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Seet )_lm.tmm:.nr.") l.\.g,wuwn ) HARCH 16, 1994 - The mortgagor is

,and whose

_ L ("Lender?), Borrower awes Lender the prineipal swm of
OHE HUNDRBD THIRTY SIX THOUSAND (FIVE. HU'NDRED AND. Ou/ 100

.S...*' i 136 500 00, ) rlll‘:dt.htl\ wlduu.ul hy Burmwcr A rote duh.d the same date as tis Seeurity © »
-lnstmmml ("Note!}, which- prtwniex 1nr monthly payments; with e full debt, o0 paid corlier, due and payuhlc an e
“APRIL 01, 2014 . This Sceurily Instriment seeares o Lencer/(a) the repayment of the deht | me
vidéneed by the Note, with interest; um! all renevals, extensions und modilieations of tie Note; (b) the payment ol all o,
‘other swims, with ihtepest, ddvaneed undet! puml,raph 7 1o proteet the seeusity of this S',»,uvty Instrument; and fL), R
the” performande of Borrower's cavenants dnd ugreements vider this Security Instrumentard the Noie, For this
_putpose, Barrower does herehy mortgage, grant aml eonvey o Lender the followimg deseriped properly located mf.c
‘VILLAGE, OF ELK GROVE VILLAGE, COOK . County Hinois:

' 1.0‘1‘ 4141 IN ELK GRDVE VILLAGE SBCTIDN 14; A SUBDIVISION IN 'THE SOUTH J.f2 QU
' BEC'.I'J;ON 33, TOWNSHIP 41 NORTH. RANBE ll, E!}\S'l‘ oF THE THIRD PRINCIPAL MERIDIAN,
LCCDRDING TO ’i‘HE PLA THEREOF RBCORDED QCTOBER. 21, 1965 AS DOCUMENT 19625181

Strewn, Clityl,
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FOGETHR Wl‘”iu llt\lIiQuEth ImC‘lv , 'LZ\:‘F i l@lRM.r]mﬁy. and all casements,

appitersaniecs, atid Balnne o or eeadter a gt of the property. AR repleements aid addttions shill sdso be covered
by this Secnrity Instearert. AW ol the Toregeing v icferted osthin Seamity Toaltament s the "Propety.”
o HORKOWER COVENANTS that Burrower i Jawlully scised ol the estate herehy conveyed and lss e right 1o
. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of reeord,
Barrower warrants and will defend generafly the ttle to the Property against all claims and demands, subjeet o any
N sheumbrances of regord. L
. THIS SECURITY INSTRUMENT combines unilorm covenants Tor national use and pon-uniform coveniants with
[mifted variations by furisdietion to constitute a unifurm seennty instrament covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '
{. Puyment of Principal and Interest; Prepeyment and Late Charges. Borrower shall prompily pay when due
the principad of amd insterest on the debt evidenced by the Note and any prepayment and late chisrges due wder the Note,
2, Funds for Taxes and Insurance. Subjeet to applicable law or io 3 written waiver by Lunider, Sorrower shel) pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a s ("Fuids”) Tor: ()
veatly taxes and assessmients which may aitain prioly over this Seeurity Instrument as 4 lien on tie Property: (h) yearly
leaseliold payments or ground rents on the Property. if any: (¢) yearly hazard or property insurance premiutas; {d) yearly
flood insurance sremiums, i any; (¢) yearly morigage insutance premiums, il any: and (f) any sums piyable by
Borrowet 10 Lender oin accordance with the provisions of paragraph 8, in lieu of the payment of morigage insarance
premiums, These iters are called "Escrow llems.” Lender may, atany time, colleet und hold Funds in an amount nol (o
exceed the maximum waunt a lender for a federadly related marigage lean may require for Borrower's escrow aceount
: under the federal Real Bsie Scttlement Procedures Act of 1974 as amended from time 1o fime, 12 US.CL Section 2601
' et seq. ("RESPA"), utdess wpsiner law that applics (o the Funds sets a lesser amount, If so, Lender gy, at any time,
enlleet and hold Funds in an arwovnt not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on
the busis of current data and reasonable estiimates of expenditures of future Escrow Items or atherwise in aceofdance
with apphicable faw.

