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ThlsSecumylnstmmenthglwm: LAME FINANCIAL cunr R i
which Is organized and existing uncer tho laws of THE UNITEDSTATESOF AMER(CA ' andwhosnddmua

T . BB2%5 NORTHM LIHCOLN AVEWNUE - LINCOLRMOOD, L 6G646 " ('Lcnder')
~ BorrowerowesLendertheprinclpalaumo’ Three Hundred Ninaty Fivc Thousand 0ollars
' and no/100 Dollars (U.5.$395,000.00 ). This debt is

avidenced by Borrower's note dated the same date as this Secunty instrurnent (Nate®), Wch provldea for monthly
nts, with the full debt, # not paid earller, aue and payableon Apr {1 '1,'"2024 This Security
nstrument secures to Lender: (a) the repayment ¢5'ira tabt evidenced by the Note, whth Interest, and el renawals,
extenaions and modifications of the Noie; (b) the pay::#'4 of all other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrumerd; and (c) the nerformance of Borrower's covenarts and agreemants -
under this Security Instrument and the Note. For this purpoce, ; Bormower does hereby mostgage, grant and convey lo

Londormefollowmgdescrlbedpmpenylmted ln coox N L DEFT~(1] RECORDING ooomlt 434.50
County, lllinols: - 7, 180000 TRAM 4996 03/22/9¢ - 1& 5000
88240 ¢ -2 4-2B4L&P20 °

VSE! RTTACHED LEOAL DESCRVIPTION ' | -4 x‘r‘._fs-‘;‘ CDUK CQUNTY RECDRDER

" LOT 31 IN WINDHILL 1,BEING A SUBDIVISION OF PART OF |
THE NORTI
~ OF THE SOUTHWEST 1/4 AND OF A PART OF THE SOUTHEAST 1’4 OF q-rfguugn'}'{::
WEST 1/4 OF SECTION 28, TOWNSHIP {42 NORTH,RANGE 10 EAS'I’ OF THE THIRD
- gﬁ:gﬁ;pﬁcgﬁgégrg gggggoégcogoomn PLAT THEREOF RECORDED. IN THE OFFICE
TOBER 25,1989 AS
ALL IN COOK COUNTY,ILLINOIS, DOCUNENT B0 (3506433,

W
N
02~ 23 na nxa ouuo VoL 150 %
whichhastheaddressof 1050 S. SADOLE noas ceunr W PALATINE R ~
. [Owest] - T R S LR %) T
mlnds 60057 ‘ ('PropgnyAeregﬂ by f‘f;;-..:‘fnwu-;::~‘.1_15-r'u:-~ v T L .
, {Zip Codal - AR T L Y TR ERRE:

" "rOGETHER W%TH all the Improvements now or hereahar erected omhe property, and all easeiments, ,
appurtenances, and fixtures now or hereafter a part of the ":J Allreplacerents and additions shaltalsobe . -
coverad by this Security Instrument. Ali of the foragoing i8 referved toin this Securlty Instrirnent as the *Propenty.” " =

aORROWER COVENANTS that Borrower is lawiully seised of the astate hereby conveyed and.has the right to o
mongaga. grant and convey the Propsrty and that the Propeny ls unencumbered, axcept for.encumbrances of recprd £
Borrowgr warrag:s macngf:m defend generally the titte to the Propeny agalnst all clalms and demands, subject to any Z‘
encumborances
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** Allinsurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shalt have the right to hold the policles and rénewals. i 'Lender requires, Bovrower shad! promptly give to Lender
all recelpts of paid prermiums and renswal natices. In the event of oss, Borrower shall give prompt naticetothe: . - .
insurance carrier and Lender. Lender may make proof of loas if not made promptly by Borrower.

. .Unless Lender and Borrower olherwise agree in writing, insurance proceeds shali be applied:to restoration or repale .
of the Property damaged, if the restoration or repalr is economically feasibie and Lender's security is nct lessened: If the
restaration or repalr Is not economically jeasibie or Lender's sacurily would ba lassenad; the insurance proceeds shall
be applied to the sums secured by this Sacurity Instrument, whether or-not then due, with-any: excess paid to Borrower.

