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FHA Case No.
1317549804-729

on; March 18th, 1994 . The Mortgagor is

INC.

sEhe State of Michigan , and whns'c

)7 g ). ("'Lcmlcr"). Borrawer owes Lender the principal sum of
I;GHTY‘ THOUSAND FOR'I YOrGUR AND 00/100
" bollars (U.S. 3 180,044.00 ).
,Th:q dch( is cvulcnced by Berrnwcr s notg daied thc sare dau, as this Scearity instrument ("Note™), whick provides for monthly
- paymenis, ‘with the full debt. if noy paid carfier, duc and payatle on April Olst, 2024 . This Sccurity
¢ Instrument gccures 1o Lcndcr (a) the repayment of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
s nod:l'cauons. {b).the paymene of alf other sums, with interest, advareed under paregraph 6 (o protect the security of this Sccurity
: lnsl.rumcnt:. and: (c) the performance of Borrower's covenants und apceements under this Sceurity Instrumem and the Note. For
- - ihig purposc. ‘Borrower does herehy mortgage, grant and convey 1o Lender the following described property focaied in
1 COOK County, Illinvis:
_'THE EAST 174 OF THE SQUTH 1/2 OF LOT 7 IN BLOCK Z2-IN
ANDERSBNVILLE SAID ANDERSONVILLE BEING A SUBDIVISIfI- BY
ANDREW . J SROWN OF THE NORTHEAST 1/4 OF THE SOUTH ([EAST. 1/4
aF: ‘:ECT ON 7 AND 50 MUCH oF THE NORTHHEST 1/4 OF THE °J”THHEST

{Stree, Cityl,

AR

s Code}("Property Addriss”);
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or hereafier erecied vw the propeny, nnd a) casements, Hghts, ippmrcannes,
[ and gOS. tigh\s B fits, water rights and stock and aff fixwres vow ac hereatier o part of e
‘and additions shal) alsn be covercd by this Sccurity Insirument. Al of the foregoing is referred 1o in
_nlas lhu “Propeny.’t

: BORROWFR COVBNANT.S that Burmwcr is !nwf'u"y seised of the eswte herchy conveyed and has e right (0 maortgage,
gmnt and convoy the Property and that the Propersty is unencumbered, except for encumbrances of record, Borrower wisrams ond
wﬂl dc!’cnd gcncmlly ihe utIc to the Pmpcny agmnsL all claims and demands, subject 10 any eacambrances of record,

e Payment ol !‘rmeipal, inferest and Late Charpe. Borrower shall pay when due the principal of, and interest on, the
dum cvidcnccd by th:. an nml lau: charges duc umh,r the Note,

TS 2. Monthly Paymems ol’ Taxes. Insurnnce and Other Charges. Bomower shall include in cach monthly paymen,
--'tngcthcr with:the: prmctpat and Interest a8 set forth in the Note and any late eharges, an installisent of any (a) txes and special
asscssmcmx lc».'iw or.10 be kvied pgainst the Property, (b leaschold payments or ground rents on the Property, and (c) premiums
i‘mr msmsmce requircd by pmgmph 4.

i, Euch mon(hly msmﬁmem for iters (), (b}, and (€} shall equal one-twelth of the annual amounts, es ceasonably cstimaed
: by Lcndcr. plug. ar amoui sufficicnt to maintin an additional balince of not more than one-sixth of the estimaied amounts, The

ful! annun! afauit foc cach item shall be accimuinted by Lender within a period ending one month before an lemy would become

dclmqucm. Lender shall- Yol the amouats collected in trust 1o pay ilems (), (b}, andd (&) Hhefore they become delinguent,

itm ony ume the lorf o the payments held by Lender for tems (n), (b), and (c), together with the future muodthly payments
. Far such ilems payable to Leuds: arior 1o the due dates of such hems, exceeds by more than onc-sixth the sslimaled amount of
L payments, requircd o pay suew fwies when due, and if payments on the Note are currend, then Lender shall vither refund the
< pxeess-aver gue-sixth ol the estiziatxl payments or credit the excess over ane-sixth of the estimated payments 1o subsequent
_;paymcms by Borwwcr. at he op'lr.; ol Borrower. If the tomd of dic payiments twsde by Borrower for item @), (b3, or (¢} is
insufficient’ 1o’ pny thie item when due, then) Borrower shall pay 10 Leader any amount neeessury 1o make up the deficiency an or
. before thc dntc thc Iiem becomes. due.