The Funds shall be held in an institutionavhose depoesits are fnsured by a federal agency, instramentality, or entity
{including Lender, if Lender is sueh an instiution) or i any Federal Home Loan Bank, Lender shall apply the Funds to
npuy the Eserow ltems. Lender may not chargs Borrower for holding and applying the Funds, annually analyzing the
escrow seeounl, or verilying the Escrow lems, ualess. Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o muke such a charge, However “cander may require Borrower 1o pay o onedime charge for an
independent real eslate tax reponting serviee used by Lenderin connection with this loan, tmless applicable kaw provides
atherwise, Unless an agreement is made or applicable kw requires interest 1o be paid, Lendet shall not be reguired o
pay Bortower any interest or earnings oh he Funds, Borrovier and Lender may agree in wriling, however, (hat interest
shall be paid on the Funds, Lender shall give to Borrower, witkion? charge, an annual aceounting of the Furds, showing
credits and debits (o the Fands and the purpose for which vach denit'ts the Funds was made. The Funds are pledged as
additionad security for all sunss secured by this Sceurity Instrument.

I the Fonds held by Lender exceed the amounts permiited to 5 held by upphicable faw, Lender shall aceount fo
Borrower for the excess Funds in accordanee with the requirements of applicaite Taw, If the amount of the Funds held
by Lender af any time is not sefficient (o pay the Escrow Ttems when due. Lapder may se potify Borrower in writing,
x and. in such case Borrower shall pay 1o Lender the amount neeessary to makeup fhe deficiency. Borrower shall make
Cup the deficieney inno more than twelve monthly payments, al Lender's sole diseretion
?‘% Upon paytnent in Tull of all sums sceured by this Seeurity Instrumient, Lender sha'hpromptly refund 1o Borrower
o any Funds held by Lender. U, under parmgraph 21, Lender shall acquire or sell the-Property, Lender, prior to the
’5. acguisition or sile of the Property, shall apply any Funds held by Lender at the tme of acquizition or sale as a eredit
:ﬁ against the sums seeured by this Sceurity Instrument.

3. Application of Payments, Unless upplicahle law provides ofherwise, all payments reeered by Lender under
Se paragraphs 1 and 2 shall be applied: first, to any prepuyment churges due under the Note; seeond, 1o amounts payable
- unider paragraph 22 third, to interest dues fourth, to prineipal due; and fast, to any late charges due undet the Note.
e 4. Charges; Liens, Borrower shall pay all taxes, assessiments, charges, fines and impositions atinbulable to the
s Praperly which may attatn priority over this Seenrity Instrument, und leaschold payments or ground vénts, if any.
2% Borrower shall pay these ohligations in the munner provided in paragraph 2, or il not paid in hat manner, Burrower
= shall pay them on time direedy to the peson owed payment. Borrower shall promptly furish to Leader all notices of
M amoonls to be paid under (his paragraph. I Borrower makes these payments direetly, Borrower shall promptly fumish
ter Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uiidess Barrower: (1)
agrees in writing (o the payment of the obligation secured by the lien in 2 manner acceplable to Lender; (b) contests in
good faith the lien by, or delends againsi enforeement of the lien in, Tegal proceedings which in the Lender's opinion
operate 1o prevent the enforeement of the fien; or (¢) secures from the holder of the Hien an agreement satisfactory o
Lender suburdinating the lien to this Sceurity Instrument. I Lender determnines that any part of the Property. is subjeet to
a Hien which may attain priority over this Sceurity Instrument, Lender may give Borrawer a nolice idéntifying the lien.
Borrower shall satisty the Hen or take one or more of the actians set forth above within 10 days ol the piving of notice,
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- &, Hizard .o Proporty Insurnnce: Borrowar: sl keeh the improvoments.nate exising or henalr eieeted on
i ,Hmfl'mpunr:lj_n}i_u_‘mk_lu},'.n_iiml towa Dy Sieeq Twznbckinulided withioabe oo "exteded covormnpe™ apd sny other lnestly,
ichuching HMoods or flosding, Tor whieh: Letider:requires, insuranee, This insuranee shall be mutntabned In the smonts
atid for the periods that Lender fequires. The insurance carrier providing the insurance shall be chosen by Bormower
suhject 10, ‘Lender's sappraval. which shall not be unreasonably withheld, I Borrower fails 10 muinlain coverage
deseribed above, Lender-may, ol Lender's option, obfuin coverage to protect Lender's rights in the Property in
accordisnce witheparagriph 7o o ‘ -

