LOT 229 IN TOWN WE-GO PARK, INC., THIRD ADDITION, BEING A SUBDIVISION IN THE WCATHWEST
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MORTGAGE

THIS MORTGAGE (“Sccurity lnstiutaent”) is given onMarch 14, 1994 o ':';Tl_lc MOTgagor iy
JOHN ¢ GUERCID and KIM M GUERPID S o
HUSBAND AND WIFE

("Borcower"). This Sccurity Instrament is given o Firet-Federal Savln_gs Bank of Indiana
$400 Louisiana '
Marvillville, IN 46410

which is organized and existing ander the laws of Indiana ', and whose
address is 8400 Louisiana, Merviliville, IN 46410

("Lender”). Borrower owes Lender the principad sum of

947575008

Eighty-Five Thousand and No/100 ------ce-- mmm——————— N ,
—mememesssmna—- e e T Dbllgrs'(U.S. 3 85,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily Instruiozai ("Note”), which provides (or monthly
payments, with the full debt, if not paid earlier, duc and payable on April 1, 2008 o . This Securily

Instrusent secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intérist, and all renewals, extensions and
moditications of the Nutes (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
thiz Security Instrument; and (¢) the performance of Borrower’s covenams und agreements unider thi security Instrument and the
Note. For this purpose, Borrower ducs hereby mongage, grant and convey 1o Lender the following dexcrilwdd property located in
Go0K Caunty, {Hlinois: .

FRACTIONAL 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 11, EAST OF TH:: YHIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, _

TAX # 08~11-115~027

» DEFT-0} RECORDING $31.50
» T#0011 TRAN 0774 03/22/94 15:21:00

. #2253 R-P4£-287006

. CO0K COUNTY RECORDER

which has the address of 116 SOUTH WAVERLY PLACE, MOUNT PROSPECT, IL 60056 (Sweer, City

A
iy
[ 29

linois 5056 ("Property Address™); ' 4
(Zip Codel

ILLINDIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT l
- Form 3014 9/90 ‘
@ 8R(IL)wa1a) o nted 8197 S S ‘ .

YMP MORTGAGE FORMS - (3121293-8100 - (800)521-1281

Fage 1 o 6 1nu|ms:Z?,'.___..' - )
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o, -8 Mazard or Froperty Insurance,  Horrower shull keep the hnpﬂwcﬂfcul& fmwféxint‘\g ot hersdfier'drected an the Property
~insured against loss by fire, hazardy included within the term "extended covernge” and any other nzusds, including Mo or
flooding, for which Lender requires insurance. This insurance shadl be maintwined in the amounts and For e periods that Lender
requises. The insurance carrier providing the insurance shall be chosen by Borruwer subject lo Lender's approval which shall not
be unreasonably withbield, If Borrower fuils o mainain coverage describedl above, Lender may, at Lender's option, obtain
cuverage W protect Lender's rights in the Property in weoordance with paragyaph 7, .

All insurance policies and rencwals shall be acceplable to Lender il ihall include 3 standard morigage clause, Lender shalk
have: the right o hold the policies and renewals, I Lender requices, Bortower shiall prompily give w Lender wll receipts of paid
premiwns and renowal notces, In the cvent of luss, Borrower shall give prompt 5ioticy to the ingurance carrier wnd Lender. Lender
may make proof of loss il not made prumpuly by Borrower, -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restorativn o repair ol the
Property (amaged, il te restoration or repai is cconomicatly fensible and Lendes's security is not Jessencd, If the restoration of
repaitr is ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sns
seeured by this Sceurity Instument, whether or ot ten duc, with any excess paid 10 Borrower, It Borrower abundons the
Property, or does aesanswer within 30 days o nalice trom Lender that the insurance carrier has oifered o setlo o clum, then
Lender may collect (e inaurance proceeds. Lendee may use the proceeds W repair or restare the Property. of to piy sums secured
by this Secusity lustrument, v bather or not then due. The 30-day perind will begin when the natce is given,

Unless Lender and Burriwe, otherwise agree in wriling, any spplicaticn of proceeds to principal shall not exiend ar postpone
the due date of the monthly payinests refesred W in paragraphs 1 and 2 or change the amount of the payments, if under paragraph
2t the Property iy sequired by Leader, Borrower's right w any insurance policies and proceeds resulting from damage o the
Property prior W the acquisition shall 538 W Lender W the extent of the sums secured by this Security Instrament imiedisiely
peior w the acquisition. : : : .

6. Occupaney, Preservation, Maintenupze and Protection of the Property; Borrawer's Loan Application; Leascholdy,
Boreower shall occupy, establish, and usc the Praperty as Borrower's principal residence within sixty days after the execulion of
this Security instrument and shall continue o occupry dis Property as Borruwer’s principal residence for al least one year after the
dute of occupancy, unless Lender otherwise ugrees i writing, which consent shall not he unrcasonably withbseld, or unless
extenyating cireumstances exist which are beyond Borrowers-conteul. Borruwer shall not destroy, damage or impuir the Property,
allow the Properly 1o deteriorate, ur commit waste on the Pregacty. Borrower shall be in default if any forfeiture uction or
proceeding, whether civil o criminal, is begun that in Lender's good faith judgment could resul in forfeiture of the Property or
otherwise materially impair the licn created by this Sceurity. lnscumeat or Lender’s security interest. Borrower may curc such a
defaull and reinstato, as provided in paragraph 18, by causing the axtiup. ar proceeding to be dismissed with a ruling that, in
Lender's good taith deicrmination, precludes forfeiture of the Burrower's inierest in the: Property or other material impairment of
the lien created by this Security nstrumeat or Lender's seurity intercst. Boargwer shall also be in default if Borrower, during the
loun application process, gave materially false or inaccurate information or statemeras 0 Lender (or failed 1o provide Leader with
any material information} in connection with the loan evidenced by the Noie, incleaing, bul not limited 10, representations
concerning Bormower's oceupancy of the Property as a principal residence, 11 this Securiy Insuument is on a leaschold, Bomower
shall comply with all the provisions ol the lease. If Borrower acquires fee title (o the Proponty, the leasehold and the fee title shall
nutL merge unless Lender agrees (o the morger in writing, . .