i A\ us:.d ity this St.cumy {nsrument, "Seereinry” means the Seerctary at llmmnb wid Urlsan Development or his or her
_dlesignee, 1n-nay year in which the Lender mist Py » morigage insurinee pramium o e Secrewary {or any year in which such
- preatium woulid have been required if the Lender sl held the Seeusity Instrament), cach manthly payment shall also include
either: () an insinlimen) of the annua) morigage insurnize aremivm i be paid by Lender (o the Seerctary, or (ii) 1 monthly charge
- instcad of a mongage insurance premium if this Securvity Instrument Is held by the Sccretury. Bach maouthly installment of the
Cmongage insurance prémium shall be in an aimount sufficicrt to) nccumulate the Tull annual mongage nsurance premivm with
;. Lender ane motth: priov 1o the date the full antiual martgage incurance premium is due 1o the Sccretary, or i Ihis Scearily
‘ 'Elnstnmmm is’held by the Sccrelnry, cach monthly charge shall e foan amount equnl 1o one-twolfth of one-haif percent of the
‘ouismndmg pnncnpal batance duc on the Noie.

‘ It Burmwu tenders tn Lender the full paymemt of all sums sccuared 0y this Sceurity Instrument, Borrower's acconm shalt be
__scn:dncd wilh the balance remaining for all instaliments for itcms (u), (b), i (25 and any moriguge insurance promiom instilnent
- thae, Lesder has fiot become obligated to pay to the Secretary, and Leuder shall raumptly refunt) any cxcess funds 10 Borrower,
N lmmcdiamiy pnur 10 a foreclosure sale of the Property or its aequisition by Lendir, Borrower's account shatl be credited with nny
balum.c rcmmmng ‘hr all iﬁsmllmcms {or ftemis (n) (b3, and {c).

Apptimti(m nf Psyments AH pxiymcni.s undcr paragraphy 1 and 2 shall be applicd by Lender as follows:

'  ; ;. m ute moﬂgagc msurmacc prcmmm m bé pmd by Lender to the Seeretary or 1o the monthly charge by the Secrcur;""
n:,lwd of lhc monthly 'a‘nongagc msunmce prem ‘um' :

-pmmiums. as ruuumd B S
“Thizd, tointerest duc wnder, tho wa
Faurth, 1o amortization of the | principal of
i!‘lh. 10 Inte chnrgLs due undcr um. Nolc :

Pngiy'é- ot 8
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propenty, whether now in
cxisicnce-of subsoqucmly erected; ngainst any harards, casualiics, amd contingencics, including fire, for which Lender vequires
- . Iinsurance. This insurance shall be maintained in the amounts snd for the periods thay Lender reguires. Borrower shall also insure

* “all improvements on the Property, whether now in cxisience or subscquently crecied, against loss by floods to the catent required
- by the Secrefary. All insirance shall be carried with compmucs approved by Lender, The insurance policies and any renewals
- shall bic tield by Lender and shall inchude Joss paysbic clouses in favor of, and in a form scceplable to, Lender,

In the event of loss, Borrower shall give Lender immediaic notice by mail, Lender may make proof of loss if nol made
prompily by Borrower. Esch insurance compony concerned is hercby authorized and direced o make payment for such Joss
dircctdy to Lender, insicad of to Borrower and 1o Lender joindy. All or any part of the insurance proceeds may be applied by
Lender, al Hs option, either (a) to the reduction of the indebiedness under the Mote and this Security Insirument, first (0 any
-delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b} (o the resioration or repair of
the damaged Property. Any applicatian of the proceeds to the principal shall not extend or postpone the duce dale of the monthly
payments. which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance procecds over an

L AMOUNt requucd 0. pay all outstanding indebiedness under the Nate and this Security Instrument shall be paid to the entity legally
ulh.d lhcrelo. .

.;!1- e event of - foreclosure of this Sccurity ustrument or other wmnsfer of e to the Property thal extinguishes the
indebtedness, all £ ght, title and interest of Borrower in and to insurance policies in force shall pass o the purchaser.

5, Occupancy. éveservativn, Mainienance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrawer shall occupy, rstablish, and use Wie Propeny ns Borrower's principal residence within sixty doys after the execution of
this Security Instniment <nc shall continee 10 occupy the Property 8s Borrower’s principal residence for at feast one year after the
daie of occupancy, ualossaile Scerctry delermines this requirement will couse undue hardship for Borrower, or unless
exichuating circumstances oxi. which ate beyond Borrower's conwol. Borrower shall notify Lender of any exiennating
circuimstances. Borrawer shall nel commit waste or destroy, damage or substantiaily change the Property or allow the Property to
deteviorate, reasanable weiar and wur-cxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
i3 in defuull Lender may take reasonab’e action to protect snd preserve such vacant or abandoned Properly. Borrower shall also
be in default if Borrower, during the lonn application process, gave materinly (alse or inaccurate information or slatcments (o
Lender {or falled ta provide Lender with-any miterial information) in conpection with the loan cvidenced by the Note, including,
bui pot dimited lo, representations concernit.g Birrawer's occupaney of the Property as o pringipal residence. 1 this Sccurity
Instrument i$-on a leaschold, Borrower shinl-cumply with thc provisions of the lense. I Barrower acquires fee title 1o the
Pfopcriy?' tha feaschold and fee title shall nat be nwergod unidgss Lender agrees to the merger in writing.,