o Allinsiranee, policies and. retewals shall-be aceeptable 1o Lender and shall inelude o standard mongage clause,
Lendler shall have the right 1o hold (he policies and renewals, I Lender requires, Borrower shall prompily give to
Lenclet all reeipts. of -paid, premiums,and renewal notices. In the event of loss, Borrower shall give prompt notice to
Aho insurance carrier and Lender, Lender muy make proof; of foss if not mude promptly by Borrower.
o+ - Unless Lendér and, Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoralion or
gepair of the Property damaged, if the restoration or.repair, is ceonomicully feasible and Lender's seeurity is nol
lussened. IF the.restoration or-repair.is not economicnlly [easible or Lender’s sceurity would be Jessened, the insuranee
procecds shall be applicl to the sums.seeured by, this Sceurity Instrument, whether or not then due, with any exeess
uid o Borrower. I Borrawer ahandons the Property, or does notunswer within 30 days notice from Lender i the
insuranee. carrics baoffered to settle o claim, then Lender muy collect the inswrunce proceeds, Lender mmy use the
proeeeds. Lo repair o restore, the Property at.to pay sums seeured by this Security insirument, whether or not then due.
The.30-day periodaviil Fesin when the notieg is given, .

Unless Lender and Borrower otherwise agree in writing, any application of procecds to prineipul shall not extend

«ar-postpane the. due date oF the monthly, payments referred 1o in pamgraphs | and 2 or change the amount ol the
paymenis. If upder parngraph 2t the Property is seguired by Lender, Borrower's right 1o any insuranee policies and
proceeds resulting (rom damage 1o the Property prior t the acyuisition shall pass to Lender Lo the extent of the sums
sueured by this Sceurity Instroment imacdislely prior to the nequisition,
.,..6, Occupnncy, Preservation, IMroienance and Protection of the Property; Borrower’s Loan Application;
Lenscholds, Barrowcr, shall oceupy, establiah, and use the Property as Borrower's principul residence wilhin sixty
dinys ufter the exceytion of this Sceurily Trstrament and shall continue t occupy the Froperly as Borrower's principul
residetiee for ot Jeast one yeor after the date vt cecupaniey, unless Lender otherwise agrees in wriling, which consent
shall not be unreasoriibly withheld, or unless exieruating circumstances exist which are heyond Bomower’s control.
Borrower shall nol destroy, damuge or impair the Pésjierty, ullow the Praperty (o deleriorate, or commil waste an the
Property. Borrower shull be in defuull i any forkiture sxtion or proceeding, whether civil or criminal, is hegun that in
Lender's good faith judgment éould resull i forleiture 51 the Property or otherwise materially impair the lien created
by this Security Instrumetit or Lender's securily interest. Borrower may cure such a defaunlland reinstate, as provided
i paragraph 18, by causing the action or proceeding to bé dismissed with a ruling ihat, in Lender's gowd faith
determinition, precludes forfeinere of the Borrower's interest fvihe Praperty or other material impairment of the lien
crentéd by this Seeurily Instruniént or Lender's seearity interest. Bareower shall ulso be in default it Borrower, during
the loai npplication protess, gave matérally false or inuceurnté dnformation or statements to Lender (or failed to
provide Lender with' any taterial infemation) in‘conneetion with the Iqan evidenced by the Note, inciuding, hut not
limited 1o, represéntations toricenting Bustower's uecupaney of the Propeity’as a principal residence. I this Sceurily
Instrimenl is on's Jeasehold, Bereower stiall comply with all the provisions ¢t lease. IF Borrower acquires Tee fitle
10 (he Property, the Iéasehold and the Tee title shall not merge unless Lender agrees 2o the merger in writing,

