\aﬁigf

REITITLE SERVICES ¥

@mmmrasnco  UNOFFIGIAL COPY: -

Home Equity Loan

Mortgage

THIS MORTGAGE (“Security instrument”) is given on ___MARRCH 1 , 1984 . The morigagor

{3 _ORIAN G. MCQIVERN AND MARCAREYT P. MCGIVERM, WARRIED 7O EACH OTHER

("Borrowac"')

This Security Instrument is ghfen to The First Natlonal Bank of Chicago
whichisa _National Bank_organized and existing under the laws ofthe United Statee of Awner Laa
whose addrass ls _m_z__us_ﬂﬁ_;m}_auﬂ.._g_kmz__ llinols _£0670 _(*Lender”). Bmower owes

Lender the principal sum of __TEN THOUSAND AND NO/100
Doilars (U.S. § 10,000,000 ). This dabt Is evidenced by Borrower's nole dated the same date as this

Security Instrument ("Note”), which provides for monthly paymaents, with the full debt, if not paid earlier, due and
payable on 93/15/99 . This Security Instrument secures io Lender: {a) the repayment af the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For
this purpose, Berower does hereby mortgage, grant and convey to Lender tho following described property

locatedin __ . <rok - County, lllinols:

LOT 3 IN HEADO?.“V.ODS. BEING A SUBDIVIBION OF PART OF LOT 3 IN
HATTENDORFS SUBFE. V-‘QION OF PART GF LOT 1 OF ASSESSCORS DIVISION OF
SECTION 35, TOWNSH.> 42 NORTH,.RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK LOUN ' ILLINDIS.
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» COOK -COUNTY RECORDER.

Permanent Tax Number: 04-35-200-025, , : . )
which has the address of 1727 STEYVENS DRIVE GLENVIEW

lHincls 60025 __ {"Property Address”):

. TQGETHER WITH all the improvements now or hersafter erec’.ec. on the property, and all easements, righis,
appurtenances, rents, royaitlas, mineral, oli and gas rights and dr-ins, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions st all also be covered by this Security
Inatrument. All of tha foregolng 1a referred to in this Security Instrument 3s ﬂ"d 'Propeny‘

BORROWER COVENANTS that Borrower s lawfully seised of the estate 'se' s conveyed and has !ha right
to mortgage, grant and convey tha Proparty and that the Property is unencumb~-=d. except for encumbrances
of record. Botrower warrants and will defend genarally the titie to the Propenrty against all claims and demands,
sub]ect to any encumbrances of record. There is a prior mortgage from Borrower t¢ » IOMEST HORTGAGE SERVICES,
dated _10/29/92 and recorded with the_cook [ Jounty Recorder of
Deeds on_11/24/92 ag document number___92B81128 | - "Prior Mortgage®):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non<r.nrm covenants
with limitad varlations by jurisdiction to constitute a sacurity instrument covering real propenty. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. ‘

2. Application of Payments. Unless applicable law provides otherwise, all payment recelved by Lender
under paragraph 1 shall be applied; first, to accrued interast; second, to past due Insurance; third, to current
bitled insurance; fourth to past due principal; fifth, 1o current billed principal; sbxih, 1o charges; seventh, to
principal due; and last, to accrued but unbilied Insurance.

3. Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impositions attributable
1o the Property which may attain priority over this Security instrument, and leasehold payments or ground
rents, if any. Borrower shall pay them on time directly 1o the person owed payment. Upon Lender’s request,
Borrower shall promptly furnish 10 Lender all notices of amounts to be pald under this paragraph and shall
promptly furnish to Lender recelpts evidencing the payments,

Borrower shail promplly dlscharge any llen which has priority over this Security Instrument except for the
Prior Mortgage unless Borrawer: {a) agrees In wrlting to the payment of the otligation secured by the llen in a
manner acceptable to Lender; {b) contests in good falth the lien by, or defands agalnst enforcament of the lien
In. legal proceedings which in the Lender’s opinion aperate to prevent the enforcement of the lien or forfeiture
of any part of the Property, or {c} secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien 1o this Securlty Instrumant. If Lender determines that any part of the Property Is subject

to a lien which may attain priority over this Security Instrument axcept for the Pricr Mortgage, Lender may give () ?
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the ghving of notice.