€. Charges to Borrower und Protection of Lensei’s Rights in the Property . Borrower shall pay all governmenta! or
municipal charges, fines und {mpositions thi are not inckiGed in parsgraph 2. Borrower shall pay these obligations on tnme
dirgetly (o the entity which is owed the payriieal. i Failure 10 pay would sdversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly fumish 1o Lender recoipys evidencing these payments.

1l Borrower fails 10 make these payments or the payments resarcd by paragraph 2, or fails 1o perform any other covenants
anel-agreements contained i this Security Instrument, ot there is o legad praceeding that may significantly affect Lender's rights in
the Prupn.ny (such as a proceeding in bankrupicy, for condemnation ordo enfores lnws or regnlations), then Lender may do nnd
nay" whitéver is necessary 10 protect the valug of the Pmpcrw and Lend2s rights in (the Property, inchrding pnyment of xes,
ST haza.rd maurancc angd diheritems mmuonrxl inparsgranh 2,

. L
,mnnums dﬁburscd by. Luudcr unidler. lhu. patagruph shadf become an wkdivount debt of Borrawer and be secured by this ,,

Sccun ¥ Insirument. These amounts shall bear: irfervst froun the date of disbursemenieariieNoie ate, and al the option of Lender, T3
: shnll bc nmcdlatcly dnc uml payabic. - \.,'\

T (,tmdemnatkrm The proceads of any awared ar claim for damages, direct or conscguental, in conncction with any
condemnation.or other 1sking of any pwt of the Property, or for conveyanee in place of conderantion, are herehy ussigned and
shall be Paid 1o Lender 1o the exieat of the full amouat of the indebiedness that seining unpaid wnd<r tie Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note zad Whis Sceurity Instrument,
first 10 any-delingireiit amounts applicd in the order provided in paragraph 3, amd then o prepayment ot seincipal. Any application
of lhc pmcucdq o |h:, prmupai qhuH not encml or postpone the due date of e monthly payments, which ace referred w in
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i Lhungu lhc_umoum of sHch. payments, ANy Sxuess proceeds over an pmon uquircl{ 0 iy all ontsianding
hndub!edncss u e and lhh Scuxmy Insgwument. tindl’ e pald Lo tho omtity legadly entitted thereto,

8 Fees. ».Lc der may collecl fcce. and chnrgcs ‘authomcd by the Scorotary.

: Grou "dsl' Accelerution of Deht

{a) Del‘ault. Lcmfcr mny. cxccpl as hmnmd by regulations issucd by the Seerctary in the case of poyment defaulis,
rcquim :mmcdzalc payment.in-full of all aurmy securcd by 1his Security Instrument il

)] Bom)wcr defaulis by failing to: pay.in, “ful) ony monthly payment required by this Security Instrameil prior b or
‘on the duc date of the-texi monthly: paymcm. or

(ii‘} ‘Bamawer, defaults hy fmhng. for ‘a period of thirly days, o perform any ather obligations contained in this
Socumy !nsarumcm.

(b} Sala Withnut Credit Approval. - Leénder shall, if permitted by applicable law and with the prior approval of ihe
'Secmmry require immediale payment in full of all sutns sccured by this Sccurity Instrument i
(i) All or pan of the. Property, or a bericticial imerest in o wost owning off or part of the Propeny, is sold or otherwise
L {mnsfcm:d {other than by devise or descent) by the Borrower, and
(i) Tae Properiy . is not accupied by the: purchaser or grantee as his or her principal residence, or the purchaser or
graotes docs 50 oceupy the Property but his or her credit has not been spproved in accordance with the requirements
'ol‘ he Secerinry,

(e) Nu Wniven L7 clrcumstances accur tha) would permit Lender 1o require immcdinie payment in full, bt Leader does
nol reanire such piymients, Lender. docs not waive its rights with respect 1o subscyuent events,

(d) Reguiations of BU” Secretury. In many circumsisnces segulations issued by the Sccretary will timit Lender's
righits in- the case of paveent defaulls 1o require immediate payment @ full and foreclose if not paid. This Scourity
Insrument does not authorize scaelemtion or foreclpsure if mot permitied by regulations of the Secrctary.

