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NOVUS FINANCIAL 1 ILLINOIS
CORPORATION 1 . MORTGAGE
. THIS Mortgage, is maau ~January 1, 1994 o o
e A. BLAKE
among the Mortgagar, therein “Borrower”) ~ CASSANDRA A, BmEEem and
- : STEVIEN D GRESHAM : ‘
with the Properly Vesting/Relatiunship of HUSBAND AND WIFE
‘whose mailing address s 1509 S-_PHEASANf TR2 :
ARLINGION HEIGHTS, IL. 60004
' 2500 kake Cook Road S
and the Mongagee (herein “Lender”) 'NOVUS FINANCIAL CORPORATION
: ggoo il.alt- Cook Road k

Riveraocoda, L. 60015

AMOUNT SECURED: One Hundud Six Thousand Fily—~Nine and 83/100 Daliara (3108,059.83).

THIS AGREEMENT IS A FIRST MORTGAGE. { S - : -
WHEREAS, Borrower Is indebted to L.ender in the principar 92n of One Hundred Six Thousand Fifty ~Nine
and €3/100 Dollars ($106,059.63), which Indebtedness is ev denced by Borrower’s note of sven date
terewlith therain “Note™), providing for monthly instaliments otz incipal and interest.with the balance oi the

indebtednass, i not sooner paid, due and payable on January 1, 2209,

'TO SECURE to Lender the repayment of all Indebladness evidencea vy thé Note, with interest thereon, the

payment of all other sums, with interest thereon, advanced in accordar ¢ herewith to protect the security
of this Mortgage, and tha performance of the covenants and agreements of dorrower contained herein,
Borrower does heraby morigage, grant and convey to Lender the following t @s<ribed property located in
the County of COOK, State of lllinois: (here describe}

SEE ATTACHED SCHEDULE "A”
et IO AL

1509 8 PHEASANT TR 2

ARLINGTON HEIGHTS, IL. 6000/
. - {harsin “Propurt Address®).

which has the address of:

Property Tax Index Nurnber; 99993 ) . _ .
TO HAVE AND TO HOLD unto Lender and Lender’s succensors and assigns, forever, together with all the
improvemants now or hereafter erected on the property, ancl all easements, rights, appurtenances, rents, all
of which shall be deemed to ba and remain a part of the property covered by this Mortgage; and all of the
foregoing. together with said property {or the leasohold estate if this Mortgage is on a leasehold) are herein
Kentuck referred to as the "Property.” T : '

BORROWER covenants that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grantand convey the Property, and that the Property Is unencumbered, except for encumbrances
of record Borrower covenants that Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to encumbrancas of record. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree'as follows;
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal and interest
indebtednass evidenced by the Note and late charges as provided in the Note. '

2. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lender
under the Note and paragraph 1 hereof shall be applied by Lender {in the order Lender chooses) first to any
finance charges, collection costs and other charges owing ggggr the Note or this Mortgage; second, to the

principal balance payable under the Note. _ ( ? \
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3. Prior Mortgage or Deed of Trust. Borrower promises to perform all of Borrower's obligaticns under
any mortgage, deed of trust, or other security instrument which has priority over this Mortgage (“Prior
Encumbrance”), including Borrower's promises to make payments when due. Borrower shall not enier into
any agreement with the holder of any Prior Encumbrance by which the Prior Encumbrance or the
indebtadness secured by the Prior Encumbrance is modified, amended, extended, or renewed without the
prior written consent of Lender. Borrower shall neither request nor accept any future advances under any
Prior Encumbrance without the prior written consent of Lender.

4. Charges; Liens. Borrower shall pay or cpuseiq be paid all taxes, assessmerts and other charges, fines
and impositions attributable to the q’nehyy-ta tnby attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now axisting or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards ar{ ender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the Insurance shall be chosen by Borrower sulject to approval by
Lender; pro/idzd, that such approval shali not be unreasonably withheld.

All insurancs Lolicies and renewals thereof shall be in a form acceptable to Lender and shall inciude
astandard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the rightte hold
the policies and reiew/sis thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien wvhi.» has priority over this Mortgage. in the event of loss, Borrower shall give prompt
notice tothe insurance carr e and Lender. Lender may make proof of loss it not made promptly by Borrower.

i1the Praperty is abandon.<i by Borrower, or if Borrower fails to respond to Lender within thirty (30} days
from the date notice is mailec =y '_ender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is audtoriz=2d to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the “rop 2rty or to the sums secured by this Mortgage.