4. Harard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Froperty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shali be maintained in the
amounts and for the periods that Lender raquires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid. if Borrower falls to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property In accordance with paragraph 6.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrisr and Lender. Lender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied tc restoration or
repair of the Pronerty damaged, i the restoration or repalr is economically feasible and Lender's security is not
lessened. ¥ *.= )astoration or repair Is not economically feasible or Lender's security would be lessened, the
insurance proceer.s shail be applied to the sums secured by this Security instrument, whether or not then dua, with
any excess paki to gurrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insuz.we carrier has offered to settie a claim, then Lender may collect the insurance proceeds.
Lender may use the procszods 1o repalr or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. 1717 30-day period will begin when the notice Is given.

Unless Lender and Bonwer otherwise agree in writing, any application of proceeds to principal shalt not
extend or postpone the due Jdeeof the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragrapn 20 t=e Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds résulting from damugr ¢+ the Property prior to the acquisition shafl pass to Lender to the extent of
the sums secured by this Security iIns.rument Immadiatety prior to the acquisition.

§. Preservation and Maintenance of \’roperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially chango *he Property, allow the Ryopérty o deterorate or commit waste.
Borrower shall be in default if any forfelture {cr’on or proceeding, whether chil or édminal, is begun that in Lender's
good faith judgment couid resutt in forfelture cf the property or otherwise materially impair the lien created by this
Security instrument or Lender’s security interest. /ZSrrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding *&-be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfaiture of the Borrower's li terest in the Property or other material Impairment of the ilen
created by this Security Instrument cr Lender's secumy in‘erest. Borrower shall also be in default f Borrower,
during the loan application process, gave matenally falsc-0: Inaccurate information or statements to Lender (or
failed to provide Lender with any materlal information) in cornuction with the loans evidenced by the Agreement. If
this Security Instrument is on leasehoid, Borrower shall comgay ‘wi*n the provisions of the lease, and it Borrower
acquires fee title to the Property, the leasehold and fee titie shalf 1.0t marge unless Lender agrees to the merger ir:
writing.

8. Protection of Lender’'s Rights in the Property. if Borrower failt to | erform the covenants and agreements
contalned in this Security instrument, or there is a legal proceeding tha:. mey significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnadnn or to enforce laws or regulations),
then Lender may do and pay for whataver is necessary to protect the value ot *iis Property and Lender’s rights In
the Property. Lender's actions may include paying any sums secured by a lien w*.‘ch has priority over this Security
Instrument, appearing in court, paying reasonable attormneys’ fees and entaring on tha Property to make repairs.
Aithough Lender may take action under this paragraph 6, Lender does not have to da 0.

Any amounts disbursed by Lender under this paragraph 6 shall become additional 7.eb: of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paynen’, these amounts shalt
bear Interest from the date of disbursement at the Note rate and shall be payable, with interas’. ¢pon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or #ts agent may make reasonable entries upon and inspect-ons of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specitying reasonabl2 cause for the
inspection.

8. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connectlon
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this
Sscurlty instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of
the Property, unless Borrower and l.ender ctherwise agree in writing, the sums secured by this Securlty Instrumant
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shall be paid to Borrower.

If the Propenty Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
1o make an award or seftie a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at its optlon, either to restoration or
raepair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabliity of the original Borrower or Borrower's successors In
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Mortgage

interest. . Lender si:all not be required 1o commence proceedings against any successor in Interest or refuse to
extend iime for payment or otherwise modify amortization of the sums secured by thls Sacurity Instrument by
reason of any demand made by the original Borrower or Borrower's successars Jn Interest. Any forbearance by
Lender In exercising any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

. 10. Successors and Asalgns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreemants ahall be Joint and
scveral. Any Borrower wha co-signs this Security Instrument bui. does not execute the Note: (a) Is co-signing
this Security Instrument only o morngage, granl and convay that Borrower's interest in the property under the
1erms of this Securlty instrument; (b} is not personally obligated to pay the sums sacured by this Security
Instrumeny; and {c) agrees thal Lender and any othar Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Ingirument or the Note without that Borrower's
consent.

