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MORTGAGE | |
" THIS mmmuu Smm? Instrument”) is givenom . ... ... .. Maxch 18 = .,
19% . Ther s Joss F Torres, the spovse o Deborsh Torres. and Dikorah Torres,

the. anoups of Josa B ToRRa®, ...
(““Borruwer). This Security Lnstruscent is given to Cemral Federal Savings and Logn Assncnuon which is organized and
exiting under the Jaws of the United States of America, whos: address is 5933 Cermauk Roadt, Cicero. Nlinois (Lender™).
Borrower owes Fender the principal suen of . Ten . choussnd and. U0/ 100-semm=sremaromsmmsmmac s mmam o
............................... Dollars (US, §..10,000.00 ) Thes debt is evidenced by Boerower's note
dated lhe same dade 4 WNis Socurity Instrumens ' *Notz''), whnch fmwde\ tor monthly paymems, with the full debt, if not
paid - Girkior, doe 80 pd"'dh\! ... e May 1, 1998 . . ... Thas Securny Instrument
sectpie i Lowder: {3) Wi iqpayment of the debi evidenced F)y the Nore. with interest snd alt renewals. extensions and
modifications of the Nowe: () ¥ veymen of sl other sums, with interest, advanced undet pazagraph 7 to protect the security
of this Secwrity !natmaniem; wsd n.‘ the performance of Borrower's covenants aad agreemenss under shis Security Instrument
and the Neae. For this purpose, 2-arower does here(by W gran: and convey to Lender the following described property
lcated i L L e RO . County, lltinois:

Lot 26 im RBlack I in E. A. Caainge and Company's West 39th Street
Subdivision nf Blocks 3§ and 4v- iz the Circuit Court Partition of

parts of Secticons 31 and 32, Towuship 39 Nerth, Range 13, East of

. the Third Princinal Maridian, accoudips to the plat thereof recorded

- Becembar 31, 19)5 as Pocument Number 5,779,277, in Cook County, Illinois.

- DEFT-01 RECOROING 531,20
PIN: 16-35-326-012 ' . THUML CTRAN 4740 03/23/94 12:02:00

M T NP L2286 1441
(OO CDHNTY RECORDER

THIS MORTGAGE 1S A
JUNIOR MORTGAGE

-
o
e
ohich Das e addvess of ... 3831 § Wiscomwin . . o Perwys ... . -
.‘ iSwec) (Coy]
Phanis ... ... %02 {*Property Address™)
{Zig Coner]

TOOETHER WITH aid 1he improvements now of heresfier erected on the property. and sll exsaements, appurtenances,
und firures aow or hereaftey & pavt of the peoperty wmmwmmwmmummhywwmnmmm
et All of the foregoing i referred 0 is this Security laserwumens a3 the *‘Property. ™

PORROWER COYERANTS that Borrower is lawfully 1vised of the estate ereby conveyed and has the right to mortgage,
gramt snd convey the Froperty and thit the Property 12 woeackmbered, except for encumbrances of record, Bofrower wartrants
ﬂmﬁmmﬂymmmhﬁmmwmdumm&mm subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-umiform covenamts with limited
varistions by jocisdicion fo constitvie & umlons: secufity instrument coveiing real property.
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34, Riders o this Security Instrémant. If one or more riders are execuied by Borrowsr and recordes: topeiker
with this Security {nstroment, the covenants and agreemenia of esch such rider shal! be incorporatad isto and shall amsend and
supplomont the coveasnts and agreements of thin Sccurity Instrument as if the rider(s} were a part of thia Security I srument.

[Check applicable box(es)]
[0 Adjustable Rate Rider (3 Condominium Rider [J Asignmen of Rents Rider
[ Gradussed Paymess Rider O3 Planncd unit Development Rider (] Biweekly Paymans Riser
D Balloon Rides D 1-4 Family Rider D Second Home Rider
L otherts) tspecity)

" BY SIGNING RELOW, Borrower accepes and agrees 11 the terms und covenamts contained in this Security Instrument
and in any rider(s) execused and recorded with it

.

