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MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE SECJZAES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN BORROWER'S INTEREST RATE., FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINC\2Aa_ BALANCE (INCLUDING FUTURE ADVANCES). AT
LENDER’S OPTION THE SECJUREZ - NOTE MAY BE RENEWED OR RENEGOTIATED.

NOTICE: THE PROMISSORY Nuc) SECURED 8y THIS MORTGAGE WILL BE DUE
IN FULL ON APRIL ©7.2024.

THIS MORTGAGE, SECURITY AGREEMFNY AND ASSIGNMENT OF RENTS ('Securlty
Instrument'’}, is made on the 9TH day ot MARCH, 1994

The Mortgagor IS LALITKUMAR V PAREKH ANL PUSHPA L. PAREKH, HUSBAND AND
» L L] L] - ¥ "

WIFE"" " S N . T T N " R
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("Borrower”). The Security Instrument is given to WORLID SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR ASSIGNEES,
{"Lender”}) organized under the laws of the United States of America.

WITNESSETH:
WHEREAS, Barrower has agreed to sell, assign, transfar and convey unto Lender the

“Premises" (as hereinafter defined) and to make and deliver unto Lender the Note (as
herainaftar defined). this Security Instrument, and certain Uniform Commercial Code Financing

I
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EXHIBIT "A"

LOAN NO. 9212086

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF 4! LINOIS * * » » * » | DESCRIBED AS FOLLOWS:

PARCEL 1: THAT PART 07 LOT 18254 (EXCEFPT THAT PART OF SAID LOT 18284 LYING SOUTH
OF A LINE DRAWN AT ¥0 DFZREES TO THE EAST LINE OF SAID LOT AT A POINT ON SAID
EAST LIMNE 195.43 FEET NOKT’/. OF THE SOUTHEAST CORNER OF SAID LOT), IN SECTION 3,
WEATHERSFIELD UNIT 18, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 14, K¥AST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING ON THE WEST LINE OF SAID
LOT 18254 AT A POINT 318.19 FEET NOF.TH OF THE SOUTHWEST CORNER OF SAID LOT 18234;
THEMCE EAST 9530 FEET, TO THE PY'NT OF BEGINNING OF THE PARCEL HEREIN
DESCRIBED: (FOR THE PURPOSE OF DESC:iBING THIS PARCEL THE WEST LINE OF SAID LOT
18254 IN TAKEN AS "NORTH AND SOUTH") THZNCE NORTH 43.00 FEET; THENCE EAST 49.%4
FEET; THENCE NORTH 3.00 FEET; THENCE EAST 1.83 FEET; THENCE SOUTH 46.00 FEET;
THENCE WEST 51.77 FEET, TO THE POINT OF Be/LLL/NING, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND r7ZF. . THE BENEFIT OF PARCEL t AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEPFNTS RECORDED AS DOCUMENT NO.

24384493 FOR INGRESS AND EGRESS, ALL I COOK COUI(T¢. ILLINOI1S.

PIN# 07-27-302-027

PROPERTY ADDRESS: 184 CLASSIC ROAD, SCHAUMBURG, IL 60123
>
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glvern as security for, or in connection with, the Note &re somatimou hereinafter referrad to
cofiectively as the "Security Documaents”), and

WHEREAS, concurrently with the execution and delivery hereof, Borrower has made
and delivered to Lender a Secured Promisscory Note {"Note") dated of ever date herewith, in
the original principal amount of ONE HUNDRED FORTY FIVE THOUSAND AND 00/100 *
"» - » - L J L4 " L "» LJ " » L - " L. J ] " »” » L] » L] - L d » L 4 L] » - -

« ® & w = » x = The maximum aggregate principal sum secured by this Morigage is
$181.260.00 ; and

WHEREAS, all acts and proceesdings required by law necessary to make thea Note and
this Security Instrument the valid, binding. and legal obligations of Borrower and all acts and
proceadings required by law to constitute this Security instrument a valid and binding Security
lnatrument and seacurity interest. of first and paramount priority, as sgecurity for the Note and
for the performance of the undertskings exprossed herein and in the Note have bsen done
and taken, and the execution and delivery by Borrowor of the Note and this Security

Instrument have been in ali respaects duly authorized;

NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH:
GRANTING CLAUSE

That, in orde” to secure the payment of the principal, interast, advances, and other
amounts payable unler the Note and the payment of any and all other indebtednsss of
Borrower to Lender, o7 whatever nature, whether direct, indirect, or contingent, whether joint
or several, whether ‘icurred heretofore, herewith, or hereafter, and to sacure the
performance and observe:Ce by Borrower of sach and avery term, covsnant agreement, and
condition contained herein ara)in the Note, and all other agresments bstween Borrower and
Lender, whether now or at-4ry time hereafter existing, and for other good and valuable
considaration, the receipt and sufliciency of which are hereby acknowledgad by Borrower,

Borrower does hereby grant ba gain sel, assign, alien, release, rsmise, transfer, mortgage.
convay, and pledge unto Lender a /rnst security interest in. and warrant and confirm unto
Lender, its successors and assigns, folsvar, all right, title, interest of Borrower now or at any
time hareaftar existing in and to all vry singular the following describad propertias {herain

collactively referred to ss the "Premises"), to-wit

(A} The real property which is listed, described, and set forth on EXHIBIT A attached
harato and hereby incorporated herein {(whicn resl property, together with any and all
easemants, rights—of—-way, licenses, privileges, and gppurtenances thereto and any and ali other
real property which may at any time hereafter o7 conveyed by Borrower to lLender as
security for the Note, is hereinafter referred to as tha “Cand’);

B} Al highways. roads, streets, alleys, asd o'ter public rights—of-way and
thoroughfaraes, bordering on or adjacent to the Land, togetiier with all right title, and interest
of Borrower to the resl property lying within said highways,  roads, streets, slleys, and other
public rights~of-way and thoroughfares, and all haretofore c¢r hereafter vacated highways,
roads, streats. alleys, and public rights—of-way and thoroughfarrs, ‘and all strips and gores

adjoining or within the Land or any part thereof;

{C}  All huildings. structures, improvements, railroad spurs, trac«s sand sidings, plants,
works, and fixtures now or at any time hereafter located on any portion of the Land, and all
extensions, additions, betterments, substitutions, and raplacements thereof;

D) All fixtures, furniture, furnishings, equipment, machinery, sppliances, noparatus, and
other property of every kind and description now or at any time hereafter instali=c or iccated
on or usad or usable in connection with the Land or the bulldings and improvemsms situated
thereon, inciuding but not limited to, all lighting, heating, cooling, ventilating, air—conditioning,
humidifying. dehumidifying. plumbing. sprinkling, incinerating, refrigerating. air—cooling, lifting,
fire extinguishing, cleaning. communicating. securily, surveillance. computer, telephone and
electrical systoms, and the machinery, appliances, fixtures, and equipment pertaining thereto, all
switchboards, engines, motors, tanks, pumps., floor coverings. carpeting, partitions, conduits,
ducts, ccmpressors, elevators, escalators, accessorias, draperies, blinds and other window
coverings, and the machinery, appliances, fixtures, and equipment pertaining thereto, all of
which fixtures, furnishings, furniture, equipment. machinery, appliances, apparatus, and other
property, whethar or not now or hersafter permanantly affixed to the Land, shall be deemed
to be part of the Land. It is the express intention of Borrower that alf property of the kind
and character described in this subparagraph (D) that Borrower now owns, and all of such
property that it rnay hereafter acquire, shall be subject to the lien and security interest of this
Seacurity Instrumant with like effect as if now owned by Borrower and as if covered and

conveyved hereby by specific and apt descriptions;
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- hereditarments, and
3 appertaining to all or any part of the Land and any property or interests subject to this

Security Instrument; all right, title, and interast of Borrower in sl reversions and remainders in
or to all or any part of the Land and other property and interests subjact to this Security
Instrument, and all avails, rents, income, issues. profits, royalties, and revenues derived from
or belonging to all or any part of the Land and other property and interests subject to this

Saecurity Instrument;

(F) Any and all real property and other property that may, from time to time after
the execution of this Security instrument, by dslivery or by writing of any kind, for the
purposes hereof. be conveyad, mortgaged. pledged, assighed. or tranaferred to Lender by
Borrower or by any cne or more parsons or entities on Borrowsr's behalf or with its

consent s and for additional security for the payment of the Note:

{G) Any and all proceeds of the conversion, whether voluntary or involuntary, of all
or any part of the Land and other proparty and interasts subject to this Security instrument
into cash or liquidated claims, including. by way of iliustration and not limitation, all proceeds
of insurance and all awards and payments, including interast thereon, which may be made with
respect to all or any part of the Land or other property and interests subject to this Security
Instrument, Or any estate or easement thersin, as a resuit of any damage to or dastruction of
ali or any gart of the Land and other property and interests subject to this Security
instrument, tra _oaxercise of the right or power of condemnation or eminent domain, tle
closing of, or (thi. alteration of the grade of, any highway, road, street, alley or other public
right—of-way or. thoroughfare on or adjoining ait or any part of the Land and other property
and interests subjec: to this Security Instrument, or any other injury to or decrease in the
value of all or any pe'it.of the Land or other property and interests subject to this Security
Instrument, to the extent of all amounts which may be secured by this Security Instrument,
which proceeds. awards.~and payments are hereby assigned to Lender. which is hereby
authorized to collect and receive such proceeds, awsards, and payments, and to give receipts
and acquittances therefor ar~ t. apply the same or any part thereof toward the payment of
indebtednass secured hereby: ‘and-Rorrower hereby agrees, upon request, to make, axecuts,
and dsliver any and all assignmen's and other instruments as are necessary for the purpose of
assigning said proceeds, awards, aivi Payments to Lender, free, clear and discharged of eny

and all encumbrances of any kind or .~e‘cre. whatsoever., and

{H) All oral and written leases. subieases, and other agreements, and all amendments,
modifications, supplements, renewals, and ~extensions thereof, and all rights under the
foregoing for use and occupancy of all o: any part of the Land and ther property and
intarests subject to this Security Instrument (thr "_eases"), and all avails, rents, issues, income,
profits, roysities and revenues of the Land and sa'd nther property and inturests, the property
described in this clause baing hereby pledgad primiuri’y and on a parity with the Land, and not
secondarily;