7. Protection of Lender's Rights in the Property. {F Borrower fails 10 perform the covenals and agreements contained i
this Security Insteument, of theee i3 a logal procecding that way significandy affect Lender's rights in the Property (such as
proceeding in hankrupicy, probate, for condemuation or forfciure or enforce laws or regulations), ihza lender may do and pay
tor whatever is necessary o protect the value of the Propeity and Lender's rights in the Propesty, Lendeds actions may include
paying any sums secured by u licn which has priority over this Sccurity lnstrument, appearing in cowt, paving reasonable
attorneys’ fees and enlering on the Property 10 make repairs, Afthough Lender may take action under this pacagraph 7, Lender
does not have w do so. _ - . _

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree W other terms of payment, these amounts shall bear interest from the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting paymenl.

8. Murtgage Insurance. [f Lender required merigage insurance as a condition.of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required 0 maintain the. morgage insurance in effect, If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obain coverage substantially cquivalent o the mortgage insurance previously in effecl, at a cost substantially equivalent t the
cost 1o Borrower of the mortgage insurance previously in effect, from an ahiernale morlgags insurer approved by Lender, If
substantially equivaient morigage insurance coverage is not available, Borsower shadl pay to Lender cach month a sum equal W
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ©
be in effect, Lender will accept, use and retain thesc payments as a loss reserve in licu of morigage insurance. Loss reserve

Form 3014 9/80
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- 16, Borrower's Copy.  Borrower sinll be given one conformed Ghpy 1f thé-NotewndHf this Sechritydnswument,

' 17, Trisngfer of the Property or u Beneflciai Interest in Borrower. (7 all or any part of the Property or nny Interest in i in
okl or transterred (or iF o beneficinl interest in Borrower iy sold or tratferred mnd Borrower f6 not 4 aatural person) withomt
Lender’s prior written consent, Lendor may, ut s option, rcqph;c immedinte payment in full of all sums secured by this Scecurily
Instrument, However, this option sitall not be exercised bxl Lender if exercise is prohibiled by federal law as of the date of this
Sccurily Instrument, S S et

If Lender exercises this option, Lender stiall give Borrawer notice of acceleration. The notice shall provide g period of not less
than 30 days from the date the notice is detivered vr mailed within which Borrower inust pay all sums sccured by this Security
fnstrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Sceurity Instrument without further notice or demand on Borrower,

8. Borrower’s Right to Reinstate. Il Borrower meets cenigin conditions, Bomower shall have the right to have
cnforcement of this Securily Instrument discontinued @t any timo prior 2o the earlier of: (8} 5 days (or such other perind as
applicable law may specity for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b} eatry of ¢ judgment enforcing this Sccurity Instrumenl. Those condilions are that Borrower: (a) pays Lender al
sums which then would be due under this Sccurity Instrument and the MNote as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limitedd to, reasonable aorneys’ fees; and (d) takes such action as Leader-may reasonably require 1y assure thas the lien-of this
Sceurity  Instrumenttender’s eights in the Property and Borrower’s obligation o pay the sums secured by this Security
Instruinent shadl condinez uechanged. Upon reinstatoment by Borrower, this Scewrity Instrument and the nhiirminns seenred
hyreby shall remain fully cifcitive as if no aceeleration had occurred, However, this eigitt to eeitstaie shall not apply in the case ol
acceleralion wider paragrapn /.

19. Sale of Note; Change of Loan Servicer.  The Notc or a partid interest in the Note (wgether with this Sceurity
Instrumenty may be sold onc or watrctimes withuut prior nolice W Borrower, A sale may result in a change in the entity (known
as the "Loap Servicer"} that collects rorthly payments due under the Note and this Security Instrament. There also may be one or
more changes of the Loan Scrvicer npcciated 1o a sake of the Notwe. [V there i3 a change of the Loan Servicer, Borrower will be
given writien notice of Use chunge in accordnce with paragraph 14 above and a{rglicu ie law. The notice will site Gic name ond
address of the new Loan Servicer and the saaress o whach paymims shiould be made. The notice will also contain any other
infurtnation required by applicable law. :

20, Huzardous Substances. Borrower shall not_cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do; nos atlow anyene else to do, anything affecting the Property
that is in violation of any Environmental Law. The precodis g two senigpees shal) not apply to the presence, use, or storage on tie
Praperty of small guantities of Hazardous Substances thatcre generally reengaized (o be appropriale 0 normal residential uses
antl 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of aly investipatien, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privawe party involving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower tearns, or is xicaiZseid by any govemmenial or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting tie Fronerty is necessary, Borrawer shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ouwr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaklehyde, and radioactive malerials. As used in
this parageaph 20, “Environmental Law" means federal laws and laws of the jurisdiciizn where the Property is located that relate
to health, safety or environmcatal protection. - C Q22006086

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as (ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ®ollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph 17 unless
upplicable law.provides otherwise). The notice shail specify: (a) the default; (b} the action requlicd #5 eure the defauli; (¢)
u dute, not Jess than 30 days from the date the notice is given to Borrower, by which the default mas? be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢f tne sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai Varther inform
Borrower of the right to reinstate after acceteration and the right to nssert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecfosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but wet
limited to, reasonable attorneys’ fees and vosts of title evidence,

22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shafl relcase this Security Instrument
without charge w Borrower. Barrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90
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