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MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OFF RENTS

THIS MORTGAGE SZCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN BORFOVFR'S INTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINCIPAL BALANCE (NCLUDING FUTURE ADVANCES]. AT
LENDER'S OPTION THE SECUreL NOTE MAY BE RENEWED OR RENEGOTIATED.

NOTICE: THE PROMISSORY NOT!: SECURED BY THIS MORTGAGE WiLl. BE DUE
IN FULL ON APRIL ui, 2024,

THIS MORTGAGE, SECURITY AGREERIENT AND ASSIGNMENT OF RENTS (''Security

instrument’’), is made on the 9TH day-cf MARCH, 1984

The Mortgagcr ns LALITKUMAR U PAREKH AN ZUSHPA L. PAREKH, HUSBAND AND
W| FE » -» " - " - L3 - " - » - - » " - ”» » » L 3 L. 2 » -
-, » » .4 ”» - Ld L] ] " L3 » L] - L] - - » -+ s o » E 4 » » » - L] -» » - » »
- » - " »w ” " - - » »”» " ”» L] L " L3 » » - » g ”» » " » » » » - L. 4 » L. L]
» -~ » » » » L3 - -» » ”» » » » L 3 » - » » » - » - t d - » L » » - ”» » - »
» » » " » »* L4 » - L 3 »» ”» w ”» o » » - L 3 - L 4 L3 - o - » L 4 » “» - » » L. 3 »
» » L] » »* - " - L - LJ ”* L4 - - ”» ”» - L4 - L4 L g » » » ” » » L. - » » - -
L » » » " » -» - - L2 ”» - L] - - ” » " ] - L. o » - » - » - L4 » - » L2 »>
- »» » .4 " » » » ”» - » - » L3 " L 4 L = - L] - ”» ” - » L » L. ” L 3 L » - R
L4 » » » » » » » L4 L3 - - » L] » »* [ » L] L] " * - L. 4 » L] » L. ] » » L2 L L] »
L] L3 L] - - . - » L -» L] " » » » L4 - » - L3 L] » » ” » » » ”» » - L4 L] ” »
» » ”» » » » »» » - » L 3 ”» » » » L3 " » » - » » L] - » - » o » ”» L4 L] *» »
» ” L. ”»

$563.30

« TROO0BC TRAM 4757 03/22/94 14:52:00
- 48248 ¢ QL -D256928

("Borrower”). The Sacurity Instrument is given to WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR ASSIGNEES,
{"Lender"} organized under ithe laws of the United States of America.

WITNESSETH:
WHEREAS, Borrower has agreed to sell, assign, transfer and convey unto Lender the

"Premises" (as hereinafter defined) and to make and deliver untc Lendar the Note ({(as
hereinafter definad}, this Security Instrument, and certain Uniform Commercial Code Financing

i i
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i i
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EXHIBIT “A"

LOAN NO. 9212077

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE CF fLLINOIS = =~ " = = »  DESCRIBED AS FOLLOWS:

PARCEL 1: THAC TART OF LOT 18254 (EXCEPT THAT PART OF SAID LOT 18254 LYING SOUTH
OF A LINE DRAWN 2T % DEGREES TO THE EAST LINE OF SAID LOT AT A POINT ON SAID
EAST LINE 195.43 PLF T NORTH OF THE SOUTHEAST CORNER OF SAID LOT), IN SECTION 3,
WEATHERSFIELD UNIY 8, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, “AMGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, DESCIOL.ED AS FOLLOWS:

COMMENCING ON THE EAST LuN'T OF SAID LOT 18254 AT APOINT 195.43 FEET NORTH OF THE
SOUTHEAST CORNER OF SAID LOS 18254, THENCE WEST, AT 90 DEGREES TO THE EAST LINE
OF SAID LOT 18254, 336,47 FEET; THLNCE NORTH 107,50 FEET, TO THE POINT OF BEGINNING
OF THE PARCEL HEREON DESCRIBED;: (FOR THE PURPOSES OF DESCRIBING THIS PARCEL
THE WEST LINE OF SAID LOT 18254 TAKYN AS NORTH AND SOUTH) THENCE NORTH 43 FEET;
THENCE EAST 49.97 FEET; THENCE NOR7TH } TEET; THENCE EAST 1.83 FEET; THENCE SQUTH
46 FEET; THENCE WEST 51.80 FEET, TO LE FOINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

ALSO

PARCEL 2: EASEMENTS APPURTENANT TO AND FQ7. THE BENEFIT OF PARCEL 1 AS SET
°  FORTH IN THE DECLARATION OF PROTECTIVE COVF.{/NTS DATED MARCH 9, 1978 AND
RECORDED MARCH 31, 1978 AS DOCUMENT 14 384 493 ANI' A5 CREATED BY DEED FROM FIRST
NATIONAL BANK OF DES PLAINES, A NATIONAL BAN'ING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED MARCH 17, 1977 AND KNOY/N .AS TRUST NUMBER 74201807
TO THOMAS J. MROZ DATED OCTOBER 11, 1978 AND RECOGXU.0 DECKMBER 19, 1978 AS
DOCUMENT 24 771 614 FOR INGRESS AND EGRESS, ALL IN COOK COONTY. MLLINOIS.

PIN# 07-27-302-040
" PROPERTY ADDRESS: 146 CLASSIC ROAD
SCHAUMBURG, IL 601953

GF 133 [12.08.83) H3I%A ) ALL STATES
UNIVERSAL
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Statements, as mok’kNFKFj@;}%a@B%anﬂ instrument, the
aments, and "any & W o dollmeris,” inst ents ‘and agrsemants

aforasaid financing
given as security for, or in connhaction with, the Note are sometimes hereinafter referred to

collectively as the “Security Documents”); and

WHEREAS, concurrently with tha execution and delivery hereof, Borrower has made
and delivered to Lender a Securad Promissory Note ("Note”), dated of even date herawith, in
the original principal amount of ONE HUNDRED SEVENTY THOUSAND AND 00/100 " *
L ” L] -~ L} » - L] - " L4 - » L2 " - - L4 L3 - L4 ”» ”

~ *» » » " " » w

* & & w = w = =  The maximum aggregate principal sum seécured by this Mortgsge ia
$212,500.00 ; and

WHEREAS, all acts and procesaclings required by law necessary to make the Nots and
this Security Instrument the vaiid, binding, end legal cbligations of Borrower and aif acts and
proceedings required by law to constitute this Socurity Instrumant a valid and binding Security
Ingtrument and security interest, of first and parsmount priority, as security for the Note and
for the performance of the undertekings expressed herain end in the Note have been dons
and taken, and the execution and delivery by Borrower of the Note and this Security

Instrument have been in 3l respects duly suthorized;

NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;
GRANTING CLAUSE

That, in 4rcfar to secure the payment of the principal, interast, advances, and other
amounts payable undur the Note and the paymemt of any and all other indebtedness of
Borrowsr to Lender, 4f ‘whatever nature, whether diract, indirect, or contingent, whether joint
or several, whether (niurred heretofore, herewith, or hereafter, and to sscure the
performance and observance hy Borrower of easch and svery term, covenant, agresement, and
condition contained herein ind in the Note, and ali other agreemernts between Borrowar and
Lendser, whether now or a1 roy time hereafter existing, and for other good and vsluable
consideration, the receipt and sviTiciency of which are hereby acknowledged by Borrower,
Borrower does hereby grant, buacgam. sell, assign, alien, release, remise, transfer, mortgage,
convey, and pledge unto Lender a  fi'at security interest in, and warrant and confirm unto
Lender. its successors and assigns, torover. all right, title, interast of Borrower now or at any
time hereafter existing in and to &li &« =singular the following described properties {herein

collsctively referred to as the "Premises”), to—wit

{A)} The real property which is listeqa, .deccribed, and set forth on EXHIBIT A attached
herato and hereby incorporated herein (which real property, together with any and ail
easements, rights—of-way, licenses. privilages. anc gupurtenances therato and any and all other
real property which may at any time hereafter te conveyed by Borrower to Lendsr as
security for the Note, is hereinafter referred to as tha Land");

By Aill highways, roads, sireets, alleys, and rur public rights—of-way and
thoroughfares, bordering on or adjacent to the Land, togetaer with alt right, titie, and interest
of Borrowser 1o the real property lying within said highways, ‘eczds, streets, alleys, and other
publlic rights-of-way and thoroughfares, and al) herptofore cr hareafter vacated highways,
roads, streets, alleys, and public rights~of-way and thoroughfarss and aii strips and gores

adjoining or within the Land or any part thereof;

{C) Al buildings. structures. improvements, rairoad spurs, tracks cnd sidings, plants,
works, and fixtures now or at any time hereafter located on any portion of the Land and all
extensions, additions, batterments, substitutions, and replacaments thereof;

Dy Al fixtures, furniture, furnishings, equipment, machinary, appliances, upparatus, and
other property of every kind snd description now or at any time hereafter instaliac «r located
on or used or usable in connection with the Land or ths buildings and improvemanis situated
thereon, including, but not limited to, all lighting, heating, cooling. ventilating, air—conditioning.
humidifying, dehumidifying, plumbing, sprinkling, incinerating, refrigerating, air—cooling, lifting,
fire axtinguishing, cleaning, communicating, security, surveillance, computer, telephons and
electrical systems, and the machinery, appliances, fixtures, and equipment pertaining thersto, alf
switchboards, engines, motors, tanks, pumps. floor coverings, cerpeting. partitions, conduits,
ducts, compressors, elevators, escalators, accessories, draperies, blinds and other window
coverings, and the machinery. applisnces, fixtures, and equipment pertaining thereto, all of
which fixtures, furnishings, Ffurniture, equipmeant. machinery, appliances, appearatus, and other
property. whethser or not now or hereatter permanently affixed to the Land, shall be deemed
to be part of the Land [t is the express intention of Borrower that all property of the kind
and character described in this subparagraph (D} that Borrower now owns, and all of such
property that it may hereafter acquire, shall be subject to the lien and security interast of this
Security instrumernt with like affect as if now owned by Borrower and as if covered and

conveyed heraby by specific and apt descriptions;
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hereditaments, and appurtenances now or at 8ny time hersafter belonging to or in any way
sppertaining to afl or any part of the Land snd eny property or interests subject to this
Security Instrument, all right, title, and intarest of [lorrower in all reversions and remaindere in
or tc all or any part of the Land and other property and interasts subject to this Security
Instrument, and all avails, rents, income, issues. profits, roysitias, anhd revenues derived from
or belonging to all or any part of the Land and other property and interests subject to this

