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MORTGAGE
{Direct)
This mortgage made and entered into this day of
i9 . by end betwe=n AUSTIN BARNETT and GEORGIA LEE BARNETT, his wife

{kereinafter referred to as mortgagor; and th: Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referred to as mort agee ). who maintains an ofice and
place of busimess et POST OFFICE BOX 12247, BIRMINCHAM, ALABAMA 135202-2247

WirwasssTh. that for the comsiderstion herewnsfter aated. reccipt of which is hereby acknowledged, the
mestgagor doss hersby mortgage, sell, grant, amign, and couvey unto the mortgagee, his successors and smigna. zll
of the following described property situated and being in the County of oK
Sauate of TIL/NOIS

Lot one hundi~3 seventeen (117) in J. E. Merrion's Harynook, a Subdivision of
part of cthe Wexc half of the South East quarrter of Section 35, Township 38
Horth, Range 14 Fast of the Third Principal Meridian in Cook County, Iliinois

+» DEPT-01 RECORDING $27.5G
- T3?777 TRAN 7673 03/21/94 14:28:00

. 33012 2 1L.C %—P4L-2I5865254
. COBY COUNTY RELORDER

-
»

Permanent Index Number: 20-35-418-006-0000
Commor Known Streer Address: 8414 SOUTH KIMBARK, CH!_E.._\_GO. TLLINOIS 60619

AR IrA Y

Mortgagor, on behalf of himself and each and every persch claiming by, througn, or
under the Mortgagor, hereby waives any and all rights to /redemption, scatutory or
otherwise, without prejudice to Mortgagee's right to anv Z:wedv, legal or equitable
which Mortgagee may pursue to enforce payment or to effect ccilection of all or any
part of the indebtedness secured by trhis Mortgage, and withow: prejudice of Mortgagee's
right to a deficiency judgment or any other appropriate relief (in :he event of fore-
closure of this Mortgage.

Together with and including a)! buildings, all Gxtures including but not limited 1o all p untbing, heating, lighi-
ing. vertlilating. refrigeraling, incinerating. air conditioning apparstus, and elevators (V1o _morigsgor hereby
declaring that it is intended that the items hercin enumerated shall he deemed 10 have been permanently in-
~talled »- part of the realiy ). and all improvemenis now or hereafier existing thereon: the hereditaments and
appurtenances and all other rizhis thereunto belonging. or in anywise apperiaininz. and the reversion and re-
vervions. remainder and remainde~. all rizhi~ of redempition. and the rent-. issues, and profits of the above
teseribed property (provided. hovever, that the mortgagor shall be entitled io the possession of said property
and to rollect and rerain the rents, issues, and profits until defsuh hereunder). To have and 10 hold the same
unito the mortgacee and the successors in interest of the smortgagee forever in fee simple or such other esiate,
if any. a3 is stated herein, free from all rights and benefit under and bv virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all righes under and by
virtue of the homestead exemption laws of this state.

The mortgagor covenants that he is lawfully seized and possessed of snd has the right to sell and coovey eaid
property: that the same is fres from all encumbrances except as hereinsbove recited: and that he hereby binds
himeelf and his successors in interest o warraot and deflend the title aforesaid thereto and every part thereof againat
the claims of all persens whomsoever.

This instrument is given 10 secure the payment of 3 promissory note dated FERRUARY 1, 1994 ?723/
in the principal aum of $21,700.00 . aigned bv AUSTIN BARNETT AND GEORGIA LEE BARNETT + é‘#f/
in haek>li nf THEMSELVES . incorporated

herein by reference and held by Mortgagee. The obiigation hereby secured matures
" NINE (9) vears from date of Note.
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* 3. The mortgagor covenants end agrees that if he shall fail to ps> said indebtedness or any part thereof when
dJue, or shall fail to perform any covenant or agreement of thia instrument or 1he promimory noie secured hereby, the
entire indebtedness hereby secured shall immediately become due. pavabie. and collectible without potice, at the
oplion of the mortgagee or assigns, regardiess of maturity, and the morigages or his assigns may before or aiter entry
sell wsid property without sppraisement (the martgagor having waived and assigned to the morgagee ail rights of
sppraisement ) :