{
] A o F A8 2
e’ P’ Tqﬁ'&%@‘ﬂ\é . .ASeal) . g A U (‘/\ /9’1 o (Seal)

—Borrower eborah Torres
XBSAMTERERIFREIRRED - KHXAAXXXXXKRKKK XX HLK XX XXX XS DAL PRI K X KA X AAXXHS KKK K%K KEXRHKKK

.. {Seal)
— Borrower

xxxmw XEXXXXXXLKIEKXXXX
\| Witness: NV N U LESSY S L
COUNTY OF..“..QQQK_____._ }

I, the undersigned, 3 Notaty Public in and ‘o0 suid County, in the State aforesaid, DO HEREBY CERTIFY THAT

Jose P Torrea. ... ... ... ... ... 0« di spouse of ... .. Deharah Torras................... ..
~ and Deborah Torres Y the snouse of . ..., Jose P Torres ... ... ... ... .
s personally known io me to be the same person(s) whose nariets) .. ... ........ Ay e

oq subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that ... they. ... . .
- Signed, sealed and defivered the said Instrument as. . their . . frec and voluntary act, for the uses and purpes:s therein

3: set forth, including the release and waiver of the right of homesteal:
=% Given under my hand and Notarial Seal this. . L8R gay of —— Megch a
This document prepared by: Marths Hoverka . .. .. aa ff Lf
Aftorney st Law Diane M Nom Public Hich
Central Feders! Savings and Loan Association My commission Expxm 64496 (L.
Return to Recorder’s Boa tio.~. 88, ... .~
5953 W Cexmok Road .. ....................... or Return To: ... 5953, W Corzak. Raad.. ... ... ..
Lleare IL 6050, ... ... s Cicero L. BOA5C ............... ..

This morigage iu subject and subordinate to mortgage document #9350561% Jated
Juune 18, 1993 and mortgage document #93723262 dated September 3, 1991.

T ol o i el g el s

“QOfficial Seal” |

DIANE M. HICKEY
WOTARY PULIC. STATE 0F RLmges {
1% vomnicsis e 6/3/9% |
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~give Borawer potice aF the time of o frior & ar inpection tpucifying resisable cause fur the sspeition

I8 Combawmuntion, 'ihe proceeds of any mward o cloim {or demages, diieer of consogmential. i6 conitecl on swith
any condemeaion or oteer ung of any part oF i Progenty, o for conveyance in lisu of sandenmation. ane hirehy zusigned
sod shal! be paid 10 Lender. o - : .

- Inthe event of ¢ total iaking of the Pryperty . the: proveeds shali he applied t (e sums secured by fiis Security nstrument,
whether or oot thicn due, with any excess pdid to Rorrower. S the event oi a pertial taking of the Property in which the
faie rgrker value of the Property immediately hefore the taking is cqual te or greater than the amuunt of the sums secbren
by this Security lastrumess imsnedisteiy before the tuking, untess Borrswer and Lender otherwise agrac in writing, the sums
secured by this Secirity rstrurvent shell be reduced by ihe amount of the proceeds multiplicd by the fellowing frection:
{2} the: totd amount of il sums secured igsnedistcly before the wking, divided hy (b) the fuir market value of thy Propeay
tmmediziely before the teking Any balance shall be puid 10 Burrower In the evert of a pertial taking ot the Property in
which e fuur narket value of the Pronerty intmediately before the taking is Jess than the atmount of the sums secured 1m-
medisniy before e taking, unless Borrower and Lender other vise agree in writing or anless applicablc law vtherwise pro-
idvs, the procoeds shall be applicd to the surns secured by this Secutity Instrument whether or aot tie suins ase then due.

VIf the Propesly is abardoned by Borrewer, ar if. after notice hy Lender to Barrower that the condemnor offers to
riske an 2ward or scile a claim Yor datnages, Borrower fails 1o respond 16 Lender within 30 days after the Jate the notice
s given, Eendler is authoried to collect and apply the procseds, a1 s option, eithet o restoration ar repair of the Property
of te the sums secured by 1his Security Instument, whether o not then due.