Security Instrument;

(Fi Any and all real property and other property that may, from time to time after
the execution of this Security Instrument, by delivery or by writing of any kind, for the
purposes hereof, ba conveyed, morigaged, pledged, assigned, or transferrad to Lender by
Borrower or by any one or more persons or sntitias on Borrower's behaif or with ite
consant as and for additional security for the payment of the Note:

G} Any and all proceeds of the conversion. whether voluntary or involuntary, of all
or any part of the Land and other proparty and interests subject to this Security Instrument
intes cash or liquidated cleims, including, by way of illustration and not limitation, all proceeds
of insurance and all awards and payments, including interest thereon, which may be made with
respect to al’.or any part of the Land or other property and interests subject to this Sacurity
Instrumaent, /or_iny estate or sasement therein, a8 a result of any damage tc or destruction of
all or any pe’v of the Land and other property and interests subject to this Security
Instrurment, the ‘ajerciss of the right or power of condemnation or eminent domain, the
closing of, or tie alteration of the grade of. any highway, road. street. alley or other public
right—of-way or ‘thurcughfare on or adjoining aff or any part of the Land and other property
and interests subjec: (¢ this Security Instrument, or any other injury to or decrease in the
value of all or any pa‘t of the Land or other property and interests subject to this Security
Instrument, to the saxtent ©f all amounts which may be secured by this Security instrument,
which proceeds, awards, an”. payrmeants are hereby assigned to Lender, which is hereby
authorized to collect and raceir e such proceeds, awards, and payments, and to give receipts
and acquittances therefor and 'O apoly the samae or any part thereof toward the paymant of
indebtedness secured hereby. and Borrower hereby agrees, upon request, tc make, sxeacute,
and deliver any and all assignments . sn-i other instruments as are nacassary for the purpose of
assigning said proceads, awards, anc_ravments to Lender, free, clear and discharged of any
and all eancumbrances of any kind or na.ur: whatsosver, and

iHy Al oral and written leases. subieas~z. and other agreements, and all emendments,
modifications, supplements, renewals, and (extunsions thereof, and all rights under the
foregoing for use and occupancy of all or &, part of the Land and other property and
interests subject to this Security Instrument {the "Leases’) and ail avails, rents, issues, income,
profits, royalties and revenues of the Land and sail wther property and interasts, the property
describad in this clause being hereby pledged primarily apd on a parity with the tLand, and not
secondarily;

TO HAVE AND TO HOLD forever ail the Premises hereby conveyed, assignad, and
otharwise pledged and ftfransfarred, or intended or entitisd 2o to be unto Lender, its
successors and assigns: without limitation of the foregeing, Porvower hereby further grants
unto the Lender, pursusnt 10 the provisions of the Uniform Cormnwrscial Code as in effect in
the State of lilinois, a security interest (as mora fully described irn paragraph 2% bereinbslow)
in all of the sbove—descriped property, which property includes, but is_not limited to, goods
which are or are to become fixtures:

Borrowar HEREBY REPRESENTS AND WARRANTS TO AND COVENANT S WITH Lender,
ita successors and assigns, that

{1} Borrrower has good and indefeasible fee simple title in and to the Fremises,
free and clear of any and ail liens, charges, security interests, and encumbrances
whatever, except the liens, encumbrances and other matters, if any, set forth on
EXHIBIT B8 attached hereto and hereby incorporated herein ('Permitted

Encumbrances”);

{2} Borrowser has the rcight, capacity, full power and due and lawful authority
to execute and deliver ta Lendar the Note, this Security instrument, and the othar

Security Documents;

(3) Borrower has taken all action necessary to make the DNote, this Security
instrument, and the other Security Documents the valid, hinding, end legal

obligations of Borrower; and
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and paramount priority lien and security interest upon the Premisss, and Borrower
forever warrant and defend the same to Lender, its successors sand/or

assignees, against any and all claims and desmands whatsoever;

will

PROVIDED ALWAYS &nd upon the express condition that, if al of the principal and
interest and all other amounts due and payablé under and pursuant to the Note shall be paid
and discharged in accordance with the terms and conditions theraein contained, and if &li other
agresements and obligations of Borrower under the Note, this Security Instrument, the other
Security Documents and all other agreements betwesn Borrower and Lender. whether now or
at any time hereafter existing, shall ba discharged in accordance with the terms and conditions
therein and herain exprassed, then these presents shall become void;, otherwise this Security

Instrumesnt to remain in full force and effect

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Borrcwer has covenanted and agreed and does hereby covenant and agrae with
Lender, its succassars and assigns, as follows, to-—-wit

1. Payment o« Frincipal, (ntereat, and Other Amounts, Borrower shall promptly pay
when due the principa’. /nterest, advances, and all ©ther amounts which may be due and
payable under and pursuant to the Note, this Seacurity Instrument the other Security
Documents and all other agreemants between Borrower and Lender, whether now or at any

time hereafter existing.

2.  Application of Psyments. Unless applicable law provides otherwise, all payments
raceived by Lender under the Note or this Security Instrument shall be appiied by Lendar in
the following order of priority: first, to/ the payment of eny Property Chargss as defined in
paragraph 8 herecf, whether such payment is to be made to Lender or directly to the
governmantal entity or vendor entitlad to such piyment; second, for the reimbursement of any
advances, expendituras or other expsnsas, including, without limitation, attorneys’ fees and
court costs, incurred by Lender and which | re secured hereby, whether voluntarily or
involuntarily made, together with any interest theraon; third, in the inverse order of maturity,
for interest, late charges, and defauit rate interesc gnwyable under the Note; fourth. for any
principal due and payable under the Note; and fifth, fur vny other sums evidenced by any one
or more of the Note and the other Security Docurnzats and secured by this Security
Instrument, together with interest thereon, in such ordar as lcinder may dstermine.

3. Maintenance. Repair, and RAestoration of improven.erts, Pesymaent of Prior Liens,
Etc.. Borrower shall (a) promptly repair, restore or rebuild any buidiigs or improvements now
or hercafter on the Premises that may bacome damaged or bLe destroyed: (bi keap the
Premisas in good condition and repair. without waste, and free froun machanics’ liens and
other liens, claims, claims of lien, and other encumbrances of any kind, (¢} pay when due any
indebtedness which may be secured by a lien or cherge on the Premises, ind upoh reaguest
exhibit to Lender satisfactory evidence of the discharge of such liens w2 charges; (di
complete within a reasonable time any and all building and improvements now’ zr at any time
in process of erection, repair, restoration, or renoviation upon the Premises; (¢ comply with
all requirements of law, municipal ordinances, and restrictions of record with rerpect to the
Premises and the use thereof. {f} cause, make, suffer, or permit no material alterations in or
of the Premises. inciuding. without limitation, alteratiors, additions to, demciition, or removal of
any of the improvemeants, apparatus, fixtures, or aquipment, now or hereafter located upon
said Premises, except as required by law or municipal ordinance or as expressly permitted
otherwisg in this Security Instrument; (g} cause, mske, suffer, or permit no change in the
guneral nature of the occupancy or usa of the Pramises, without Lender's express written
conseant; (h} initiate or acquiesce in no raclassification of the zoning applicable to the Premises,
without Lender's exprass written consent: (i} pay sach item of indebtedness sscurad by this
Security Instrument when dueg according to the terms hereof or of the Note; (j) cause, make,
suffer. or permit no unlawful use of or nuisance to axist upon the Premisaes; (k} not diminish
or impair the value of the Pramises or the security intended to be effected by virtua of this
Sacurity Instrument by any act or omission to &act; () appear in and defend any legai
proceeding that Lender believes, at its sole and unfettered discretion, affects its security
hereundar, and pay all costs, expenses and attorneys' fees incurred or paid by Lender in any
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pr-oceéding in wt&;ﬂ N@FFI' padﬂAﬂ %a spn of the Note. this
Security instrument—ihb Ut ecurity Q nt8 =wnd ' s the’ Premisss granted

heraby. (m) not cause, make, suffer, or permit, without Lender's express prior written consarnt,
which consent may be withheld at {ender's sole and unfettared discretion, (i any sale,
agsignment, or other transfer of any right, title or interest in and to all or any part of the
improvements, apparatus, fixtures or squipment which may be found in or upon the Premises,
{ii} any change in the nature or character of the operation of tha Premisas which will increass
the intensity of the use thereof, or (il any change or giteration of the exterior and interior
structural arrangement, including, but not limited to, any walls, rooms, and haliwaya situated in

or on the Premises.

4. Sale or Transfer of Premises or Interest Thserein. Borrowsr agrees and
understands that it shall constitute 2n immadiste Event of Default undar this Security
instrument and tha Note, antitling Lender to resort to and axercise any remediss available to
the Lender pursuant to any one or more of this Security (nstrurnent, tha Note and sny cone or
more of the other Security Documents or applicebls iaw, if any cne or more of the following
shall occur: if {3l Borrower or any one or more of tha ienants—in—common, joint tenants, or
other persons comprising or holding a bensficial interest in Borrower sells, enters intoc &
contract of sale, conveys, alienates, or encumbers the Premises or any portioh thereof, any
beneficial interest therein or any fractional undivided interast therein., or suffers Borrowers
title or any ‘wquitable or beneficial interast theraein to be divested or ancumbered, whether
voluntarily o .involuntarily, or Isases with an option to seil, or changes or permits to be
changed the .chzracter or use of the Premises., or drills or axtracts or enters intoc a lease for
the drilling fol'_nr extracting of oil, gas or other hydrocarbon substances or any mineral of
any kind or chriarter on the Premises. (b) Borrower or any one or more of the persons
comprising or hoidia a beneficigl intéraest in Borrower is a partnarship and the interest of any
genaral partner {or tha interest of any general partner in a& partnership that is a partner} is
assigned or transferrew (cl Borrower or any ona or more of the persons comprising or
hoiding a beneficial intersst in Borrower is a partnership and more than twenty -five parcent
(25%} of the corporate stocck of any corporation that is a8 general partner thersof is sold,
transferred or assigned; {d,-3urrower or any one or more of the persons comprising or
holding & baneficial interest in Br<iower i3 a corporation and more than twenty-five percent
{25%) of the corporate stock trersof is sold, transferred or assigned: (8) Borrower consiats
of several persons or entities hoiding fractionat undividad interests in the Pramiges and thera
is 8 cumulative change in ownership with respect tc more than a 26% fractional undivided
interast in the Premisas: (f) any lien, sururity interest, or othar ancumbrance, other than the
tien of this Security Instrument and the cther Security Documents, liens for real estate tares
and assessments not yet due and payabli, ind Permittad Encumbrances, attaches to the
Pramises or the beneficial intersst in the Pramicen; or g} any one or more of i} articles of
agreement for deed, (il other installment cantrict for deed, title or bensficlal interast, (iii} fand
contract, or livi any other written or orat agraernsrt for the sale or other transfer of all or

any part of tha Premises are entered into.