(1) at judicial sale pursuant to the provisions ol 28 U.S.C_ 200}ia,: or

{11} st the option of the mortgagee, either by auction or by sol.citaticn of sealed bids, {or the highest and
besz bid complying with the lerms of sale and mann=r of paymeni specified in the published notice of sale, firss
gpiving four weeks' nolice of the time. terma. and place of such sale, by advertisement not less than ance
during each of 12id four weeha in 2 newspaper publishei} or distributed in the county in which said property
is situated, all other notice being bereby waived by the morngagor (and said mortgagee. ar any person on
behall of ssid ... igagee, may bid with the uupau indebtedness evidenced by said note). Szid sale ahall be
held 2t or on the property to be suld or at the Federal. county, or city cou: house for the county in which the
propenty is located. The morigagee is hereby asuthorized to execute for and on behall of the mortgagor and to
deitve | tu the purchaser at such sale a sufficient conveyance of said property, which conveyance shall cootain
rocitals s to the happening of the default upon which the execution of the power of sale herein granted
dependc; »d the said monigagor herebs constitutes and appoiats the morigagee or any agent or attoruey of the
mertgagee. 70~ agent and attorney in fact of said mortgagor to make such recitsls and 1o execute said
conreyance iad hereby covenants and agrees that the recitals so made shall be efectual to bar all equity or
right of redem(iiin. homestead. dower, and 3}l other exemplions of the mortgagor, all of which are hereby
expressly waived ind conveyed to the mortgagee: or

{15) take any atros appropriate actioo pursuant to state or Federal statute either in starte or Federal
co=1: ar atherwise for th. Jlisposition of the property.

{n the eveni of a sale se hereinabore providad. Lhe mortgsgor or any person in possession under the morigagor shall
then become and be tenants holding ¢ect and shall forthwith deliver possesmion to the purchaser at such: ssle or be
summarily dispossessed, in sccordance with the provisions of law applicable to tenanus holding over. The power
and agemcy bereby granted arc coupled #ith an interest and are irrevocable by desth or otherwise. and sve granted
as camulative o the remedies {or coilectsor o srid indebtedness provided by law.

4 The preceeds of eny sale of waid property in 7xordance with the preceding paragraphs shall be applied first
o pay the onsts and expenecs of said sale, the expens s incurred by the mortgsgee for the parpose of protecting or main-
tsining ssid property. and ressonable sitorneys® fees: scandly, o pay the indebledness secured hereby: and thirdly,
to pay any surplus or excess tc the person or persons crslly entitled thereta.

5. Im U= cveunt said property is s0ld at s judicial foreclosure /ale or pursuant to the power of ssle hereinsbove
granted, snd the precseds are not suficicnt to pay the total indclicdness secured by this instrament and evideneed by
said premissery note, the morigagee will be entitled to a deficiency jidgn ent for Lhe amouant of the deficiency withons
regard so sppratsemant.

6. In the event the mortgagor fails to pay any Federal, state, or local 1ax ar=ameni. income tax or other tax lien,
charge, ice. or other expense charged agsinst the property. Lthe mortgagee is hereb: authorized at his option to pay
the same. Any suma s0 paid by the mortgagee shall be added 1o and become 2 pin of the principal amount of the
indebtedness evidenced by said note. subject to the same terms and conditions. If (he morigagor shail pay and
discharge the indebtedneis evidenced by 1aid promissory note, and shall pay such suins 722 shall discharge zli 1axes
and liens and the costs, fees, and expenses of making. enfarcing. and 2xecuting this meityge. then this mongage
shall be canceled and surrendesed.

2. The covenants herein coatsined shall bind and the benefiis and advantages shall inure v the respective suc-
©oesors and assigns of the parties hereto. Whenever used. the singulsr number shall include the plural. the plars] the
sngular, and the wee of any gender shall include all gendens.

8. No waiver of sny covenant herein or of the obligation secured hereby shall at any ume thereafter be: held
o be s waiver of the terme hereof or of th= note secured hereby.

]

:. Ine-rhl-ec'ubm 101.1(d) of the Rules and Regulstiona of the Smalt Bosiness Administration [13
CF.2 101.1id) ], this instrument is to be coustrucd and enforeed in accordance with applicabie Federal law.

A0 >

10. A jodicial decree. order. or judgment holding any provision or portton of this instrument invaiid or on-

enforceable shall not ir any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.
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