UNOFFICIAL COPY

LA

B S St

612439
BARCLAYSAMERICAM/MORTGAGE CORPORATION

5032 PARXMAY PLAZA BLVD., BLDG #8
CHARLOTTE, ¥C 28217

R
ALY

Lo $31.00
IEEOTRAL EEAT NT/U04 1404500
ol P ER #9456 1010
ViR Wit HECORDER

[Space Above Thus Line For Recording Daa) —

MORTGAGE

THES MORTGAGE ("Secarity insirgnent”™) is given on FEBRUARY 03, 1994 . The montgagor is
PATRICKX WALSH AND DIANE WAL - HUSBAND AND WIFE

v,

;}U ("Borrower™). This Security Instrument is given 10 BS/.OQRP RESIDENTIAL MORTGAGES, INC.

which is organized ang existing under the laws of ILLINCLE . and whose
address is 120 RAST OGDEN AVENTUR, HINSDALE, IL 60521
{Tcader™), Borrower uwes Lender the principal sum of
OMR HUNDRED FORTY THOUSAND AND 00/100
Dotbas (US. & 140060.00 ).
This deb 15 evidenced by Borrower's note dated the same date as this Sccunty Instzariacat ("Note™}, which provides for monthly |
payinents, with thic full debt, if not paid cariier, due and pavable on MARCH 01, «ul4 - This Security 77
Instrument secures W Lender: (a) the repayment of the debt evidenced by the Note, with inicresi, and all renewals, extensions and ¢
medifications of the Nok; (b) the payment of all other sums, with interest, advanced under patagiaph 7 to protect the security of <
N J thas Security instrument; and () the pesiormance of Barrower's covenants and agreements under this Security Instrument and the "
’f Note. For this purpose, Borrower docs hereby mertgage, giant andd convey te Leader the followmny «ewcrved property locatad m =
FFRRE (50 K County dilnon: <

e F
b‘ THAT PART OF THE SOUTH 76.15 FEET OF THE NORTH 87.15 FEET OF
LOT TEN (10) LYING SOUTH OF A LIKE WHICH INTERSECTS THE EAST
LIKE OF SAID TRACT 60.51 FEBET SOUTF OF THE NORTHEAST CORNER
OF SAID TRACT AND WHICH INTERSECTS THE WEST LINE OF SAID
TRACT 47.97 FEET SOUTH OF THE NORTHWEST CORNER OF SAID
(10) IN BLOCK ELEVEN (11) IN BIGELANDS SAID ~
HIGHLANDS, BEING A SUBDIVISION OF THE NORTHWEST QUARTER ol
(1/4) AND THE WEST 800 FEET OF THE NORTH 144 FEETP OF THE
SOUTHWEST QUARTER (1/4) OF SECTION 7, TOWNSHIP 38 NORTH, [\ ”
RANGE 12, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK ,
COUNTY, ILLINOIS. R
Oy H e ort - Ol

which has the akdressof 11 S SPRINGLAKE !
Ilimois 60531 ("Property Adidress™):

Zip Code Form 3014 9/90
ILLINOIS - Single Famiiy - Fannle Mse/Freddie Mac UNIFORM INSTRUMENT Pagerolé Amend Sy
Q-ﬂlﬂu Mo VMP WORTOAGE FOAMS - (312)283-8100 - (3001521-72 LENT N g:/q

4

HINSDALR [ Street, City),




UNOFFICIAL COPY

FOGE R WITED Wil the smpraveacats naw of hercalier erected on the property, und all cascments, appurtenances. snd
Datures pow 1 Demafior a et of e propeay. Alk replacements s addions <hiall also be coverod by this Security Instrument
All of the forcgomg is referred b in this Sccurily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfylly scised of the estale hereby conveyed and has the right 0 morngage,
grant and convey the Propenty and that te Property is unencumbered, except for encumbranices of record. Borower warrants and
will defend generally the titke 1o the Propenty against all claims and demands. subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
vanalions by junisdiction (o constitule a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree es follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower éhall promptly pay when due the
principal of amd interest on the debt evidenced by the Note and any prepayment and late charges du¢ ondor the Noic.

