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MORTGAGE

THIS MORTGAGE ("Sacurity Instrument”) is given on 16TH, day of MARCH, 1994. The

mortgagor is WILLIAM E MCDONNELL AND
JULIE MCDONNELL HUSBAND AND WIFE

{("Borrower“). 1ijs Securlty Instrument ie given to CRESTAR MORTGAGE CAPITAL CORPORATION
which is vrganize~. and existing under the laws of Virginis, and whoss addraas

im 2108 W. Laburiwu. hAvenue, Richmond, VA 23227

{“Lender"). Borrow.r owes Lander the principal sum of

ONE HUNDRED TWO THOUfAND SEVEN HUNDRED AND

NO/100 DOLLARS (U.8 § _4U7,700.00). This debt Ls aevidenced by Borrower’'s note
dated the same date as tnjs Security Instrument (“Note"), which providas for
monthly payments, with ths full gdebt, if not paid sarlier, dus and payable on the
first day of APRIL, 2024. Thue Security Instrument secures to Lender: (a) the
rapayment of the debt evidencasr by the Note, with interest, and &ll renewals,
axtensions and modifications of tie Notae; (b) the paymant of all other sums, with
interust, advanced under paragrash / to protect the sacurity of this Seocurity
Inetrument; and (¢) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note: For this purpose, Borrowsr doss hereby

mortgage, grant and convey to Lender e following describad property located in

COOK County, IXllinoims:

LOT 80 IN COBBLER’'S CROSSING UNIT 7, BEING A SUBDIVISION OF PART OF SECTIONS 6
AND 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF TI(E THIRD PRINCIPAL MERIDIAN. IN
COCK COUNTY, ILLINOIS. » DEPT-01 RECORDIMNG Fn’r

. T40014 YRAW 161 03/22/94 14109300
R 299146 % M- L DDAHOS 19
. 008 COUNTY RECORDER

DEFT-Ol RECORDING 34\3 Qo

. #'?8"% sTRAIL 256403/"’2/94 427460

- <DOK COUNTY RECORDER

T )"
T sad

/

PIN # 06-07-212-012
which has the address of 1066 LITTLE FALLS DRIVE, BLGIN
[Street) {city)
{“Property Address”)s
Illinois 60120- ,
[gip Coda) : ;1
2

TOGETHER WITH all the fmprovements now or Nereafter erectad on the property, snd all casements,

and fixtures now or hereafter s part of the property. All replacements ond additions shail

appurtenances,
of the foregoing is rasferred to in this Security

also be covered by this Security Instrument, All

instrument sa the “Property.®
BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right

to martgage, grant and convey the Property snd that the Property ia uencunbered, except for encusbrences
of record. Barrower warrants and uill defend generaily the title to tni Property sgainet otl claims and

denarcid, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with .
limited variations by jurisdiction to constitute s uniform security instrument covering real property. / 5 7
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UNIFORM COVEKANTS. Bgrr co ref\as) fol lofs:

1. Peyment of Pri t;m I'A:IE Rr\(all promptiy pay
when due the pr ncfpol of I-nd interest on the debt » evidenced by the Note snd sny prepayment and
\ate charges due . the Note, - .

2. Funds for Taxes and Insurance. Subjoct to aspplicable lew or to & wurltten walwer iy
Lender, Borrower shall pay to Lender on the day monthly payments are due under the MHote, unt{l the Note is
paid in full, a sum (“Funde®) for: (a) yearly taxes and sssessments which may attain priority over this
Securfty [nstriment as s tien on the Property; (b) yesrly leasehold payments or ground rents cn the
Property, if sny; (c) yesrly hazard or property irsurance premiums; (d) yearly flood insurance promium,
if any; (e} yesrly mortgege (nsurence premiume, if sny; and (f) any sums payasble by Borrower to Lender, in
accordance with the provisions of parsgraph 8, in t{eu of the peyment of mortgage lnsurance preaiums.
These ftems are calied "Escrow Itewms." Lender may, at any time, collect and hold Funds in an amount not to
excasd the maxisum amount a tender for a federally reisted mortgage (osn may require for Borrower’s escrow
esccount under the federal Real Cstate Settlement Procedures Act of 1974 as smended from time to time, 12
U.S.C. Section §2601 et seq. (“RESPAM), unless snother lax that spplies to the Funds sets a lesser amount,
1 so, Lander may, Bt many time, collect and hold Funds in an smount not to exceed the (esser amount.
Lender may estimate the amount of Funds due on the basis of current data and
sxpenditures of future Escrow items or otherwise in accordance with appiicable lew,

the Funds shall be held in sn institutfon whose deposits are {nsured by a federsl egency,
inatrumentality, or entity (including Londer, if Lender {a such an inatitution) or in any Federal Home
Loan Sank. Lender sheil spply the Funds to pay the Escrow Items. Lender mey not charge Sorrower for
holding snd spp!/ no the Funds, smually snalyzing the escrow account, or verifying the Escrow Itews,
unless Lender peys Purrower interest on the Funds and epplicsble law permits Lender to make such & charge,
Hiowever, Lender may raquire Borrower to pay a one-time charge for an Independent resi estate tax reporting
service used by Lender 17 connection with this (oan, uniess spplicable {ew provides atherwlse. Unless an
agreoment is made or appiicrGie law requires interest to be paid, Lender shall not be required to pay
Borrower any Interest of earnip.a on the Funds. Borrower and Lender mey agree in writing, however, that
fnterest shall be paid on the Furar. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and d-Lits to the Funds and the purpose for which each debit to the Fuis
wea mede. The Funds are pledged as wdd’ :fonal security for all sums secured by this Security Instrument.

if the Funds held by Lender excewd ¢, smounts permitted to be held by sppliceble iaw, Lender shetl
account to Borrower for the excess Fundy in sccordance with the requirements of applicebis lew. I1f the
amount of the Funds held by Lender at sny t.me '8 not sufficient to pay the Escrow 1tems when due, Lender
may so notify Borrowsr {n writing, snd, in aich -xse Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shail meke up th” deficiency in no more then twalve monthly peyments, at

Lender‘s sole discretion.

