proceeding, and sale of
the Property. The nutice shall further inform Burrower of the right to reinstate alter aceeleration and the right to assert
in the foreclosure proceeding the nemexistence of o defaull or any other delense of Borrower 1o acceleration and
foreclosure. If the breuch is not cured on or before the date specified in the notive, Lender, at Lender’s option, maty
declare all of the sums secured by this Mortyage (o be immediately due und payable without furtker demand and miay
foreclose this Morfgage by judicinl proceeding. Lender shall be entitled io colltt in such procevding i}l expenses of
foreclosure, including. but not lniited to, reasonable attorneys’ fees and cost of documentary evidence, abstricts and titde

reports.
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I18. Borrowes's Right te Reintate, Notwithaunding Lendes's acceleration of the sums secund by this Morly
Horrower s byesch, fosiower shalh have the nght 1o have any proceedings begun by Lender to enforce this Mortgage
discomtinues) ai nny tume prior (o entry of a4 udgment enforcing s Mortgage; of: (a) Bormower pays Lender all sums which
would be then due under this Mortpage and the Note had oo accelerntion occurred: (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained m this Mortgage; (©) Borrower pays all reasonable expenses incurred by
Lender 10 enforcing the covenants and agreements of Borrower contamed in this Mongage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including. but not Limsted to. reasonable attorneys” fees; and (d) Borrower takes
such action as Lender may ressonably require to assure that the hen of this Morigage, Lender’s interest in the Property and
Borrower's ohligahion 10 pay the sums secured hy this Mortgage shall continve umimpaired. Upon such paymem and cure by
Borrower. this Mortgage and the obhiyations secured hereby shall remain in full torce and etfect as if no accelerstion had

occurred.
19. Assignment of Rents: Appointinent of Receiver. As additional security hereunder, Borrower herehy assigns to Lender

the rents of the Propenty, provided that Bostower shall, poor to acceleration under paragraph 17 hereof, in abandonment of
the Property, have the right 1o collect and retain such cenis as they become due and payable.

Upon aceeleration under paragraph 7 hereot or abandenment of the Property, Lender shall be vatitled to have s receiver
appointed by a court to enter upsn. take possession of and inanage the Property and to collect the rents of the Property
inciuding those past due. AJl rents cotiected by the recerver shall be applicd first to payment of the costs of management of the
Property and collection of rents. including, but nat hauted o, rocenver’s fees, premaums on receiver's bonds and reasonable
attomeys” fees, and then to the sums sevured by this Mortpage. The receaver shall be liable 1¢ account only tor those reals

actually received.
20. Release. Upon mavment ol all sy secured by tis Mostgage, Lender shall release this Morigage without charge 1o

Borrower. Borrower sh-il pay all costs of recordation, it any.

21. Wuaiver of Hom=terd, Borrower hereby waives all right of homestead exemption in the Property under stale or Federal
law.

IN WITNESS WHEREOQI . Forrowers has executed this Mortgaye.

VAR e

C’chFu NAYH ?.: Ao

STATE OF 1LLINOIS, QO ol N County ss:
I. S U0y LA]Q STC M a0ty Pubby an and for sad county and state, do hereby certify that

. Onmia Fe-&yyri5st Ovrid CQarcid er Suwd cas _
personally known to me to b the ssme personts) whose namia)y_ €~ % subaeribed to the foregoing instrument,
sppeared hf!'urc me this day in person, and acknowledged that ¢ he 4 signed and delivered the said instrument as

A e, v free voluntiry act. for the uses and purposes therein set forth.

; "{' ‘k__ o day of %W
ke £, .
T

b Notary Public

- Borrower

~ Borrower

Given under my hand and otficial scal. this

My Commission expires:

Thisanstrument was prepared by:

u FICL’\ : SN
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Soss (o gL

(Address)

v,
“‘°‘g.‘2'n‘?‘;; e Eo 08

{Space below This Line Reserved For Lender and Recorden

Retum To:

Houschold Bank, f.s.h
St~ Central

577 Lamont Road
Elmhurst, IL 60126
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