TO HAVE AND TO HOLD forever all the Prcramses. heraby conveyed, assigned, and
otharwise pledged and transferred, or intended or entided so to be unto Lender, its
successors and assigns; without limitation of the foregoing.-Borrowser hersby further grants
unto the Lender, pursuant to the provisions of the Uniform Cciminercial Code as in effect in
the State of [liinois, a sacurity interest (as more fully describeair’ paregrash 26 hereinbslow)
in all of the above-descriped property, which property includes, bui iz not limited to, goods
which are or are to becorme fixtures:

Borrower HEREBY REPRESENTS AND WARRANYS TO AND COVENANTS WITH Lendar,
its successors and assigns, that

PA LN

(1) Borrrower has good and indefeasibla fee simple titta in anc: to ‘the- Premisus,
free and clear of any and ail liens, charges. security interests, and ercumbrances ¢~
whatever, except the liens, encumbrances and other matters, it any, set forth on<%

EXHIBIT B attached hereto and hersby incorporated herain (‘Permittad ’:

Encumbrances”); ~1

{2) Borrower has the right, capacity, full power and due and lawful authority
to execute and deliver to Lender the Note, this Sacurity Instrument, and the other

Security Documants;

{3] Borrower has taken aH action necessary to make the Note, this Security
Instrument, and the other Security Documents the valid, binding, and legal

obligations of Borrower; and
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Security Instrument and the other Secirity Documsents Bre and ‘will be kept a first
and peramount priority lien and security interest upon the Premises, and Borrower
will forever warrant and defend the same to Lender, its successors and/or
assigneas, against any and all clsims and demands whatsoever;

PROVIDED ALWAYS and upon the express condition that, if all of the principal and
intarest and all other amounts due and payable under and pursuant to the Note shali be paid
and discharged in accordance with the tarms and conditions thersin contained, and if all other
agreements and obligations of Borrower under the RNote, this Saecurity Instrument, the other
Security Documents and all other sgreements between Borrower and Lender, whether now or
at any time hereafter axisting. shall be discharged in s:cordance with the tarms and conditions
therein and herein axpressad, then these pressnts shall become vold. otharwisa this Security
instrument to remein in full force and effact.

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Boriower has covenanted and agreed and does hereby covenant and agree with
Lender, its successuis and assigns, as follows, to-wit

1. Payment of Fiincipal, interest, and Other Amounts. Borrower shall promptly pay
when due the principal. /n*srest, advances, and alt other amounts which may be due and
payable under and pursuant_ to the Note. this Security Instrument, the other Security
Documents and all other agree rnnts between Borrower and tLender, whether now or st any

time hereafter existing

2.  Application of Paymaenti. Jniess applicable faw provides otherwise. all payments
received by Lender under the Note or( this. Security Instrument shali be applied by Lender in
the following order of priority: first, for <hs payment of any Property Charges as defined in
paragraph 8 hereof. whether such paymont is to be made to Lender or directly to the
governmental antity or vendor antitled to sucl payment; second, for the reimbursement of eny
advances, expenditures or other expenses, incliding, without limitation, attorneys' fees and
court costs, incurred by Lender and which ‘ars. sacured hereby. whether voluntarily or
involuntarily made, together with any interest thercor, third, in the inverse order of maturity,
for interest, late charges, and default rata interest payable under the Note; fourth, for any
principal dus and payable under the Note; and fifth, fcr ary other sums evidenced by any cne
or more of the Note and the other Security Docun~its and secured by this Security
Instrument. together with interast therecn, in such order as Lunder may determine.

3. Maintenance, Repsir, and Restoration of lmprovemunir. Payment of Prior Liens,
Ete.. Borrower shall {(a) promptly repair, restore or rebuild any buiidiras or improvements now
or hereafter on the Premises that may become damaged or be destroyed; {b) keep the
Premises in good condition and repair, without waste, and free from mechanics’ liens and
other liens, claims, claims of lien, and other encumbrances of any kind; (c) oy when due any
indabtedness which may be secured by a lien or charge on the Premises. ard upon request
exhibit to Lender satisfactory evidence of the discharge of such liens #iw' charges; (d}
complete within a reasonable time any and all bullding and improvements now. /o’ at any time
in process of erection, repair, restoration, or renovation upon the Premises. (el cumply with
all requirements of law, municipal ordinances, and restrictions of record with respect to the
Premises and the use thereof. (f} cause, make, suffer, or parmit no material altergtions in or
of the Premises. including, without limitation, alterations, additions to. demolition, or removal of
any of the improvemants, apparatus, fixtures, or equipment, now or hersafter located upon
said Premises. except as required by law or municipal ordinance or as expressly permittad
otherwise in this Security Instrument; (g} cause., make, suffer, or permit no change in the
general nature of the occupancy or use of the Premises, without Lender's express writtan
consent; (h) initiate or acquiesce in no raclassification of the zoning applicabie to the Premises,
without Lender's express written consent; (i pay each item of indebtedness secured by this
Security Instrument when due according to the terms hereof or of the Note; (j} cause, make,
suffer, or permit no unlfawful use of or nuisance to exist upon the Fremises: (k) not diminish
or impair the value of the Premises or the security intended to be effected by virtue of this
Security Instrument by any act or omission to act. ()} appear in and defend any legal
proceeding that Lender believes, at its sacle and unfettered discretion, atfects its security
heraunder, and pay all costs, expenses and attorneys' fees incurred or paid by Lender in any

L26352V6
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Security Instrument. the othsr Sacurity Documents, and the interusts in the Premises granted
hereby; (m} not cause, make. suffer, or parmit. without Lender's express prior written consent,
which consent may be withheld at Lender's sole and unfettered discraetion, (i) any sale,
sssignment, or other transfer of any right. titte or interest in and to all or any part of the
improvements, apparatus, fixtures or equipment which may be found in or upon the Premises,
(i) any change in the natura or character of the operation of the Premises which will increase
the intensity of the use thereof, or (i} any change or aiteration of the exterior and interior
structural arrangement, including. but not limited to, any watis, rooms, and hallways situated in

or on the Premises.

4. Sale or Transfer of Prsmisss or Intersat Therein. Borrower agrees and
understands  that it shall constitute an immediate Event of Default under this Security
Instrument and the Note, entitling Lender to resort to and sxercise any remedies available to
the Lender pursuant to eny ona or more of this Sacurity instrument, the Note and any one or
more of the other Security Documents or applicable law, if any one or more of the following
shall occur: if (a} Borrower or any one or more of the tenants—in—common, jeint tenants, or
other persons comprising or holding a beneficial interest in Borrowser sells, enters into a
contract of sale. conveys, alienates, or encumbers the Premises or any portion thereof, any
beneficial intarest therein or any fractional undivided interest therein, or suffers Borrower's
titie or an, ejuitasble or beneficial interest therein to ba divested or encumberad, whether
voluntarily or <involuntarily, or leases with an option to sell. or changes or permits to be
changed the charicter or use of the Premises, or drilis or extracts or enters into a lease for
the drilling for -or axtracting of oil, gas or other hydrccarbon substances or any mineral of
any kind or chziacies on the Premises; (b} Borrower or any one or more of the persons
comprising or holdirg a beneficial interest in Borrower is a partnership and the interest of any
general partner f{or tha iiterest of any general partner in a partnership that is a partner) is
assigned or transferrec; (¢! Borrower or any one or more of the persons compriging or
holding a benaficial interest in Borrower Is a partnership and more than twenty~five percent
(25%) of the corporate sto:k cof any corporation that is a general partner therecof is sold,
transfarred or assigned: (d) Birrower or any one or more of the persons comprising or
holding a beneficial interest in Bcrrower is a corporation and more than twenty—five percent
(25%) of the corporate stock theceof is sold, transferred or assighed. (@) Borrower consists
of several persons or entities holdirg  fractional undivided interests in the Pramises and there
is a cumulative change in ownership with respect to more than a 25% fractionsl undivided
interest in the Premises; (f} any lien, secirity interast, or other encumbrance, other than the
lien of this Security Instrument and the o'her_ Security Documents, liens for real astate taxes
and assessments not yet due and payabls ard Permitted Encumbrances, attaches to the
Premises or the beneficial interest in the Premiscs, or (gl any one or more of (i} articles of
agreement for desd, (i} other installment contract/for deed, title or beneficial interest, {iii) land
contract, or (iv) any other written or oral agreemen’ for the sala or other transfer of all or
any part of the Premises are entered into.

Borrower and any successor who acquires any racord interest in the Premises agrees
to notify Lender promptly in writing of any transaction ri event described in clauses (a}

through {g) above.

5. Payment of Taxes. Borrowsr shall pay when dua and before any psnalty or
interest attaches all general real estate taxes, specinl real estate trxes. special assessments,
and other charges against the Premises, and shall, upon written roquest, furnish to Lender
duplicate receipts therefor. To prevent default hereunder, Borrower chall pay in full under
protest, in the manner provided Ly statute, any real estate tax or special assessment that
Borrower may desire to contest.