Unfess Leader sad Boiro:21 otherivise agree in writing, any application of proceeds 1o prinvipat shall not extend
" or postpore the due date of the incathly paymients referred to i paragraphis § and 2 or change the atsount of such vayments.

i

11, Barrewer Not Reiensad: Forbearsnce By Lender Nov & Walver, Extension vf the fime for payment or

. modificition of amortization of the sime sicared by this Security strument granted by Lender 1o aay successs in interest

of Hocvower shall not operate 10 release the Jiahility of she original Bouoower ar Borrower's sucorssons in iaterest, Lender
shall it be requirert (6 commence proceed Igs SEUGSE any fdecosser B HkeIes) or refing (o extend time for payment or
otherwise modify smortization of the sums securad by s Security Instrument by reason of any demand iade by the origina
Borrower o Birrower's sucoessors in imerest Arly firhearance by Lerder i Overcaving any right or comedy shall not he
a waiver of or prechkide the exercise of any ngii orcasedy.

© 12 Swecessors end Assiges Bownd; Joint srwl Sevensd Liabidity: Co-sigpers.  The Gmienanis and agreements of
this Scowvity Instrument shal) bind and beneilt the siccesso™s and assign o7 Lender aml Rovrower, syt t the piovisions
of pasagiaph 17, Borrawer's covenauts and agreements shall te icint sind soveral. Any Barrvaer wha cossigns this Securnty

“Instrurnent but does not execute the Node: (2) is co-signisi; this Srenrity Instrument oniv 1o mortgage, grart and convey that

Horrower's interest In the Property under the wrras of this Scoursity Trstrumicnt: (5 is not persematly sbingated W pay the
sums secured by this Sceurity Lnsteument; and () agrees that Lendor ard 7ay other Borrower way afeae to estend. madify.
Torbese o1 make ary accommndations with regusdito the tertis of this Secuity Instrument of the Note without that Berrower s
consent.

‘3. Loan Churges. 19 the loan seouicd oy this Security Instrament (8 sueiect o & Jaw which sets maximum foan
churpes, axd that Jaw is fimdly irerpreted so that the imterast or ather loan cherges colie:1ed or 1o be enilected in connection
witil the loan exceed the perovivid limits, then! (2 any such Joan charge shall be reduced oy the amount necessary 1o reduce
the charge e the permitied limit: atd (b) any sums already collecied from Berrower which cxeeeded permitted limits will
be refunded 10 Bareower. Lender may choose to make this refupd by teducing the principal owved uader the Note o7 by making
a Uirzgi payment 0 Borrower. W a refund reduces principal. the reduction wifh be treated as o partigd prepaymeal without
any prepayiment charge under the Note. - ‘

14. Notices. Any notice to Borrower provided for in this Security Instrumcnt shall be grvan by defivering it or
by mailing it by first class mail unless applicable law requires use nf another mathod. The notice shal? be direcred 1o the
Property Addrezs or sny other address Borrower designates by netice 1o Lander. Any notice to Lender sait be given by
first class mutt to Lender's sddress stated hercin or #ny mbwer eddress Lerder designates by notice 1o Borrower. Any notice
provided for in has Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided
it Whis paragreph. ,

15, Governing Luw; Severability. This Sucurity instrument shall be governed by tederal law and the law of the
Jurisdiction in which the Propenty is Torated. In the even: that any provision o1 clause of this Security Instrument or the Note
conlicts with applicable kaw, such conflict shall my affecy other provisions of this Security Instrument or the Note which
car be given effect withoin the coiflicting prevision. ‘To this end the provisions of this Security Iastrument xid she Note
are declarcd to be severablie. ‘