Borrower and any successor who acquires any rezord interest in the Premises agrees
to notify Lender promptiy in writing of any transacuon 7z event described in clauses (a)

through (gt above.

5. Payment cof Taxes. Borrower shall pay when dis. pnd before any penalty or
interest attaches ali general real estate taxes, special real oststr, tuxes, special assessments,
and othar charges against the Premises, and shall, upon written request, furnish to Lender
duplicata receipts therefor. To prevent defsult hereunder, Sorrower ‘shafl pay in full under
protest, in the manner provided by statute, any real estate tax or sperizl assessment that
Borrower may desira to contest

6. insurence. Borrower shail, at its sole cost and expense, maintain in full force and
affect the following:

(Aj insurance covering the Premises and insuring agsinst loss or damaoge by fire,
lightning, windstorm, hall, explosion, riot, riot attending a strike, sprinkier {eakage, civil
commotion, damage from eircraft and vehicles, burglary or robbery, collapss of bullding. sonic
boom, water damage, and smoke damage, and loss or damage from such hszerds as are
presently included in so—called “Extended Coverage' hazard or casualty insurance policies and
against vandalism and malicious migchief and against such other insurable hazards as, under
goad insurance practices, from time to time, are insured against for improvements of iike
character in the area of the Premises. The amount of such insurance shall be from time to
time not less than the full replacement coset from time to time of the buiidihgs, improvemaents,
furniture, furnishings, fixtures, equipment and other items (whether pearscnalty or fixtures)
E‘ included in the Premisas, or the totai mortgeged indabtadness secured by tha Pramises,
whichaver is less. Full replacement cost, as usad herein, means, with respect to said buildings
d and improvements, the cost of repiacing the buildings and impravements, without regsrd to
deduction for depraciation, exclusive of the cost of excavations, foundations and footings
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fixtures, equipment ahd ofher (tems. the ¢ r ing=Bas. Each policy or policies shall

contain a replacement cost endorsement and such other endorsements sufficiant to prevent
Borrowear and Lender from becoming co-insurers within the terms of such insurance with

respect to such improvements;

{8) comprehensive general liability insurance covering Borrower and each person,
corporation, partnership, joint venture or other entity having an interest therain against all
liability for personal injury or property damagse, in an amount not st any time less than ninety
percent {90%) of the fsir market value of the Premises;

(C) business interruption, loss of income and rental interruption insurance against
ioss of incoms resuiting from any hazard covered under the insurance required pursuant to
paragraphs 6(A) and 6B} above, in an amount sufficient to avoid any co-insurance panalty but,
in any event, in an amount not less than the amount of rental and other revenue budgeted to
be derived from the Premisss during the twelvs (12) month period of operations after its

purchase or renewai;

D) if any buiiding improvement is situated on the Premises in an area now or
subsequently . designated as having special flood hazards, as defined by the Flood Disaster
Protection ct of 1973, as amended from time to time, or another fiood prone area, ficod
insurance in ar-smount equal to the lesser of the full replacement cost of the buildings and
improvemeants ¢ the maximum amount of flood insurance available;

(E) sucht boiler and machinery insurance as Lender may reasonably require; and

IF}  sucl “uther insurgnce on tha Premises or any replacements or substitutions
thereof, or additions *1873to, and in such amounts as msy from time to time be raquired by
Lander, against other insu’ahle hazards or casuaities which at the time are commonly insured
against in the case of property similarly situated, with due regard being given to the height
and type of buildings, their Cons*zuction, location, use and occupancy, or any replacemants or

substitutions therefor or additicais therato.

All such insurance shall be subject to the approval of Lender as to insurance
companies, amounts, content and fOrms of policies, and expiration dates and all insurance
companies shall have at least a Policynslosr’s Rating of "A" and & Financial Size Rating of X"
in the current edition of Basts Insurance F-2norts.

Borrower further agrees that Borr¢wen will deliver to Lender true, correct and
complete copies of each such insurance p=lizy and original certificates evidencing such
insurance and any additional insurance which shal >e taken out upon all or any part of the
Pramises and receipts avidencing the payment of(al’ oremiums on or before thirty (30) days
prior to the effective date of such policies anc fach and every renewal thereof, and
Borrower shall deliver certificates evidencing renewsais” nf all such policies of insurance to
Lender on or before thirty (30} days prior to the expiry =¢ any such insurance, except tc the
extent prowision for the payment of insurence premium. is made therefor pursuant to
paragraph 9 of this Security Instrument In the event of 7oy default by Borrower in
parforming the foregoing insurance raquirements, Lender may nrocure such insurance. pay the
premiums thereon, and charge back to Borrower the cost therecf 82 provided herein.

Without Jimiting the discretion of Lender with respect to required endorsements to
insurance policies, Borrower further agrees that ali such policies shall »rovide that proceeds
thereunder will be payable to Lender pursuant to a standard Security Instriinont foss clause in
favor of Lender, which shall be attached to or oiherwise made a part of ‘he spolicable policy.
Each such policy shall further contain a “"severability of interest” clausa op " endorsement
preciuding the insurer from denying any claim therisunder by Lender because of s knowledge
or conduct of Borrower or any cother garson or antity. Borrower further agree:r thiat ail such
ingurance policies shall provida for the payment of all costs and expenses incurrec. by Lender
in the event any claim under such policies is contasted and for at least thirty (30} Jays' prior
written notice to Lender prior to any amendment, modification, cancellation, ar termination of
any such policy. In the event of foreclosure of this Security Instrument, or other transfer of
title to the Premises in extinguishment in whole or in part of the indebtedness secured by this
Security Instrument, all right, title, and interest of Borrower in and to such policies then in
force concerning the Premises, and all proceeds payable thereunder, shall thereupon vast in
the purchaser at a foreclosure sale pursuant to said foreclosure, or in the Premises, or in any
other transferee in the event of any other form of transfer of titie. If any act or occurrence
of any kind or nature lincluding. without limitation, any casualty on which insurance was not
obtained or cbtainable) shall result in damage to or loss or destruction of the Premises,
Borrower shall give immediate notice thereof to the appropriate insurer and to Lender and,
unless otherwise so instructed by Lender. shall promptly, at Borrower's sola cost and
expense, restora, repair, repiace and rebuild the Premises as neerly as possible to its wvalue,
condition and character immediately prior to such damags, loss or destruction in accordsnce
with plans and specifications submitted to and approved by Lender.
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In the event that all~o r an . t of he rod insurance is destroyed or
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damaged by fire, explosion, wmdstorm hail or by any othear cusua(ty agsinst which insurance
shall have been required hereunder: (a) Lender may, but shall not be obligated to. make proof
of loss if not made promptly by Borrower, and (b} each insurance company concerned is
hersby authorized and dirscted to make payment for guch loss directly to Lender instead of
to Borrower, and Lender is hereby made and sppointed the attorney-in—fact for Borrower,
which appointment is coupled with the interest herein granted and which lppomtment shsfl be
irrsvocable unless and until the full payment is made of all amounts due and owing under the
Noate, this Security Instrument, and the other Security (locumsents, to make any proof of Joas,
to adjust and compromise any claim under any insurance policy relating to seid destruction or
damage, to commence. appear in. and prosecute any judicial, administrative, arbitration, or
other proceeding relating to said insurance claim, and to collect and receive any and ali
proceeds of said insurance. Borrower agrees to sign, upon démsnd by Lender, all receipts,
vouchers, and releases required by the said insurance companies.

Lendar shali have the right to apply the insurance proceeds as follows: first, to
reimburse Lender for all costs and expenses, including, without limitation, attorneys' fees and
court costs, incurred in connection with the collecticn of such proceeds; and second, the
remainder of said proceeds shall be applied to restore the Premises, as neerly as possible, (o
its value, clnoition, and character immediately prior <o its damage or destruction, or such
other condition-as Lender may, at its sole and unfettsred discration, epprove; end third, any
balance of such proceeds remaining to be applied to the outstanding principal balance of the
Note. Any reduct o in such principal occurring as a result of the application of the casualty
insurance proceeds. rhall be at par. In any event, the unpaid portion of the indebtedness
secured by this Moltgaze shall remain in full force and effect and Borrower shall not be
excused from the paymunt thereof and any reduction in the indebtedness secured hereby
resufting from Lender's ‘appfication of any such payment will take effect only when Lender

actually receives and appues su<h payment.

Anything else in the immipdJiately preceding paragraph to the contrary notwithstanding, if
) Borrower. or its tenant, is obligated to restore or replace the damaged or destroyed
buildings or improvements under he terms of any one or more Lesses, (i) such damage or
destruction does not result in cancelaton or terminsiion of said Leases, lii) the insurers do
not deny liability as to the insurads, anu flivl said proceeds plus any additional amounts mads
available by Borrowar or its tenant are, .\ Lender's reasonable judgment, sufficient to restore
or replace the damaged or destroyed’ puildings or improvemants, said proceeds. after
raimbursing Lender theraefrom for expenses ircurred by Lender in tha collection thereof, shall
be used to reimburse Borrowar for the coct of rebuilding or restoration of buildings and
improvements on the Premises. The buildings and iriprovemants shall be so restored cr rebuilt,
as nearly as possible, to their value, condition, and Character immaediately prior to their demage
or destruction, or such other condition as Lender (nuiy, at its sole and unfetterad discretion,

approva.