Upon peyment in full of all sums secured by thiz Sacurity Instrument, Lender shall promptly refund to
Sorrowsr sny Funds held by Lender. 1, under peragrapt. 2§ . -Lsnder shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, sha.l spply sny Funds hald by Lender at the time
of scquisition or sale as & credit agsinst the sums secureu by this Security Instrument.

3. Applicatfon of Payments. Unless appticsble {aw providss <therwise, sll payments received by Lender
uncer paragraphs 1 end 2 shall ba spplied: first, to sny prepeyesc charges dus under the Note; second, to
smounts peysble under persgraph 2; third, to interest due; fourth, tr principal dus; and last, to any late
charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmentr_ charges, fines and impositions
attributsble to the Propsrty which mey attain priority over this Securily ’‘matrument, and Llessehold
peyments or ground rents, §{ any. Borrower shall pey these obligations in tue meimer provided in paragraph
2, or 1f mat paid in that merner, Borrower shall pay them on time directly to tie person owed payment.
Borrower shall promptly furnish to tender ail notices of amounts to be pafid u~der -~ this peragrsph. 1!f
BSorrower makes these peyments dirsctly, Borrower shall promptly furnish to Lender re -ipty evidencing the

reasonable eatfimates of

payments.
Borrower shall promptly discharge any Lien which has priority over this Security listrument unless

Borrower: (a) agrees in writing to the psyment of the obligation securad by the llen '1n a8 mehner
scceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of /txa (ien
in, legsl proceedings which in the Lender’s opinion operats to pravent the enforcement of the lim: or (c)
ucurgfl from the halder of the Lien an agrcement sptisfactory to Lender subordinating the lien t¢. thia
gSecurfty Instrument. If Lendsr determines that any part of the Property ia subject to a lien which may
sttain priority over this Security Instrument, iLender mey give Borrower a notice fdentifying the 1(en
Sorrower shall satisfy the Lion or take one or more of the sactiona set forth shove within 10 cays of the
siving of notice.

"M, Hszard or Property Inaurance. Borrower shall keep the isprovements now existing or hereafter
srected on the Property insured against loss by fire, hazards inciuded within the term "extended coverage®
and any other hazards, including floods or ficoding, for which Lender requires inaurance. This {nsurence
shall be meintained in the swounts snd for the peoriods that Lender requires. The insursnce carrier
providing the insurance shall be chosen by Borrower subject to Lender’s spproval which shalt ot be
unreasonably withheld. 1f 8orrowsr fails to meintain coverage described sbove, Lender may, at Lender’'s
option, obtain coversge to protect Lender’s rights in the Property in accordance with parsgraph 7.

ALl insurance policies and renewals shall be scceptable to Lender and shall include a standard
mortgege clause. Lender shall kave the right to hoid the policies and renswails. [f Lender requires,
Borrower shali promptly give to Lendar all receipts of peid premiums snd renewal notices. In the event of
loss, Borrowser shall give prompt notice to the insurance carrier and Lender. Lender oey meke proof of

loss if not mede promptly by Borrower.
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restorstion or repair of
Lender’s security §s not lessened. 1f the restoration or repalr {3 not sconomically feseibis er Lender's

security would be (essened, the insurunce proceeds shatl bs spplied to the sums sscured by this Security
Instrument, whather or not then dus, with any excess peid to Borrower. If Borrower shandons the Property,
or doas not sremer within 30 days a notice from Lander that the insurence gerrier has offered to settic »
claim, then Lencer mey collect the {nsurance proceeds. Lender may use the procesds to rapair or restore
the Property or to pay suse securad by this Security Instrument, whether or not then due. The 30-day
period witt begin when the notice is piven.

Uniwss Lender and Borrowsr otherwise agree in writing, sny spplication of proceeds to principsl sheil
not extsnd or postpona the dus date of the monthiy payments raferrsd to in paragraphs 1 and 2 or change
the amount of the payments. lf under parasgrasph 21 the Proparty is scquirnd by Lender, Borrower’s right to
any insursnce policies and procesds resulting from damuge to the Property prior to the wscguisition shall
pass to Lender to the extent of the sume secured by this Security Inatrumant {mmediately prior to the
acquisition,

6. Occupancy, Preservation, Malntenance and Protection of the
Application; Leassholds. Borrower shall occupy, estabiish, snd use the Property as Borrower’s principal

rasidence within sixty days after the executfon of this Security Instrument and shail continue to occupy
the property as forrower's principal residence for at lesst one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be uwnrestonebly withheld, or uniess
axtenusting circuatances exist which are beyond Borrowerfs control, Horrcwer shatl not destroy, damage or
impair tha Propariy, aliow the Property to deteriorate, or commit waste on the Property. Horrower shatl
be in defsult {f s tarfeiture action or proceeding, whather civil or criminal, is begun thet in Laender’s
good falth Judgment (outd result In forfeiture of the Property or otherwiss meterislly impair the Ilien
created by this Securitv [rrtrument or Lender’s security interest. Borrower may cure such & defeult and
reinstate, ms provided v pirvgraph 18, by causing the mction or proceeding to be dicmissed with » ruling
that, in Lender’s good faits drisrminstlon, precludes forfsiture of the Barrower’s {nterest In the
Proparty or ather material impa'/mmt of tha lien created by this Sacurity instrument or Lender’s security
interast. Borrower shall alsc be ' default {f Borrower, during the losn applicstion process, gave
materisliy false or inaccurate informsiion or statsments to Lander (or feiled to provide Lender with eny
material informetion) in connaction wit’, ‘4u lcen avidenced by the Note, incluxing, but nox Llimited to,
representations concerning Borrower's oucupsr-v of the Properiy as a principal residence. 1f this Becurity
Inatrument is on a leasehold, Borrower shall coply with all the provisions of the lease. [f Borrower
scquires fee title to the Property, the lasacho’y and the fee title shail not merge unless Lender agrees