2. Funds for Taxes and Insurance.  Subject w applicable law or to a wntich waiver by Leader, Borrdwer shall puy 1o
Lender on the day monthly paymerts are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yeaily taxes
and Jssessments whicl,. may atiain priority over this Security Instrument as a lien on the Property; (b) ysarly leaschold payments
of ground rents on the T roperty, if any; () yearly hazand or propesty insurance premiums:; (d) yearly flood insurance premiums, if
any; () yearly mongage wisurance premiums, if any; and (1) any sums payable by Bomower to Lender, in accordance with the
provisions of pamgraph €, i licu of the payment of morgage insurance premiwns, These items arc called "Escruw liems.”
Leader may, al any time, coikes and bold Funds in an amount not to exceed the maximum amount a lender for a iederaily related
mongage loan may require for 3eirotver’s escrow account under the federal Real Estale Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S(C. Section 2601 et seq. ("RESPAT), unless another law that applics to the Funds sets & lesser
amount 1f so. Lender may, at any ume, mllect and hold Funds in an amount not to exceed the lesser amounl. Lender may
estimate the amount of Funds duc on the wa2s 01 current data and reasonabic estimates of expeaditures of {uture Escrow liems or
otherwise in accordance with appiicable law.

‘Ihe Funds shall be held in an instimtion whose aeposits are insured by a foderal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) of in any Eeral Home 1.oan Bank. Lender shafl apply the Funds o pay the Escrow
ltems. Lender may not charge Borcower for holding and =priying the Funds, annuslly analyzing the cscrow account, of venifying
the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a onc-ume ctarge for an independent real estaie lax reporung service used by
Lender in connection with this loan, uniess applicable law providcs ntherwise, Unless an agreement is made or applicable taw
requires inferest o be paid, Lender shall not be required 10 pay Borrinwer any interest or camings on the Funds. Borrower and
Lender may agrec in writing, however, that inierest shall be paid on the Fands. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fuads ara the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by thic Secunity Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appilicable law. 11 the amountofthe Funds held by Lender at any time 1s
nol sufficient 1o pay the Escrow tems when due, Lender may so nodfy Bormower in writitp and, in such case Borrower shall pay
to Lendar the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon pavment in full of all sums secured by this Secunty Instrument, Lender shall prompuy refiad o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prier (o the zoauisitton or sale of the
Property, shall apply any Funds held hy Lender at the ume of acquisivon or sale as a credit against tic sums <ecured by this
Security Insuument.

1. Application of Payments, Unless applicable law provides otherwise. all paymetits recetved by Lenos coder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Noie; second, 10 amounts payable under paragraph 2;
third. to interest due; fourth, to principal due; and las, 1o any late charges due under the Nole.

4. Charpes; Liens. Bomrower shall pay all uxes, assessmemts, charges, fincs and impositions attributable to the Propeny
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bommower shall pay thicse
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on tme directly (o the
"} perscn owed payment. Borrower shall prompily furmish ip Lender all notices of amounts 1o be paid under this paragraph. 1§

~, Borrower makes these payments direcdy, Borrower shall prompily furnish w Lender receipts evidencing ihe payments.

y Borrower shall promptly discharge any tien which has prionty over this Sccunty Instrument unicss Borrower: (a) agrees mn
- writing to the payment of the obligativn secured by the hen in a manner acceplable o Lender; (b) contesis i good faith the lien
' by, or defends against enforcement of the fien in. legal proceedings witich in the Lender's opinion operale 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender suberdinating the lien tn
this Security Instrument if Lender desermines that any part of the Property is sebject 1o a lien which may attain pnority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the tien or take one or more

of the actions set forth above within 10 days of the giving of notice.
Form 3014 200
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£. Huzard or Property Insurunce, Bomower shall keep the unprovetients bow cxisting or ieeealtor sveisd on the Propeay
insurcd against koss by fire, hazards included within the term “extended covergte™ sod any siher bazanty, inclwding teedy o
flooding, for which Lender requires insurance. This insurance shall be maintined i the amounits atid far the penods that Lewdes
requircs. The insurance camier providing the insurance shall be chosen by Borrower subject to Leader’s approval which skall not
be unreasonably withheld. If Borrower fails to mamiain coverage described above, Lender may, at Lender's option, oblan
coverage to protect Lender's rights in the Property in accurdance with paragraph 7.