{¢) Mortgage Not Ingured. Borowsrsgrees that should this Scourity Instrument and the Note secured thereby nat be
cligible fnr insurence under the Nat onsl Hnusm;_, Act within 60 days fromn the date hereof, Lender wmay, i its option and
notwithstanding anything in paragraph” 5, require iminediate peyment in full of afl sums sccured by this Sceurily
Instrument. A written stiatement of any-weiiorized agent of the Secrelary dated subsecquent o 60 doys from the dute
hereof, declining 1o insure Whis Sceourity Insturiem and the Note secured therehy, shall be deemed conclusive proaf of
such m‘cligibility Nowvithsuanding the foregoin g, this option may not be exercised by Lender when the uravailability of
insurance is sofeiy due to Lender’s fatlure Io remit s'murtgage insurance premium o the Secrctary,

16. Reinstatement. Borrower has a right to be reinsta’ed if Lender bus tequired immediale payment in fult because of
Borrower's failuee 1o pay on amount due vnder the Noie or unz/Security Instrument. This right applics even after forcclosure
pmcccdings are instituted. To reinstate the Sceurity Instrament, Bowraricr shalk tender in o lump sum al! amoums required 1o bring
Borrowes's pecount current including, o the exteat they wre obligatiors o2 Borrower under this Sceurity Instrument, foreclosure
costs and rensonable and customary attorneys’ fees and expenses propelly. associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Seeurity Instrument and the obligntions inut it sozures shall remain in effeel as if Lender had nos
téquired Jmmediaie poyment in fuli. However, Lender is nou required o perreir reinstmement it (i) Lender has aceepled
reinswiement after the commencement of foreelosure proceedings within wo youry immediately preceding the commencement off
a carrent  Toréclosure proceeding, (i) reinsistement will prechude Foreclosure O different groands i the falure, or (ln)rr*
reinsiatement will adversely affect the priority of dre tien cremed by this Security instruierd,

‘11, Borrower Not Relensed; Forbearanve By Lender Nota Waiver.  Bxteasion of, (30 time of payment or modification
af nmnmz.miun of the sums sccurcd by this Security Instrument granted by Lender w any sticeesson in inlerest of Borrower shall
noL opt.rum to cclease the lability of the ongmnl Borrower or Borrower's successor in interest, Len der shall nut be rcqulrcd to
commence: prncccdmgb ngninst any successor in-imerest or refuse W extend time for payment or oibZey tse.modily wnonization of
-_mc sums séeurcd by this Security !nstrumt'm by reason of any demand made by the original Borrawer 0 Borrower's successors
in_initeresi, Any forbwmm.c hy Lcmicr in cxt.rcmng, wiy right or remedy shall no be o waiver of or préciude the exercise of any
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_mlamy llmmd; Jttint Wi 8 evernl L Iuhlllty; Lu-Mu:wN. Thv mvvnums ad pgrestoesds of  Whig
: ‘bind wd hcm,m Wie suceossors rind usslgaus of Lender and Barrowee, subjecy o the pruvisions ol
: p&mgmph 2.b. Eurmwcr covenants. and ﬂgrccmun.s shall be joint und several, Any Borrower who co-signs this Sccurity
" Inswument but- does not exceute the Noic: (a) is co- -signing this Sccurity Instrament only 10 morgage, grant and convey that
Borrower's interest in the Property under the lemms of dhis Security Instrumeny; (b) is not personally obiigated 1o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender ond any other Borrower may agree o extend, madify, forbear or
make any accommacdations with regacd (o the terms of this Sceurity Tnstrument or the Note without that Borrower's consent

13. Notices. Any notice to Borrower provided for in this Sccurity [nstrument shadl be given by delivering it o7 by mailing it
by first class mail .unless applicable law requires use of anuther method. The notice shall be directed to the Property Address or
any other addréss Bomrower designates by siotice 0 Lender, Any niotiee to Lender shatl be given by first class mail to Lender's
address stated herein or any addreess Lender designants by notice 10 Borrower. Any notice provided for in this Security Instrument
shall be deemed to have beea given to Borrower or Lender when given as provided in this parageaph.

14. ‘Governing Law; Severability. This Sccurity Instument shall be govemed by foderal law and e law of the
Jurmhcuon In-which the Property is focated, In the event thot any pmvmon or ciause of this Security [nstrument or the Notc
- conflicts with: appiicublc iaw, such conflice shail not affect other provisions of this Security Instrument or the Note which cas be
. given effcct. wuhout the conﬂrcung prcvusmn To lhn cnd the provisions of this Sccurity Insrument and the Note are declared 1o
S he scvcrablu.