8. insurance. Borrowsr shall, at itz sole cost and expanse, maintain I, full force and
effect the following:

{A) insurance covering the Premises and insuring against loss or damage by fire,
tightring, windstorm, hail, explosion, riot, riot attending a strike, sprinkler leakage, civil
commotion, desmage from aircraft and vehicles, burglary or robbery. coliapse of building, sonic
boom. water damage, and smoke damage, and foss or damage from such hazards as are
presently included in soc—called "Extended Coverage” hazard or casualty insurance poiicies and
against vandalism and malicious mischief and against such other insurable hazards as, under
good insurance practices, from time to time, are insured against for improvements of like
character in the area of the Premises. The amount of such insurance shall be from time to
time not less than the full replacement cost from time to time of the buildings, improvements,
furniture, furnishings, fixtures, equipment and other items (whether personaity or fixtures)
included in the Premises, or the total mortgaged indebtedness securad by the Premises.
whichever is less. Full replacement cost, as used herein, means, with respect to said buildings
and improvements, the cost of repfacing the buildings and improvements, without regard to
deduction for depreciation, exclusive of the cost of excavations, foundations and footings

LE6ISZYE
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fixtures, equipment and other items, the cost of replecing same. Each policy or policies shall
contain a replacement cost aendorisment end such other endorsements sufficient to prevent
Borrower and Lender from becoming co-insurers within the terms of such insurance with
respect to such improvements;

B) comprehansive genera' lighility insurance covering Borrower and each person,
corporation, partnership, joint venture or other entity having an interest therein against all
lisbility for personal injury or property damage, in an amcunt not at any tima less than ninety
percent {90%) of the fair market value of the Premises:

{C) business interrupticn, loss of income and rental intarruption insurance against
loss of income resulting from any hazard covered under the insurance required pursuant {0
paragraphs 6(A) and 6(B} above, in an amount sufficient to avoid ahy co-—insurance penalty but,
in any event, in an amount not less than the amount of rental and other revenue budgeted to
be derived from the Premises dwing the twelve (12} month period of operations after its
purchase or ranewal:

(D) if any building improvement is situated on the Premises in an area now or
subsaquentiy ~designated as having special flood hazards, as defined by the Flood Disaster
Protection /azt of 1873, as amendad from time to time, or another ficod prone area, ficod
insurance in ar amount equal to the lesser of the full replacement cost of the buildings and
improvements ¢v ‘he maximum amount of flood insurance available;

{E) ruck boiler and machinery insurance as Lender may reasonably require; and

(F}  suct._Otrer insurance oh the Premises or any replacemants or substitutions
thereof, or additions t(nereto, and in such amounts as may from time to tims be required by
Lender, against other insu able hazards or casuaities which at the time are commonly insured
against in the case of property similarly situatad, wilth due regard being given to the height
and type of buildings, their Gor.ctcuction, location, use and occupancy. or any replacements or
substitutions therefor or additicas thereto.

All such insurance shall ha _subject to the approval of Lender as to insurance
companies, amounts, content and forris of policies, and expiration dates and all insurance
companies shall have at least a Policyhiidar's Rating of "A" and a Financial Size Rating of "XII
in the current adition of Best's Insurance Feports.

Borrower further agreas that Borrcwer willi dsliver to Lender true, correct and
complete copies of each such insurance pciicy and original certificates evidencing such
insurance and any additional insurance which shs? he taken out upon all or any part of the
Premises and receipts evidencing the payment of (8! nremiums on or before thirty (30) days
prior to the effective date of such policies and farh and every ranewai thereof, and
Borrower shall deliver certificates evidencing renewair’ o.f all such policies of insurance to
Lender an or before thirty (30} days prior to the expirv/<r any such insurance, except to the
extant provision for the payment of insurance premiums 1 made therefor pursuant to
paragraph 9 of this Security Instrument In the event of say defauit by Borrowar in
performing the foregoing insurance requirements, Lender may rrocure such insurance, pay the
premiums thereon, and charge back to Borrower the cost therecf oz, providad herein

Without limiting the discretion of lender with respect to raguired endorsements to
insurance policies, Borrower further agrees that all such policies shall provide that proceeds
thereunder will be payable to Lender pursuent to a standard Security Instruraunt loss clause in
favor of Lender, which shall be attached to or otherwise made a part of ihe Joolicable palicy.
Each such policy shali further contain a "severability of interest' clause Gt aAndorsement
precluding the insurer from denying any claim thereunder by Lender hecause of t'ia knowledgéd
or conduct of Borrower or any other person or entity. Borrower further agrees that all suc
insurance palicies shall provide for the payment of all costs and expanses incurrec hy Lendegs
in the avent any claim under such policies is contested and for at least thirty (30) days priof?;
writtan notice to Lender prior to any amendment, modification, cancellation, or termination of
any such policy. In the event of foreclosure of this Security instrument, or other transfer o k1
title to the Premises in extinguishment in whole or in part of the indebtedness secured by this
Security Instrumant, all right, title, and interast of Borrower in and to such policies then in
force concerning the Premises, and all proceeds payable thersunder, shall thereupon vest in
the purchaser at a foreclosure sale pursuant to susid foreclosure, or in the Premises, or in any
other transferse in the event of any other form of transfer of title. If any act or occurrence
of any kind or nature (including, without limitation, any casualty on which insurance was not
obtained or obtainable} shall result in damage t> or loss or destruction of the Premisaes,
Borrower shall give immediate notice thereof to the appropriate insurer and to Lender and,
unless otherwise so instructed by Lender, shall promptly, at Borrower's sola cost and
expense, restore, rapair, replace tnd rebuild the Pramises as nearly &8s possible to its value,
condition and character immediately prior to such dsmage, loss or destruction in accordance
with plans and specifications submitted to and spproved by Lender.
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7. Adjustrie L & _@%% ocesda of Insurance.
In the event that all~or "any purt" of "the 8 are insurande i$ destroyed or

damaged by fire. explosion, windstorm, hail or by any other casusity against which ingurance
shall have been required heraundsar: {a} Lender may. bu! shall not be obligated tc, make proof
of Joss if not made pramptiy by Borrower; and |b} each insurance company concerned is
hareby sauthorized and directed t> make psyment for such loss directly to Lender instead of
to Borrower. and Lender is hersby miade and appointed the attorney-—in—fact for Beorrower,
which sppointment is coupled with the interast herein granted snd which sppointment shall be
irrevocable uniess snd until the full payment is made cof ali amounts due and owing under the
Note, this Security instrument, and the other Sacurity Documents, to make any proof of loss,
to adjust and compromise any cliaim under any insurance policy relating to said dastruction or
damage, to cormmence, appear in, and prosecuts any judicial, administrative, srhitration, or
other proceeding relating to said insurance claim, and to collact and receive any and all
proceads of said insurance. Borrower agrees to sign, upon demand by Lender, all receipts,
vouchers, and releases required by the said insurance companias

Lender shall have the right to apply the insurence procesds as follows: first. to
reimburse Lender for all costs and expenses, including, without fimitation, attorneys fees and
court costs, incurred in connection with the collaction of such proceeds; and second, the
remainder of said proceeds shali be applied to restore the Premises, as nearly as possible, to
its wvalue, crindition, and character immaediately prior to its damage or destruction, or such
other conditicit-as Lender may, at its soie and unfettered discretion, approve; and third, any
balance of such procesds remaining to be spplied to the cutstanding principal balance of the
Note. Any reduction in such principal occurring as a resuit of the application of the casualty
insuronce proceecds. shali be at par. In any event, the unpaid portion of the indebtedness
secured by this Mcricage shail remain in full force and effect and Borrower shall not be
axcused from the payment thereof and any reduction in the indebtedness secured hereby
resulting from Lender's (anplication of sny such payment will take effect only when Lender
actually receives and appiizs such payment

Anything else in the iinriesiastely praceding parasgrapn io the contrary notwithstanding, if
{ii Borrower. or its tenant, ig obliqated to restore or replace the dsmaged or dsstroyed
buildings or improvements under the terms of any one or more Leases, (il such damage or
destruction doas not rasult in cancefation or termination of said Leases. (i) the insurers do
not deny liability as to the insureds, e)d (ivl said proceeds plus any additional amounts made
available by Borrower or its tensnt are, iy iLender's reasonable judgment, sufficient to restore
or replace the damaged or destroyacd uuildings or improvements, said procesds, after
reimbursing Lender therefrom for expenses incurred by Lender in the colfection thereof, shall
be used to reimburse Horrower for tha cost of rebuilding or restoration of buildings and
improvements on the Premises. The buildings anr wnprovements shall be z0 restored or rebuilt,
as nearly as possible, to their value, condition, and /character immediately prior to their damage
or destruction, or such other condition as Lender . n2v, at its sole and unfettered discretion,

approve.

In the event Borrowar is eantitied to reimburserient _out of any insurance proceeds,
such proceeds shall be made available, from time to time, upun Lender being furnished with
satisfactory evidence of the estimated cost of completion theracf and with such architects
cartificates, waivers of lien, contractors’ sworn statements anc Other evidence of cost and of
payments as Lender may reasonably require and approve. No payrmen: raade prior to the final
compietion of the work shall exceed ninety percent {30%) of thz value of the work
performed, from time to time, and at all times the undisbursed Dalnhce of said proceeds
remaining in the hands of Lender shall be at least sufficient to pay for_‘he cost of completion
of the work free and clear of liens.