Al insurance policies and reaewals shall be acceptable W Lender and shall include a standand mongage clause. Lender shall
have the right to hold the policies and renewals. f Lender requires, Borrower shalt prompily give to Lender all receipis of paud
premiums and renewal nagces. In the event of loss, Borrower shall give prompt notice 1o the insurance camer and Leader. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be apphied 1o sestoration or repair of the
Preperty damaged, if the restoration or repair is economically feasible and Lender’s secunty b5 nol bessened. 11 the restoration or
repair is it cconomically feasidle or Lender's secunty woukd be lessened, the insurance proceeds stiall be applicd 1o the sums
secured by this Sxcunity Instrument, whether vr not then due, with any excess paw W Bogrower. It Bomower abandans the
Propeity, or does nes answer within 30 days a notice from Lender that the insurance carnee has offered 10 scule a claun, then
Lender may collect the sisurance proceeds. Lender may use Ihe procoeds @ repair or restnre the Propenty of to pay sutiis sccofed
by thix Security Instrumeiit, whether or not then duc. The 30-day period will begin when the notke o give.

Unless Lender and Borrow:r otherwise agree in wnung, any application of proceeds to principal shall nat cxiend of postpone
the due date of the monthly pajiv'nts referred 1o in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lensicr, Borrower's right b any surance policies and proceeds resalting frm damage to the
Propenty prior Lo the acquisition shal) zass ' Lender w0 the catent of thwe sums secured by this Secusty [nstrument imimediately
pricy i the acquisition.

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; LeasehoMs.
Bomower shall occupy, establish, and use the Popety as Borrower’s principal residence withia sixty days after the execution of
this Secarity [nstrument and shall conlinué & octupy the Property 2s Borrower's prncipal residence for at least one yoar afies the
date of vtcurency, unless Lender utherwise agrees ' wnling, which consent shall not he pnrcasonably withheld. o utiless
extenualing carcumstances exist which are beyond Bomswis s control. Borrower shall not destry, damage o impar the Propenty,
allow the Fropenty to deterioraic, of commit wasie on Uk Propenty. Borrower shall be w default of any forfaiture alion or
peocecding, whether civil of criminal. is begun that in Lender's gond faith judgment could result i lorleature of the Propenty or
otherwise maiesiaily impair the lien created by this Security Insuwment or Lender's secunty interest. Borroser sy cuse suchi 3
default and reinstake. as pyovided in paragraph 18, by causing the ‘acuen or proceeding to be dismissed with a rulng that, in
Lender’s goud (aith determination, precludes forfeiture of the Borrower'sapicrest in the Propenty or other material impairment of
the lien creates] by this Security Instrument or Lender's secunty interest. Busrorier shall also he an default if Borrower, doning the
loun application process, gave matenally false or inaccurate information or statercau W Lender (or faled W pron e 1.ender with
any material information) in connection with the toan cvidenced by the Nete,inciuding, but pot fimited o, reproseatations
concerning Borrower's occupancy of the Pruperty as a principal residence. §f this Secunty lostument 1s on a icasehold, Botrower
shalf comply with all the provisions of the lease. if Borrower acquires fec title 1o the Progerty, the kaschold and the fee titke shall
not merge unless Lender agrees W the merger in wniling.

7. Protection of Lender's Rights in the Property. If Borower fails 1o perform the coveants and agreements conwined in
this Sectirity Instrument, or there is a kegal proceeding thal may significandy affeci Lender's nghus 1y the Property (such as a
procecding in bankniptcy, probase, for condemnation or forfeiture of to enforce laws of regulations), dw ¢ 2nder may do and pay
for whalever is necessary © protect the value of the Propesty and Lender's rights in the Propenty. Lender’s actions may mclude
paying any sums secured by a licn which has prionty over Whis Securily Instrumcnt, appeanny in coin, aying reasestabic
atomeys’ foos and entering on the Property o make repairs. Although Lender may take acton under this paragraph 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome addwional debt of Borrawer secursd by this Secunty
Instrument. Uniess Bormower and Lender agree to other terms of payment. these amounts shall dear iierest from the dats of
dishursement 2« the Not= ratc and shali be payabie. with intcrest, upon notice (roin Lender W Bomower requesting payment