Property; 8orrower’s Loan

to the merger in writing.
7. Protection of Lender’s Rights in the Prope t'. 1If l~rrower fails to perform the covensnta

and agreements contained in this Security Instriment, or thore is & \legel proceading that may
significantly affect Lender’s rights in the Property (sucr ac @ proceeding in benkruptcy, probste, for
condemnation or forfeiture or to enfarce Laws or reguiations), then Lender mey do and pay for whatever s
necessary to protect the value of tha Property and Lender’'s /i1gits in the Property. Lender’s actions may
include paying sny suae secured by m Lien which has priority Cer’ this Sscurity Instrunent, sppearing (n
court, paying reasonable attornays’ fees and entering on the Prupursy to make repairs. Although Lendar
may take action under this parsgraph 7, Lender doss not have to do 87, .

Any amounts disbursed by Lender under this parsgraph 7 shail recrme additional debt of BRorrower
secured by this Security instrument. Unless Borrower and tender spres..c other tarms of pesyment, these
amounts shall besr interest from the date of disbursement at the Note rato  and shall be payable, with
intarest, upon notice from Lender to Borrower requesting psyment.

8. Mortgege Insurance. 1f Lender required mortgege insurance s8 & cwdition of wmeking the
\oan secured by this Security instrument, Borrowor shall psy the premiuma requ’rof to maintain the
sortgage insurance in effsct. 1f, for any reason, the mortgage insurence coverspse caysired by Lender
in effect, Borrower shall pay the premiums required to cbtain covearagse
fnsurance previously fn effect, et » tmr substantisily
equivalent to the coat to Horrower of the mortgage insurance previcusly In effect, from ‘an aslternate
mortgage insurer spproved by Lencer. If substsntisily equivalent mortgege {(nsurance coverary s mot
avaiiable, Borrower shalt pay to Lender each month s sum equal to ore-tuelfth of the yaarly w.rtgege
insurance premium being pafd by Borrower whan the insurance coversge lapsed or ceasad to be in wffset,
Lender wiill accept, use wnd retsin these payments ax & loss reserve in liéu of mortgage insurance. Loss
reserve payments mey no Longer be raquired, st the option of tender, 1 mortgege insursnce coverage (\v
the amount and for the period that Lender requires) provided by en {maurer aspproved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgege insurance
in effect, or to provide a loss resorve, until the requirement for mortgage insurance onds in eccordance
sith any written agreement botween Borrowar end Lender or spplicsble Law.

9. Inspection. Lander or itas sgent may make reasonable sntriss upon snd Inspections of the Property.
Lender shall give Borrowsr notice at the time of or prior to an inspection specitying reasonsbie caime for

lapses or ceases *to be
substantialiy equivatent to the mortgage

the inspection.
10. Condemnation. The procesds of any awsrd ¢r claim for damsges, direct or comsequentiail, in

connaction with any condemnation or other taking of any part of the Property, or for corweysnce in lLisu of
condemnation, sre hereby assigned and shall be pald to Lender.
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in the event of a touaN @:FE;[ ‘he plxﬁ:lshui‘tx o@PtYsum secured by
this Security Instrument, N r en . W xC id o . In Sthe event of a

pasrtial taking of the Property in which the fair merket value of the Property {mmediateily before the
toking 1s equal to or greater than the smount of the sums secured by this Security Instrument i‘mmediately
before the taking, uniess Borrowsr srd Lender otherwise agree In writing, the sume aecured by this
Security Instrumont shall be reduced by the amount of the proceeds multiplied by the following fraction:
(n) the total amount of the sums secured {mmedistaly before the taking, divided by (b) the fair market
value of the Property (mmedistely before the tsking. Any balence shall be peid to Borrower. In the event
of a partisl taking of the Property {n which the fair market value of the Property immediately before the
taking s Less then the amount of the sums sscured insmdiately befors the taking, unless Borrower and
Lender otherwise spree in uriting or unless epplicable law otherwise provides, the proceeds shall be
spplied tao the sume sscured by this Security Instrument whether or not the sums are then due.

If the Proparty is sbendoned by Borrower, or {f, after notice by Lender to Borrower that the
condamnor offers to make an award or settle » claim for demages, Borrower fails to resporwi to Lender
within 30 days after the dete the notice is given, Lender is authorized to collect and spply the proceeds,
st ts option, either to restoration or repsir of the Property or to the aums secured by this Security
Inetrument, whether or not then due.

Uniess Lender andd Borrower otherwise sgree In writing, any application of proceeds to principal shall
not axterxd or poatpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such peyments.

11. Borrower No* Released; Forbearance By Lender Wot a Walver. Extension of the time for payment
or modification of emyrtization of the sums secured by this Security Instrument graonted by Lender to any
successor in interest <7 Borrower shall not operate to relessn the Liasbility of the original Borrower or
Sorrower’s successors ir, 'nterest. Lender shall not be required to commence proceedings againat any
successor in (ntereat o’ re/use to extend time for payment or otherwise modify amortizetion of the sum
securad by this Security Irsurment by resson of sny demend mede by the original Borrower or Sorrower’s
successors in Interest. Any vo oecence by Lender fn exercising any right or remedy shall not be a waiver
of or preclude the exercise of oy right or remedy.