In the event Borrower is entitled to reimburseinent zut of any insurance proceeds,
such proceeds shall be made available, from time to time, pou _Lender being furnished with
satisfactory avidence of the estimated cost of completion tiaranf and with such architect's
certificates, waivers of lien, contractors' sworn statements and ctivir evidence of cost and of
payments as Lender may reasonably require and approve. No payman’ macde prior to the final
completion of the work shall exceed ninety percent {90%) of “'he” value of the work
performed, from time to time, and st all times the undisbursed balarc3 of said proceeds
ramaining in the hands of Lender shall be at least sufficient to pay for e cost of compiation
ot the work free and clear of liens,

Anything eise in this paragraph 7 to the contrary notwithstanding, in the case of Joss
after foreclosura proceedings have been institutad, the proceeds of eny such issurance policy
or policies shall be used to pay the amount due in accordance with any decree ol foreclosure
that may be entered in any such proceedings, and the balance, if any, shall be paic to the
owner of the aquity of redemption, if he, she, or it shall then be entitied to the same, or as
the court may direct In case of the foreciosure of this Security Instrument, the court in its
decree may provide that Lender's clause attached to each of said insurance policies may be
cancellesd and that the decree creditor may cause a new loss clause to be attached to each of
said policies making the loss thereunder payable to said creditor, and any such foreclosure
dacree may further provide. that in case of one or more rademptions under said decree,
pursuant to the statute in such case made and provided, then and in every such case, each
syccassive redemptor may cause the preceding loss clause attached to each insurance policy
to be cancelied and a new loss clause to be attached thareto, msking the loss thereunder
payable to such successive redemptor. In the event of foreclosure sale, Lender is hereby
authorized, but not obligated, without the consent of Borrower, to assign any and all insurance
policies to the purchaser at the saie, or to take such other steps as Lender may deem
advisable, to cause the intersst of said purchaser to be protected by any one or more of

said insurance policies.
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gometimes hereihafter referred to collectively as the "Property Charges.” Notwithstanding said
paymant recuirements, if an Event of Defsult under this Security Instrument shell occur,
Lender, at its sole and unfettersd discretion, and whether or not said Event of Dafault shall
continue to exist be cured, or ba waivad, may require Borrower to pay, and Borrower
hereby agrees to pay, to Lender, in addition to paying the principal, interest, advances, and
other amounts provided for in the Note, this Security Instrument, and the other Security
Documents, eithar in 8 Jump sum or in monthly payments, amounts sufficient to allow Lender
to pay the Property Charges, and each of them, at laast thirty (30} days in advance of the

due date thersof.

If at any time, the amount of the Property Charges, or any cof them, have been or are
to be increased, and if the lump sum deposit or monthly deposits (if continued at the same
rata) then being made by Borrower and held by Lender for this purpose would not make up a
fund sufficient, in the reasonable opinion of Lender, to pay the Property Chargas, or any of
thern, thirty (30) days prior to the due date thereof, sasid reserve or monthly deposits shall
thereupon be increased, and Borrower shall, upon demand by Lender, immediately deposit with
Lender such additional sums as are determined by Lender so that the reserves or the monays
then on hard for the payment of said itams plus the increased monthiy payments and such
additional “un's demanded shall be sufficient so that Lender shall have received from Borrower
adequate amcunts to pay said items at least thirty (30) days before the same becomes due
and paysble. Fur, the purpose of determining whether Lender has on hand sufficiont reserves
or moneys to .ra; any particular item at least thirty (30} days prior to the due date therefor,
the reserves, raposit or deposits for sach item shall be treated separately, it being the
intantion that Lencer shall not be obligated to use ressrves or moneys deposited for the
payment of an item/nci yet due and payable. for the payment of an item that is due and

payable.

Notwithstanding the Ttrregoing, it is understood and &greed (a) that the deposit or
deposits provided for hereundrr will be deposited with and held by Lendsr in a single
non—intarast bearing account and (bl that Lender, at its soid and unfetterad option. may, if
Borrower fails to make any depcsii raguired hereunder, use the reserves, deposit or deposits
astablished for one item for the pegymart of anather item then due and payabla. All such
deposits shall be held in escrow by Lenisr and shall be applied by Lender to the payment of
the Property Charges, or any of them, whe= the same become due and payable. Failure by
Borrower to pay any of the aforesaid mor thly deposits, which failure continues for ten (10)
days after said deposits are due or failure i, pay any of the aforesaid additional deposits
which failure continues for five (5) days after domand therefor is made by Lender, shall be an
Event of Dafault under the Note, this Security li'st.vment, and the other Security Documents,
in which event all remedies under the Note, this Ge.irity Instrument and the other Security
Documents may be immediately exercised by Lender and, further, ali moneys on hand in the
resarve or deposit fund may, at the sole and unfettzied option of Lender, be applied in
reduction of the indebtedness under the Note.

If the funds so deposited exceed the amount requirec.ic’.pay the Property Chargaes,
the excess shall be applied against subsequent deposits to be mad~- hv Borrower. In order to
more fully protect the security of this Sacurity Instrument and to provide sacurity to Lender
for the payment of the Froperty Charges or any of them, Borrowaer igreas that Lender may,
at its sole and unfettered discretion, at any time, pay the Property Charges or any of them,
provided that Lender shall give notice to Borrower of any such payment wibin ten (10) days
following the making of such payment Such payments shall be added tu (no outstanding
principal balance of the Note and shail earn interest at the effective rz. of interest
established under the terms of the Note. Borrower further agrees that Lender shali not be
raquired to make payments for which insufficiant funds are on deposit with Lender, and that
nothing herein contained shall be construed as requiring Lender to advance other moneys for

such purposs.

Upcon an assignment of this Security Instrument, Lender shall have the right to pay over
tha balence of such deposits in its possession to tha assignes, and Lender shali thersupon be
completely released from any and all liability with respect to such deposits and Borrowser shal
loock solely to the assignee or transfaree with respect thereto. This provision shali apply to
every transfer of such deposits to a new or subseqjuent assignes. Upon full payment of the
indabtadness under the Note, or Security Instrument, and the other Security Documents (or at
any prior time, at the sole and unfettered discretion of the then holder of the Note and this
Security Instrument), the balance of the deposit or deposits in Lender's possession may be
paid over tc the record cwner of the Premises at the time of said payment, and no other
party shall have any right or claim thaerato in any evant
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without being required to do so, apply any monays at tha tlme on deposit pursuant to

paragraph 8 hereof. as any one or more of the same may be applicable, on any of
Borrower's obligations hsrein or in the Note contained. In such order and manner as lLendar
may, at its sole and unfettered discretion, elect Such deposits are hereby pledged as
additions! security for the indabtedness and other covensnts and cbligations sscured herehy,
and shall be held by Lender to be irrevocably applied by Lender for the purposes specified In
this Security instrument and shall not be subject to the direction or conirol of Borrower;
provided, however, that Lender shall not bn lisble for any failure of Lender to apply any funds
held by Lender to the paymant of the Froperty Charges, or any of tham, unless Borrowaer,
while not in default hersunder, shall have requested Lender in writing not less than thirty {30)
days prior to the due date therefor to make application to the payment of a particular
Property Charge of that portion of sald funds depasited in respect of seld particular Property
Charge, which application shall be accompaniad by the bills for said Property Charge.

10. Lender's Right to Act. If Borrower fails to perform any covenant or agreement
containad in any cone or moare of the Note, this Sacurity Instrument and the other Security
Documents, or to pay any claim, lien or encumbrance which shall be a prior lien to the lien of
this Security Instrument, or to pay, when dus, any tax or assessment, or the premium for any
insurance reguired hereby, or tc keep the Premises in repair, as aforesaid, or shall commit or
parmit wasta, nr if thera be commenced any action or procesding affecting Borrower, the
Premises or ths title thersto, including, by way of illustration and not limitation, any esminent
domain, insolvercy code enforcement, or proceeding under ths Bankruptcy Code of the
United States, then Londer, at its sole and unfettered option, may, but shall not be required to,
makea full or pariapayment of any such claim, lien, encumbrance, tax, assessment or
premium, with right of subrogation thereunder, may purchase, discharge, compromise or 3settle
any tax lien or othar ‘prio- lien or title or claim therecf, or redeem from any tax sale or
farefeiture affecting the /Premizes or contast any tax or assessment, may procure such
abstracts or other evidence cof title as it deems necessary, may make such repairs and take
such steps as it deems advisab'a io prevent or cure such waste, and may appear in any such
action or proceeding and retain/counsel to advise it with respect to such matter or to appear
therein, and take such action with -espoct thereto as Lender, at its sole and unfettered
discretion, deems advisable, and for.amy¢ of such purposes Lender may advance such sums of
money as it, at its sole and unfettersc discretion. deems necessary. Lender shall he the sole
judge of the legaiity, validity and priority «.f any such ciaim, lien, ancumbrance, tax, assessment
and premium, and of the amount necess? y to be paid in satisfaction thersof. Borrower will
pay toc Lender, immadiately and without demand, ail sums of money advanced by Lender
pursuant to this paragraph 10 and otherwise|in Jccordance with this Security Instrument, and
any costs or expenses, including. without limitation, attorneys’ fees and court costs, that
Lender may have incurred or paid in connection e’ewith, and any other monays advanced by
Lender to protect the Premises and the lisn herecf rnd all such sums shall be added to the
principal amount of the Note and, together with iiite.est thereon at the effective rate of
interest established under the terms of thae Note, shiil ‘be sc much additional indebtedness
secured heraby, shall become immediately due and payah's, without notice or demand and shall
bear interest from and after the time of disbursement at ths dufault interest rate set ferth in

the Note.

11. Lender's Reliance on Tax and Insurance Bills, E’G. - Lender, in making any
payment, hereby is authorized: (al to pay any taxes, asssssments ¢rpd insurance pramiums
according to any biil, statemant, or astimate procured from the appronriste public offica or
vendor without inquiry into the accuracy of such bill, statement or estimite or into the validity
of any tax, assessment, insurance premiums, saie, forfeiture, tax lien, or tille or claim thereof
and (b} to purchase, discharge, compromise, or settis any other prior lien. v.itout Inquiry as
to the validity or amount of any claim for lien which may be asserted.