7, Protection of Lender's Rights in the Property. [ Borrower fails to perforp. the covenants and agreements
contiifict] in‘this Sceurity Instrimient, or there is & legal proceeding that may significantly alfect Lender's rights in the
Priperty (such as o progeeding: in’ bapikruptey, probate, for condemuntion or forfeiiure) or to enforee: faws or
regulations); then Lender niay do and pay Tor whatever is necessary (o proteet the value oiacProperty and Lender's
‘rights in the Property, Lender's actions may ‘inelude puying any sums seeared by a Hen whieii fias priority over this
‘Suewriiy Instrament; appearing ‘in’ eourl, paying reasonable attorneys™ fees and entering on” e ‘Property 1o malke
répairs. Although Lender may take action under this' patagruph 7, Lender does not have to do so.

" Any amounts disbursed by Lender under this puragritph 7 shall beeome udditional debt of Borrower seeured by
this Security Instrunent. Unless Borrower and Lender agrée o other ferms of puyment, these amounts shall hear
interest from the dute of distursement at the Noté rate and shall be payable, with interest, upon notice {rom Lender to
‘Borrower fequesting payment, U o e 0 T : :
St 8eMorgage Insurance. I Lender required morigage insuranee as u condition of making the Toun securedd by this
‘Sceurity Instrument, Borrower shall: pay:the fremiutns required to misintain the mortgage insurance i effect. If, for
any reason, the mortgage insuranee coverage required by Lender lupses or ceases o be in effect, Borrower shall pay
the premiums reguired 1o-ohiain covémge substantinlly tquivalent ta the mortgage insurance previously in chfcet, at o
‘cost sibstantially eqirivalent to the-cost to Borrower of the morlgage insurance previously in cffect, from an altemnale
morguge” insurer-approved by Lender, - I substantially equivalenl mortgage insuranee covernge s nol available,
Botrower shall pay to- Lender ciigh month:a sum equal to onc-twelfth of the yeatly morigage insurance premium heing
- paichhy Borrwer when the instrunce coverage lapsed or ceased to be in effeet. Lender will aceept, use and retain these

*“payments s u loss feserve in liew of miorlgage insuranee. Loss reservi payments may no longer be required,

o
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by i Histee) vy d by Lender ugadn Jweanie: umnl.thh nined i abtained. Borawaer shall pay the premisims requiied to
it rigage fstitties it elleod, o Je provide o Joss reserve, optibthe reguirerent for mortee praitanes ctds th
aceardaney witlany writlen agreetaent hetween Borrower and Lender orapplicable Taw,

9. Inspection. Lender or its agent may make reasonable entrics upun and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior toan inspection specifying reasonable cause for the inspeetion,

10. Condemnation. The proceeds of any award or claim for dumages, dircet ur conseguential, ih eotinection with
aniy condemnation or other taking of any part of the Propetty, or for conveyance 1n lien of condemnation, are hetehy

assigned and shall be paid to Lender. "

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums seeured by this Sceurity
mstrument, whether of fot then due, with any exeess paid to Borrower, In the event of o partial taking of the Property in
which the falr markcet value of the Property immediately before the taking is equal toor greater than the :anount of the
sums seeured by thix Seeurity Instrument immediately before the taking, unless Borrower and Lender offierwise agres in
writing, the sums seeured by this Seeurity Instrument shall be reduced by the amount of the procecds multiplied by the
following traction: () the totaf amornt of the sums seeured immediately before the taking, divided by (h) the fair markat
value of the Property immediately before the taking. Any balance shall be paid to Borrower. o the event of a partial
taking of the Provtrte in which the fair markel valoe of the Property immediniely hefore the tiking is less than the
amount of the sums seeared immediately before the tuking. unless Borrower and Lender atherwise agree in writing or
unfess applicable Taw eilenvise provides, the procecds shall be applicd fo the sums seeured by this Sceurity m‘\lmmum
whether or not the sumsare Uien duc,

it the Property is abancenad hy Borrower, orif, alter notice hy Lender e Borrower that the eondemnor offers (o
make an award or seltle a clamansdamages, Borrower fuils to respond o Lender within 30 days alter the date the notice
15 given, Lender is authorized to colieet and apply the proceeds, al ils option, cither to restoration o repair of the Property
or to the sums seeured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower othore @ agree in writing, any application of procevds to prineipal shall not extend or
postpone the due date of the manthly paymentaeeferred toin paragraphs 1 and 2 or change the amount of such puyinents.