12. Buccessors end Assfges’ Sound; Jofnt and Several Ciabiifty; Co-signers. The covenants
ond sgreements of this Security Ilratr ment shall bind and bensfit the successors and assigns of Lender and
Borrower, subject to the provisions ot pr. wgraph 17. WBorrower’s covensnts and agreements shail be Jjolint
and several. Aryy Borrower who co-signs this Zecurity Instrument but doea not execute the WNote: (a) s
co-signing this Security Instrument only to Mortgage, gront and convey that Borrower's iInterest fn the
Property under ths terms of this Sscurity Instrument; (b) is not personally obligated to pay the sumw
secursd by this Security Instrument; and {c) sgree. \hat Lender and any other Borrower may agres to
exterd, mod|fy, forbesr or meke any accommodations *«?a repard to the terms of this Security instrument or
the Nots without that Borrower's conaent.

13. Laar Chargea. 1f the loan secured by this SBecuri.y Tostrument (s subject to a» law which »sets
maximm ioan charges, end that law fs finalty interprated «n that the interest or other loan charges
coliected or to be collected in connection with the lLosn sxcied the permitted Limita, then: (a) any such
toen charge shatl be reduced by the amount necessary to reduce /ne charge to the permitted limit; and (b)
any suma slresdy collected from Borrowsr which esxceeded permittec Vimits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed v wn- the Note or by making & direct
pnyﬂﬁt to Borrower. 1f g refund raduces principal, the reduction wili /o ireated as & partisl prepayment
without sny prepeyment charge under the Note.

~ 14, Notfces. Any notice to Borrower provided for in this Security
delivering it or by meiling it by tirst class mail unless spplicable lew requiris use of another
the notice shail be directed to the Property Address or any other sddress Borroie: designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s sddres. ststed hsrein or any
other address tender designates by notice to Borrower. Any notice providad for in thi1 Sscurity Instrument
shatl be deowed to have baen given to Sorrower or Lender when given as provided in this pyragraph,

15. Governing Lew; Soverasbiiity. This Securfty Instrument shall be governed by federul |-+ and the
iaw of the jurisdiction In which the Property is located. [n the event that sy provision r c¢lause of
this Security Inatrument or the Note conflicts with spplicabte law, such conflict shail not J7.e.: _ather
'p;wislcru of this Security Instrument or the Note which can be given sffect without the cor.lficting

"provision. To this end the provisions of this Security Instrument and the Note are declared’ ro ) be

ivwtruownt shalt be given by
mathod.

. sevarable.
™ 16. Borrower'’s Copy. Borrower ghall be given one confarmed copy of the Note and of this Security

%
&

" tnstrument.
17. Trenasfer of the Property or s Beneficial Interest In Borrower. If all or any part of the

Property or sny intersst in it is sold or transferred (or if & beneficial interest in Borrower is sold or
tranaferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require {mmediete payment in full of all sums secured by this Security Instruwent. #owever,
this option shail not be exercised by Lender if exercise ia prohibited by federal (aw as of the date of
this Security [nstrument.

1f Lender exercises this option, Lender shall give Borrower notice of scceleration.
provide & period of not Less than 30 deys fram the date the notfce fs delivered or mefled within which
Borrower muat pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior
to the expiratfon of this period, Lender may invocke sy remedies permitted by this Security Instrument
without further notice or demand on Borrower.

The notice shell
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TH18 PLANNED UNIT DEVELOPMENT RIDEQ is made thie 16TH, day of MARCH, 1594, and \iw
incorporated into and shall ba deemed to amsnd and supplement the Mortgage, Deasd of
Trust or Security Dsed {the "Security Instrument") of the same date, given by the
undersigned (tha "Borrower") to fsacure Borrower'’'s Note to

CRESTAR MORTGAGE CAPITAL CORPORATION (the “Lender®"} of the same date
and govering the Property described in the Security Instrument and located at:

1066 LITTLE FALLS DRIVE, ELGIN, IL 60120-
[Property Address]

parcel of land improvad with a

The Property includes, but ie not limited to, a
as

dwelling, together with other such parcels and certain common areas and facilities,
described in THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD {(the "Declaration®).

The Property is a part of a plannad unit develcpment known as

COBBLERS CROSSING
[Name of Plar.ed Unit Devalopment)

{the *"PUD"). ~“he Property also includes Borrower’'s interest in the homeownars

agsociation or (sgiivalent entity ownlng or managing the common areas and facilities of
the PUD (the "Ownzsr) Asscclation”) and the useas, benafits and proceeads of Borrower's

interest.

PUD COVENANTS. In addition to the covenants and agresments made in the Security

Instrument, Borrower and Zender further covenant and agree as follows:

A. PUD OBLIGATIONS. Bur cvaer shall pezrform all of Borrower's obligations under
the PUD's Coriatituent Documente. The “Constituent Documents” are the: (1) Declaration;
(ii) articles of incorporation, trast inptrumant or any equivalent document which
creates the Owners Association; aord (Lii) any by-iaws or other rules or regulations of
the oOwners Aspscciation, Borrowur .shall promgtly pay, when due, all dues and

agsessments imposed pursuant to the Cenutituent Documents.
the Owneres Asaocliation maintains, with a

B. HAZARD INSURANCE. So long ra
generally accepted insurance carrier, & "riacter™ or "blanket" poliey insuring the
Property which is satlsfactory to Lender and whilch precvides insurance coverage in the

amounts, for the pariods, and against the nuzords Lender requires, including fire and"

hazards included within the term "extended tcvarage," then: .
{i) Lender waives the provision in Jriiform Covenant 2Z for the monthly-

payment to Lender for cone-twelfth of the yearly premium installments for hazard

ingurance on the Property; and

{(ii) Borrower's obligatlicon under Unifcr-.

insurance coverage on the Property ls deemad satisfied ta the sxtent that the required
coverage is provided by the Owners Associatiocon poclicy.