It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier

has offerad 10 settle & clalm, then Lerxler may collect the Insurance progoeds. Lender may use the proceeds 1o repalr

or restore the Property or to pay sums secured by this Security insirument, whether or not then due. The 30-day perlod
will begin when the notice Is given. e rrier et ap e S

. Unless Lendor an.d Borrower otherwise agree in writing, any apolication of proceeds 1o prinoipat shell not extend or
postpone tha due de‘a of the monthly peyments referred to in paragraphs ¢ and 2 or change the-amount of the - '
payments, |f undar parargmph 21 the Propenty Is acquired by Lender, Borrower's right to any insurance policles and «
proceeds resulting from <ar.age to the Property prior ta the acquishion shall pass ta Lender Lo.the extent of the sums
secured by this Securlty Instrurnent immediately prior to the acquisition, | L ' . .

.. 8 Occupancy, Preservatior, Maintanance and Protection of the Property; Borrower's Loan Application;
Lesssholds. Borrower shall occu s, establish, and uss tha Proparty as Borrower's principal residence within sixty days
after the exacution of this Security Inst-ament.and shall cortinue to:occupy the Propenty as Borrower's principal
residence for at ieast one year after the 2.0 of occupancy, unless Lender ctherwisa agrees in writing, which consent
ghall not be unreasonably withheld, or unlese witenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasle on the
Praperty. Borrowar shall be in default if any forfsfti re action or proc:eeding, whether civil or criminal, Is bagun that in
Lendar's good faith judgment could result in fortatturs; of the Prapedy or otherwise materially impalr the lian created by
this Secutity Instrument or Lender's securlty interesc. Zzrrower may cure such a default and reinstale, as provided In
paragraph 18, by causing the action or proceeding to be r'smissec with a ruling that, in Lender’s good falth
determination, precludas forfaiture of the Borrower's Inteies! in the. Propenty of other materlal iimpalrmant of the lien
¢reated by this Security Instrument or Lender's security Intersst Borrower shall alsa be.in default § Borrawer, during the
loan application process, gave materlally false of inaccurate Inmaation or statements to Lender (or falled to provide
Lender with any material Information) In connettion with the loar @ anced by the Note, including, but not limited to,
repragentations conceming Bomowsr's occupancy of the Property s « rincipal residence. i this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the leas.#. If Borrower acquires fee title to the Propeity,
the leasehold and the fee title shall not merge unless Lender agruet to the renJer in writing. ST

© 7. Protaction of Lander's Righta in the Property. If Barrowaer falls 1o p<riurm the covenants and agreemants
contalned In this Securlty Instrumant, or there ls a lagal proceeding. that may shinticantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for condernation or fonelurs or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary to protect the velue of the Property and Lender’s
rights In tha Property. Lander's actions may Include paying any surns sacured by a lien which has'priority over this
Security Instriment, appearing in court, paying reasonable attorngys’ fees and antering on e Property tomake  © -
repairs. Although Lender may take action under thig paragraph 7, Lender dosa not have to do =0

Any amounts digbursad by Lender under this paragraph 7 shall bacome additional debt of dr.aower secured by -

thig Security instrumant, Unlaas Borrower and Lender agres to othir terma 'of payment; these amai:m3 shall bear
interagt from the date of disbursamant at the Note ratd and shall be payable, with intereat, upon notice TomLender to

Borrowar reguesting paymant. .
‘8. Mortgege Insurance. If Lender required mortgage insurarice as & condition of making the loan secured by this- . - .
Security Insirument, Borrower-shall pay the premiums required to ralntain the mortgage Insurance in effec. i, for any -
teason, the mortgage insurance covarage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to-obtain coverage substantially equsivalent to the mongage insurance 9J)rwlously in-effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, irom an alternate .
. mongage insurer approved by Lender. i substantially equivalent mortgage insurance coverage is not available,
Borower shall pay to Lender each month a-sum equal 10 ong-twelfih of the yearly mortgage Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender wift accept, use and retain these
_payments as a loss reserve In tieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optidh of Lender, ¥ mortgage insurance coverage- (in the amount and for the period that Lender requires) provided by an
insurer appraved by Lender a?aln becomes avallable and is obtained. Borrower shall pay the premiums requiredto -
maintain mortgage Insuranca In effact, or to provide a losa reserve, until the requirement for mortgage insuranoe ends
in accordance with any written agreement between Barrower and Lender or applicable law. - e

.
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secured by this Securlty Instrument. However, this optian shall not ba axercised by Lender f exercise Is prohibited by
faderal law as of the date of this Security instrument.

It Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay thess sums prior to the expiration of this period, Lender may [nvoke
any femedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Bormrower meets certain ;onditions, Borrower shall have the right to have
anforcement of this Sicurity instrument discontinued at any time prior to the eartiar of: (a) & days (or such other period
as applicable law may apeciiy (or reinstatement) belore sale of the Froperty pursuant to any power of sale contained In
this Security Instrument; or BSb) aniry of a [udgment anforging this Sucurity Instrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would bqrd#a,undng this Security instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other cvenarts or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but ot fimled to reesonabie:aitomeys' fees; and (d) takes such actlon .

as Lender may reasonably require to assure thal the llen'tf thisiGecieity.Instrumeni, Lender's rights in the Property and

Borrawer's obligatien to pay the sums secured by this Saouggs'tpsllump‘m shall continue unchanged. Upon
relnsiatament by Dorrowaer, this Securlty Instrument and the OIS %6
no acceleration had cccurred. Howaver, this right to reinstate shall ot apply I the case of acceleration under

paragraph 17.

19. Sale of Note; C'«rp2 of Loan Servicer. The Note or a partial interest In the Note (together with this Security

Instrument) may be sold onv . mare times without prior notice to Elorrower. A sale may resuit In a change In the entity
{known as the "Loan Servicer') thui collects monthly payments, due under the Note and this Security instrument. There
also may be one or more changes ofihe Loan Servicer unrelated ta a sale of the Note, | there is a change of the Loan

Gations secured heraby shall remain fully effective as ff |

Servicer, Borrower wiil be given written-intice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and adcira25 of the new Loan Servicer and the address to which payments should be
mads. The notice will also contain any othet iniormalion required by applicable law.

20. Hazardous Substances.. Borrower 553’ not causa or permit the presence, use, d I, siorage, of release of
any Hazardous Substances on of In the Propeny.#2rrower shall not.do, nor aliow anyone elge 10.do, anything affecting
the Property that Is In violation of any Environmental Law. The. praceding two sertences shall not apply 1o the preserice,
use, or storage on the Property of small quantities of ~azardous Substances that are generally recognized to
appropriate to normal reskientlal uses and to maintenanc s of the Property.

Borrower shall promptly give Lender written notice of ant/ in/estigation, clalm; démand, Tawsuk or otier action by
any governmental or ragulatory agency or private party Involviny the Property and any Hazardous Substance or
Environmeantal Law of which Borrower has aciual knowledge. If Bor/owver learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarlous Substance affecting the Property is
necessary, Borrower shall promptly take alf necessary remedial actlons 'vaccordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are thode subst inces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keizs2ne, other flammable or toxic
petroleurn products, toxic pestlcides and herbicldes, volatie solvents, materials cenaining asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 20, “Environmental Law" meais ‘aderal laws and laws of the
|urisdiction where the Property Is iocated that relate ta health, safety or environmenta. pratection.

NON-UNIFORM CGVENANTS. Borrower and Lander furthar cavenant and agree as follov:a:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to accelsratior (~ilowing Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceierziir. under paragraph
17 unless lrpllcable law provides otherwise). The notice shall sg:clly: (a) the default; (b) the ~ction required to
cure the default; (c) a date, not less than 30 days from the date ihe notice Is given to Borrowet; b ivhich the
default must be cured; and (d) that fallure to cure the defsult on or before the date specified in tho notice may
result in accelsration of the sums secured by this Secusity Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceloration and the

right to assert in the foreclosure proceeding the non-existence of a default or any other delense of Borrower to i

DZEICZEE
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acceleration and foreciosure. ! the default is not cured on or before the date spacified in the notice, Lender at its-, '

eption may require iImmaediate payment In full of all sums secured by this Security Instrument without further

demand and may foreclose this Securlty Instrument b{ judicial proceacing. Lender shall be eniitied 10 aollect all
n

sxpantes Incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title svidence. ,
22, flslease. Upon payment of all sums secured by this Securlty instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any roc_.‘dr‘datlori costs. o
23. Walver of Homestead. Borrower walves al right of homes!ead exemption in the Propery.
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