Anything else in this paragraph 7 to the contrary notwithstanding, 7 *.e. case of loss
after foraclosure proceadings have bean instituted, the proceeds of any sucn snsursnce policy
or policies shall be used to pay the amount due in accordance with any decree «f foreclosure
that may be entered in any such proceedings. and the balance, if any, shall be josid 10 the
owner of the equity of redemption. if he, she. or it shall then be entitled to tha came, or as
the court may direct In case of the foreclosure of this Security Instrument, the court in its
decree may provide that Lender's clause attached to seach of said insurance policies may be
cancellad and that the decree creditor may cause s new loss clauss to be attachaed to each of
said policies making the loss thareunder payabie to said creditor, and any such foreclosure
decree may further provide, that in case of one or more redemptions under ssid decree,
pursuant to ths statute in such case made and provided, thean and in every such casea, each
successive redemptor may cause the preceding loss clause attached to each insurance policy
to be cancelled and a new loss clause to be attached thereto, making the loss thereunder
paysble to such successive redamptar. In the event of foreclosure sale, Lender is hereby
autherized, but not obligated, without the consent of Borrowsar, to assign any and all insurance
paolicies to the purchaser at the sale, or to take such other steps as Lender may desm
advisable, to cause the interest of said purchaser to bs protected by any one or mora of

said insurance policies.
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premiums that Borrower is required to pay pursuant to paragraph8 5 "and 6 above are
sometimes hereinafter referred to collectively as the "Proparty Charges” Notwithstanding said
payment requirements, if an Event of Default under this Security Instrument shall occur,
Lender, at its sole and unfettered discretion, and whether or not said Event of Default shall
continue to exist. be cured, or be waived, may require Borrower to pay, and Borrower
hersby agrees to pay. to Lender, in addition to peying the principal, interest, sdvances, and
other amounts provided for in tha Note, this Security Instrument, and the other Security
Documents, either in a lump sum or in monthly paymants. smounts sufficient to allow Lender
to pay the Properiy Charges, and each of them, at least thirty {30) days in advance of the
due date thereof.

if st any time, the amount of the Property Cherges, or any of them, have been or are
to ba increased. and if the lump sum daposit or monthly deposits (if continued at the same
rate) then being made by Borrower and held by Lender for this purpose would not make up a
fund sufficient, in the reasonable opinion of Lender, {c pay the Property Charges, or any of
them, thirty (30) days prior to the due date thereof., said reserve or monthly deposits shall
thereupon be increased, and Borrower shall, upon demand by Lender, immediately deposit with
Lander such additional sums as are determined by Lendsr sco that the reserves or the moneys
then on hand for the payment of said items plus tho increased monthly payments and such
additional sumis demanded shall be sufficiont so that Lender shall have received from Borrower
adequate amouits to pay said items at least thirty (30) days before the same becomas due
and payable. For the purpose of determining whether Lander has on hand sufficient reserves
or moneys tc pay any particular item at least thirty (30} days prior to the due date therefor,
the reserves, depca” or deposits for each item shall be treated separataly, it being the
intention that Lender stz not be obligated to use reserves or moneys deposited for ths
payment of an item not yst due and payesble, for the payment of an item that is due and

pavabis.

Notwithstanding the foragoina, it is understood and agreed (a) that the daposit or
deposits provided for hereundar wil be deposited with and held by tender in a single
non-interest bearing account and (o) _that Lender, at its sold and unfettered option, may, if
Borrowsr fails to make any deposit ieruired hereundar, use the raserves, deposit or deposits
astablished for one item for the payriert of another item then due and payable. All such
deposits shall be heid in escrow by Lendri-and shall he appiied by Lender to the payment of
the Property Charges, or any of them, wnen.-ihe sarne become due and payable. Failure by
Borrower to pay any of the aforesaid montrly ceposits, which failure continues for ten (10)
days after said deposits are due or failure to sy any of the aforesaid additionsl deposits
which failure continues for five (D) days aftar demarid therefor is made by Lender, shall be an
Event of Default under the Note, this Security Ins(riipsnt, and the other Security Documents,
in which event all remedies under the Note, this Sccuity Instrument and the other Security
Documents may be immediately exercised by Lendar ard. further, ali moneys on hand in the
reserve or deposit fund may, at the sole and unfettersi option of lLender, ba applied in
reduction of the indebtedness under the Note.

if the funds so deposited exceed the amount required o'ray tha Property Charges,
the excess shall be applied against subsequent deposits to be macde 'iv Borrower. In order to
more fully protect the security of this Security Instrument and to prowvide security to Lender
for the paymant of the Property Charges or any of them, Borrower gg-ees that Lender may,
at its sole and unfettered discretion, at any time, pay the Property Charges or any of them,
provided that Lender shall give notice to Borrower of any such payment \vithn_ten {10} days
following the making of such payment Such payments shail be added to in7 outstanding
principal balance of the Note and shall earn interest at the effective rewe” of interest
established under the terms of the Note Borrower further agreses that Lender shall not be
required to make payments for which insufficient funds are on deposit with Lence:, and that
nothing herein contained shall be construed as requiring Lender to advance other moneys for
such purpose.

WA SUMA

Upon an assignment of this Security Instrument, Lender shall have the right to pay over
the balance of such deposits in its possession to the assignee, and Lender shall thereupon be
completely released from any and all lability with respect to such deposits and Borrower shall
look solely to the assignes or transferee with respect thereto. This pravision shall apply to
avary transfer of such deposits to a new or subsequent assignes. Upon full payment of the
indebtadness under the Note, or Sacurity Instrument, and the other Security Decuments (or at
any prior time, at the sole and unfettered discretion of the then holder of the Note and this
Security instrument), the balance of the deposit or cdeposits in Lender's possession may be
paid over to the record owner of the Premises at the time of said payment, and no other
party shall have any right or claim thereto in any event.
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without being required to do so, apply any moneys at the time on deposit pursuant to
paragréaph 8 hereof. as any one or more ©of tht same may be applicable, on any of
Borrower’'s obligations herein or in the Note containad, in such order and manner as Lender
may. at its sole and unfettered discretion, efect Such deposits are hereby pledged ss
additional security for the indebtedness and other covenants and obligations secured hereby,
and shall be held by Lender to he irrevocably applied by Lendar for the purposes specified in
this Security Instrument and shall not be subject to the direction or controi of Borrower;
provided, howsver, that Lender shall not be liakle for any failure of Lender to apply any funds
held by Lender to tha payment of the Property Charges, or any of them, uniess Borrower,
while not in default heraunder., shall have requested Lender in writing not lass then thirty (30)
days prior to the due date therefor to make application to the payment of a particulsr
Propaerty Charge of that portion of said funds deposited in respect of said particular Property
Charge. which application shall be sccompanied by the bills for sald Property Charge.

10. Lender's Right to Aat. f Borrower fails to perform any covenant or agresment
contained in any one or more of the Note, this Security Instrument and the other Security
Documents, or to pay any claim, lien or encumbrance which shall be a prior lien to the lien of
this Security Instrument, or to pay. when due, any tax or assessment, or the premium for any
insurance reJuired hereby, or to keep the Premises ir repair, as aforesaid, or shall commit or
pearmit waste,  or if there be commenced any action or proceeding affecting Borrower, the
Premises or ’ae.title therato, including. by way of illustration and not limitation, any aminent
domain, Insalvency. code enforcement. or proceeding under the Bankruptcy Code of the
United States, the': | andar, at its sole and unfettered option. may, but shall not be required to,
make full or parusi payment of any such claim, lien, encumbrance, tax, assessment or
premium, with right of subrogsation thereunder, may purchase, discharge. compromise or sattle
any tax lien or other prior lien or title or claim thoreof, or redeem from any tax sale or
forefaiture affecting the rremises or contsst ahy tax ©r assessment, msy procurg® such
abstracts or other evidence Oi titie as it deems nacessary, may make such repairs and take
such steps as it deems adviscLlu to prevent or cure such waste, and may appsar in any such
action or proceeding and retain counsel to advise it with respect to such matter or to sppear
therein, and take such action wth respect theratc as Lender, at its sole and unfettered
discretion, deems advisable. and for anv of such purposes Lender may advance such sums of
money as it. at its sole and unfettercu - discretion. deems necessary. Lender shali be the sofe
judge of the legality. validity and priorit. 57 any such claim, lien, encumbrance, tax, assessment
and premium, and of the amount necessary to be paid in satisfaction thereof. Borrowser will
pay to Lender, immediately and without danand, all sums of money advanced by Lender
pursuant to this paragraph 10 and otherwise .in accordance with this Security Instrumaent, and
any costs or expenses. including, without limiation, attorneys’ fees and court costs, that
Lender may have incurred or paid in connection inurewith, and any other moneys advanced by
Lender 1o protect the Premises and the lien hereof, .nd all such sums shall be added to the
principal amount of the Note and, together with inturust thereon at the effective rate of
interest established under the terms of the Note, shall ‘b~ so much additional indebtedness
secured hereby, shall become immediately due and payaurie, without notice or ¢demand and shall
bear interest from and after the time of disbursement at th( defauit intarast rate set forth in

the Note.

11. Lender's Relisnce on Tax and Insurance Bilia, Fio.” Lender. in making any
payment, hereby is authorized. (a} to pay any taxes. assaessments, and insurance premiums
according to any bill, statement., or aestimate procured from the spprojpriate public office or
vendor without inquiry into the accuracy of such bill, statement or estiniate =r into the validity
of any tax. assessment, insurance premiums, sale, forfeiture, tax lien, or tille ¢r claim thereof
and (b} to purchase, discharge. compromise, or seattle any other prior lien, wati:out inquiry as
to the validity or amount of any claim for lien which may be asserted

12. Condsmnsation. Borrowser hereby assigns, transfers and sets over wriv Lender
the entire procesds of any award or any claim for damages for any of the Premise= taken or
damaged under tha power cof eminent domain or by condemnation. Lender may elect to aspply
the proceeds of the award upon or in reduction of the indebtedness secured hereby, whather
due or not or to require Borrower to rastore or rsbuild the Premises or any part thareof
damaged by such taking, in which event the proceeds shall be held by Lender and be used to
reimburse Borrower for the cost of the rebuilding or restoring of buildings or improvements
on tha Premises. in accordance with plans and specifications t0 be submitted to arnd approved
by Lender. If Borrower is obligated to rastore or raplace the taken or damaged buildings or
improvements under the terms of any Lease or Leases relating to the Premises, and if such
taking doas not rasult in canceliation or termination of such Lease, the award shall be used to
reimburse Borrower for the cosi of the rebuilding or restoring of buildings or improvements
on said Premises, provided Borrower is not then in default under the Note, this Sacurity
Instrument, or any other Security Document In the svent Borrower is required or authorized,
either by Lender’'s elaction as aforesaid or by virtua of any Lease as aforesaid. to rabuild or
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toward the cost of rebuilding or restoration. If the amount of such award is insufficient to
cover the cost of rebuilding or restoration, Bor-ower shall pay all costs in excess of the
award, before being entitted to reimbursement out of the award. Any surplus which may
remain out of said award after payment of such cost of rebuilding or restoraticn shall, at the
option of Lender, be applied on account of the indebtedness secured hereby or be paid to
any other party entitled thereto.