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of the sums secuted by this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate ko release thelioMlity of the original Borrower or Borrower’s suceessors ininterest.
Lender shall not be required 1o commenee proceediis against any suceessor in interest of refuse Lo extend time for
gmymcnl or olherwise modify amortization of the sums séeared by this Seeurity Instrument by reason of any demand
made by the original Borrower or Borrower's stiecessors indpterest. Any forbearance by Lender in exercising any right
or remedy shall not be @ waiver of or preclude the exercise of ang right or remedy.

12. Suceessors and Assigns Bound; Joint and Several L!",'o":ily; Co-signers, The covenants and agreaments off
this Sceurity Instrument shall bind and benelit the suceessors and 25signs of Lender and Borrower, subject to the
provistons of paragraph 17, Borrower's covenants and agreements shatl hejoint and several, Any Borrower who co-signs
this Sceurity {nstrugment but does not exeente the Noke: {a) is co-signing thisSeeurity Instrument only to mortgage. grani
atd convey that Borrower's interest in the Property under the terms of this Scaurty Instrument: (b) is not personally
obligated to pay e sums secured by this Scenrity Instriment: and (¢) agreesabay Lender and any other Borrower niay
agree to extend, madify, forbear or make any accommoditions with regard to theierasof this Securily Instrnment or the
Note without that Borrower's consent,

13, Loan Charges, [{ the loan secured by this Sceurily Instrument is sisbjeet 1o a aw which sets maximum loan
charges, und that Law is finally interpreted so that the interest or ather Joan charges collztied or o he collected in
conneelion with e Joan exceed the permitted limits, then: () any such loan charge shali beredueed by the amount
necessary o reduc the charge tothe penmtied linil; and (b any sums already collected from Borrower which exceeded
permitted tmits will be refunded to Borrawer. Lender may choose 1o make this refind hy reducing e prm«.l{‘ i owed
under the Note or by taking a direct payment to Borrower, I a refund reduces prineipa, the reduction wit! be treated as 2
partial prepayment without any prepayment charge under the Note.

14, Notices. Any natice to Barrawer provided Tor in this Secunity Instrament shall be given by delivering jtor by
mailing it by first class mail unless applicable law reguires use of another method. The notice shall e direeted to the
Property Address or any ather address Borrower designates by notice 1o Lender, Any notice to Lendet shall by given by
first cluss mat! o Lender's address stated herein or any other address Lender designates by notice 10 Borrower, Any
notice provided for i this Sceurity Instrament shall be deemed 1o have been given to Borrawer or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Sceurity Instrument shalt be govemed by federal Taw and the Faw of 1
jurisdiction in which the Property is located, In the event that any  provision or elause of this Seeurity Instrament or the
Nate conflicts with applicable law, such conllict shadl not affeet other provisions of this Sceurity Instrument or the Note
which can he given effeet without the eonflicting pravision. Te this end the provisions of this Seeurity instrament and the
Note are declured to be severable.
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» .. .16, Borrower's Copy. Borrowershail b Biven one contbrmid capy ofthe Note and off s Seeurity Tnstrisent,
o 7 Femafer of the Praporty or w Beneficlat Tntovesi tn Boreowoer, 10all or any part of e Property or iy inferest

cintebsoldorranslerred Tor ir n benetTelnk imerest i Bofrower i sold or trnstierred atid Batrawer bsomen nato] Iehn)
wlthonl Lender's prior wrilien consent, Lendcr may, ut 1S option, require immediate pryment i full of all sums secnred
by this Security Instrament, However, this option shall not be exereised hy Lender if exercise is prohibited by federat law
ws of'the date of this Seeurily Instnnent,
- If Lenider exercises this option, Laender shall give Borrower notice of aceelemtion. The notice shail provide a period
-~ al'nint less than 30 days from the date the nolice is delivered or maited within which Borrower must pay ali sums secured
hy this Security Instrament, IF Barrower fuils to pay these sums prior o the expiration of this perind, Lender may invoke
oty remedivs permitled by this Seeurity Instrument without further notiee or denvand on Borrower.