L -!S..fBormwér’.i Capy. Bomrower shull be givei one conformed copy of this Scourity fnstrument.

- 16, Assignment of iterits.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property, Borrawer authories Lender or Lender’s agenis o celfect the rents and revenues and hereby divects each tenant of the
Property o pay the rents (0 oo or Lender's agents, However, prior (0 Lender’s notice w Borrower of Borrower's breach of
~- Ry covenant or sgreement in tha S:cuﬂly lnstrument, Borrgwer shail collect and ceceive ali rents and revenues of the Property as

: ={lru.'\iu.se for the benefit-of Lendere2.4 Borrower, This assignment of renls constitutes on absolute assignment and not an assignment
. for addmonal sectrity anly:

o 1“ Lcnder gives noucc of breach 10 Borover: (w) all rents received by Borrower shall be held by Bormrower us trustee for
benefiy of | Lender on!y. m be apphmi o thc s:unb securcd by the Sccumy Insmumm, (b) L(.ndct shail bc ciitled {0 cotleot nml

Lcndcr qhail nm be rcqmrcd o] cmcr upon. mkc comrol ol or muditain the Prcpe_ny before or afier giving notice of breach (©
Enm)wcr Howcver. Lwdcr or:a jﬂ‘diclaﬂy appmntcd recciver mey Jda s at any time there is a breach., Any application of scnts
shill- not. cure. or waive any ‘default or invalidate dny other n;,m ar runcdy of Lender. This assignment of renis of the Progerty
shai! u‘.nmmlw whcﬂ the deht sccurcd by the Security Tnstrument is paid/o (ol

NDN~UNIFORM COVBNAN TS: Borrower anl-Lender Turther covenancand apr2s as fallows:

. I‘?. Farer!osurc Pmcedure. IF Lender requires immediate payment in TalV under paragraph 9, Lender may l‘nrr.‘clmL(c
“ihis Security Instrument by judicial proceeding: Lénder shall be entitledt to cntert nll expenses incurred in pursuing fhg',
‘ -remedies provlded in this paragraph 17, inclnding, but not limited fo, reasonable plearaeys® fees and costs of title evidence. 5
a;\
_Relem Up(m paymcm of nn sums sccurcd by mzs‘ Sccuruy tastrument, Leder saoll release this Security Instrument.S

&L
<
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!nstrumem. I ohe or moze riders are executed by Borrower and recorded together with this
: rider shall be ihcorpormted imo and shall amend and supplement the covenants

of s Sihurity” !ns'i.mmcm as’il the. ndcr(s) were a part of this Sceurily lnstrumont,

- umdualcd Payment Rider X} Other {specifyl  ARM Rider
C] Growing Bquity Rider ¥ 1-4 PFPAMILY RIDER

EE DJUS ABLE RATE RID:R A’I‘T AC‘HED HERETO AND MADE A PART HEREOF FOR
DDI'I'IONAL_TERMS COVENP !“18 AND. COND[T[ONS OF THIS MORTGAGE

X ’) - W
&Lf\ ’,-- Q}‘— \ ..... (Scul)

} LAﬁA E THART N -Barrawer

(Seal)

-Borrower

B - — - ; - : (Scal)
.Lmumnuminr L TTomewse “oreower

STATE OF.ILLINOIS 00K - - County ss:

S \/b‘f‘-b ‘ ,uuh—d.l/\. a—w;ar , & Notary Public in ant T =1id county and sune do hereby certify that
LEOHARU M THART LAUR!\ E THaA Husband and Wife

, personally knowa to me (0 be dhe same person(s) whose name(s)

subscnbcd 1o the forcgning instryiment, upp‘,amd before me this day in person, and acknowledgoaithat —-{—hcbn
. signed’ andd defiverat the'=sail instrument as WQ.\V rrcc tl}\vo!unwry acl, for the uscs ancpurpzens therein § orth
Given uader my hand and officigl seal, this day of \{‘M\Q)ﬁv a4 L(

My Commission Expires:

PUMHIEYSTAIE R
’:Aqrrégqusum EXI%. JUL

"]‘h::, lmtrumem Wih prepared-by: :
q -qﬂuL) ;gam.MARY BETH DOO Y . Pagncale Record and Return To
: DMR FINANCIAL SERVICES, INC. . DMR FINANCIAL SERVICES
: ; " 24445’ NORTHWESTERN: HWY #100 PQ BOX 5084
SOU'I'HFlELD Ml 48075 ‘ SOUTHTIELD, M1 48086
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FHA Case No.
{ 1317549804-72%

ADJUSTABLE RATE RIDER

: '- »:THIS ADJUSTABLE RA'I'E RIDER is made this 18th day of
March X . 1994 | and is incarporaied into and shall be deemed o amend and
supplemenl the Mongagc Deed of Trust or Security Deed ("Security Instument”) of the same date given by the