8. Presorvation and Maintenance ¢f Property; Leassholds; Condominiums; Planned Unit
Developments. Borrower shall keep the “reperty in good repair and shall not commit waste or permit
impairment or deterioration of the Property ar.¢ shall comply with the provisions of any lease i this Mortgage
is on a leasehold. I this Mortgage is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by'aws and regulations of the condominium or planned unit
developmaent, and constituent documents. If 2 condoinir.um or planned unit development rider is executed
by Borrower and recorded together with this Mortgage, \ne covenants and agreements of such rider shatl
be incorporatsd inta and shall amend and supplemsnt thia <o ‘enants and agreements of this Mortgage.

7. Protection of Lender’s Securlty. If Borrowar fails to peric:m the covenants and agreements contained
in this Mortgags, or it any action or proceeding is commencad y~lich materially affects Lender's interest in
the Property, then, Lender at Lender's option, upon notice to Bor owar, may make such appearances,
disburse such sums, including reasonable attomey's fees, and take such action as is necessary to protect
Lender's interest. if Lender required mongage insurance as a conditior:'¢’ making the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such incinence in effect untll such time as
the requirement for such insurance terminates in accordance with Burrcwar's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest t1ereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless 3cnower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from. Learior to Borrower
requesting payment thereof, Nothing contained in this paragraph 7 shall require Lender to lic.r any expense
or to take any action hereunder.

8.. inspaction. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specitying rcasonable
cause therefore related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property or part thereof, or for conveyancae in lieu
of condamnation, arv hereby assigned and shali be paid to Lender, subject to the lerms of any mortgage,
deed of trust or other security agreement with a ien which has priority over this Mortgage.

10. Borrower not Released; Forbearance by Lender not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the iiability of the original Borrower and
Borrower's successors In intarest. Lender shall not be required to commence proceedings against such
successor of refuse to extend time for payment or otherwise modify amontization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrowar’s successors in intarest,
Any torbearance by Lender in exsercising any right or remedy hereunder, or ctherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabiilty; Coslgners. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 16 harect. All covenanis and
agreemeants of Borrower shall be joint and several. Any Borrower who cosigns this Mornigage, but does not
aexecute the Note: (a) is cosigning this Mortgage onty to mortgage, grant and convey that Borrower's interest
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in tha Property to Lender under the tarms of this Mortgage, (1) is not peraonally iiable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withaut
that Borrowar's consant and without reteasing that Borrowey or modifying this Mortigage asto that Borrower's
interast in the Property, wee

12.. Notice. Except for any notice requived under applicable: iaw 1o be given in another manner, (&} any
notice to Borrower provided in thia Mortgage shall be given oy parconally dalivering it or, by mailing such
natice by certilied mait addressed to Borrowsr at the Property Addreas or.at-auch other address as Borrowar
may designate by notice to Lander as provided herein, and (b} any notice to Lender shall be given by certified
mail to. Lender's address stated herain-or to such. other adkiress as-Leqder may designate by notice to
Borrower as provided herein, Any notice provided ot in this Morigage shall be deemad to have besn given
to Borrower or Lender when given in the manner designated herein.:.. - 1*- . .- - Coe s

13. ' Governing Law; Severabiiity. The state and local laws applicable to this Mongage shall be the laws
of the jurlsdictiza In which the Property s located. The fofegbing santarice shall not limit the-appticabliity of
Fédearal law 12 \hls Mortgage. In the évent that any provision or cléuse of this Mortgage or the Note conflicts
with applicable =&, such conflict shall not affect other provistons of this Morigage or the Note which can be
given eftect without the conflicting provision, and to this end the provisions of this Mortgage and the Note

are declared to be sawrable. As used hereln, “costs,” “é¥penses” and “aftorney’s feas” Include all sums 1o

the extént not protitited by applicablé law or fimited Herain, ' " oo ;
14. Borrower’'s Copy. Sor cwer shall be furnished with a conformed copy of the Note and of this Mortgage
at the time of execution or 2%8' recordation hereof. o ” s a

1S. Rehabilitation Loan Agzreemant. Borrower shall fullil all ot Borrower's obligations under any home
rehabilitation, improvement, repal/, o' other loan agreement which Borrower anters into with Lender. Lender,
at Lender's option, may require Borruwer to execute and deliver to Lendsr, in a form acceptable to Lender,
an assignment of any rights, claims or d-/enses which Borrower may have against parties who supply labor,
matarial or services in connection with \mprovements made to tha Propenty. -

16. Transter of Property or a Benaficial In’evest In Borrower. If all or any of the Property or any interest
in It is sold or transferred (or if a benalflcial int3restin Borrower Is sold or transferrad and Borrower is hot a
natural person) without Lender's prior written cor.-sit, Lender may, atits option, to be immediately due and
payable.