Borrower shall give Lender prompt notice of any lapse

insurance coverage provided by the master or blanket policy
In the evant of a distribution of hazard insuran.: proceeds in lieu of

restoration or repair following a loma to the Property, oOr (o common areas and
facilities of the PUD, any proceeds payable to Borrower are here>y assigned and shall
be paid to Lender. Lender ehall apply the proceeds to the sums secuirel by the Becurity !

Covanant 5 toc maintain haszard

in required hazard

)

Instrument, with any excess paid to Borrower.

€. PUBLIC LIABILITY INSURANCE. Barrowear
reasonable to insure that the Ownera Assocciation maintains a
insurance policy acceptable in form, amount and extent of coverage to Lunasrc.

D. CONDEMNATION. Tha proceeds of any award or
consaquential, payable to Borrower in connection with any condemnation or other taking.

shall take such arclons as may be
protic liability

-
-

of all oxr any part of the Property or the common areas and facllities of the PUD, ox.
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid t&
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in Uniform Covenant 10.
E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender and
with Lender'’'s prior written consent, elther partition or oubdivide the Property or

consent to:
(1) the abandonment or termination
termination required by law in the case of substantial destruction by fire

casualty or in the case of a taking by condemnation or eminent domain;
any provision of the "Constituent Documants® if ¢the

af tha PUD, except for abandonment or
or other

{ii) any amendment to

provision ie for the exprese benefit of Lendar;
{ii1) termination of prcfessional management and assumption of self-management of

the Owneres Association; or
{iv) any action which would have the effect of rendering the public 1liability

insurance coverage maintained by the Owners Association unacceptable to Lender.

-\.GgaﬁC*Q
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Lender may pay them. Any amounts disbursgd by Lendsr under this paragraph F shail
become additional debt of Borrower secured by tha Security Instrument. Unless Borrower
and Lender agree to other terme of payment, these amounts shall bear interest from the
date of disbursemant at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrowasr raguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terme and provieions contained in

this PUD Rider.
\agl,‘hxslm = SD‘SL::@H! (Ssal)
ILLIAM E MCDONNELL -Borrower
- o TN 1@ W/é/meal)

JULIE MCDONNELL -Borrower
h/‘
(Seal)
-Borrowver
(5eal)
-Borrower

260519
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ADIOSOABL I RATERIDER |

{1 Year Treasury Index - Rate Cops — Fixed Rate Conversion Option)

Q096852696

THIS ADJUSTABLE RATE RIDER is made this 16TH day of MARCH, 1954, and i=s
incorporated into and shall be demmed to amand and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument®) of the same date given by
the undersigned (tha "Borrower") to saecure Borrower ‘s Adjustable Rate Note (the
“Note") to CRESTAR MORTGAGE CAPITAL CORPORATION (ths "Lender"™)
cf the same date and covering the property described in the Sacurity Instrument

and located at:
1066 LITTLE PALLS DRIVE, ELGIN, IL 60120~

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THRE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LINITS TRE AMOUNT THE
BORROWER‘E ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
TEE MAX.AUM RATE THE BORROWER MUST PAY. TRE NOTE ALSO CONTAINS THR
OPTION AT CONVERT THE ADJUSTARLE RATE TO A FIXED RATE.

In addition to the covenants and agresements made in

ADDITIONAL COVENANTS.
further covenant and agres a®

the Security Instcunent, Borrower and Lender
followm:

A. ADJUSTABLE RATE AND S/INTHLY PAYMENT CHANGES
The No.e provides f<r an initial interest rate of 4.500%. Thoe Note provides

for changes in the adjustariy interaest rats and the monthly paymentse, as follows:

4. ADJUBTABLE INTEREST RATE AND IONTHLY PAYMENT CHANGES

{(A) Change Datas
The adjustable interest rate .7 «ill pay may change on the first day of APRIL, .
1995, and on that day every 1l1l2th .watn thereaiter, Zach date on which my -7

adjustable interest rate could changs (8 called a "Change Date."”

(B) The Index
Beginning with the first Change Date, iny adjustable interest rate will be -

bared on an Index. The "Index" is the weskiy Aversage Yield on United States
Treasury securities adjusted to a constant mavarity of 1 year, as made available

by the Federal Reserve Board. The moet recent 1I'.Jd.x figure available as of tha

45 days before each Change Date is called ths “"Current Index."

If the Index is no longer available, the Not< HolA=ar will choose a new index

is based upon comparable information. The Hote H>ldur will give me notice of 5@}

date

that
this choice.

{C) Calculation of Changes
Before aach Change Date, the Note Holder will calculatc my new interast rate

by adding two and three—fourths parcentage point(s) (2.75%) (vo the Current

Index. The Notas Holder will then round the result of this additlion +o the nearsst
one-eighth of one percentage point (0.125%). Subject to the 1liridts stated in
Saction 4(D})} below, this rounded amount will be my new interest - rotu until the

next Change Date.
The Note Holder will then determine the amount of the monthly pa/maent that

would be sufficient to repay the unpaid principal that I am expected to cwe at
the Change Date in full on the Maturity Date at my new intersst <cace in
substantially equal payments. The result of this calculation will bse the new

amount of my monthly paymant.

(D) Limitsz on Interest Rate Changes

The intereet rata I am roequired to pay at the firast Changea Date will not be
greater than 6.500% or less than 2.75%. Thereafter, ny adiustable intorest rate
will never be increased or decreasaed on any single Change D&te by more than two
(2.0%) from the rate of interest I have been paying for the

percentage point(s)
be greater than 10.500%

receding twelve monthas. My intearest rate will naver
which is called the "Maximum Ratae."