L undﬁ:s:gned ("Burrowcr "} & secure Borrower's Note ("Note") 1o

:DMR. FINANCTAL -SERVICES, INC., A Michigan Corporation

c 24445 NORTHHESI‘ERN HWY #100, SOUTHFIELD, MI 48075

: p_(lhc "Lcndu") of; lhc samc datc and covering the property described in the Sceurity {nsrumeat and locaed at:
' 1636 NEST CARMEN A‘IENUL. CHICAGO 1L 60640

{Itoperty Addressk

'I'HI- '\IOTI& CONTAINS PROVI&IONS ALLOWING ¥FOR CHANGES IN THE

INTEREST . RATE _AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
CAMOYW T THE BORROWFR S INTEREST RATE CAN CHANGE AT ANY ONE TIME
" AND 'I"LE HAXIMUM RATF‘ THF BORROWFR MUST PAY,

ADD]TIDNAL U)W QANTS ln udcimon 1o lhc covenants and agreemaents matde in the Sceorily Instrument,
ormwcr and Lcndcr !‘un.sc: cnvcnanl‘ und ngrcc as follows: .

NTERES’I‘ RATI‘ AND MOHI‘HI ., AYMFNT CHANGES
{(A) Chunge Date. S
- The inicrest-Tolc ‘may change on .jlt.'_ |rst dny of April , und on that day

ok ﬂnf c!i succccdlm, vuu" "Chungc Daie? means cach date on which the inlerest ste could change.

“(B) The Index -
_ Bcgmnmg wnh the (irst Change Date, mav iwverest ride will be based on an Index, "lodex” means the weekly
~ average yield on United Stntes Treasury Sceurius™ adjusted to u eonstant marity of owe year, as made available by
* the Federal Reserve Board. “Current Index™ micans the most recent Index figure availuble 30 days before the
Change Daie. If the Index (os detined above) is no lonjer available, Lander will use ns & now Index any index
prescribed hy the Secrétary, As used in this Rides "Secretary means the Secretary of Housing snd Urban
! Dc\"wc'lopmcm cr his or her designee.” Lender will give Borreswer notice of the new Index.

{C) Calcnlatitm or lnleresl Rate Changes

Bcfow ¢ach Changc. Date, Lender will calcul'uc a new interes? rfie by adding & margin of
1“0 AND 00071000 - : peres mage point(s) ( Z.000 %)
7 1o the Corrent: Index: aind: rounding the Sumi IO the pearest one-cighth ofone percentage poimt (0.125%). Subject 10
< the: hmll.s S'mlcd m pamgmph (D) of ths R:dcr. this -rounded amount will k& the new interest rate until the next

(D) Limils on lnierest Rate Changes -
SR Thc lnt..rcbt raie; wnll never increase. of decrease by more than one percentage noint (1.0%) an any single
: -Chtmge Dntc Thc mtcrcst mtc w:lf ncvcr b«. fitorc than five percentage points (5.0%) ttier ar lawer than the initigl

A Pngn taiz FHA Mulltas’c ARM Rlder - 2/91
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“If the. intcrcst rate cmmgc.s -on & Chnngc Dmc Lender will calculate the mmount of monthly payment aof
pnncspal nnd interest: which would be. necessary o repay the unpiid prineipad balance in {ull at the maturity daic at
the niew' inttcrest rile through subsuintially cqual psyments. In mnking such calealation, Lender will use ihe unpeid
: pnnClpul balance which wotild be owéd on the Change Date if there had been no default in pnyment on the Note,
‘_-rcduu'.d by lhc amounl. of any prcpnymcnt.-. to principal. The result of this calenintion will be the amount of the new

- mamhly paymcm of princlpnl and interest.

(F) Notice o!_'_ Ghanges

Lenter will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The
notice inust be given at least 25 days before the new monthly payment amownt is duc, and miust set Forth (i) the daie
of the nouce, (i) the Changs Daic, {iii) the o)d imterest re, (1v) the new inierest rale, (v) the new monthily paymeat
amounl; (vn) the Cutrent Index and the daic it was pablished, (vii} the mcthod of calcplnting the change in monthly
pnymcm amount, and (viil) uny other :nformnlmn which may be required by law from time to lime.