18. Borrower's Right to Reinstate, I Borrower meets certuin conditions, Bortower shall have the right o have
enforeement of this Seeurily Instrament discontinued st any (e prior to the eardicr of: () S days (orsueh other period as
applicibli law muy specity for reinstalement) hefore sate of the Property puesuant 1 any power of sale contained in this
Seeurily Instrument; or (b) entry of a judgment enforeing this Sceurity tstrunent. Those conditions are that Bortower: (1)

- pays Lendoer all sums which then would be due under this Sceurity Instrunsent and the Nole as i no aceeleration had
aceurreds (b) cures wny defunlt of uny other covenunts or agreements; () pays oll expenses ineorred in enforcing his
Sceurity Instrument, Sacluding, but not limited (o, reasonable altorneys’ fees; nnd {d) tukes sueh action as Lender muy
reasonably require 1o assure that the lien of this Security Instrament, Lender's rights in the Property and Burrower's
oblipation to gy the seiny seeured-by. this. Sceurily ‘Instrument shall continue unchanged, Upon reinstatemen by
Buorrower, this Sceurity. listaanent and ic-obligations secured hereby shall temain fully effective as if no acecleraiion
had oceurricd. However, this right s reinstate shall not apply in the case of neeeleration under paragraph (7.

19, Sale of Note; Change Of Lean Servicer, The Nolz of a partial interest in the Note (logether with this Seeurity
Instrment; may hesofd one ot iare times withew! prior netice 10 Borrower. A sale may result in s chunge in the entity

(known. s the “Lonn Servicer”), that.calleots monthly payinents due unter the Note and this Sceurity fnstrament, There
alsio may he anie or more chimges of (he LensServieer unrelaled (o a sale of the Note, I there is a change of the Lo
Servicer, Borrower will e given wrilten notice af the change in neeordanee with paragraph 14 aboye and applicable law.
The notiee will state the nume und adidress of e pew Loan Servicer and the address 1o which payiments should e made,
The nolice will also contain any other infarmution reasised by applicable law.

29, Hyzardous Substances, Borrower shall not Siase or pernit the presence, use, disposal, slorage, or releuse of any
Hazardous Subsianees onorin the Property. Borrower skati ot de, nor allow anyone else 1o do, anything affecting the
Property that is in vielation of any Envirenmenta) Law, T preceding two sentences shiall not apply 1o e presence, use,
or staiuge oo the Property of smnil quantitics of Hazardous Sukstaiices that are genenidly recognized (o be appropriate Lo
normnt residentinl uses and to maintenstiee of the Property. -
~ Borrower studl prompily give Lendier writlen notice of any investization, elaim, demand, fawsuit or other action by
any* govemmenial. or- regulatory :ageacy -or- privale. party involving tbe Properly und any Hazardous Substanee or
Boviranmental Law of which Borrawer ks actual knowledge, I Borrower iéins, or is notificd by any govemmental or

regulatory authority, thul any removad or ofher remediation of uny Hieardous Substance affecting the Property IS o

necessury, Borrawer shall promptly take all necessary remedial actions innccoidanoe with Environmental Law,
s A used n Wis pirngraph 20, “Huzardous Substancees” ure these substimevs Gefined ws toxic or hazardous substaneey”
hy Environmental Law and the lollowing substances: gasoline, kerosene, other [haimabie or loxie petroleum products, -
toxic pesticides and herbicides, volatile solvents, muaterials containing asbestos on fmmaldehyde, and radiosctive;
materinls, As used in this puragraph 20, “Environmentad Law” means federal Laws and laws a0 the jurisdiction where the
Properly is Joeated that relate to health, safety or environmental protection,