8. Mortgage Insurance. If Lender requised mostgage insurance as a condition of making the loan socured by this Sexunty
Inctrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect 1f. for any reasan. the
morizage insuranoe coverage requued by Leader fapses or ceases tn be in effect, Bormywer shail pay the premums roguired o
obtain coverage substantially equivalent 1o the morgage tnsurance previously in eflect, at a cost suttantially cquivalent o e
cust to Borrower of the morgage insurance peeviously in cffect, from an alternate mortgage msures approved hy Lender. ¥ ..
substantially equivalent mongage msurance coverage is ned available, Borrower shali pay o Lender cach month a sum vqual o
onc-twelfih of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased W
be in offect. Lender wil) accept, use and rewain these payments 25 3 loss reserve in ficu of morage msurance. Lass resene

Form 3014 Zy
Q-CH(IL} {#105; wzms.._.,gl -
S




Ty

L

YV

13

4
.

UNOFFICIAL COPY

paymenis may fo kmges e required, at the option of Leader, if morgage insumnce coverage {in the anount and (or the period
ihnt Fender reaaten) provided by an ssures approved by | ender agaii beoeimes avirlable and is obisined. Borrower shall pay the
premiusne fequired o maintain morgage msurance in effect, of 1o pravide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wntien agreement hetween Borrower and Lender o applicable iaw.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Propenty. Lender shalt give
Borrower notice al the time of o7 prior 1o an inspection specifying reasonable cuuse fof the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance m lieu of condemnation, are hereby assigned and
shall he paii to Lender,

In the event of a total taking of the Propenty, the proceeds shall be applied (o the sums socared by this Security Instrument,
whether or not then due, with any excess paid to Borrowes. In the event of a parual taking of the Property in which the fair marke
value of the Property immediatcly hefore the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately befere the takiny, wnless Bormower and Lender otherwise agree m wnting, the sums securod by this
Security Instument shall be reduced by the amount of the proceeds multiplied by tw foliowing fraction: (a) the 1otal amoum of
the sums securcd inanedialely before the taking, divided by (b) the fair market value of the Property imtnediately befare the
taking. Any baiance she'{ te paid 1o Bosrower. In the event of a partial aking of the Propeny it which the Tair marke? value of the
Property immediately belon. the taking is icss than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otheraiss agroc in writing of unless applicabie law othenwise provides, the proceeds shalt be appiicd 1o the
sums sceured by this Security listument whether or nol the sums ase then due.

if the Propeny is abandoned oy domower, o if, afier notice by Leader to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Bicrower fails i respond to 1ender within 30 days after the date the notice is given, Lender
1» authonized to collect and apply the procieds, a1 its option, cither to restoration of sepasr of the Property or 1o the sums secured
by this Securily Instrument, whether or not thea due.

Uniless Lender and Borrower otheraise agred in voriting, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments refemred to in prsa;raphs 1 and 2 or change the amount of such payments.

11. Rorrower Not Released; Forbearance By Lendes Not a Waiver.  Exieasion of the ume for payment ar modification
of amortization of the swms secured by this Security Instnusest granted by Lender o any successor in sinerest of Borrower shall
net opetate 1o refease the Tability of the onginal Borower of Faniower’s successons in snierest, Lender shall nol be required o
commence proceedinga Aginst any SUCCessot in nterest of refuse 1o extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any denan.d made by the onginal Bomower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remudy” chall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Join? and Severat Liability; Co-siprers. The covenanis and  agreements of ths
Security fnstrument shall bimd and benefit the successors and assigns of Lender and Borower, subpect {0 the provisions of
paragraph 17. Bomower's coverants and agroements shall be jomt and several_Ap; Borrower who co-signs thas Securiy
[nstrument but does not cxccute the Note: (a) is co-signing this Sccurity lnstrument Lnly 1o montpage, grant and convey that
Bormower's interest in the Propenty under the terms of this Secunity Instrument: (b) is nel prasonally obligated o pay the sums
secured by this Securnity Instrument; and (c) agrees that Lender and any other Bormower may agree 1o extend, modify, Torbear or
make any accommodations with regard 10 the terms of this Secunty Instrument o the Note without that Borrower™s consent.