{G‘, vifctive Date of Cl\al_\geh"

A nrew Jalerest rte calkculoted in accordance with paragraphs (C) and (D) of this Rider will beecome effective
on the Chang. Daic, Borrower shil make n payment in the new monthiy amount beginning on the first payment
dote which occurs al feast 25 days after Lender has given Borrower the notice of changes reguired by paragraph (F’)
of this Rider. Barrzvier shall have no obligation (© glay dny incecase in the monthly payment nmount calculated in
accordance wilh pangieph (8) of this Rider for any pnyment date occurring fess than 25 days after Lender has
given whe required notice, W the monthly payment amount calculated in accordance with paragraph (£} of this Rider
decreascd, but Lepder failedoto give timely notice of the decrease and Borrower mnde any monthly payment
amauiits exceeding the payment.amount which shoulld have been stted in a timely aatice, then Borrower has the
option o cither (:) detnund the velam 10 Borrpwer of any oxcess payment, with interest thoreon wt the Nate rate (a

iy <111 cqunl to the interest rate which should have been stated in a vmely police), or (i) reguest thal any excess
© payieit, with inierest thereon at the Teote rate, be spplicd as paymieni of prmupa! Lender's obligation 1o return any
CXCESS pnymem with interest. on demand je-nol pssignable cven 1If the Note is aotherwise assigned before the demand
,tur rcmm is muﬂc

BY SICNING BELOW Bnrmwcr ncr:cpl', =t agrees 1o the erms and covennnts contained in s Adjusiable

- W l -
o N o /

yd

a1 NS AP A Ad S ékjﬁ/k"'x (Scal)
2 SHorrower '-AURA{E THART -Borrower

S {Scal)

-Borrower

Pdgé zot 2
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— y - CO PY Loan Neo: 3120008523
H '. . N .(.. L. . R .‘
FICI/ '\I—' ' 13175408804

1-4 FAMILY RIDER

_ Assignment of Renis

. *THIS. 1-4 FAMILY RIDER is made this 18th day of March . 1994 , and is
<-intorporated inte and shall bo deeincd 10 amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the

“Security Instrument”) of the sdme’date given by the undersigned (the "Borrower™) to secure Borrower's Noto (o
| MR FINANCIAL SERVICES, INC.

: . (the "Lender™)
1y described in the Sccurity Instrument and localed at:

[Pioperty Adiiress]

e SAMILY COVENANTS. - In addition to the cavenunis and agreements niitde in the Sccurity Instrument,
-Bnrrq\ifcr a4 Lender furiher cavenant and agree os lollows:

.. A ADTATIONAL PROPERTY SUBJECT 'TO THE SECURITY INSTRUMENT. In  addition o e
Property desciipid)in the Security Instrumnent, the following items are aduded 10 the Property description, and shall
also constitute’ iz’ Ficperty covered by the Security Instrument: building materinls, uppliunces and goods of every
nature whatsodver wow. oc hereatter located in, on, or used, or inteaded 10 he used in connection with the Property,
including, but not limnes ja, those for the purposes of supplying or disisibuting heating, cooling, clectricity, gns,
water, uir tnd light, firc prevention and extinguishing apparatus, security and sceess control apparstus, plumbing,

“bath twbs, water heaters, water-closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,

awnings, storm windows, slorm 4o as, screens, blinds, shades, curtains and curtain rods, atnsched mirrors, cnbipets,

panclling and auached floor coverines now or hereafler attached 10 the Property, all of which, including
replacements and additions thereio, shall he deemed to be and remain o part of the Property covered by the Sccurity

Instrument. All of the forcgoing 1ogtter-with the Property described in the Sccurity Instrument (or the leaschold

stz if' the Sccurity Instrument i$ on a/feaschold) are referred to in this 1-4 Family Rider and the Sccurily

- Instument as the "Property,”
B. USE OF PROPERTY; COMPLIAMCE WITH LAW, Borower shall nol seek, agree 1o or make a
- ‘ehangé in the use of the Property or Its zoning clyssiication, unless Lender has agreed in writing to the change.
- »Bondivcr shall comply with all laws, ordinances, regulations nad sequirements of any governmenul body
applicable o the Property.,
- C.SUBORDINATE LIENS. Except us permittedi Ky federal Jaw, Borrower shall not atlow any lien iferior
to the Sceurity Instrument o be peifected ngainst the Propesly swithout Lender's prior wrilten permission,
' D, RENT LOSS INSURANCE, Borrower shall mainisia Zasurance against rent loss in addition to the omer
hazirds for which insurance is required by Uniform Covenany 5/
E."BORKROWER’S RIGHT TO'REINSTATE" DELET®D. Uniform Covenamt 18 is deleled.
F. BORROWER'S OCCUPANCY. Unless Lender and Borowel otherwise agree in writing, the first
senience in Uniform Covenant 6 conceming Borrower's occupancy ol he Property is deleted, All remaining
‘covenants anyt agreements set forth 10 Unilorm Covenant 6 shall remain in ¢itL, o