(E) Effective Date of Changes
My new intsrest rate will bscome effactive on sach Change Date. I will pay

the amount of my new monthly payment beginning on the first monthly payment date
after the Change Date until the amount of my monthly payment changes again.
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(F) Notice of Changas
The Note Holder will deliver or mail to me a notice of any changes in my

adjustable intereat rate and the amount of my monthly payment before the
affective date of any change. The notice will include information required by law
to be glven me and alsc the title and telephone numbar of a person who will

answar any question I may have regarding the notice.

B. FIXBED INTERBST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable

intarest rate with intereet rate limite to a fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convart to PFPixed Ratse
I have a Conversion Option that I can exercise unless I am in default or

this Section 5(A) will not psrmit me to do soc. The "Conversion Option” 1is my
option to convert the interest rate I am required to pay by this Note from an
adjustable rate with interest rate limits to tha fixed rate calculated under
Section 5(B) below.

The conva.vsion can only take place on a date(s) specifiesd by the Note Holder
during the perios beginning on the firet Change Dats and anding on the fifth
changa Date. Eaclh date on which my adjustable interest rate can convert to the
new fixed rate is-Ccrilled the "Conversion Date.™

If I want to evir-ise the Conversion Option, I must first meet certain
conditions. Those corditions are that: (i) I must give the Note Holder notice
that I want to do so; (i3, on the Converamion Date , I must not be in default under
the Note or the Sscurity Instrument; {(iii) by a datae specified by thea Note Holder,
I must pay the Nots Holder a ~onversion fee of U.8. $250.00; and (iv) I must asign
and give the the Nots Holder aiv-documents the Note Holder reguires
to sffect ths conversion.

(B) Calculation of Fixed Ruste
My new, fixed interest rate will be equal to the Faderal Naticonal Mortgage

Association’s required net yield as oi ) -date and time of day specified by the
the Note Holder for (i) if the originai tarm of this Note is greater than 15
yaars, 30-year fixed rate mortgagas covered by applicable 60-day mandatory
delivery commitments, plus five-eighths of oni percantage point (G.625%), rounded
to the nearest one-aighth of one pearcentag= .point (0.125%), or (ii) 4if ¢the
original term of this Note is 15 years or 1luss, 15-yesar fixed rate mortgages
covared by applicablas 60-day mandatory delivery commitments, plus five-eighths of
one percantags point (0.625%), rounded to tra nearest one-eighth of one

" parcentage point (Q.125%}. If this raguired net ‘yield cannot be determined
bacause the applicable commitments are not availalle, the HNote Holder will

- determine my interest rate by using comparable Lir:csoxmation. My new rate
' calculated under this Section 5(B) will not be greater thin the Maximum Rate

stated in Saction 4(D) abova.

94260519

(C) Mew Payment Amount and Effective Date

" If £ chocse to exercise the Conversicn Option, the Nota Holder will
determine the amount of the monthly payment that would be sufficiunt to repay the
unpaid principal I am expected to ows on the Conversion Date in 7Z4l11 on the
Kiturity Date at my new fixed interest rate in substantially equal jayrents. The
@6-ult of this calculation will be the new amcunt of my monthay  ayment.
Seginning with my first monthly payment after the Conversion Date, I will pay the

new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THR PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exerciges the Conversion Option under

ptated in Section B of this Adjustabls Rate Rider, Uniform Covenant 17

Security Instrument ls amendsd to read as followa:
mransfer of ths Property or a Bansficial Interest in Borrowsr. If all or

any part of the Proporty or any interast in it is socld or transferred (or 1f a

peneficial interest in Borrowsr is sold or traneferred and Borrowar is not a

natural person) without Lender‘s prior written consent, Lender may, at its option, _ﬁ

ragquire immediate payment in full of all wsums secured by this Sacurity K

Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law aa of the date of this Security Instrument. Lander

also shall not axercise this option if: (a) Borrower causes tc bs submitted to

Lender information required by Lender to evaluate the intended transfares as if a

new loan were baing made tc the transferee; and (b) Lender reasonably determines

that Lender’'s sacurity will not be impaired by the loan assumption and that ths

risk of a breach of any covenant or agresment in thie Security Inatrument ie

acceptable to Lender.
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AMENDMENT D6 kDMUSSAB(E®ATE RIDER

{Fixed Rate Conversiom
.o
THIS AMBNDMENT TO ADJUSTABLE RATE RIDER is made this 16TH cday of MARCH, 1994,
and is incorporated into and shall be desmed to amend and supplement the Adjustable
Rate Rider (the "Rider") to the Mortgage, Deed of Trust or Security Deed (The "Ssourity
lastrumant”), sach dated the same date as this Amendmont and given by thes undarsigned
{the "Borrower”) to sacure Borrower’a Adjustabls Rats Nots {the "Note"), to
CRESTAR MORTGAGE CAPITAL CORPORATION (the “"Lender")} dated the same date as thie
Amendment and covering the property described in the BSecurity Instrument and located at:

1066 LITTLE PFALLS DRIVE, ELGIN, IL 60120~
[Property Address)

Additieonal Convenants. In addition te the covenarts and agreements made in the
Security Instrument and Rider, Borrower and Lendsr further covenant and agree as follows:

i. paragraph S5(A) of the Rider shall read ss followa:

{(A) Option to Canvert to FPixed Rate

I have a COonversion Option that I can sxercise unless I am in default or this
Section B(A) will 1ot permit me to do Ro. The "Conversion Option™ is my option to
convert the intereit rate I am required to pay by thisc Note from an adjustsble rate with
intersst rate limits <0 the to the fixed rate calculated undar Saction 5(B) below.

