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MORTGAGE

THIS MORTCGAGE (" Security Ins‘aanent”) is given on March 11, 1854 . The mortgagor is

GARY R. DOWNS ANG MARGARET F. CUNNS KNOWN AS HUSBAND AND WIFE ~

("Barrawes”). This Security Instrument is given 1o ADVZNVER EQUITY WORTGAGBE CORP.

which is organized and existing under the laws of THE STATE QF ‘(L INOIS , and whose
address is 959 N. MILWAUKEE AVENUE, SUITE 202
BLENVIEW, IL 60025 ("Lerdz:"). Borrower owes Lender the principal sum of

Sevanty Thousand and HO/1D0 meeeeccmccummcvemmmssmmmsen mu imme e e n e oy A oA oo
Dollrs (US. 8 70,000.00 — )

This debt is evidenced by Barrower's nofe dated the same date as this Sccurity Instnimeat ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on April 1, 2408 . This Security
Instrutnent sceures to Lender: (a) the repayment of the debt evidenced by the Note, with inler:st, 2d all renewals, extensions and
modifications of the Note; (b) the payment of all ather sums, with interest, advanced under parag.aph 7 to protect the sccurity of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thic Security Instrument and the
Note. For this puspose, Borrower docs hereby mortgage, grant and convey W Lender the following descriond vroperty located in
C00K County, [linus:
PARCEL 1: THE SOUTH 6 FEET OF LOT 13 IN ELIAS AND NORWAN'S RESUBDIVISION 97 THE
SOUTHEAST FRACTIONAL 1/4 OF FRACTIONAL SECTION 27, TOWNSHIP 4D NORTH, RNBE :2, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND ALSD: PARCEL 2: THE NORTK 28 FEET OF LOT 2 IN BLOCK
9 IN PHODES AND CLARKE'S SUBDIVISION IN THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 27 AND
THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 26 SQUTH OF THE INDIAN BOUNDARY LINE IN
TOWNSHIP 4C NOATH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COCK COUNTY,~

ILLINDIS. TAX 1.0. #12-27-424-037 AND 12-27-424-047 -~ Lot td
] | gativ™”
which has the address of 2438 WEST STREET RIVER GROVE .~ {Streal, City],
Ihnais B0iT1 ("Propesty Address”),
{Zip Cude} Form 3014 9/90
ILLINOIS - Single Family - Fannle Mae/Fraddie Mao UNIFORU INSTR UMENT Pagaiol 8 Ams &o%l?l
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5. Hazard or Property Insurasice. Borrower shali keep Ulc':ﬁnpmvcnidnls nw bkisting or herealier erccied on tho Propeny
insurcd sgainst loss by fire, hazards included witkin the tenm “exiended coverage” and any other hazards, including floods or
Nuxding, ter which Lender requires insurance. This insurance shall be maintained in de amounts and for the periods tu Lender
resares, The insurance enrrder providing the insarance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withiield, If Borrower fails o maintain coverage described above, Lender may, at Lendes's oplion, phiain
covezage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acueplable to Lender and shall include a standard mortgage clavse, Lender shall
have the right w bold the policics and rencwals. 1 Lender requires, Borrower shall prosmpily give to Lender all receipty of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender, Lender
may make prool of loss i€ not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o restoration o repair of the
Property damaged, if the restorauon or repair is ecunromically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied 10 the sums
sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower sbandons the
Property, or docs noranswer within 30 days a notice from Lender that the insurance currier has offered o settle o claim, then
Lender may collect the insurance proceeds. Lender may use te proceeds to repair or restore the Property or 1y pay sums secured
by this Sccurity Instrumicrs, whether or not then due The 30-duy period will begin when the notice is given,

Unless Lender and Boirewer otherwise agree in writing, any application of procesds to principal shatl no¢ extend or postporie
the duc date of the monthly pay:rcnis relerred 1 in paragraphs 1 and 2 ur change the amount of the payments, If under paragraph
21 the Property is acquired by Leade:, Bomrower's right lo any insursnice policies and proceeds resulting from damage 1o the
Property prior 1o the acquisition shall pass to Lender 1o the extent of the sums sceured by this Security Instrument immoediately
prior W the acquisition.

&. Occupancy, Preservation, Mainteszarc and Protection of the Property; Borrower’s Logn Application; Leaseholds,
Borrower shall occupy, establish, and use the Pripeity as Bortower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue 1o occuny the Property as Borrower's principal residence far at least one year after the
date of occupancy, unless Lender otherwise agrees-fo-wriling, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which arc heyond Borrgwr’s control. Borrower shall nol destroy, damage or impair the Property,
allow the Propenty to deteriorale, or commil wast: on the Propenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminat, is begun that in Lender’s gosd faith judgment could result in forfeiture of the Propertty or
otherwise materially impair the licn created by this Sccurily Instrineat or Lender's sceurity intercst, Borrower may cure such o
default and reinstawc, as provided in paragraph 18. by causing the ictivn or procoeding o be dismissed with a ruling. that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inwrest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender's security interest, Bosrewer shall also be in default if Borrower, during the
loan application process, gave materially false or innccurate information or swtemeristo Lender (or failed w provide Lender with
any matcrial information) in conncction with the loan evidenced by the Note, inclvding, but not limiled w, represeniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secariy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the fease, If Borrower acguires fee tte w the Propertv, the leasehold and the fes title shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the coverants and agreements conlained in
this Sccurity Instrument, or there is a legal proceeding that may significantly alfect Lender’s righ's inthe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or o enfarce faws or regulations), uicit “ander may do and pay
for whatever is nocessary  protect the value of the Property and Lender’s rights in the Property. Lende: s actions may include
paying any sums sccured by a lien which has priarity over this Security Instrument, appearing in cow', paving reasonable
aliorneys' fees and entering on the Property @ maie repairs. Although Leader may take action under this pacagcaph 7, Lender
does nol have to do so.