TISTATE 1.5 4 FAMILY RIDER - Fannls Mao/Froddie Mas Uniform Instrumont Form 3170 3/83 ;’BTZ/
B ‘ fage 1 ol 2 . ﬁ’—f(
B7 qpaoay o o0 0 T+ “¥MPMONTGAGE FOUMS - [313)209-0100 - (B00)62 17291 lnm@—-"‘” =3
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L. COPY

o G ASSIGNMEN'I‘ OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all leases of the
Propcrty and all security dt.posus. made in connection with lcases of the Propenty. Upon the assu,nmcm, Lender
shall have the right 1o modify, cxv:,nd or terminate the existing feases and o execute new Jeases, in Lender's sole
discretion. As used in ihis paragraph G, the word "lease” shall mean "sublease” if the Scewrity Instrument is on a
leasehold.

: H. ASSIGNMENT OF RENTS; AFPOINTMENT QF RECEIVER; LENDER IN POSSESSION,
Borrpwer absoluiely and unconditionally assigns and wrunsfers o Lender alt the rems and revenues ("Rents™) of the
Property, regardless of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents 1o colleer the Rents, and agrees that cach (enanm of the Property shall pay the Rens 1o Lender or Lender’s
agents. However, Barrower shall receive the Rents untif (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Sceurity Instrument and (i) Lender has given notice W the lenant(s) that the Rents are to be
paid o Lender or Lender's ageni. This assignment of Rents constitutes an absolule assignment and nol an
nssignment for additiona) sccurity only.

If Lender gives nolice of breach wo Borrower: (i} all Rents received by Borrawer shall be held by Borrower as
triustce for the benefit of Lender only, to be applicd 1o the sums securcd by the Sccurity Insinunen); (i) Lender shall
be entit’od to coltect and receive all of the Rents of the Property: (i) Borrower agrees that cach tenant of the
Propergy siupl pay all Renis due and uapaid (o Lender or Lender’s agents epon Lemnder’s writien demand 1o the
tenant; (iv) v=less applicable law provides otherwise, alf Rents collected by Lender or Leader's pgenis shall be
applici! firsi o 2oz costs of wking control of and managing the Property and collecting the Rents, inchmding, but not
limiled 1o, anoraevs' fees, receiver’s fecs, premiums on receiver’s bonds, repitiv and maintenanee costs, insurance
premiums, tmxes, rssessmuents and other charges on the Property, und then o the sums secured by the Security
Instroment; (v) Lender, Lender's agents or any judicially appeinted receiver shinll be linble to account for only those
Renis. ncluﬂlly received and (vi) Lendér shall be entitfed o have o seceiver appoinied to lake possession of and
inanago the Pmpeny nnd zotteet the Rents and profis derived from the Property withour any showing as o the
inadequacy of the Properly s scourity.

- IF the Rems of the Propeiy are not sulficient 1y cover the costs of tiking contrpl of and managing he
Properyy. and of ollecting the Rents poy funds expended by Lender for such pumoses shall become indebizdness of
Borrowcr 1o Lender securéd by the £ ecur.ly Tnstrument pursuant to Uniform Cavenant 7.

- Bosrower represenis and warteni: fiat Borrower has not excewted eny prior assignimemt ol the Rems and has
not and will pot perform any act that wouk seevent Lender from exercising its rights undler this paragraph.

Lénder, or Lender’s ngents or o judic ul',' appointed receiver, shall not be required Lo enter opon, 1ake control
of or maintain the Property belare or after giang nutice of defaull to Borrower, Hawever, Lender, or Lemder's
ngemy or o judicinlly appointed recciver, may Jo g0 at any time when a defhuit occurs, Any application of Repts
shail not cure or waive any defonlt or invalidate any otner vight or remedy of Lender, This assignment of Rents of
the Property shall terminate when all the sums securcd Jy ihe Sccurity Instrument are paid in Tull,

} L. CROSS-DEFAULT PROV]G!ON Borrower’s defanlt or breach under any note or agreemen in
-which:Lendder has an inlerest shall be o breach wnder the Ser wrily instrument and Leader may invoke any of the
rcm;d:w permiited. hy the Security instrmnent.

e BY SIGNING BELOW Bunowcr nccepts ond ngrees 1o We farms and provisions coatainied in this 1-4 Family

ey R
-",-f'ﬁ\ -',.' ,_/ /
. E /. -
g R | : I
e L B o =~ tSeal) T P "—"A\”\-"f (Sea)
LEONARD M THART T herower LAURA B THART o ser

o ASeal) 0 (Seal)
‘ g!!(?ra&_iwqr o ~Borddr
i<

Lo vl
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