The conversion car only take place on s date(s) specified by the Note Holder
during the period beginririg on ths first Change Date and ending on the fifth Change
Date. Each date on which ~Zy adjustable intersat rate can convert to the new fixed
rate is called the "Conversion Date.”

If I want to exercise tts Conversion Option, I muet first meet certain
conditions. Those conditions are that: (i) I must give the Note Holder notice that
I want to do @o; (ii) on ths Corversion Date, I must not be in default undsr the
Note or the Security Instrument; (}i!) on the Conversion Data, I must nct have baen
30 or more days late on any paymenu. JS:uving the previous 14 monthe; (iv}
by a date spacified by the Note Holdar, /L must pay the Note Holder a conversion fee
of U.8. $250.00; (v) on the Conversion/iate, the property must be occupied by at
lesat ons Borrower as his primary residencsz; and (vi}) I must eign
and give the Note Holder any documents thd Note Holder requires to effect the

convarsion.
2. Paragraph S(B) of the Note shall read as Inlliows: ‘%‘)
(B) Calculation of Fixed Rate i}
2

My new, fixed interest rate will be egual to the [ederal National Mortgage

Association’'s requiread net yield as of a data and time o day specifisd by the
Note Holder for (i) if the original term of this Note is ¢reater than 15 years,
30-year fixed rate mortgages covared by applicable 60-day narqrcory delivery
commitments, plus five-eighths of one percentage point (0.625%;, /rounded to

the naarest one-eighth of one percentage point (0.125%), or (ii)(if the original
term of this Nota is 15 years or lesa, 15-year fixed rate mortgsobs covered by
applicable 60~-day mandatory delivery commitments, plus five-eighthrs ot one percentage
point (0.625%), roundad to the nearset one-aighth of one percentage ol t (0.125%).
If this required nat yield cannot be determined bscause the applicabls

commitments are not available, the Nota Holder will determine my interarc rate

by using comparable information. My new rate calculated under this Section £(B)
will not be greater than the Maximum Rate stated in Section 4(D) above.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Amendment to Adjustabls Rate Rider.

Sy W = et Y (Seal)

WILLIAM E HMCDONNELL -Borrower

a ~
o LIEA.L— 7?76 /\JGV\—-«LM (ssal)
: AJULIE MCDONNELL -Borrower

A

_{saal)
—-Borrower

{Seal)
=Borrower

COR 0357 (11/14/91)-Amendment to Adjustable Rate Rider (conforming and non-conforming) - One Year ARM




re cre exsene MINOQEEIGIALCORY. . ovvninse

fee as & condition to Londer’s consent to the loan assumption. Lender may also
require the transferee to sign an assumption dgreement that is acceptable to
Lendaer and that obligates the tranaferee to keep all the promisaes and agreemants
made in the Note and in this Security Instrument. Borrower will continue to Pras
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exarcimsee this option to raeguire immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not lees than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the explration of thie periocd, Lender may invoke
any remedies permitted by this Security Instrument without further notice or
demand on Borrowser,

2. If Borrower aexercisea the Conversion Option under the conditions stated
in Section B of this Adjustable Rate Rider, the amendment to Uniforwm Covenant 17
of the Security Instrument contained in Section Cl1 above shall then cease to be
in effect, and thae provieions of Uniform Covenant 17 of the Security Instrument
shall inatead be in effect, as follows:

Transfer of the Propsrty or a Benaficial Interest in Borrowsr. If all or any
part of the Pruperty or any interest in it is sold or transferred (or if a
veneficial intrreaxt in Borrower is mold or transferred and Borrower is not a
natural person} wjichout Lender’s prior written consent, Lender may, at is optlion,
require immediats payment in f£full of all seums aecurad by this Security
Instrument. However, %iim option shall not be exsrcised by Lender if exercise is
prohibited by federal “a: as of the date of this Security Instrument.

If Lender exercises /this option, Lender shall give Borrowsr notice of
acceleration. The notice shall provide a& periocd of not less than 30 days from the
date the notice is deliverer. or mailed within which Borrower must pay all sums
secured by this Security Inetrument. If Borrowar fails to pay thess eume prior to
the expiration of thie pericd, Lunder may invoke any remedies permitted by thie
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accawrcl) and agrees to the termae and covenanta
contained in this Adjustable Rate Rideg.

Vyaiens ‘{-mﬁmu (Seal)

WILLLN. E MCDONNELL -Borrowear

&. stk _7”( QMMOZ/ {Seal}
=Borrowaer

./ JULIE MCOCNELL
i

{Seal)
-Borrower

(Seal)
-Borrower
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the right to have enforcement of this Sscurity [nstrument ¢iscontinusd at any time prior to the eariier
of: (a) 5 days (or such othar period ss applicable Law may specify for reinatatement) bafore sale of the
Proparty pursuant to bny power of sale contained !n this Sacurity Instrument; or (b} entry of & Judgment
snforcing this Security Instrument. Those conditions are that Borrower: (a) paya Lender all sums which
then would be due under this Security Instrument and the Note as {f no acceleration had occurced; (b)
cures any default of any aother covensnts o agraements; (c) pays sll expenses freurred in enforcing thia
Security Instrument, including, but not Limited to, rossonable sttorneys’ fees; snd (d) takes such ection
a8 Lender may ressonably require to asaure that the lien of this Security Inatrument, Lender’s rlights In
the Property end Borrower’s obligation to pay the oums sscured by this Becurity Instrument shail cont inue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secursd hereby
shall remein fully effective as if no accelarstion had occurred. However, this right
not apply in the case of scceleration under peragroph 17.