13. Effect of Extenslons of Time, Etc. From time to time, Lender may, at its sole
and unfettered discretion. without giving notice to or obtaining the consent of Borrower., any
guarantor of the Note or any other party liable or obligated for the payment of any amount
or the performance of any covenant or obligation under any one or more of the Note, this
Security Instrument and the other Security Documents (coltectively, "Obligors”), without Hability
to Borrower, and notwithstanding any breach hy any of Obligors, sxtend the time for the
payment of any indebtedness or performance of any covenant or obligation secured hareby,
reduce the paymants thereonh. release any one or mors Obligors. accept a renewal note or
notes therefor, modify the terms and time of the payment of said indebtedness, release the
Premises or zny part thereof from the lien of any one or more of this Security Instrument
and tha other Security Documents. take or relsase other or additional gecurity, consent to the
granting of an, easement on or encumbrance agsinst the Premises, join in any extension or
subordination “agreement, or agres In writing to modify the rate of interest or period of
amortization o7 the Note or change the amount of the payments due thereunder. Any actions
taken by Lender pursuant to this paragraph shall not affect the obligations of Obligors, or any
of them, to pay ‘ne amounts due under or fo perform any obligation required by the Note,
this Security Instrumani or any other Security Document, shall not affact the guaranty of any
Obligor for the paymari of the indebtadness secured thereby. and shall not affact the lien or
priority of lien hereof o/ ihe Premises, except and only to the extent expressly agreed to by
Lender in writing.

14. Stamp. Transfer ' c: Revenus Tax. If. by the laws of the United States of
America, or of any stats or politizal subdivision thereof having jurisdiction over any one or
more of Borrower, Lender, and {ne Premises, any tax is dus or becomes due in respect of
the issuance of the Note or this—Security Instrument or the recordation herecf, Borrower
covenants and agrees to pay such !a:_in the manner required by any such law, whethsr or
not the incidence of such tax falls upan Porrower or Lender. Borrower further covenants to
hold harmiless and agrees to indemnify /i.ender, its administrators, successors, and assigns,
against any liability incurred by reason of the Jinpcsition of any such tax

156. Effect of Changes in Laws Regarding Taxation. In the event of the enactment
after this date of any law of the state in which-te Premises are located deducting from the
vaiue of land for the purpose aof taxation any lnn therson, or imposing upon Lender the
payment of the whole or any part of the taxes or usvessments or charges or liens herain
required to be paid by Borrower, or changing in any '~vay laws relating to the taxation of
Security Instruments or debts secured by Security Imuwruments or Lender's interest in the
Premises, or the manner of collection of taxes, so as to aftect this Security Instrument or
the indebtadness secured hereby or the holder thereof, then..ard in any such event, Borrower,
upon demand by Lender. shali pay such taxes or assessment:, or réimburse the Lender
therefor; provided, however, that if. in the opinion of Lender. iai it might be unlawful to
require Borrower to make such payment or (b} the msking of such. .ayrnent might result in the
imposition of interest in excess of the maximum amount permitted by law. then and in such
event, Lander may. at its scle and unfettered discretion, but shall not b required to, alect, by
notice in writing given to Borrower, to daclare ail of the indebtadness sscused hersby to be
and become due and payable sixty {60) days from the date of giving of suek rotice.

16. Covenants of Borrower Regarding Leases. Borrower hereby ccvenants and
agrees that, until all indebtadness paysble under the Note. this Security Instrument, and the
other Security Documents have been paid in full, it shalk

{A) perform or caused to be performed in a timely manner all of its obligations
under each and every one of the Leases;

o d W A YN

{8) take all actions as are reascnabiy required to enforce the cbligations of any
and all other parties to any ons or more of the Leases;

{C) appear in and defend any and all actions and other legal proceeding in
raspect of tha Leases:

(D) provide to iender, on daemand, any and all information related in any manrer
to the Laases, including without {imitation, copies thereof;
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antar into any Lease or reduce the obligations of &ny person of entity under any Lease; and

(F} not accept prepayment of any installment of rent or any other payment
under any Lease more than one meonth in advance of the due date therecf.

The failure of Borrower to do any one or more of the foregoing shali constituta an
Event of Default heraunder and under the Note. and esch other Security Document

17. Events of Defauit snd Accelsration of Indebtedness in Case of Cefault. Any
one or more of the following occurrences shall constitute an "Event of Dafault' under this

Sacurity Instrument

iA) the failure of Borrower to make any paymant of principal, intarast
advances, or other payments due under the Note, or of any payment due in accordance with
the terms of «is Security Instrument or any of the other Security Documents;

{8"" Borrowear shall file a petition in bankruptcy or becoms the subject of any
voluntary proceddiniqa under the United States Bankruptcy Code or any other Federal or state
bankruptcy, insolvaniy, reorganization. racsivership, moratorium, or other law ragarding
creditors’ rights or dzh'ors' cbligations, wheather now or hereafter existing, or fail to obtain a
vacation or stay of aav such proceeding filed involuntarily against or in respect of Borrower
or of the Premisas within thirty (30) days, as hereinafter provided, or file an answer in any
such involuntary proceediny admitting insolvency or inatility to pay its debts;

{C) Borrower shatl be adjudicated a bankrupt, or a trustee, receiver, or similar
officer shall be appointed for Borrower or for its property or tha major part thereof or the
Premises in any involuntary procaeding, or any court shall have taken jurisdiction of the
property of Borrower, or the m¢jor part thereof or the Premises in any involuntary
proceeding for the reorganization, dissciution, liquidation or winding up of Borrower, and such
trustee, raceiver, or similar officar shall nt be discharged or such jurisdiction relinquished or
vacated or stayed on appeal or otherwise stayed within thirty {30) days;

(D) Borrower shali make an assigr«nent for the benefit of creditors, or shall
anter into a composition agreement, or shall ac:oic in writing its inability to pay its dabts
general as they become due, or shall consent to th¢ ~opointment of a receiver or trustee or
liquidator of all of its property or the major part therewuf:

{E) default shall be made in the due obrc. vanca or performance of any other
of the covenants, agreements, or conditions required to be kapt or performed or observed
by Borrower in the Note, this Security Instrument and the othe:’ Security Documents and the
same shali continue for thirty {3Q) days. unless such default canrwt reasonably be cured within
thirty {30) days. in which event, said thirty [30) day period shall e @i tended for a reasonable
period not to exceed thirty (30} days, provided that Borrower is wiigently pursuing the cure

thereof;

{F1 subject to any applicable grace pwariod, default shal by made in the
performance of any Lease between Borrower and any third party relating tc-al' o< any part of

the Premises; or

(G} any other event that constitutes an Evemt of Default under tha torms and
provisions of the Note, this Security Instrument or the ther Security Documents.

Upon the occurrance of an Event of Daefault the sum sacured hereby shall, at once, at
the sole and unfettered option of Lender, become immediately due and payable. together with
all accrued and unpaid interest, advances and all other amounts due to Lender pursuant to the
Note, thiz Security Instrument, and the other Security Documents, without notice or demand to
Borrower. From and after the occurrence of an Event of Default, interest shall accrue on all
of said amounts at the default rate of interest referred to in the Note

18. Collection and Foreclosure; Expenses of Litigation, When the indebtedness
securad hereby, ©or any part thereof, shall become past due and payable, whether by maturity,
acceleration, or otherwise, in addition to any other rights and remedies provided for hersin,
Lender shall have the right to (a) exercise any cne or more of the rights and remedies
provided in any ore or mora of the Note and the other Security Documents and (bl to
foreclosure of the lien hereof for such indebtedness or part thereof.
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expenses that it incurs in the colilaction of the indabtedness sacured hereby and in the
exercise of said rights and romedias, whather or not said costs and expenseas sre incurred in
the course of a lagal procesding to coliect said indebtednaess or to foreclosa the lien hereof,
and said costs and expenses shall constitute additional indebtedness hereunder and under the
plate and there shall be allowed and included, ss additional indebtaedness in any decree which
adjudicates the amount due under the Note and secured by this Security instrument. ali of said
costs and expenses. Without limiting the generality of the foregoing said costs and sxpenses
shail inciude all expenditures and expensaes which may be paid or incurred by or on beha!f of
Lender for attorneys' fees, appraisers’ fees, costs of documentary evidenca, fess of expert
witnesses, stenographers’ charges, publication costs, and costs (which may be estimataed as to
itams to ba expended after antry of the decrme) of procuring all such abstracts of title, title
searches and examinations, title insurance policies, and similar data and assurances with raspect
to title as Lender may deem reasonsbly necessary elther to prosecute euch suit or to
evidence tc bidders at any sale which may be had pursuant to such decree the true condition
of the title to or the value of the Pramises. All expsnditures and expensss of the nature
described in this paragraph 1B, and such expenses and fees as may be incurrad in the
protaction of the Premises and ths maintenance of the lien of this Security Instrument,
including, without fimitation, the fees of any attcrneys empioyed by Lender in any litigation or
proceedinc affscting this Security Instrument, the Note or the Fremises, inciuding, without
{imitation, pruhate and bankrupticy proceedings, or in preparition for the commancement or
defonse of un-litigation or proceeding or threatened litigation or procesding whather or not
actually comman.ed, shall be immediataly due and payable by Borrower, with interast therson
at the default rr.e of interest established under the terms of the Note, and the same sha!! be

sacured by this Selurity Instrument

19. Applicaticn of Proceeds of Forsclosure Sasle, The proceeds of any foreclosure
sale of the Premises =rzy ba distributed and applied in the following order of priority: first,
on account of all costs a0, expenses of Lender incident to the foreclosure proceedings,
including all such items as cre mentioned in the immediately preceding paragraph 18, second,
all other items which under the trims hereof constitute secured indebtedness additional to that
evidenced by the Note, with intprest therson as herein provided; third, sll principal, interest,
advances, and other amounts remunng unpaid on the Note; and fourth, sny overplus to
Borrowar, its successors or assigns; -4 thair rights may appear.