13. Loan Charges. 1f the loan sccured by this Security Instrument is subject ‘o a law which ots maximum loan charges.
and that law is finally interpreted <o that the mierest or other loan charges collected or tn be collectea & c/arection with the loan
cxeced the permisied limits, then: (a) any such loan charge shall be reduced by the amount nceessary to raduee the charge 1o the
permitted timit: and (b) any sums already collocted from Borrower which exceeded pemntied limnits will be reunded 1o Bosrowes.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a cuect payment W
Borrawer, If a sefund reduces principal, the reduction will be treaied as @ partisl prepaymen: without any prepayment charge
unicr the Note.

14. Notices. Any notice & Borrower provided for in this Security instrumen -uall be given by delivenng it or by mailing 1
by first class matl unless applicable law requires use of another method. The rotice shall be directed n the Propenty Address or
any other address Borrower designales by notice to Lender. Any notice (o 1 ender shall be given by first class mail 1> Lender's
address stated herein of #y other address Lender designates by notice to Borrower. Any notice provided for in this Security
[nstrument shall be deemed i have boen given 10 Bonower of Lender when fiven as provided in this paragraph.

15. Governing Law; Severability. This Sccurity instrument shall e govemed by federal law and the law of the
jurisdiction in which the Property is localcd. In the cvent that any provisim or clause of this Security Insirument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Secunily Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of his Secunty Instrument and the Note ase declared 10
be severable.

Form 3014 9/80
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15, Borvower's Copy. Borruwer shall be given nne conformedd oepy of the Nate amd o this Secuniy nsiziime

{7, Transfer of the Property or a Henefictal Interest in Borrower, 1 all or any part of the 1aperty or any mterest it
sokd or transferred (or if & benelicial inlerest in Borrower is sold or tansferred and Borrower s not 3 matural persen) withou
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of ail sums secured by tis Secunity
Instrument. However, this optioa shall not be exercised by Lender if excrcise is prohibited by federal law as of the daw of this
Secunty Instrument

If Lender exercises this option, Lender shatl give Borrower notice of acceieration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrawer must pay all sums sccured by this Secunty
Instrument. If Borrower fails in pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or gemand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets ceniain conditions, Bomower shall have the nght o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {2) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this Secunty
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunity Instruzment, including. but
aot limited 0, reasonable atlommeys” fees; and (d) takes such action as Lender may reasonably require to assure that the tien of this
Security Instrument, Lender's nights in the Property and Borrower's obligation 1 pay the sums secured hy this Secuniy
Instrument shall contiiv2 unchanged. Upon reinstaiement by Borrower, this Sccurity Instrument and the obliganons secured
hereby shall remain fully zifective as if no accckeration had oceurred. However, this night to reinstaie shall nit apply 1n the case of
cceleration under paragrae! 27,

19. Sale of Note; Chauze of Loan Servicer.  The Note or a partial interest in te Note {ogether with this Secunty
Instrument) may be sold onc 67 iore times without prior notice to Borrower. A sale may result in a change in the entily (known
as the “Loan Scevicer™) that collecss ronthly payments duc under the Note and this Sccurity Instrument. There also may be onc o
more changes of the Loan Servicer urnlated to a sale of the Note. If there is a change of the Loan Servicer, Bonower will he
given written notice of the change in accordance with parageaph 14 above and applicable law. The notics will staie the name and
address of the pew: Loan Servicer and the <dress to which payments should be made. The nouce will also contan any vther
informzsiun required by applicable law,

20. Hazardous Substances. Borrower shail nct cause or permit the presence, use, disposal. storage. of release of any
Hazardous Substances on or in the Property. Bonwv:ch shall not do, nor allow anyone clse to do. anything affecung the Propernty
that is in violation of any Environmental Law. The procaiing two sentences shall not apply w0 the presence, use, of storage on the
Property of small quantities of Hazardous Substances that are generatly recognized i be appropriate to normal residential uses
and 1 masnicnance of the Property.