. NON-UNIFORM COVENANTS, Borrosver undd Lender further covenant and agree as foflows,

21, Acceleration; Remedies. Lender sholl give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or ngreement jn this Security Instiument (but not prior to acceleration reuier parngraph
17 unless applicable law provides otherwise), The notice shall specify: (n) the defauit; (b) the ncilon required to
evre the default; (e} n date, not less than 30 days from the date the notice is given to Borrower, by wihich the defan!t
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resull in
nceeleration of the sums secuved hy this Security Instrument, foreclosure by judicin! proceeding and sale of the
Property. The notice shall further tnform Borrower of the right to reinstale after aceeleration and the right to
nssert in the foreclosure proceeding the nan-existence of 5 defoull or any other defense of Borrower to acceleration

“and Toreclosure. If the defanlt is not cured on or hefore the date specificd in the notice, Lender, af its option, may
reguire inmediate pryment fii full of all sims secared by this Security Instrument without further demand and
‘may Toreclose this Secorify Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incorred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonahle
attorneys’ fees and costs of title evidénee:: -~ S mee e
_ 22 Release, Upon payment of all:sums sceuted by this Sceurity Instruietit, kender shad] release this Sceurity
-~ tustrument withont charge lo Bortowet, Botrower shall pay uny recordation costst + < ,
" 23 Waiver of Homestend. Barrower waives all right of homestend $5dinption inthe Property,
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24, Riders to this Security Instroment. If one or more riders are excented by Borrower and reeorded fogether with
this Seeurity Instrument, Hiecovenants and agreements of each sueh rider shall be incorporated into and shall amend and
supplement the covenants and apreements of this Scenrity Instrument as i the rider(s) were a part ol this Security
Instrument. |Check applicabe box vs)]

fj Adjustuble Rate Rider f_]’ Condominium Rider L dl 1-4 Family Rider

[‘ | Graduated Payment Rider ! r Planned Unit Development Rider || Biweekly Payment Rider
] Bulloon Rider ’,_ sRate Improvenent Rider { J Second Home Rider
l\, A Rider e ]ﬂl]ur(\,]apuliyl

BY SIGNING BELOW, Borrower aceepts and agiess o the lerms and covenants contained in this Sceurity
instrment and in any rider(s) exeeuted by Borrower and reeordéd with 1t

Wilhesses: G
Wl A\ - _4{(Scaﬂ
L o Bisrower

A ol (Seal)
VD P e S CAROLE K ZERWA..J - .Bf\rn)wm

: L
- o _ _fSeay I (Seal)
| .. R ‘Borrower Borrower

STATE OF IL LINOIS, C OOUJ County ss:
L (_/] Oﬂ{i W QOV\QS . a Notary Public in and for said county and state do hereby

certify that LARRY R ZERWAS AND
CAROLE K ZERWAS HUSBAND AND WIFE

, persunadly known to me o be the sune person(s) whose
naunets) subseribed tathe foregoing instrument, appessed before me this day in person, and acknowledped thal
rhu\t signed and delivered the said instrument ;w-‘k"wi V" free and voluntary.get, for the uses and purposes
thetein set forth, 4
Given under my hand and of i

"OWALSEAL
My Commission Expdres: Gloris ). Jones ] -
Wf"ﬂbﬁﬂ;mﬁdm 7 Nolary
8605223 mmmawmﬁ 199
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(1 ‘i’eur l’rcasury lnde\ Rnte Caps)

i IHlb ADJUS'”ABLE RATERIDER ismade this 26TH “day of MA.RCH ' 1994 , and s
musrpurutvd inte: ana shall be deemed (0 amend. and supplement the Mortgage, Deed of Trust or Security Deed (the
- "Seeurity. Instrument ) o6 the. same dite & givcn by the understgned (lhc “Borrower”) o seeure Borrower's Adjustuble Rate
f va um "Note”) to NBD MORTGAGE COMPANY, , : :