20. Appointmsant of Recaeiver. Lpon or at any time after the filing of a compisint to
foreciose this Sacurity Instrument, the cour. i which such complaint is filed may appcint a
raceiver of the Premises. Borrower hereb,; consaents to such appointment and agrees that
such appointment may he made either before «r after sale, without notice to Borrower, which
notice is hereby irrevocably waived, without regard *to the solvency or insoivency of Borrower
at the time of application for such receiver anc /without regard to the then value of the
Premises, the adequacy of Lender's security or whetie the same shall be then occupied as &
homestead or not and Lender hareunder or any holde: nf the Note may be appointed as such
receiver. Such receiver shall have power to collect s avel's, rents, issues, income, profits,
royalties, and revenues of the Premises during the pendercy >f such foreclosure suit and in
case of a sale and a deficiency. during the full statutory period of redemption, if any,
whether there be redemption or not, as weli as during any( further times when Borrower,
axcapt for the intervention of such receiver, would be entitled to/collect said avails, rents,
issues, income, profits, royalties, and revenuss, and all other powers ihat may be necessary or
are usual in such cases for the protection, possession, control, mahagsmnent, and operation of
the Premisas during the whole of said period. including. by way . of illustration and not
limitation, the power to make necessary repairs to the Premises, and t¢ terminate and enter
into management agreements relating to the Premises. The court, from. tinie to time, may
authorize the raceiver to apply the net income in payment in whole or ia_part of: (a) the
reasonable fee of said receiver; {b) tha indabtedness secured hereby, or .oy any dscree
foreclosing this Security Instrument, or any tax. special assessment or other lien which may be
or become superior to the lienr hereof or of such decree, provided such applicaticn is made
prior to foreclosure sale; and (¢} the deficiency in case of a sale and deficiency.

21. Lender's Right of Possession in Csas of Default. in any case in and at any
time at which under the provisions of this Security Instrument Lender has a right to institute
foreclasure proceedings., whether before or after the whole principal sum secursd hereby
becomes or is declared to be immediately due as aforesald, or whather before or after the
institution of lagal proceedings to foraciose the lien hersof or before or sfter sale
thersundsar, forthwith, upon demand of Lender, Borrowar shall surrendser to Lender, and Lender
shali be entitled to teke actual possession of the Premises, or any part thereof. personally, or
by and through its agents or attorneys., and Lender, at its sole and unfettered discretion, may,
but shall not be required to, with or without force and with or without process of law, enter
upon and take and maintain possassion of all or any part of the Pramises, together with all
documents, books, records, papers. and accounts of Borrower or ths then owner of the
Premises relating thereto, and may exclude Borrower, its agents, and servants wholly
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and under the powers herein granted, hold, opserate, manage, and control the Premises end
conduct the business, if any, thereof. weither personally or by and through its agents or
contractors, and with full power to use such measurss, legsl or equitable, as Lender or its
successors and assigns may, at their scle and unfettered discretion, deem proper or
necessary to enforce the payment or security of ths avails, rents, issues, income, profits,
royaltiea and revenues of the Premises, inciuding actions for the recovery of rent, actions in
forcible detainer, and actions in distress for rent, hereby granting full power and authority to
exercise sach and every one of the rights, privileges, and powears herein granted at any and
all times hereafter, without notice to Borrower, and with full power to cancel or terminate
any Lease or sublease of the Premises or any part thereof for any cause or on any ground
which would entitle Borrower to cancel the same, to alect to disaffirm any lease or sublease
of the Premises or any part thereof made subsequent to this Security Instrument or
subordinated to the lian herecf, to make all necessary or propar repairs. dacorating, ranewals,
replacemsnts, alterations, additions, betterments. and improvements to the Premises as it may
deem judicious, to insure and reinsure the ssme ageinst all risks incidental to Lender's
possession, operation and management thereof and to raceive all of such avails, rents, issues,
income, profits, royalties, and revenues.

Leride~ shall not be obligatad to perform or dinchargs. nor does it hereby assume or
undertake to parform or discharge, any obfigation, duty, or liability under any ohe or more
L.eases, and Horrower shall and does hereby agree toc indemnify. defend and hold Lender
harmless of and (rom any and ali liability, loss, or damage that it incurs under the Leasas or
under or by reaso of the assignment thereof and of and from sny and all claims and
demands whatsoever. thiat may be asserted against it by reason of any alleged obligations or
undertakings on its part/'tn» perform or discharge any of the terms, convenants or agreements
contained in the Leases. Snould Lender incur any such lisbility, loss or damago, under the
Leases or under or by reascn of the assignment thereosf. or in the defense of any clsims or
demands, the amount thereof  iicluding costs, expenses and reasonable attorneys’ fees, shsll
be secured hereby, and Borrovwver chall reimburse Lender therefor immaediately upon demand.

22. Application of Incoms Paceived by Lender. Lender, in the exercise of the
rights and powers hereinabove conferriuc upon it by paragraph 21 hereof, shall have full
power to use and apply the avails, rents issues, income, profits, royalties, and revenues of
the Premisaes to tha payment of or on accotuni, of the following, in such order as Lender, at
its sole and unfettered discretion, may deterinine:

(A} to the payment of the operatiny ixpenses of the Premises, including, by
way of illustration and without limitation, the cost of rianagement and leasing thsreof (which
shall include reasonabls compensation to Lendar and it¢ rngents and contractors. if mansgement
be delegated tu an agent or contractor, and shall alsz nclude jease commissions and other
compe.sation and expenses of seeking and procuring fenants and entering into Leoasec),
established claims for damages. if any, and any premiums oh-inrurance hereinabove suthorized;

iBI to the payment of general and special real /5sinte taxes and special
assessments now dus or which may hereafter become due on the Premises;

{C)  to the payment of all repcirs, decorating, renewals. repluaeinsints, alterations,
additions, bstterments, and improvements of the Premises, including the crst from time to
time of installing or replacing mechanical systems and other fixtures therein, «d of placing
the Premises in such condition as wili, in the judgment of Lender, at its sole .na unfettered
discretion, make it readily rentable; and

6ISTHE

(D) to the payment of any indebtadness securad hereby or any deficiency which
may result from any foreclosure sale.

23 Compliance with Illinois Mortgage Foreclosure Law. The powers, authorities
and duties conferrad upon Lender, in the event that Lender takes possession of the Premises,
and a receiver hersunder, shall alsc include all such powers, authority, and duties as may be
conferred upon a lender in possession or raceiver under and pursuant to the lllinois Mortgage
Foreclosure Law, as such may ba amended from time to time ['IMFA". To the extent that
IMFA may limit the powers, authorities or duties purportedly conferred hereby. such powers,
authorities and duties shall include those allowed, and be limited as proscribed by IVMFA at the
time of their exercise or discharge.
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axcept such rights of reinstatement and curs as may be aexpressly provided by the terms of
the Note, this Security Instrument, and the other Sscurity Documaents

Nothing contained herein Is intanded to be, or shall be construed to be, a waiver,
ralinquishment or impairment of Lender’'s rights to fully and completely enforce all rights of
personal liability and personal recourse against any one or more of Obligors.

24. Environmentai Matters, Borrower repreesnts, warrants, covenants. and agress
unto Lender and agrees as foliows:

(A) Borrower will not use, generate, manufacture, produce, stors, release,
discharge. or dispose of on, under or about the Premises or transport to or from the
Premises any Hazerdous Substance (as defined herein) or affow any other person or entity to

do 80;

(B) Borrower shall keep and maintain the Premises in compliance with, and shall
not cause or permit the Premises to be in violation of eny Environmental Law (as deafined

hersin) or allow any othar person or entity to do so,

il Borrowsr shall give prompt written notice to Lender of:

h  any proceeding or inquiry by any governmental authority whether
Federa!, state, o’ lccal, with respect to the presence of any Hazardous Substance {as defined
herain) cn the Premis=s or the migration thereof from or to other property;

{i @ll/ claims made or threatened by any third party against Borrower or
the Premises relating tc-any loss or injury resulting from any Hazardous Substance; end

iy Borrowar's discovery of any occurrence of condition on any real
property adjoining or in the vicinily of the Premises that could cause the Premises or any part
thereof to be subject to any reutrictions on the ownership. occupancy, transferability or use

of the Premises under any Environmanial Law;

iD) Lender shall have thc” rioht to join and perticipate in, as a party if it so
elects, any legal proceedings or actions iritiated in connection with any Environmental Law and
Borrower hereby agrees to pay any attorneys' fees thereby incurred by Borrower in

connection therewith;

(E) Borrower shall protect, indemnty and heold harmless Lender, its directors,
officers, administrators, employees, agents, contraztors, attorneys, successors, and assigns
from and against any and all loss, damage, cost, a»panse or liability fincluding ressonable
attorneys' fees and costs) directly or indirectly arisin:-out of or attributable to the use,
generation, manufacture, production, storage, release, threrieryd release, discharge, disposal,
or presence of a Hazardous Substance on. under or about tra Premises, including, without
limitation, (i) all foreseeable consequential damages and (i} /o, costs of any requirad or
necassary repair, cleanup, or detoxification of the Promises ~and the preparation and
imptementation of any closure, ramedial or other required plans. Tra= indemnity and covenant
shail survive the reconveyance of tha lien of this !3ecurity Instrument, o~ the extinguishment of

such lien by foreclosure or action in lieu thereof;