12. Condemnation. Borrower hereby assigns. transfers and sets over urio Lender
the entire proceeds of any award or any claim for damages for any of the Premisas taken or
damaged under the power of sminent domain or by condemnation. Lender may elact to apply
the proceeds of the award upon or in reduction of the indebtedness secured hereby, whether
due or not, or to require Borrower to restore or rebuild the Premises or any pert thereof
damaged by such taking. in which event the proceeds shall be held by Lender and be used to
reimburse Borrower for the cost of the rebuilding or restoring of buildings or improvements
on the Premises, in accordance with plans and specifications to be submitted to and approved
by Lender. If Borrower is obligated to restore or replace the taken or damaged buildings or
improvements under the terms of any Lease or Leaseas relating to the Premises, and if such
taking does not result in cancellation or terrmination of such Lease, the award shall be used to
reimburse Borrower for the cost of the rebuilding or restoring of buildings or improvements
on said Premises, provided Borrowar is not then in defauit under the Note, this Security
instrument, or any other Sacurity Document In the event Borrower is required or sguthorizaed,
either by Lender's election as aforesaid or by virtue of any Lease as aforesaid to rebuild or
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$amMe manner as is proviaedT in” paragr or or “the “Fayment "of ifsurance proceeds

toward the cost of rebuilding or restoration. !f the amount of such award is insufficient to
cover the cost of rebuilding or restoration, Borrower shall pay ali costs in excess of the
award, hefcra being entitted toc reimburaemsent out of the award. Any surplus which may
remain out of said award after payment of such cost of rebuilding or restoration shall, at the
option of Lander. be appliad on account of the indebtedness secured heraby or be paid to

any other party entitled thereto.

13. Effeot of Extensions of Time, Eto. From time to time, Lender may, at its sole
and unfettered discretion, without giving notice to or obtaining the consent of Borrower. any
gusrantor of the Note ar any other party liable or obligated for the payment of any amount
or the performanca of any covenant or obligstion under any one or more of the Note, this
Security Instrument and the other Security Documents (collactively, "Obligors”), without lisbility
to Borrower, and notwithstanding any breach by any of Obligors, extend the time for the
payment of any indebtedness or performance of any covenant or cbligation secured hereby.
reduce the payments therecn, relesse any one or more Ohligors, accept g renewal note or
notes therafor, modify the tarms and time of the payment of said indebtedness, relaase ths
Premises or any part thereof from the lien of any oné or more of this Security Inatrument
and the other Security Documents, take or release other or additional security, consent to the
granting of  an easement on or encumbrance against the Premises, join in any extension or
subordination 2greement, or agree in writing to modify the rate of interest or period of
amortization 6f the Note or change the amount of the payments due thereunder. Any actions
taken by Lender pursuant to this paragraph shail not affect the obligations of Obligors, or any
of them, to psv tha amounts due under or to perform any obligation required by the Note,
this Security Instruriorit or any other Security Documant, shaii not affect the guaranty of any
Ohtigor for the paymeit of the indebtedness securaed thersby, and shall not affact the lien or
priority of lien hereof 4n the Premigses, except and only to the extent expresaly agreed to by

Lender in writing.

14. Stamp, Transfe: ‘or Rsvenus Tax. |f, by the laws of the United Ststes of
America, or of sny state or pollcdl subdivision thereof having jurisdiction over any one or
more of Borrower, Lender. and the Premises, any tax is due or becomes due in respect of
the issuance of the Note or this Sesurity Instrument or the recordation heresof, Borrower
covenants and agrees to pay such i in the manner required by any such law, whather or
not the incidence of such tax falls upor dorrower or Lender. Borrowear further covenants to
hold harmiass and agraees to indemnify Lendsr, its administrators, successors, and assigns,
against any liability incurred by reason of the imposition of any such tex.

15. Effect of Changes in Laws Rega-ding Taxatlion. in the event of the enactment
after this date of any law of the state in which ‘ne Pramises are located deducting from the

vaiue of land for the purposs of taxation any Ler ‘hereon. or imposing upon Lendear the
payment of the whole or any part of the taxes or/sissessments or charges or llens herein
required to be cad by Borrower, or changing in any way laws relating to the taxation of
Security Instruments or debts secured by Security Instruronts or Lender's interest in the
Pramisaes, or the manner of collection of taxes, so as to affast this Secwrity Instrument or
the indebtedness secured hereby or the hoider theraof, then, a7.d.in any such avent, Borrower,
upon demand by Lender, shall pay such taxes or assessmenic,. or reimburse the Lender
therefor; provided, howsaver, that if, in the opinion of Lender, /tal’ it might be unlawful to
require Borrower to make such payment or {b) the making of such ‘payinent might result in the
imposition of interest in excess of the maximum amount permitted by isw. then and in such
avent, Lender may, at its sole and unfettered discretion, but shall not ba reguired to, elact, by
notice in writing given to Borrower, to declare all of the indebtedness socurad hereby to bs
and become due and payable sixty (60} days from the date of giving of sucih rwiice.

16. Covenants of Borrower Regerding lesses. Borrower hereby ‘covenants and
agrees that. until all indebtedness payable under the Note, this Security Instrunient, and the

other Security Documents have been paid in full, it shall

(A} perform or caused to be performed in a timely manner all of its ohligations
under each and every one of the Leases;

{8) take all actions as ars reasonably required to enforce the obligations of any
and all other parties to any one or more of the Leasas:;

(C) appear in and defend any and all sctions and other legal proceeding in
respact of the Leases;

{0} provide 1o Lender, on demand, any and all information related in any manner
to the Leases, including withaut mitation, copiss thereof;
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enter into any Lease or redute the obligatiSns of &ny person Or entity under any” Lease; and

(F) not accept prepayment of any instsiitnent of rent or any other payment
under any Lease mcre than one month in advance of the due date thereof.

The failure of Borrower to do any one or more of the foregoing shall constitute an
Event of Dafault hereunder and under the Note, sna saech other Sacurity Document.

17. Events of Default and Accslerstion of indebtedness in Cese of Defsult. Any
one or mcre of the following occurrences shall constitute an "Event of Default” under this

.Security Instrument

(A} the failure of Borrower tc mekeé any payment of principal, interest,
advances, or other payments due under the Note, or of any payment due in accordance with
the terms of this Security Instrument or any of the other Security Documents;

&Y Borrower shall file a petition in bankrupicy or becoma the subject of any
voluntary procaading under the United States Bankruptcy Code or any other Fedaeral or state
bankruptcy, «nesslvency. reorganization, receivership, moratorium, or other law regarding
craditors’ right:_ur debtors’ obligations, whether now or hereafter existing. or fail to obtain a
vacation or stay of any such proceeding filad involuntarily against or in respect of Borrower
or of the Pramisas within thirty {30) days, as hereinafter provided, or file an answer in any
such involuntary proceaaing admitting insolvency or inability to pay its debts;

(C) Borrowar shall be adjudicated & henkrupt, or g trustee, receiver, or similar
officer shall be appointad fur Borrowar or for its property or the major part thereof or the
Premises in any involuntary “proceeding, or any court shall have taken jurisdiction of the
property of Borrowar, or the major part thereof or the Premises in any involuntary
proceeding for the reorganization, dissolution, liquidation or winding up of Borrowaer, and such
trustes, receiver, or similar officer ihall not be discharged or such jurisdiction refinquished or
vacated or stayed on appeal or otherwisy stayed within thirty (30) days;

(D} Borrower shall make ar, assignment for the bensfit of creditors, or shatl
enter into a composition agreement, or shull pdmit in writing its inability to pay its deabts
generat as they become due, or shall consent to. the appointmert of a receiver or trustae or
liquidator of all of its property or the major part thereof;

{€) default shali be mads in the dus ~pjervance or performance of any other
of the covenants, agreemants, or conhditions requirec’ *o, be kept or performed or observed
by Borrower in the Nots, this Security Instrument and the- other Security Documents and the
same shall continue for thirty (30) days. unless such idetault Zshnot reasonably be cured within
thirty {30) days, in which event, said thirty (30} day period hak he extended for a reasonsble
period not to exceed thirty (30) days, provided that Borrowwsr is diligently pursuing the cure

therecft,;

{F} subject to any applicable grace period, defau! wshali be made in the
parformance of any Lease between Borrower and any third party relating to alf or any part of
the Premisas; or

(G} any other event that constitutes an Event of Default under the terms and
provisions of the Note, this Security Instrument or the other Security Documen’s.

Upon the occurrence of an Event of Dafault the sum sacured hereby shail. @ once, at
the sole and unfettered option of Lender, become irmmediataly due and payable, together with
all accrued and unpaid interest, advances and alf othsr amounts due to Lender pursuant to the
Note, this Security Instrument, and the other Security Documents. without notice or demand to
Barrower. From and after the occurrence of an Evant of Default, interest shaii accrue on all
of said amounts at the default rate of interest referred to in the Note.