' : % namwnnn conporuvr:on

iy "hu propurty dm.nln.cl inthe Su.urlly lus!rumunl and lut.dlcd uk:
110" BERKENSHIRE LN
BLiZ .4‘.9VE VILMGE, IL 60007
Y R B A TRIN AR ,' [I’rupcnyAddrc-.s] ' :
THE NOTE CONTAINS PHOVlSlON »"i LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
'.el‘ﬂATE CAN CHANGE AT ANY ONE TIME AND.THE MAXIMUM RATE THE BORROWER MUST
.PAY

ADDITIONAL COVENANTS. _In ugldntmn ler the covyamats and agreements made in the Seeurity Instrument,
in l-Lquf-r 'furthcr uwuumt and upree oS lulluws.

0 Ay .
b
AND MON'X‘HLY’PAYMENI‘CHANG e > ‘
: 6.878 %. The Note provides for (.hzm;_.u in IILJ
L .‘:\.*. =
S
v,ﬁ; .
Y
APRIL . 2501, and on that day wuym'
nil Mutttur. Euc.hduh nn which mymlurc,st I‘:lll.{.nl.llti(..hllllk,t is called a "Change Do g;?
)T} .-Ill'tlex : :

nning with the fist "‘hmu,c, Binu my interest rate will be bused on an Index, The “Index” s he weekly average

eld ()ll'*U jted States Trensury seeurilics adjusted to a constunt muturily of § year, as made availahls hy the Fedoral

Reserve: Board, The mnst reeent Index. flgtll'b availuble as of the date 45 days hefore cach Chinige Dute s ealled the g
sntincdex.” -

lmluc i 1o lnm,u xwmh\hh.'“ll't

tLG

: Nntu Huhh.r will choose n new index which is based upon comparuble
ion. The Note Halder will give ine totice of this choice,

(C)Cnlcuiltion of Chnn;,es .

! 'n, Cham;,c Dale, lht, NlllL Hnldur w1|l caletlate my tiew interest mte by adding

pereentage point(s) 3.00 %) 10 the Current

ou. Hmdur will lhul ruund thu ru.ult o' this nddition to the nearest one-cighth of one percentage puint

hjeel lo lhu Inmh \lulc,d_" ”Sv‘clmn 4(D) hélow, this rounded amount will be my new interest rate until the

2, ‘ ]
: -.lag‘l:l,_.u.l:.’“: >
ASERFOAME * (50073270049 initials: #(,f é, : .

if_i."i!bobﬂmom
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The Note Holder wili then deferming the amount of the monthly puyment that would be sufficient to repay the unpaid
principal that Tam expected 1o owe 1t the Change Date in [ul] on the Matarity Date ot my new interest rate in suhstantially
equal payments. The result of this caleulation will be the new amonnt of my monthly pavinent.

(D) Limits on Interest Rate Changes

The interest rte Lam required fo pay at the first - hange Date will notbe greater than 8.0975 G oor
less than 4 878 . %, Thereafter, iy interest rate will never be increased or decreased on any single
Change Date hy mpeve than two pereentage point: (2.0%) from the rate of interest | have heen paying for the preecding
twelve months, My intereat ane will never be greater than 11.875 %,

(E) Effective Date ufChanges

My nrew interest rate will become elTective on each Change Date, Twill pay the amount of my new monthly paymoen
beginning on the st monthiy paament date alter the Change Date umtil the amount of my monthly payment changes
again,

(F) Notice of Changes

The Nute Holder witl deliver er mail toone i notice of any changes i my interest rate and the amount of my monthly
payiient before the effective date of any change. The notice will include information reguired by Taw o be given me and
alsa the tilfe and telephone number of a person wha will answer any guestion I may huve regarding the notiee,

BY SIGNING BELOW, Barrower uceepls and agrees to the terms and eovenanis contained in this Adjustable Rute
Rider.

Lﬂ /' it Seal) &1 wl'é’ // éﬁ d(/ﬂd/ _Seal)

mip Y R ERW Borrower  CBROLE K zmw Banower

T~ . ,

‘5::‘“ (Sea) ~ {Scal)
=3 Bormwer O, Barisver

ﬂg -1220005 s108) Page 2 of 2