{F} in the event that any investigation, site monitoring., confiirment, cleanup,
removal, restoration, or other remedial work of any kind or nature (the "Heintdial Work") is
reasonably necessary or desirable under any uapplicsble local, stste or rderal law or e
regulation, any judiciai order. or by any governmental or nongovermmantal entity or person g,
because of, or in connection with, the current or future presence. suspecteJ. presence, i
release or suspected release of a Hezardous Substance in or into the air, soil, ground water, g
surface water or soil vapor at, on, about, undar or within the Premises, or any portion (&
thereof, Borrower shali within thirty {30} days after written demand for performance therecf
by Lender or other party or governmental entity or agency {or such shorter period of time as vi
may be required under any applicable law, regulation, order, or agreement), commence 1ic
perform, or cause to be commenced, and thereafier diligently prosecuted to compistion, such
Rermadial Work. All Remedial Work shall be performed by one or more contractors, approved
in advance in writing by Lender, and under the supervision of a consulting engineer approved
in advance in writing by Lendar. All costs and expenses of such Remedial Work shall be paid
by Borrower, including, without limitation, the charges of such contractor and the consulting
angineer, and Lender's reasonable attorneys’ fees and costs incurred in connection with the
monitoring or review of such Remedial Work. In the event Borrower shall fail to timely
commenca, or cause t¢ be commenced, or ftail to diligently prosecute to compistion,
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{G) without Lander's prior written consent, which shall not be unreasonably
withheld, Borrower shall not take eny remedial action in response tc the presence of any
Hazardous Substance on, under, or about the FPremises, nor entsr into any settiament
agreement, consent decree, or other compromise in respect to any Hazardous Substance
claims. Said consent may be withheld, without limitation, if Lender, in its reasonable
judgment, determines that said remadial action, settlement, consent, or compromise might
impair the vailue of Lender's security hereunder; provided, however, that Lender's prior
consent shall not be necessary in the event that the presence of Hazardous Substancas in,
on, under, or about the Premises either poses an immadiate threat to the health, safety, or
walfere of any individual or is of such & nature thet an immediate remedial response is
nacessary, and it is not possible to obtain Lender’'s consent befors taking such action,
provided that in such svent Borrower shall notify Lender as soon as practicable of eny
action so taken. Lender agrees not to withhold ita consent, when such consent is required
hersunder, If either (i) a particular remaedial action is ordered by a court of compstent
jurisdiction, or (il Borrowear establishes to the reasonables satisfaction of Lender thst there
is no reasonable alternative to such remedial action that would resuit in materially less

impairment of Lendar's security hereunder,

For ourposes of this paragraph 24, the following terms shall have the
meanings as set ra'th below

{A}  “"Enviconmental Laws’ shall mean any Federal, state or local law, statute,
ordinance, or regulatiun’ pertaining to health, industrial hygiene, or the environmental
conditions on, under or cuout the Premises, including, without limitation, the Comprehansive
Environmental Response., Cc:nnpensation, and Liability Act of 1980 ("CERCLA"} as amended,
42 tSC. Sections 9601 et g.q .. and the Resource Ccnservation and Recovery Act of

1976 "RCRA") as amended, 42 US.. Sections 6801 et seqg .

(B} The term "Hazarucus Substsnce" shall include without limitation:

iy Those substancas’ ircluded within the definitions of any one or more
of the terms "hazardous substances,” “"nizardous materials," “"toxic substances,” and "solid
waste” in CERCLA, RCRA, and the Hazardouv. nJaterials Transportation Act as amended, 49
U.S.C. Sections 1801 et seq . and in the rugulstions promulgasted pursuant to said laws or

under applicable Hlinois law,

{i Those substances listed in"the United States Department of
Transportation Table {489 CFR 172,101 and amendmun.s thersto) or by the Environmentai
Protection Agency {or any successor agency) as hazorr.ous substances (40 CFR Part 302

and amendments thereto);

(i Such other substances, materigls anu-v/astes which are or become
regulsted under applicable local, state or Federal lews or whicli ere ciassified &s hazardous
or toxic under Federal, state or iocal iaws or regulations; and

(ivi Any material, waste cor substance which is (A} petroleum, (B)
asbestos, (C) polychlorinated biphenyls, (D) designated as a "hazardou:. substance" pursuant
to Section 311 of the Clean Water Act, 33 US.C5 51251 et seq . (33 UL.C.§ 1321, or
listed pursuant to Section 307 of the Clean Water Act (33 US.C. § 1317);, " fiammable

explosives; or (F} radioactive materials.

25  Security Agrsement. Jt is the intention of Borrower and Lender  tat this
Security Instrument also constitutes a security agreement (with Lender being the secured
party thereunder) with respect to those portions of the Premises which are subject from
time to time to Article 9 of ths Uniform Comimercial Code as in effect in the Stats of
Hiinois (“UCC"), and the Borrower hereby grants to Lender a security interest in such
portions of the Premises. Lender may file this Sacurity Instrument, or a copy thereof, in
the real estate records or other appropriate index as a financing statement for any of such
portions of the Premises. Borrower agrees to execute and deliver to Lender, upon Lender's
raquast, any financing statemants as wall as extensions, renewals and amendments thersof,
and copies of this Security Instrument in such form as Lender may require to perfect a
security interest in such portions of the Premises. Borrower shall pay all costs of
preparation and filing such financing statements and any extensions, renewals, amendments,
or releases thereof, and shall pay all reasonasble costs and expenses of any record
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without the prior
security interest in said portions of the Premises, including any replacemants or additions

thereto. In the event of Borrower's default under the terms and provisions of any one or
more of the Note. this Security Instrument, and any Security Document, in addition to all other
rights and remadies enumerated herein or otherwise available to Lender at law, in aquity. or
under said documents, Lender shall have all of the rights and remedies available to a secured
party under the UCC, in effect from time to time. With respect to any portion of the
Premises subject to the UCC, any referenca to foraclosura in this Security Instrument shall
also be desmed to include any method of disposition of collateral authorized under Article B
of the UCC, whether judicial or non-judicial. Lender, at its sole and unfatterad option, may
dispose of any portion of the Premises subject to the UCC, separately from or togethar with
other portions of the Premises, and In any order whatsoever. Written notice, when raquired
by law, mailed to any address of Borrower at least ten {10) cslender days linciuding the day
of mailing) before the date of proposed disposition of the Pramises, or any part thersof, shall

be reasonable notice.

25. Finencisl Statements: Offset Certificates.

1A) Borrower, without expense to Lender, shall, upon receipt of written request
from Lender;” furnish to Lender (1) an annual statement of the operation of the Premises
prepared and/cectified by Borrower, showing in ressonabie detail satisfactory to Lender, total
rents received ard total expenses together with an annual balance sheet and profilt and loss
statement, within| ohe hundred twenty (120} days after the close of each flacal year af
Borrower, beginning  ivith the fiscal year first ending after the date of dslivery of this
Security Instrument, 2) within thirty {30} days after the end of each calendar quarter (March
3l, June 30, Septembur 30, December 31}, interim statements of the operation of the
Premises showing in raszonable detail satisfactory tc Lender, total rents received and total
expenses, for the previous ruvrter, certified by Borrower, 1) year to dste financial statements
of principals, 2) current rent.-o!, quarterly and 3} 1 copy of Borrower's annual federal incoms
tax filing within thirty {(30) days =+ filing. Borrower shall keep accurate books and records,
and allow Lender, its representdtives and agents, upon demand, at any time during normal
business hours, access to such pocks and records, including any supporting or ralated
vouchers or papers, shall allow Lendir o make extracts or copies of any thereof, and shall
furnish toc Lendser and its agents comveniunt facilities for the audit of any such statements,

books and records.

(B Borrower. within three (3) days upon request in person or within five (B)
days upon request by mail. shall furnish a writtun statement duly acknowledged of all amounts
due on any indebtedness securad by this Security /mmstrument, whether for principal or interest
on the Note or otherwise, and staling whether wn, offsets or defenses exist against the
indebtedness secured by this Security Instrument and ~o.aring such other matters with respect
to any such indebtedness as Lender may raasonably reuire

27. Waiver of Defenses. No action for the enfurcament of the lien or of any
provision herecf shall be subject to any defense which would >t be good and available to
the party interposing same in an action at law upon the Note herely secured.

28. Waiver of Statutory Righta. Borrower shall not and wili.hot _apply for or avail
itseif of any appraisement, wvaluation, stay, extension or exemption lawis, ¢r any so—called
"Moratorium Laws," now existing or hereafter eanacted, in order tc preveis or hinder the
enforcement or foreclosure of this Security Instrument, and hersby waives ‘e benefit of
such laws. Borrower, for itself and all who may claim through or under it, waites any and all
right to have the Premises and estates comprising the Premises marshaliod wpon any
foreclosurg of the lien hereof and agrees that any court having jurisdiction to foraciose such
lien may order the mortgaged property sold as an entirety, or separately in such order and tc
satisfy such portions of the indebtedness as Lender, at its sole and unfettared discration, may
detarmine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN ''OWNER OF REDEMPTION'' AS THAT TERM MAY
BE DEFINED IN SECTION 13-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIM,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO. THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.
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of or preoclude the exercise of any such right or remedy by Lander. The accasptsnce by
Lender of payment of any sum securad by this Security Instrumant after the dus date of such
payment shsll not be a waiver of Lender's right to either require prompt payment when due
of ali other sums so secured or to declare a default for the failure to maka prompt payment

30. Estoppe! Certificates. Borrower shall, within ten {(10) days sfter a8 written
request by Lender, furnish Lender with a written statement, duly acknowledged, setting forth
the sums saecured by this Security Instrument, and any right of set—off, counterclaim or other
defanse which exists against the collaction of the sums and obligations due pursuant to this

Security Instrument

31. Lender's Lien for_Service Charges and Expsnses. At all times, this Security
instrument securas [in addition to any loan principal and interast) the payment of any and all
joan commissions, service charges, liquidated damages, expenses and advances due to or
incurred by Lender in connaction with the indebtedress to be secured hareby.