18. Collection and Foreclosure: Expenses of Litigetion. When the indebtedness
secured hereby, or any part thereof, shall bacome past due and payable, whether by maturity,
acceleration, or ciherwise, in addition to any other rights and remedies provided for herein,
Lander shall have the right to (a) exercise any one or more of the rights and remedies
provided in any one or more of the Note and the other Security Documents and (bl to
foreclosure of the lfien hereof for such indebtedness or part thareof.
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expenses that it incurs in the collection of indebtednéss ec red" hcrdby and in the
axercise of ssid rights and remedias, whether or not said costs and expensas are incurred in
the course of a legal proceeding to collect said indetitedness or to foreclose the lien hereof,
snd said costs and expenses shall constitute additional indebtedness hereunder and under the
Note and there shall be allowed and included, as additionsl indebtsdness in any decree which
adjudicates the amount due under the Note and secursd by this Security instrument, sl of said
costs and axpensas. Without limiting the generslity of the foregoing. said costs and expenses
shall include all expenditures and expenses which may be paid or incurred by or on behalf of
Lender for attorneys fees, appraisers fees, costs of documentary evidence, fees of expert
witnassas, stenographers’ charges, publication costs. snd costs {which may be aatimated as to
items to be expended aftar entry of the decrae) of procuring all such shstracts of title, title
searches and examinations, title insurance poiicies, and similar data and sssurances with respsct
to titie as Lender may deem reasonably necessary either to prosscute such suit or to
.evidence to bidders at any sale which may ba had pursuant to such decree the true condition
of tha title to or the value of the Premises. All expenditures and expanses of tha nature
described in this paragraph 18, and such expenses and fees as may be incurred in the
prataction of the Premises and the maintenance cf the lien of this Security Instrument,
including. without limitation, the fees of any attorneys employed by Lender in any litigation or
proceeding aftecting this Security Insirument, the Note or the Premises, including, without
limitation, ..robate and bankruptcy proceedings, or in preparation for the commencement or
dafense of ary litigation or proceading or threatened litigation or procseding, whether or not
actually commaunued, shall be immediately due and payable by Borrowaer, with interest thereon
at the default vzci of interest estabiished under the terms of the Nots, and the same shall be

secured by this/Selurity instruinent

19. Appllcstior. of Proceads of Foreclosurn Sale. The procaeds of any foreciosure
sale of the Fremises shuil be distributed and applied in the foilowing order of priority: first,
on account of ell cosis and expenses of Lender incident to tha foreclosurs proceeadings,
including all such items as (ar¢ rrentioned in the immediately preceding paragreph 18; second,
all other items which under th7. terms hereof constitute secured indebtedness additional to that
avidenced by the Note, with inturest thereon as herein provided: third, all principal, interest,
advances., and othar amounts remaining unpeid on the Note; and fourth, any overplus to
Borrower, its successors or assigns. s _their rights may appear.

20. Appointment of Receiver. '“~on or at any time after the filing of a complaint to
foraclose this Security Instrument, the court.in which such complaint is filed may appoint a
racaiver of the Premises. Borrower hereb! counsents to such appointment and agrees that
such appointment may be made either before o7 yfter ssle, without notice to Borrower, which
notice is hereby irravocably waived, without rags-d ta the solvency or insolvency of Borrower
at the time of application for such receiver and ‘vrithout regerd to the than value of the
Premises, the adaquacy of Lender's saecurity or whedirr the same shall be then occupied as a
homestead or nct and Lender hereunder or any holdur /of the Note may be appointsd as such
receiver. Such receiver shall have power tc collect thr.-avails, rents, issuss, income, profits,
royalties. and revaenues of the Premises during the pendanry of such foreclosure suit and in
case of 2 sale and a deficiancy. during the fuli statutcry reriod of raedemption, if any,
whether there be redemption or not. as well as during any “urther times when Borrower,
except for the intervention of such receiver, woulcl be entitled t> collect said avails, rents,
issuaes, incoma, profits, royalties, and revenues, and all other powurs that may be necessary or
are usua! in such cases for the protsction, possession, control, management, and operation of
the Premises during the whole of said period, including, by way! of illustration and not
limitation, the power to make necaessary repairs to the Premises, and to erminate and enter
into management agreements ralating to the Premises. The court, from tirie to time, may
authorize the receiver to apply the net income in payment in whole or ip’ pert of. ia) the
reasonable fee of said receiver; (b} the indebtedness secured hereby, or by any decree
foreclosing this Security Instrument. or any tax, special assassment or other lien (which may be
or become superior to the lien hereof or of such decree, provided such applicatwr, is made
prior to foreclosure sale; and (c) the deficiency in case of a sale and deficiancy.

21. Lender's Right of Possession Iin Case of Defsult. In any case in and at any
time at which under the provisions of this Security Instrument Lender has a right to institute
foreclosure proceedings, whather before or after the whole principal sum secured hereby
becomes or is declared to be immediately due as aforesaid, or whether before or after the
institution of iegal proceedings to foreclose the lien hereof or before or after sale
thereunder. forthwith, upon demand of Lender. Borrowar shall surrender to Lender, and Lender
shall be entitied to take actual possession of the Premises, or any part thereof., personally, or
by and through its agents or attornsys, and Lender, at its sole and unfettered discretion, may,
but shall not be raquired to, with or without force and with or without process of law, enter
upon and take and maintain possassion of all or any part of the Premises, togsther with alli
documents, books, raecords, papers, and accounts of Borrower or the then ownaer of the
Premises relsting thereto, and may exclude Borrower, its agents, and aservants wholly
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tharefrom and may,l:j NF&F*@M&J@Q@%WN me as Lsnder
and under the pow eMeih=granted, Ho reté—mahade, coHmrél thé Premises and
conduct the business, If any, thereof, either personally or by and through its agents or
contractors, and with full power to use such measures, legal or eguitable, as Lender or its
successors and assigns may, at their soie and unfettered discretion, deem proper or
necessary to enforce the payment or security of the avails, rents, izsues, income, profita,
royalties end revenues of the Premises, including actions for the recovery of rent, actions in
forcible detainer, and actions in distress for rent. hereby granting full power and authority to
exercise each and every one of the rights, privileges, and powers herein granted at any and
all times hereafter, without notice to Borrower, and with full power to cancel or terminate
any Lease or sublease of the Premises or any part thereof for any cause or on sny ground
which would entitlte Borrower to cancel the same, to elect to disaffirm any lease or sublease
of the Premises or any part thareof made subsequent to this Security Instrument or
subordinated to the iten hersof, toc make all necessary or proper repairs, decorating, renewais,
replacements, alterations, additions, betterments, and improvements to the Premises as it may
deam judicicus, to insure and reinsure the same against all risks incidental to Lender's
possession, operation and management therecf and to receive ail of such avails, ronts, issues,

income, profits, royalties, and revenues,

Lendr: shall not be obligated to perform or discharge. nor does it hereby assume or
undertake to perform or discharge, any obligation, duty, or liability under any one or more
Leasas, and Eorrower shall and does heraby agree to indemnify. defend and hold Lender
harmless of anc _fram any and all liability, loss, or damage that it incurs under the Leases or
under or by resior of the assignment thereof and of and from any and aill ciasims and
demands whatsoever tat rnay be asserted agsinst it by reason of any sileged obiligations or
undertakings on its par? to perform or diacharge any of the terms, convenants or agresments
contained in the Leases! %Ghould Lender incur any such liakility, loss or damage, under the
Leases or under or by rcason of the assignment thereof, or in the defense aof any claims or
demands, the amount thereof, iiwc'uding costs, expenses and reasonable attorneys' fees, shalil
be secured hereby, and Borrowsr shall raimburse Lender therefor immediately uponh demand.

22. Application _of Income Pasceived by Lender. Lendar, in the exercise of the
rights and powears herginabove confer;e¢ apon it by paragraph 21 hereof, shall have full
power to use and apply the avails, renis. iesues, income, profits, royalties, and revenuss of
the Pramises to the payment of or on account.of tha following, in such order as Lender, at
its sole and unfettered discretion, may determ ne:

{A) to the payment of the operating “rpenses of tha Premisas, including, by
way of illustration and without limitation, the cost of manageament and leasing thareof (which
shall include reasonable compensation to Lender and its gints and contractors, if managament
be dalegated to an agent or contractor. and shall also i~ziude lease commissions and other
compensation and expenses of seeking and procuring teranis and entering into Leases),
established claims for damages, if any, and any premiums on nsurunce hareinabove authorized;

B) to the payment of general and specia! roal ‘este taxes and special
assessmants now due or which may hereafter become due on the Premises;

{Cl to the payment of all rapairs, decorating, renewals, raplacements, alterations,
additions, betterments, and improvements of the Premises, including the cost 'om time to
time of installing or replacing mechanical systems and other fixturas therein, 4nd_of placing
the Premisas in such condition as will, in the judgment of Lender, at its sole and unfettered

discretion, make it readily rentable; and

{0} to the payment of any indebtedness securad hereby or any deficiency which
may result from any foreclosure saie.

23. Complisnce with lllinois _Mortgegs Foreciosure Law. The powers, authorities
and duties conferred upon Lender. in the event that Lender tskes possession of the Premises,
and a recsiver hereunder. shall also include all such powers, authority, and duties as may be
conferred upcn a lender in possession or receiver under and pursuant to the lllinois Mortgage
Foreclosure Law, as such may be amended from time to time {"IMFA“. To the extant that
IMFA may limit the powers, authorities or duties purportadly conferred hereby, such powers,
authorities and duties shall include those allowed, and be limited as proscriced by IMFA at the

time of their exarcise or discharge.
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To the full MQFFI*@VI ing, . @@E tha IMFA, Borrower
hereby waives any rei r]t to cure any defaults,
exceapt such rights of reinstatement and cure as may be expressly provided by the terms of

the Note, this Security Instrument, and the other Security Documents.

Nothing contained herein is intended to be, or shall be construed to be, a waiver,
relinquishment or impairment of Lender's rights to fully and completely enforce afl rights of
pearsonal liability and personal recourse against any one or more of Obligors.