Borrower shall promptly give Lender written notice of zay investigation, clum, demand, lawsuwit or other acuon hy any
governmental or regulatory agency or private party involving Ui Prapenty and any Hazardous Substance or Enviconmental Law
of which Borrower has actual knowledge. If Borrower leams, or i petified by any govemmental or regulatory authonity, that any
removal or uther remediation of any Hazardous Substance affecting (he Property is necessary, Rorower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazzsdous Substanecs™ are those sutviarices defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, Xerosene, atbci flammable or toxic peiraleuin products, ¢
pesticides and herbicides, volatike solvents, materials containing asbestos or formatden yde, and rdioactive materials. As used i
this paragraph 20, “Environmenta) Law™ means federal laws amit 1aws of the junsdacued where the Propety 15 focaied that relaic
to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [aiiows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {atlowing Borrower's breach of
any covensni or agreement in Ibis Security Instrument (but not prior to acceleration uraer paragraph 17 unless
applicable law provides oiherwise). The notice shall specify: (u) the default: (b) the action requiens tocure the default; (O
a date, not less than 30 days from the date the notice is given to Borrower, by which the default'mus® be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration (f the sums secured
by this Security [nstrument, fore-losure by judicial proceeding and sale nf the Property. The notice shan Curther inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default <7 any other defense of Borrower o acceleration and foreclosure. If the default is not cured on or before the
date specified in 1he notice, Lendler, at its option, may require immediate payment in full of all sums secured by this =
Security Instrumesi withoat further demand ard may foreclose this Secarity Instrument by judicia) proceeding. Lender s
shall be entitled 1o coliect all expenses iacurred in pursuing the remedies provided in this paragraph 21, including, but not™-”
limited to, reasonable attorneys’ fees and costs of title evidence. N

22 Release. Upon payment of all sums sccured by this Security Instument, Lender shall release this Security Instrument.s
without charge i Borrower, Barrower shall pay any recordation casts. oy

23. Waiver of Homesteurd. Borrowes waives all right of homestead exempton in the Property.
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24, Riders to this Secvr«ty Instrument. If one or more nders are executed by Borrower and recorded together wath this
Security Instnunent, the cavenat and agreements of cach such nider shalf be incorporated info and shall amend and supplement
the covenants and agreements of tas Seourtty Instrument as if the rider(s) were a part of this Security Instrunient,

T
:% Irhcck appin.ahlc box({es))
S-; ] Adjustabic Ratc Rider {_] Condominium Rider (114 Family Rider

[_] Graduated Payment Rider l:J Planncd Unit Development Rider [ Biwoekly Payment Rider
J Balloon Rider ':_J Rate Improvement Rider D Second Home Rider

L V.A. Rider L] Dther(s) [ specify]

BY SIGNING BELOW, Borrower accepis and agrees W the tams and covenants contained in this Sceunty Instrument and in
any rulcr(s\ executed by Borrower and recorded with it

Sl S

/ /) J( f‘f/@ PATRICE WALSK ) -Ronower
' /
4@__[4 Liy L{l"—{ —— (Seal)

-Rorromer
DPIANE WALSH
I — . o (Seahy | 0 {Seal)
-Borrowes -Rormewes
STATE OF ILLINOIS, U [9(1,%{ County ss:
~ & / L( (e27C ‘/’/ S/ C ~#, aNotary Public in and for sad couniy and staie do hereby cerufy ;2

el aloh a ) Dol (Onlds .:;Q(W/ w4

. personally known o me 1o be the camc ngs) whose e{s)

+ jubscnibed 10 the forcgoing instrument, appeared before me this day in person, and acknowledged that 2
~signed and delivered the said instrument as fA L L4 free and voluntary acy, for the uses and purposss therein sct
<+ Given under my hand and official seal, this 7t leded

W

My Commission Expires:

This Instrument was prepared by: Lo Tt
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