32. Cumulstive Remedies. Each and evary right power and ramedy of Lender
provided for. herein shall be cumulative and concurrent, and may be pursusd succeassively or
together, 2. 1the sole discretion of Lender., and may be exercised as often as occasgion

therefor shall 7rise.

33 BinZir,p_on Successors snd Assigns. The lien of this Security instrument and all
of the provisionhs 8l conditions contaned herein shail axtend to and be binding upon all heirs,
axecutors, devisees, ingal and personal representatives, successors, and assigns of Borrowaer.
The word “"Lender" wne'. used bherein shall inclucle the successors and assigns of Lender
named herein, and ths kolder or holders, from time to time, of the Note secured hereby.

34. Giving of Notee. -Any notice which Borrower or Lender may desire or be
required to give to the other_ garty shall be in writing and shall be deemed delivered upon
persconal delivery to the authorized representatives of either party or thres days after being
sant by certifiead mail, return recviot_requested, postage prepaid. addressed to Lender: World
Savings & Loan Association, 1901 tiarison Street, Cakland, California 94612, Attention: Vice
President, Project Loans, or at such o'ne- place within the United States as any party hersto
may by notice in writing designate as a p'«ra for service of notice, shall constitute service of

notice hereunder.

3% Amendmasnt. This Security Instrinne~i may not be amended., changed, modified or
terminated, excapt by written instrument executed 'ty Borrower and Lendaer.

36. Severability. If any term or provigion of this Security ingtrument or the
application thereof to any person, entity or circumstancar shall, to any extent, be found by a
court of compatent jurisdiction to be invalid or unenfar:zable, the remainder of this Security
Instrument, or the application of such term or provision to p3Irsons or Circumstances other
than those as to which it is held invalid or unenforceabls, shall’not be affected thereby and
each othar term or provision of this Security Instrumant shall e valid and be enforced to the

fullest extent permitted by law.

37. Construction, The language in 8ll parts of the Security Inftrument shall be in all
cases construed simply according to its fair meaning and not strictly for or against any party.
All words used herein in the singular number shall extend to and include tha plural number. All
words used herain in the plural number shall extend to and include the 'sinuldar number. All
words used in any gander, male, female, or neuter shali extend to and inclurfa 4 genders as
may be applicable in any particular context Capticns and headings contained an’ this Sacurity
instrurment are inserted only as a matter of convenience and in ne way define, lirnit, extend or
describe the scope of this Security Instrument or the intent of any provision of tinz Security

lstrument

38. Governing Law. This Security Instrument is made pursuant to, and shall be
construed according to. and governed by, the laws of the United States of America and the

rules and regulations promulgated thereunder, inciuding the laws, rules and regulations for
faderaily chartered savings and loan associastions to the maximum lega) extent f any provisiop
of the Note or this Security Instrument is construed or interpreted by a court of competent
jurisdiction to be wvoid, invalid or unenforceable, such decision shall not affect the remaining

provisions of the Note or this Security instrument.

39. Parties Not Partners. Nothing contained in the Note, this Security instrument or
any other Security Document shall constitute Lender, or any of its administrators, successors,
or assigns, as partners with, or agents for, or principals of Borrower or any of its

SuUCCPsSsOrs Or assigns.
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other than s Saturday. unday or official natio Hinois hollduy If any psymant 1o
be made or obligation to be performed hereunder is to ba made or performed on s day
other than a business day, it shall be deemed to be made or parformed in a timely manner |f
done on the next succeeding business day.

41. Business Loan. Borrower acknowledges thst the proceeds of the Note secured
by this Security Instrument will be used for the purposes specified in Saction 8404 (1ic) of
Chapter 17 of the 1981 Jllinois Revised Statutes; and that tha principal obligation secured
hereby constitutes a husiness loan within the purview and operation of said Section.

42. Conflicts, In the event of any conflict between the terms hereof and the terms
of the Note or any of the othar Sacurity Documents, the terms and provisions of this
Security Instrument shall control, including without limitation, any provisions in this Security
Instrumeant spacifying "cure periods” for any Event of Default

43. Source of Funds. No funds used in the purchase, operation or maintenance of
the Premises have been obtained in a manner which shall subject the Premises to forfeiture
proceedings 'ty a guvarnmental agency pursusnt to the provisions of Title 18 of the United
Statas Coue, -Gactions 1381, et geq . or tha illinois Penal Code or the liinois Health & Safety
Code Section

THIS SPACE INTENTIONALLY LEFT BLAMK; SIGNATURE - AFE FOLLOWS
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IN WITNESS HW'FUF'I@‘I A :px@@pg menties of the day

and year first hereinabove wiritten

BORROWER(S):

7

LAL ITKUMAR V. PAREKH

____Qbiﬁléi,._d .’;&&Q{lf-:é\‘.- -7

PUSHPA L. PAREKH

State of Illinols, Caunty of \‘J,@l’& as. I, tho undersigned, a
Note.y Public in and for said CO\mFyd,

3 oz»es&ld‘. do h-rob certify that _ o oA .
ﬁgé g}é_r 3 N xoh A AN PReaoud-L
personalls be the same person whose namof(a)
subrcribed to the forgoing instrument appeared bvefore nme

this day in jperson, and acknowlaedged that {h igned
and delivered thrs gaid instrument asg g\lﬂ&t ﬁagand

voluntary sot, frr the uses and purposes thersin set forth.

Given under my hand and offiocial seai, *hie {\ asy of A YO ' IQﬂif
Comsission expires 3 J
¥otary Publio '

~ GFFICIAL SEAL”

SICA PETHES
Nnta;vj‘%suh\'\c. State of H1in0Is
My Commission Expires 7/9

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGMENT HERE

PL1735 (11.10.92) O73X Paga 19
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5 DATE: MARCH 08, 1894 LOAN NUMBER: 9212086
BORROWER:
LAL | TKUMAR V. PAREKH

PUSHFPA L. PAREKH

= MAILING ADDRESS: 567 CHERRYWOOD DRIVE
4 WHEEL ING, L 600390
PROPERTY ADDRESS: 184 CLASSIC ROAD
SCHAUMBURG, (L 60C193

Dear Borrower:

e '
5 This let*er will confirm that World Savings and Loan Association, a Federal Savings
- and LOan  Asgociation, it§ successors and/or assignees, (“Lender’) hereby grants to

_ LAL ITKUMAR V. PAREKH AND PUSHPA L. PAREKH, HUSBAND AND WIFE *
1_': - » - - L] » L] - » L2 L] L 4 L ”» L] * * - » » » » L] L] “ L4 L] | ] " L4 L.
'.“." L » » » - L4 L4 - » L3 » ”» » " - ”» » » ”» » L » ~ L] » L g » L - L4 -
;: » » * * =l - ~ L.J » » » » » » L] L4 ” » - » " ”» » " " » » L2 » L] »
: » -» » - » L4 » ~ - » L] -» - - L » - * L. » > - w L4 » » " “w » » L
» » » ~ » ” » 0 " » - L L] L4 - » L » » » " » » » L L d o - ”» - -
* ”» » - L 2 - " L] L2 o - L L4 L » - L3 L4 » L2 » Ld - * » ”» » ”» L2 - L] »
.' L3 L] L4 L] L4 » L] - L] o L] L3 " L] L L] LJ [ 4 L] - ® - » » L » - L4 » L] -
» L] L4 » - L3 “ L3 » » L] L * L3 L3 L L4 L " - »* - » * L ] L] L3 L " L]
" L] » > " A4 L4 - " L 3 L - L4 ”» » » " - L] L4 » » L4 L3 » L] » ” - ”» -
- - » - - - L4 - - - L - »* L] ”» ”» ” " » " - - - - ~ » » » » - -
- - » - » - - " » - » A ™ » " - » " » ”» " » » - » ” » » L. " »
» » » - ”» - » - L4 - » - - ” - -» » *» » L4 L3 » - L] * - L4 Ld " ”» »
- -

{'Borrowars") the right to a one time transfer of tha resl _and personsal property with
regard to the above captioned loan in the crigiral principal amount of
] 145,000.00 as referenced by the above loan nuriper.

Notwithstanding any of the terms and conditions contsined in’ e’ Promissory Note,
the Deed of Trust, Assignment of Leasns and Rents and Sacurity Agreement
{collectively referred to as the “Loan Documents”), Lender hereby 2 ants to Borrower
the one time right to transfer the real and personal property which are the subject
of the lLoan Documents without Lender exercising its right to acce!sra’s the loan
upon such transfer provided:

©°$

-n

1. At least 30 days before the proposed transfer, the proposed transieras 2
completes Lender's cradit application supplying Lender with such information as g
Lender may reasonably require, and Lender has approved the creditworthiness =
of the proposed transferee; and !\};

2. The Proposed transferae assumes all obligations under the Loan Documents;
and

3. At the time of the proposed transfer, Borrower pays to Lender a transfer fee
of ONE PERCENT {1%) of the original loan amount

BC#:011
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82120486
By accepting t:thoN' FF]:-QG}A belg E ck owlecdges that
Lender's agree tova uch tr itr o accelerats all

amounts due under the Loan Documents shall in no way constitute a waivar or relsase
by Lender of any of its rights to sccelerate all amounts due under tha lLoan
Documents in any other circumstances other than those described above.

WORLD SAVINGS AND LOAN ASSOCIATION, ACCEPTED AGREED
A FEDERAL SAVINGS AND LOAN ASSOCIATION TO THIS A(Euf

ﬁ:llﬂihw \Y\ \ﬂ@&&
s LT
BORROWER(S}:

LALITKLMAN V. R H

ﬂ?/‘é £ Llege ld

PUSHPA L. PARE&M

i

R S A et

g
3
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