19. Sale of Note; Change of Loan Servicer. The Note or s partisl interest In the Note Ctogether
with this Security Ine*-ument) may be sold one or more times without prior notice to Borrower. A ssle may
reault 0 & changs in the entity (known as the “Loan Servicer®) that collects monthly peyments due undar
the Note and this Security I[nstrument. Thare aiso may be one or more changes of the Losn Servicer
unrelated to a sale of the Note. [f thera is a change of the Loan Servicer, Borrower will bs given written
notice of the change in accordance with peragraph 14 sbove and spplicable law. The notice witl state the
name and sddress of the new Loan Servicer and the address to which payments should be made. The notice
will also contmir. s other Informetion required by applicable taw.

20. Hazardous B otances. Barrower shall not cause or permit the pressnce, use, dispossl, wtorage,
or ralease Of any Haz rthus Substences on or in the Proparty. Borrowar ghall net do, nor silow snyone else
to do, anything affectine the Property that s in violation of sny Envirormental Lew. The preceding twe
sentences shall not spgiy-.c-the presence, use, or storsge on the Property of ssall quantities of
Hazardous Substances that a-e grnerstly recognized to be approupriate to normal resaidential uses and to

to rainastate shall

meintenance of the Property.
Borrowsr shall promptly giva iendar written notice of any investigation, claim, demand, lsweult or

other action by eny goverrmentsl or re:ilatory agency or privats party fnvolving the Property and sty
Hezardous Substasnce or Environmentel .av o7 which Barrower has actusl knowledge. If SBorrower Learns, or s
notiffed by sny governmental or regulatciy authority, that sny rescval or other remediation of eny
Hezardous Substance affecting the Property '8 )ecersary, Borrower shall promptly take all necesssry
remedial actfons in accordance with Envirormsnts! Law.

As used In this parsgraph 20, “Hazardous (SU stances® are those aubstances defined eos toxic or

srameninl Law and (thr foliowing substancea: gasoiine, kerosene, other

hazardous substences by Environam
flammable or toxit petroleum products, toxic pesticiisc and herbicides, volatile solvents, materlsis

containing asbestos or formaldehyde, and radiosclive ~=sterials. As usad {n this paragraph 20,
wEnvironmental Lew” means federal laws and laws of the jirisdiction where the Property {is located that
retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coven=i .t and agree as follows:

21. Acceleration; Remediea. Londer shall give notici ta Rorrower prier to acceleration
following Sorrowsr’n breach of any covenant of agrosment in this Jecifly instrument (but not prior to
sccaleration under paragraph 17 unless applicable law provides othertis/). The notice shall specify: (»)
the defsult; (b) the sction required to cure the defsult; (c) a date, 't less than 30 days from the date

“the notice is given to Borrower, by which the default must be cured; end (¢ that failure to cure the

default on or before the date specified In the natice may result in sccelerxtfor of the sums gecured by
" this Security Instrument, foreclosure by judiciel proceeding and saic of the frinerty. The notice shatl
" $urther inform Borrower of the right to reinstate after scceleration and the =ip'it ~to assert in the
foreclosure proceeding the non-existence of s default or sny other defense of Burrov s .to accaleration and
foreclosure. If the default is not cured on aor before the date speciffed in the notite, Lender st its
option may require immediate payment in full of all sums secured by this Security tnytrument without
further demand snd may foreclose thia Security Instrument by Judicisl procesding. Lersar  shall ba
wntitled to collect all expenses incurred in pursuing the remedies provided fn this oersorph 21,
including, but not limited to, reasonsble attorneys’ fees end costs of titls avidenca.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reliars

Security Instrument without charge to Borrower. Borrowar shall pay sny recordation costs.

23. waiver of Homestead, Borrower waives sll right of homestead oxemption In the Proparty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreemente of each such rider shall be
incorporated into and shail amend and supplement the covenants and agreements of this Security Instrument

ag if the rider(s) were & part of this Security Instrument,

this

[Check applicable box{es)]

{X] Adjustsble Rate Rider { 1 Condominium Rider [ ] t-4 Family Rider

[ ] Graduated Payment Rider {X] Planned Unit Cevelopment Rider [ | Biveekly Payment Rider

[ ]} Batloon Rider { ] Rate Improvement Rider { | Second Home Rider
{3 V.A. RIDER £ ) Other(s) tspecify)
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Instrument and in any rider
- m&m\ = Y\\\-’-wuhm), i] (Seal)

WILLIAM E WMCDOWNELL ~8orrower
Socisl Security : 332442584 "

PSP e )’Wc OM (Seal)

JULTE MCDONMELL " -Borrower
Social Security : 34T349835

(Seal)
-Borrower

social Security

Social Security

BTATE OF 1L, COOK Conasty B8:

1, the undersigned. & Rotr. Public in and for seid county and state do hereby certify that

WILLIAM E MCDONMELL D
JULIE MCDONNELL HUSBAND AND w'FE

personatly known to me to be the same person(s) whose name(s) ARE subscribed to the

feregoing  Instrument, sppearsd  beiore me this day in person, and scknoslecdged that 3 .
THEY signed shd calivered the said instrumar es THEIR tres and voluntary sct, for the uses %fo

and purposes thersin set forth.

Given under my hand snd official Seal this 15Tn ray of MARCH A.D. 1994,

Q_a_&, e S I 4«:/\

Notary Public

My Comminsion expires:

OFFICIAL SEAL
DEBBIE SMITH

Thig instrument was prepared by CRESTAR MORTGAGE CAPITAL CORPORAT.ON, HOTAH\’ PUBLIC, STATS OF ILLINOIS
1920 N. Thorssu Drive Suite 161, Schaumburg, TL 60173. Sh co“mgsm gxpmcs 9/.*/96

p Y ~

LY

(Space Below This Line Reserved for Lender and mecordenl

Record and Return tot

CRESTAR MORTGAGE CAPITAL CORPORATION
920% foreat Hitl Avenue

Rickmond, VA 23233

AYTH: JACKIE MITCHELL
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