24. Environmentai Matters. Borrower repreasants, warrants, covenants, and agrees
unto Lender and agrees as follows:

(A) Borrower will not use, generate, manufacture, produce, stora, release,
discharge, or dispose of on, under or about the Pramises or transport to or from the
Promises any Hazardous Substance (as defined hereini or allow any other parson or antity to

do so;

: (B) Borrowsr shall keep and maintain the Premises in compliance with, and shall
not cause or permit the Premises to be in violation of any Environmental Law {as defined

hereinl or allow any other person or entity to do so;
w! Borrower shall give prompt written nctice to Lender of:

‘it any proceeding or inquiry by any governmental authority whather
Federal, state, or lccal, with respect to the presence of any Hazerdous Subsatance (as defined
herain} on the Premises or the migration thereof from or to other property;

(i} l claims made or threatened by any third party against Borrower or
tha Premises relating to. <y ioss or injury resulting front any Hazardous Substance; and

i) Borrowear's discovery of any occurrence of condition on any real
property adjoining or in the vicinit; of the Premises that could cause the Premises or any part
thereof tc be subject to any rattrictions on the ownership, occupancy, transferability or use

of the Premises under any Environmoumal Law:

(D  Lender shall have tho /right to join and perticipate in, as a pearty if it so
oelects, any legal proceedings or actions ntiated in conrection with any Environmental Law and
Borrower hereby agrees i{o pay any atturneys’ fees thereby incurred by Borrower in

connaction tharewith:

{(E} Borrowser shall protect. indemni’y -and hold harmless Lender. its directors,
officers, administrators, smployees, agents, contrucicrs, attorneys, successors, and assigns
from and against any and all loss. damage, cost, 7xuanse or liability fincluding reasonable
attorneys’ fees and costs) directly or indirectly arising out of or attributable to the use,
generation, manufacture. production, storage, reiease, inreat-ned reiease, discharge, disposal,
or presence of a Hazardous Substance on. under or abo(it the Premises., including. without
limitation, (i) all foreseeable consequential damages and (i t@ costs of any required or
nacessary repair. cleanup, or detoxification of the Premisex .and the preparation and
implementation of any closure, remedial or other required plans. ihs indemnity and covenant
shall survive the reconveyance of the lien of this Sacurity Instrumerit ©. the extinguishment of

such lien by foreclosure or action in lieu thereof;

{Fl in the event that any investigation, site monitoring. contiinment, cleanup,
removal, restoration, or other remedial work of any kind or nature (the Rar.adial Work") is
reasonably necessary or desirable under any applicable local, state or  Farderal law or
regulation, any judicial order, or by any governmental or nongovernmenta! arii‘y) or person
because of, or in connection with, the current or future presence, suspecicd presence,
reluase or suspected release of a Hazardous Substance in or into the air, soil, grownmd water,
surface water or soil vapor at, on, about, under or within the Premises, or any portion
thereof., Borrower shall within thirty (30) days after written demand for performance thereof
by Lender or other party or governmental entity or agency (or such shorter period of time as
may be raquired under any applicable law, regulation, crder, or agreement), commence to
perform, or cause to be commenced, and thereafter diligently praosecuted to complation, such
Remedia! Work. All Remedial Work shail be performed by one or more contractors, approved
in advance in writing by Lender, and under the supervision of & consulting engineer approved
in advance in writing by Lendar. All costs and expenses of such Remediai Work shall be paid
by Borrower, including, without limitation, the charges of such contractor and the consulting
enginaer, and Lender's reasonable sttorneys’ fees and costs incurred in connection with the
manitoring or raeview of such Remedial Work. In ths event Borrower shalt fall to timely
commence, or cause to be commenced, cor fail to diligently prosecute to completion,
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to be performed and all costs and expenses thereof incurre
become part of the indebtedness secured hereby;

{G} without Lendar's prior written conssnt, which shail not be unresasonably
withheld, Borrower shall not take any remedial action in response to the prasence of any
Hazardous Substance on under, or about the Premises, nor enter into any settiament
agreament, consent decree, or other compromise in respact to any Hsazardous Substance
claims. Said consent may be withheld, without limitation, if Lender, in its reasonable
judgmaent, datermines that spid remaedial action, settiament. congent, or compromise might
impair the valua of Lender's security hersunder; provided, howsaver, that Lendsr's prior
consant shall not be necessary in the avent that the presence of Hazardous Substances in,
on, under, or about tha Pramises either pases an immadistes threat to the health, safety, or
walfare of any individual or is of such a nature that an immsdiate rarmaedial response is
necessary, and it is not possible to obtsin Lender's consant hefore taking such sction,
provided that in such svent Borrowser shall notify Lender as soon as practicable of any
action so taken Lender agress not to withhold its rconsent, when such consent is required
hereunder, if weither (i} B particular remedial action is ordered by » court of competent
jurisdiction, or lii) Borrower establishes to the reascnsble satisfaction of Lender that there
is no reasnnable aiternative to such remedial action that weuld result in matarially less

impairmer. of Lender's sacurity hereunder.

Fo! “purposes of this paragraph 24, the following terms shall have the
meanings as se! fu-th below:

A} "Erwviconmental Laws” shafl mesn any Federal, state or local law, statute,
ordinance, or regulal'on _pertaining to health, industrial hygiene, or the environmentat
conditions on, under ¢ about the Pramises, inclucing. without limitation, the Comprehansive
Ervironmental Response, Corpsonsation, and Liability Act of 1980 ("CERCLA"} as amended,
42 US.C. Sections 9601 gt seq . and the Resourca Conservation and Recovery Act of

1976 ("RCRA"} as amendsd, 42 1.5, Sections 6901 et saq .
(B The term "Hazard>u, Substance” shall include without limitation:

(il Those substances ‘nciudad within the definitions of any one or more
of the terms “hazardous substances," "hazgrdous rnateriais,” “toxic substances,” and "solid
waste" in CERCLA, RCRA, and the Hazardous Materials Transportation Act as amended, 49
USC. Sactions 1801 &t seg .. and in the reguialions promulgated pursuant to said laws or

vnder applicable Hlinois law;

fil Those substances listard n_ the United States Department of
Transportation Table {48 CFR 172.101 and amandmrnts theretol or by the Environmental
Protection Agency {or any successor agency! as hazs/dous subatances (40 CFR Part 302

and amsndments thereto);

{iit} Such other substances, materials and v.actes whitch sre or bacome

regulated under applicable iocal, state or Faderal laws or whicn 2o _classified as hazardous
or toxic under Fedaral. state or tocs! laws or regulations; and

iv)  Any material. waste or substance which s (A} petroleum, (B}
asbestos, (C} polychicrinated biphenyls, (D) designated as a "hazerdous supstance” pursuant
to Section 311 of the Clean Water Act, 33 U.S.CH 51251 et seg . (33 U.S.C B8.1321), or
listed pursuant to Section 307 of the Clean Water Act 133 US.C. § 1317} 6 . flammable

explosives; or {F) radicactive materials.

25 Seocurity Agresmaent. it is the intention of Borrower and Lender that this
Security Instrument slso constitutes a security agreement {with Lender being the secursd
party theresunder) with respect to thoss portions of the Premises which are subject from
time to times to Article 8 of the Uniform (Commerciai Code as in effect in the State of
Hlincis ("UCC"). and the Borrower hereby grants to Lender a security interest in such
portions of the Premises. Lender may fils this Security instrument, or a copy thereof, in
the real estate records or other appropriate index 8s & financing statement for any of such
portions of the Premises. Borrower agrees to execute and deliver 10 Lendesr, upon Lender's
request. any financing statements as well as axtensions, renewals and amendments thereof,
and copies of this Security instrumaent in such form as Lender rmay recquire to perfect a
security interest in such portions of the Premises. Borrower shall pay aill costs of
proparation and filing such financing statements and any axtensions, renewals, amsndments,
or releases thereof. and shsgl! pay all rpasonsble costs snd expenses of any record
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without the prior writtenn consent of Lehder, creais or suffer to” bs "creféted, any other
security interest in said portions of the Premises. including any replacements or additions
thereto. In the event of Borrower's defauit under the terms snd provisions of any one or
more of the Note, this Security instrument, and any Sacurity Document, in addition to all other
rights and remedies enumerated herein or otherwise available to Lendar at law, in equity, or
under said dogcuments, Lender shsall have all of the rights and remedies available to a secured
party under the UCC, in effect from time to time With respect to any portion of the
Premises subject to the UCLC, any reference to foraciosure in this Security Instrument shall
also be deemed to include any mathod of dispositicn of collateral asuthorized under Article 9
of the UCC, whether judicial or non-judicial. Lender, at its sole and unfettered option, may
dispose of any portion of the Premises subject to the UCC, separately from or together with
other portions of the Premises, and in any order whatgsoever. Written notice, when required
by law, mailed 1o any address of Borrower at ieast ten (101 calendar days lincluding the day
ot mailing) before the date of proposed disposition of the Premises, or sny part thersof, shail

be reasonabla notice.

26. Financisl Statements: Offsat Certificates.

tA}] Borrower, without expanse to Lerder, shall, upon receipt of written request
from Lender, ~furnish to Lender (1) an annuai statement of the operation of the Premises
prepared anu rertified by Borrower, showing in reasonable detail satisfactory to Lender, total
rents received -<r total expenses together with an annual balance sheet and profit and loss
statement, withii_-ma hundred twenty (120) days after the close of each fiscal year of
Borrower, beginning . with the fiscal year first ending after the date of delivery of this
Security instrument, () ‘vithin thirty {30} days sfter the end of each calendar quarter (March
31, June 30, Septemier 30, December 31}, interim statemenis of the operation of the
Premises showing in rsasonable detail satisfactory tc Lendsr, total rents raecelved and total
expensas, for the previous (Quarter, certified by Borrowaer, 1) year to date financial statements
of principals, 2} current rent ruii quarterly and 3) 1 copy of Borrower's ahnual federal income
tax filing within thirty (30) days oV, fiting. Borrowsr shall keep accurate books and records,
and atlow Lender, its representitives and agents. upon demand, at any time during normat
business hours, access to such 'joonks and records, including any supporting or related
vouchers or papers. shail allow Lanue ‘o _make axtracts or copies of any thereof. and shall
furnish to Lender and its agents convirient facilities for the audit of any such statements,
books and records.

(8] Borrower, within three (3).davs upon request in parson or within five (8l
days upon request by mail. shall furnish a writier statement duly acknowiedged of all amounts
due on any indebtedness sacured by this Security Iratrument, whather for principal or interest
on the Note or otherwise, and stating whether any offsets or defenses exist against the
indebtedness secured by this Security Instrument and Crvsering such other matters with respect
to any such indebtadness as Lender may reasonably requirs.