it Lender exercises thia option, Lender shall g.ve Borrower notice ot acceleration. The notice shall
provide a period of not less than thirty (30) days from thu dste thg notice ie delivered or malied within which
Borrower must pay all sums secured by this Mortgage. ¥ Borrower falls to pay these sums prior to the
expiration of this period, Lender may invoke any remedies purriiitad by this Mortgage without further notice
or demand on Borrower. o : '

17. Sale of Note; Change of Laan Servicer, The Note or a part'zlinterest in the Note (together with this
Mortgage) may be aold one or more times without prior notice to Borrawar. A sale may result in a change
in the antity {known as the “Loan Servicer”) that collects monthly pa/men’a due under.the Note and this
Mortgage. There also may be one or more changes of the Loan Servicer usreiated to a saie of the Nole. It
thera is a change of the Loan Satvicer, Borrower will be given written notice 0t Lin change in accordance with
paragraph 12 above and applicable Jaw, Tha notice will state the name and adures ofthe new Loan Servicer
and the address to which payments shouid be made. The notice will also corlaii any other information
required by applicable law. : C T

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, c’ispnsal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allar «2nyone else to
do, anything affecting the Property thatis in viclation of any Environmental Law. The preceatngt'vo sentences
shall ot apply to the presence, use, or storage an the Property of small quantities of Hazardour Substances
that are generally recognized to be appropriate to normal residential uses and to maintejar.ce of the

Property.

W Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

}.‘:1 action by any governmantal or regulatory agency or private party Involving the Property and any Hazardous
L~ Substarice or Environmental Law ot which Borrower has actual knowledge. If Borrower leams, or is nolified
L7 by any governmental or regulatory authority, that any removal or other remeciiation of any Hazardous Sub-
‘;’ﬁ siance affacting the Property is necassary; Borrowsr shatt promptty take all necessary remedial actions in
h accordance with Environmental Law. '

As used in this paragraph 18 "Hazardous Substances” are those substances defined as toxic or hazard-
ous substances by Environmental Law and the following substances: gasoline, kerésene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, valatile solvents, iaterials containing asbestos
or formaldehyde, ard radioactive materials. As used in this paragraph 18, “Environmental Law" means fed-
erat laws and laws of the jurisdiciion where the Property is located that relate to health, safety or énvironmen-
tal protection. : ) o )

19... Past Judgment. Borrower agrees that the interest rate payable after a judgment Is entered on the Note
or in an action of morigage foreclosura, shall be the rate stated in the Note ar, it the State does npot parmit
the Lander to charge the Nots rate, then the judgment rate required under applicabls law shall apply.

...Any advances made by Lender after a judgmaent is entersd on the Note ot in an action of mortgage
foreclasure, including but not imited to payments of insurance premiums and real estate taxes, shall become
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additional indebtedness of the Borrower and shall continue to be the obligation of the Borrower until the
indebtedness Is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol-
fows:

20. Accesleration; Remediss. Except as provided in paragraph 16 hereof, upon Borrower's braach of
any covenant or agreement of Borrowsr in this Mortgage, including covenants to pay when due any
sums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided
in paragraph 12 haveot specifying: (1) the breach; {2) the action required to cure such braach; (3} a
date, not losa than thirty (30) days from the date the notice ls mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in accelesation of the sums secured by this Morigage, foreclosure by judiclal proceeding,
and anle of the Property. The notice shall fusther inform Borrowsr of the right to reinstate after
acceleration and the right to assert in the foreciosure proceeding the non-existence of a defauit or any
other defer.sv of Borrower to acceleration and foreclosure. If the breach is not cured on or before the
date specifivd in the notice, Lender at Lender's option, may declare all of the sums secured by this
Morigage to ".e 'mimediataly due and payable without further demand and may foreclose this Mortgage
by judicial priczeding. Lender shaii be entitltad to collect in such procesding all expenses of
foreclosura,, inc’ud ng, but not limied 10, reasonable attorney’s fees and costs of documentary
svidence, absiracis ond title reports. ’