11. Loan Charges. if the ioan secured by this Security Instrument is subject to a iaw which sats maximum
loan charges, 7.4 that iaw is finally interpreted so that the intereat or other loan charges collected or to be
collected in connaction with the Joan exceed the permitted limits, then: (8) any such loan charge shall be
reduced by the umaunt nacessary lo reduce the charge to the permitted imhi; and (b) any sums aiready
collected from Borrovier which exceeded permitted limits will be refunded to Borrower. Lender may choose 10
make this refund by rdicing the principal owed under the Note or by making a direct payment ta Borrowsr. )i
a refund reduces princip.y, the reduction will be treated as a partlal prepayment without any prepayment chargo
unger the Note.

12. Legisiation Affactin, r.ender's Rights. if enactment or expiration of applicable laws has the effect of
rendering any provision of tha s!aie or this Security Instrumant unenforceable according to its terms, Lender, at
its option, may require immediate-payment in full of all sums secured by this Security instrument and may
invoke any remadias permitted by z2.agraph 20. If Lender exercises this option, Lender shall take the steps
apecified In the second paragraph of parezraph 16.

13. Notices. Any notice to Borrowe. providad for in this Security Instrument shall be given by delivering it or
by malling & by first class mall unless ap'sicable law requlres use of another mathod. The notice shall be
directed to the Property Address or any oths: worirass Borrower designates by notice 1o Lender. Any notice to
Lender shall be given by first class mall 1o Lorder's address stated herein or any other address Lender
designates by notice 10 Borrower. Any notice provided for In this Security instrument shall be deemad to have
been given to Borrower or Lendar when given as prov.ded in this paragraph.

- 14. Governing Law; Severability. This Security :nsip:ment shail be governed by federal law and the law of
the Jurisdiction In which the Property is located. in the uvent that any provision or clause of this Security
tnstrument or the Note confiicts with applicabie law, such conflict shall not affact other provisions of this
Security Instniment or the Note which can be given effect withaut the conflicting provision. To this end the
provislons of this Security Instrument and the Note are declared 't severable.

15. Borrower's Copy. Borrower shall be given one conforinzd copy of the Note and of this Securlty
Instrument. .

16. Transier of the Property or a Beneficlal Interest in Borrowe . If 8! or any part ot the Property or any
Interest In it is sold or transferred (or if a beneficlal Interest in Borrower s s2s2.or transferred and Borrower Is nat
a natural person) without Lender's prior written consent, Lender may, at it tption, require Immediate payment
in full of all sums secured by this Sacurity Instrumenm. However, this option £na’. not be exarcised by Lander if
exercise Is prohibited by federal law as of the date of this Security Instrument. i

if tender exsrcises this option, Lender shall give Borrower notice of acceleratich. ‘The notice shall provide a
period of not less than 3C days from the date the notice is delivered or mailed within wrich Bofrower must pay
all sums secured by this Security Instrumant. if Borrower falls 10 pay these sums prio. o 'ha expiration of this
period, Lender may Invoke any remedies permitted by this Security Instrurnent without furinur motice ar demand
on Borrower.

17. Barrower's Right to Reinsiate. if Borrowar mests certain conditions, Borrower shall (nava the right to
have enforcemant of this Security instrument discontinued at any time prior to the earller of: (a} 50ays {or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale conalned in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred:; (b) cufes any default of any other covenanis or
agreements; (c) pays all exponsges incurred in enforcing this Security Instrumant, including, but not mited to,
reasonable attorneys’ fees; and (d} takes such action as Lender may reascnably require to assure that the lien
of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Secuwrity Instrumem shall continue unchanged. Upon reinstatement by Borrowaer, this Saecurity
instrument and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18, Hazardous Substances. Borrowear shall not cause or permit the presence, tise, disposal, storagse, or
release of any Hazzious Substances on or In the Property. Borrower shall not do, nor aliow anyone else 10 do
anything atfecting the Property that is in violation of any Enwironmental Law. The preceding two sentences
shali -not apply 1o the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriatae to normal residential uses and to maintenance of the Propenrty.

Berrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privats party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notifled by
any governmantai or regulatory authority, that any removal or other remadiation of any Hazardous Substance
affecting the Proparty Is necessary, Borrower shall promptly take ali necessary remedial actions in accordance
with Environmental Law. ’ ‘ .
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As used in this paragraph 18, "Hazardous Substances® are those substances defined as toxdc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and bherbicides, volatile soivents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Erwironmental Law™ means federal laws
and laws of the jurisdiction where the Property is focated that relate to health, safety o environmental protection.

19. No Defaults. The Borrower shall not be in defautt of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unfess applicable iaw provides otherwise). The notice shall specify. (a) the defautt; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defautt
must be cured; and {d) that fakure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and saie of the
Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert
in the foreclosurs proceeding the non-existence of a default or any other defense of Bomrower to acceleration and
forectosure. If tne uefault is not cured on or before the date speciiied In the notice, Lender at its option may require
immediate paymer. = full of all sums secured by this Security instrument without further demand and may
foreclose this Security Iistrument by judicial proceeding. Lender shail be entitied to collect aft expenses incurred In
pursuing the remedies o sided In this paragraph 20, Including, but not limited to, reasonable attomeys’ fess and
costs of title evidence.

21. Lender In Possessiol. ipon acceleration under paragraph 20 or abandonmem of the Property and at any
time prior to the expiration of qn VA period of redemption following judiclat sale, Lender (in person, by agent or by
judiclally appo!nted receiver) shait be entitted to enter upon, take possession of and manage the Property and to
collect the rents of the Property inc/ud'ne those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs r, management of the Property and collection of rents, including, but not
limhed to, receiver's fees, premiums on r.celver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security instrument.

22, Release. Upon payment of all sums ecured by this Security Instrument, Lender shaH release this Security
Instrument without charge to Borrower. Boirowe: shalt pay any recordation costs,

23. Walver of Homestead. Borrower walves i inht of homestead exemption in the Property.

24. Riders to this Security Instrument. If one cr mora riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreetrent; of each such rider shall be incomorated Inmto and shall
amerxt and supplement the covenants and agresments o this Securlty Instrument as if the rider (s} were a part of

this Security instrument.
34257088

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and coveants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Securt’ Instrument.

-Borrower

-nx{mm-r—r%mﬁ_ /) / L C’LU“Z e ") -Bomower

( ;;ff\\

.= "~-/ > S
This Documaent Prepa } VEROHICA RHODES
The First Watlonal Bank of Chicego, Suite 0382, Chicego, I1llinois 60670

/ (Space Below Thie Line For Acknowisgment)
STATE OFILLINOIS, CE g S County ss:

i ——4—’\-{%/{:’{,0&‘4’?/@2’9 , 2 Notary Publlc in and for said county and state, do hereby

ce t BRIAN G. MCGIVERN AND MARGARET P. MCGIVERN, MARRIED TO EACH OTHER

parsonally known tc me to be the same person(s) whose name(s) Is (; ) subaglbeg ) Wm
appeared before ma this day In person, and acknowledged that Wﬂ‘m‘“ and

delivered the said Instrumentas___<Z- ___ free and voluntary act, for the and purposes therein set forth.

7
leenundermyhandandafﬁclaiseal thls AR dayaf %twb/ . 19 /’:7/

e
I

"OjFIClAL SEAL® JA- o Fne 2
ean L. Pontarelli u

NOTARY PUBLIC, STATE OF ILLINOIS Notary Publle
MY cww:.mon EXPRES 2414/97

AL

My Commission expires:
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