Any amounis dishursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage insurance. Il Lender required morigage insurance as a condition of making the. loan securcd by this Security
Instryment, Borrower shall pay the premiums regaired 1o mainiain the mortgage insurance in offect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ccases o be i effect, Borrower shall pay the premiums required 1o
oblain covorage substantially oquivalent W the morigage insurance previously in clfect, at a cost substantially equivalent to the
cost w Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay o Lender each month 8 sum cqual
one-twelllh oi the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in efficct. Lender will accept, use and retain these paymenis as a loss roserve in licu of martgage insurance. Lass reserve
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16. Horrower's Capy. Borrower shall be given onc conformed copyiof the Noté dnd MY this Securiey Mstrument,

17. Transfer of the Property or u Beneficial Interest in Borrower. U If alt or any part of the Property; or any interest in it is
sold of transferred (or if a beneficial interest in Borrower is sokdf or transferred and Borrower iy not a ndtseal geeson) without
Lender’s prior writtch consent, Lender may, 8t its option, require immediue paymen in full of all sums sacured by this Sccurity
Instrunent. However, this option shalt not be exercised by Leader if cx%misc i8 prohibited by foderal fow as of l};e daie of ihis
Sceurity Instrument. v o e

If Lender exercises this option, Lender shall give Borrower notice of weeeleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instruracnt. if Borrower fails w pay these sums prior to the expiration of this period, Lender may invoke any remedics peemitted
by thit Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. !{ Bomower meets cenain conditions, Borrower shall have whe right to have
enforcement of this Security Inetrument discontinuod at any time prior W the carlier of: (8) 5 days (or such other period as
applicable law may specily for reinstatement) before sate of the Property purstant to any pswer of sale contined i chis Secarit
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, %nsc conditions are that Borrower: () pays Lender :f
sums which then would be duc under this Security instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bt
not limiled 10, reasonshle attomeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Tnstrument; .ender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrurent shall contiane unchanged. Upon reinstatenent by Borrower, this Scoutity Instrument and the obligations secured
herehy shall remain fiity sffective as if no sceclermtion hd vecurred, However, this right (o reinstate shall not apply in the cuse of
acceleration under paragrann.17,

§9. Sule of Note: Chzogr of Loan Servicer.  The Note or a partial interest in the Note (logether with this Security
Instrument) tmay be sold one or-Tiore times without prior nogdce to Borrower, A sale may resull in a change in de cadty (known
as the "Loan Servicer™) that colicsts sionthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer varelated ty o sale of the Note. If there is o change of the Loan Servicer, Borrower wilk b
given written notice of the change Wi accordance with paragraph 14 above and a phicable law. The notice will state the name and
address of the new Loan Servicer pnd (he adress o which paymetits should be mads, The notice will also contain any other
informution requircd by applicable law.

20. Hazardous Sybstances. Borrower shall rot cause or permit the presence, use, disposal, storage, or reicase of any
Hazardous Suhstances on or in the Property. Bomorer shali not do, nor allow anyonac else o do, anything affecting the Property
that is in veolation of any Environmental Law. The presading wwe sentences shall not apply 1o the presence, use, or storage on the
Prapenty of smal) guaniitics of Hizardous Substancet: that are genetally recognized wp{‘)c appropriale to normal residential uses
and v maintenance of the Properiy.

Borrower shall prompily give Lender writicn notice of any, investigation, claim, demand, lawsuit or other action hy any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Rorrower b:ams, or s rotified by any govemnmental or regulatory authorily. that an
removal or other remediation of any Hazardous Substance affecting ths Property is necessary, Borrower shall promptly take aﬁ
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sahstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gusoline, kerosene, otezi fizmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaiazhyde, and radioactive maicrials. As used in
this paragraph 20, “Environmental 1aw” means federal laws and taws of the jursdiciion where the Property is located thal relate

t0 health, sakety or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiows: b L Gl

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleravion ihllowing Borrower’s breach of
any covenant or agreement in this Security instrument (but not prior 10 gceelerativd rader parugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required o cure the default; (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the defaull riust be cured; and (d)
that failure to cure the default on or befure the date specified in the notice may result in acceleraticr ot the sums secured -
by this Security lnstrument, foreciosure by judicial proveeding and sale of the Property, The notice sl further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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