21. Borrower's Right o Teinstate. Notwithstanding iLender's acceleration of the sums secured by this
Mortgage due to Borrowe 's oreach, Borrower shall have the right to have any proceedings begun by Lerder
to enforca this Mortgagse d'scontinued at any time prior to ninety (90) devys from the date Borrower (i) hesbeen
sarved with a summuons or by puilication, or {ii} has otherwise subrsnitted to the jurisdiction of the court,
whichever date is later, if: (a) Borovver pays Lender all sums which vsould be then due under this Mortgage,
and the Note had no acceleration orcurred; {b) Borrower cures all breaches of any other covenants or
agresments of Borrawer contained In this Mortgags; (cj Borrower pays ail reasonable expenses incurred by
Lender in anforcing the covenants and ac recments of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragrapt 20 hereof including, but not limited to, reasonable attorney’'s
fees; and (d) Borrower takes such action az '_e.\der may reasonably require to assure that the tien of this
Mortgage, Lender's interest in tha Property ar d Borrower's obligation 1o pay the sums secured by this
Mortgage shall continue unimpaired. Upon such rsayment and cure by Borrower, this Mortgage and the
obligations secured hereby shall remain in full force and seffect as if no acceleration had occurred.

22, Assignment of Rents; Appointments of Rece.ve/: Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents f tia Property, provided that Borrower shall, prior
to acceleration undasr paragraph 20 20hereof or abandonimant of the Praperty, have the right to collect and
retain such rents as they becomae due and payable.

Upon acceferation under paragraph 20 hereof or abandonm.int of the Property, Lender shail be entitled
to have a receiver appointed by a coust to enter upon, 1ake possession of and manage the Property and to
collect the rents of the Property including those past due. All rents ccYlectnd by Lender the receiver shall be
applied first to payment of the casts of management of the Property ard ollection of rents, including, but
notlimited to, receiver's fees, pramiums on rgceiver's bonds and reasonanie 7 2orney's fees, and then to the
sumg sacured by this Mortgage. The receiver shall be liable to account only forfanse rents actuelly received

23. Release. Upon payment of all sums secured by this Mortgage, this Mortgages shall become null and
void and Lender shall ralease this Mortgage without charge to Borrower. Borrcwer shall pay all costs of
recordation, if any.

24. Weiver of Homestead. Borrower walives all right of homestead exemption in the B0 erty.

prr )y VI
9;\4\4 FEETN

25. Riders to this Mortgage. |f one or mors riders shall be executed by Berrower and recorded together
with this Montgage, the covenants and agreements of each rider shrall be incorporated into and shall amend
and supplement the covenants and agremnements of this Montgage as if the rider(s) were a part of this

Mortgage.
IN WITNESS WHEREOF, BORROWER has executed this Mortgage.

Lo A ) /-
U@ CASSAN 2 74 SW MM Date =/ 94
Date

D%A. BLAKE—GR?M : igni
a A LoAlalic— |~ — G

wm;i::ﬂ )t 95

STEVEN D. GRESHAM's Signhature
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STATE OF ILLINOIS COOK COUNTY §S:

L, L’\mree, e & Dy Protr .a Notary Public in and for the aforementioned county and

T

state, do hereby cerlify that CASSANDRA A, BLAKE-GRESHAM and STEVEN D. GRESHAM poreonally
known to me to be tha same person(s} whoase name(s} Is/are subscribed to the foregoing instrument,
appearad before me this day in person, and acknowledgeii that he/sha/they signed and deliverad the sald
instrument as Is/her/thelr free voluntary act, for the uses and purposes therein set forth,

Given unde my hand and official seal this { day of

] hy ‘
o -~ S A,
coRfdubtdads SET0Y ook Jsnellg A Sk n
N arcella A. Divpoy 3 Notary Public { /
OT»;R‘.' ':UB;l.'C'CSTME or ‘:lNc.'s ; \

alow This Line Raservad For Lender And Recorder
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PARCEL 1:

UNIT 1929-2 IN PHEASANT TRAIL, CONDOMINIUM: AS DELIKEATED ON THE SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS & AND @ IN PHEASANY
TRAIL SUBDIVIBION THIRD ADDITICN, A SUBDIVISION IN THE NOATH WNEBT

1786 OF THE NORTH WEST 1/4 OF GECTION &, TUWNBHIP 42 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN. WHICH SURVEY 18 ATTACHED A
EXMIDIT "A* YO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

89 199 QL0 AND AS AMENDED FROM TIME TO TIME TOMETHER WITH ITE
UNDIVIDED PERCENTAGE INTERESBT IN THE COMMON ELEMENTS IN COOKR COUNTY,

ILLINGIS,

PARCEL. Q:
CASEMENTYS FOR INORESS AND CEOREDS FOR THE BEINEFIT OF PARCEL 1 AS
SET FORTH IV THE DECLARATION OF EASEMENTS KECORDED AR DOCIENT

83 133 810

g -y 578
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