27. Waiver of Defenses. No action for the enforiement of the lien or of any
provision hereof shall be subject to any defense which would not be good and avsilable to
the party interposing seame in an action at law upon the Note hercoyv secured

28. Waiver_of Statutary Rights. Borrower shall not and wili' no*-spply for or avail
itself of any appraisement, valuation, stay, extension or exemption laws, or any so—called
“Moratorium Laws," now existing or hereafter enscted in order to prever. or hinder the
anforcoment or foreclosure of this Security Instrument, and hereby waives the henefit of
such laws. Borrowaer, for itself and all who may claim through or under it, wawvas any and all
right to have the Premises and estates comprising the Premises marshallad vpon any
foreciosure of the lien hereof and agrees that any court having jurisdiction to forcciose such
lien may order the mortgaged property sold as an entirety, or separately in such order and to
satisfy such portions of the indabtednsss as Lender, at its acle and unfettered discration, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION" AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE ILLINDIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEMHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,

AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE r
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF Of ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

A4 TN
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29. Forbegr A y flaﬁla_npe@ @P&anrcigmg any right or
ramesdy hereunder., or atherwipe afforded to Lender by appiicahie lad, shaii Aot be & waiver
of or preciude the exercise of any such right or remedy by Lender. The scceplsnce hy
Lender of payment of any sum secursd by this Security Instrumant after the dus date of such
payment shall not be a waiver of Lender’s right to either require prompt psyment whan dus
of all other sums so secured or 1o daeclare a default for the failure to make prompt payment

30. Estoppel Cartifioates. Borrower shall, within ten (10} days after a written
: request by Lender. furnish Lender with a written statement. duly acknowledged, setting forth
the sums sacurad by this Security Instrument, and any right of set—off, counterciaim or other
defense which exists against the collaction of tha sums and cbligstions due pursusnt to this

Security Instrument

31 Lender's Lien for Service Charges snd Expenssa. At ail times, this Security
Instrument sacures (n addition to any loan principal and interest) the payment of any and all
ioan cormmissions, service charges, liquidated damages, expenses and advances due to or
incurred by Lender in connection with tha indebtedness to he secured heraby.

32 Cumulstive Remedlas, Eack and every right. power and remeaedy of Lender
provided for harein shall be cumulative and concurrent, and may be pursued successively or
together, <+ 'he sole discretion of Lender, and may be sexercised as often as occasion

therafor shall urisa.

33. Bloukin _on Successoras and Assigns. The lien of this Security instrument and sl
of the provisiors 212 conditions contained herein shalf extend to and be binding upon all hsirs.
exacutors, devisees. ‘anal and personsal representatives, successors, and assigns of Borrower.
The word "Lender” whe.y used herein shall include the succeasors and assigns of Lender
named herain, and the l:alder or holders, from time to time, of tha Note secured hereby,

34. Giving of Noifan. -Any notice which Borrower or Lender may desire or be
raquired to give to the other party shall be in writing and shall be desmed dslivered upon
personal delivery to the authorizid representatives of either party or thras days after being
sent by certified mail, return racaipt requested, postage prepeaid, addressed to Lender: World
Savings & Loan Association, 18901 [Harrison Streat, Oskland, California 94612, Attention: Vice
President, Project Loans, or at such cthor place within the United States ss any party herete
may by notice in writing designate as a pi=ce for service of notice, shall constitute service of

notica heareundar.

35. Amendment. This Security Instrumreit may not be amended, changed, modified or
terminated, except by written instrument executad by Borrower and Lender.

36, Severability. /f any term or provisior of this Security Instrument or the
application thereof toc sny person, entity or circumstanzes shall, to any extent, be found by a
caurt of competent jurisdiction to be invalid or uhenforzaable, the remainder of this Security
instrument, or the application of such term or provision tu persons or circumstances other
than those as to which it is heid invalid or unenforceable, shal notl be affected thereby and
each other term or provision of this Security instrument shall ‘55 salid and he snforced to the

fullest extant permitted by law.

37. Construction. The language in all parts of the Security instrument shall be in all

cases construed simply according ic its fair maaning and not strictly fcr or against any party.

All words used harein in the singular number shall extand to and include tho plural number. All

: words used herein in the plural numbar shall extend to and include the' singular number. All
i words used in any gender, male. female, or nauter shall extend to and inciur’a ol genders as
‘ may be applicable in any parlicular context Captions and headihgs contained i this Security
inatrument are insertad only as 2 matier of convenience and in no way dafine. linil, extend or

describe the scope of this Security instrument or the intent of any provision of this Security

Instrument

38. Governing Leaw. This Security Instrument is made pursuant to, and shall be
construed according to, and governed by, the laws of the United States of America and the
rules and regulations promuigated thereunder, including the laws, rules and regulations for
federally chartered savings and loan associstions to the maximum legal extent (f any provision
of the Note or this Security Instrument is construed or intarprated by a court of competent
jurisdiction to be void, invafid or unenforceable, such decision shail not effect the remaining

provisions of the Note or this Security Instrument

39. Partlas Not Partners. Nothing contained in the Note, this Security Instrument or
any other Security Document shall constitute Lender, or any of its administrators. successars,
or assigns, as partners with, or agents for, or principgis of Borrower or any of its

SUCCHSSOrs Or assigns.
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other than a Saturday, Sunday or official national or Staté of llindis Holiday. If any payment to
be mads or obligation to be performed hereunder js tc bs made or performed on a day
other than a business day, it shall be desmad to be made or performed in a timely manner if
done on the next succeeding business day.

41. Business Loan. Borrower acknowledges that the proceeds of the Note secured
by this Security Instrument will be used for the purposes specified in Saction §404 {1)lc) of
Chapter 17 of the 1981 Ilincis Ravised Statutes: and that the principal obligation secured
hereby constitutes a business joan within the purview and operation of said Section.

F. 42. Confliots. In the event of sny conflict betwesn the terms hersof snd the terms
of the Note or any of tha other Security Documents, the terms and provigsions of this
: Security Instrument shall control, including without ilimitation. any provisions in this Security
3 instrument specifying "cure perioda” for any Event of Default

43. Source of Funds. No funds usad in the purchase, operation or maintenance of
the Premisez nave bsen cbtained in a manner which shall subject the Premises to forfeiture
proczsdings by a governmental agency pursuant to the provisions of Title 18 of the Unitad
States Couc._Sections 1391, ot s8q , or the lllinois Penal Code or the llinois Health & Safety

Code Section

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE 2AGE FOLLOWS

SERAGBY
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BORROWER(S):

TN ey ot o
-y -

-~-Q-L‘L 'd-g ' Leopp -
PUSHPA %/ %‘ CRLAE=

erars ¢f M1inoise County of (0L __. ne. I, the underutgned, &
' ¥otary Pubiloc in and fu- Gaiad Counpy, Jp the State

8aid, do heTroby aeriil; that LS - v

g B Gon ) ;‘fj\iﬁﬂt_ﬁcg%mL\&#@
yersonally OWG L0 M v. U Lo Ed .G poeldoR Whoga ‘name{s}
subsoribed to the forgel s lasrviweat up.placad bafore mve

this AAY ih ad. ~on, =i: JoSiowiviged thato ieligaed

and deliveiod bt e Sald Lastiuesant 23 )\ “Arrae and

voluntary ast, f.r She adcas aad pivoass therein set forth.

v on under my hand and offioial seal, this b/} day of ”\f [8i0 | 193%
Cuaission expires Qg ALY Uﬁ h

Notary Publio

. Statg ot 3
_My Commisgrq Hnois
e L s Tiopen

V269524

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGMENT HERE

Py 173 rieey orax
Page 18

R e



UNOFFICIAL COPY

T T TN . . X - . ., A "
L R e S T . Ay . . ! P Ly
R A7 = T N R
.- . e e am e arie aa
-, - L e '
. AR SR PES B S PR TN
T ., o 2
.
(U
. N o L T I AT "o
e e 4 Tl g ettt e Ta

LY ULl Lk




-
-

@WM.QMQZFICIAL COPRY. .

DATE MARCH 09, 1994 LOAN NUMBER. 9212077

BORAROWER:
LAL I TKUMAR V., PAREKH
PUSHPA L. PAREKH

MAILING ADDRESS: 667 CHERRYWOOD DRIVE
WHEELING, L 60080

PROPERTY ADDRESS: 146 CLASSIC ROAD
SCHAUMBURG, 1L 60183

Dear Borrower:

This letten will confirm that World Savings and Loen Aassociation., a Federal Savings
and Loan -Association, its successors and/or assignees, {‘Lender") hersby grants to
LALITKJVAQ V. PAREKH AND PUSHPA L PAREKH HUSBAND AND W IFE

- LR T I Y A L [ 3 " » »n »* " u » * - - -
» L 4 » L2 - L L] - » L J L. L4 - » " » w» » g L3 » -» » LJ L4 L3 » L] » »
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- - L L4 - - » L L] - ] L L. L » L4 " » * » L] - % L4 L A » L L LJ
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~ » - » " » » » > - » w L E 3 [ ] L L] - » » L3 » »* - » » L] » L.} L] L
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("Barrowers”) the right to a one time transfer of the real ond personal property with
regard to the above captioned Joan in  tha ovidinu  principal amount of
s 170,000.00 as referenced by the sbove loan numaor,

Notwithstanding any of the terms and conditions contained in ‘he - Promissory Note,
the Deed of Trust, Assighment of Leases and Rents and Security Agreement
(collectively referred to as the "Loan Documents"), Lender hereby granis o Borrower
the one time right to transfer the real and personal property which we the subject
of the Loan Documents without Lender exarcising its right to accelerite’ the loan

upon such transfer provided:

1. At least 30 days before the proposed transfer, the proposed transferee
completes Lender's credit application supplying Lender with such information as
Lender may reasonably recuire, and Lender has approved the creditworthiness

of the proposed transferee; and

2. The FProposed transfaree assumgs all obligations under the Loan Documents:
and

3 At the time of the proposed transfer. Borrower pays to Lender a transfer fee
of ONE PERCENT {1%) of the original loan amount

BC#:011
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Lender's agre

amounts due under the Loan Documents shall in no way constitute a waiver or release
by Lender of any of ite rights to accelerate all amounts due under ths Loan
Daocuments in any other circumstances other than those dascribed above.

ACCEPTED A AGREED

WORLD SAVINGS AND LOAN ASSOCIATION, A
A FEDERAL SAVINGS AND LOAN ASSOCIATION TO THIS DAY PDF
N i‘).ls ES?S . 18 (_i[ .

L\ W\Oﬂ/\\ﬁ ﬂk\‘{g&,ﬂ.
BY. h{ﬁg A

BORROWERI(S):

UL Svmon A ferin

LAL 1 TKUMAT . V. PAREKH

PUSHPA L. PE@E#P

N26362bg
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