16 Bormower's Copy. Boriower shall be given one conformed copy of the Note and of this Seeurity Instrument.
- 17, Tranefer of the Propesty oc » Beneficla? Interest kn Borvower. If all or any pan of the Property or any
intereat in it is sold nr Gansfesred {or i 2 beneficid imevest in Borrower is sold or transfecred and Botrower is 6ol a notural
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Al insarwnoe policies atid venewsls shall e acceptable to Lender uswl shatl inchuks & stamiant ronigage chinse. L
shall have e right o hobd the pobiies kod cevewsin, 1T Lender requires, Bortower shall iromptly give o Lendet all maceipts
of pant premiving and renewnl asbicey. Bn the 2vent of loss, Borrower shall give groenpt aotied t tie inbtirance carver and
Lender. Lender may make prood of bass if rov ieade promptly by Borrewer.

Unless Lender and Borrower otheraize agres in wrding, insurance proceedy shall be appliesd to sestorsti m o rmepair
of the Proverly damaged. If the resiorstion of repair 1s ecopomically tosalbie any) Lesdes's seourity is md iesyenend. if ihe
fennTation or repair is mot svenomally feasibic o Lender™s seourity wouid be Jessened, e iwance provaxds: shat! be
applied w e sums secuied by this Security inairument, whether or not then due, with sny Cuwess paid % Borrower H Borrower
zhandons the Property. or does not atswer within 30 days o noter from Lender they the imvarance Carmier has offerid 1o
senily 2 claim, then Lender may coliect ihe insurarwe proceds. Lender may use the proveeds s repany of restore the Prope rty
of o PRy suins secured by this Securily instrument, whether or ao! then dae. The XD day persnd will hegin whett the notee
i gIver.

" Urless Lender and Borrower otherwise agree in writing, any application of proceeds 16 peincion! shal not extend
oF postpins the G date of the mamhly payments referred 1o in paragraphs | amd 2 or change the st of (N2 pavmeni
If under parsgyapn 21 the Property isacquered by Lender, Borrower's right to any invurance policis amnd procedds sresuiting
fraem damiage w0 the Fioverty prior to the acquisition shall pass t Lender to the cxtenmt of the sums sevurcd by thiy Secursty
instryment inmediataly rior 1o the acquisition.

6. Oooapmanty, Pevwrvmtion, Maintenance snd Protection of the Property; Borrower's Loun Appiication;
Lewxsehods. Bovrower shali socupy, establish, and use the Property as Borrower's prinvipel sesidonce within aixty days
after the exerntion of this Securicy Tnatrument and shall continue to aeeepy the Property as Borrower's princpal residence
for ot feast one yeur aler the deis of ocoupancy, enlewy Lender otherwise agrees &6 writing, which consent shudl net be
unreasonably withheid, of unless exte/wiog circumstances exat which are beyoend Borreeer™s comeot Bosrower sald ol
destroy, damage or impair the Property, <ilow the Property to detericrate, or commit wase on the Property. Rorsowsr shall
be in default if any forfeiture action or procreding, whetlier civil or criminal, is begun that in Lender's good frith judgment
could result in forfeiture of the Property or ouisrwise materially impair the licn created by this Security Insiroment or Lender's
security inkerest. Borrower may cure such a def20):-and reinstate, as provided in paragraph 18, by causing tie action or
proceeding to be dismissed with a ruling that, in Lanuri’s good faith determination, precludes fosfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security (nstrument or Lender’s security
interest. Borrower shail also be in default if Borrower, duriig th: loan application process, gave materiaily false ¢r inaccurate
information or statements 1o Lender (or failed 10 provide Leidor with any material information) in connection vith the loan
evidenced by the Note. including, but not limited to. represeniavuns concerning Borvo ver's occupancy of the Propenty as
a principet residence. If this Security Instrument is on a leasehold, Por:ower shall comply with all the pruvisions of the lease.
It Borrower acquires jee title to the Property, the leaschold and she 727 title shall not merge unless Lender ugrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. !f Borrower {riis ‘o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significoiitly affect Lender's rights in the Property
{such as a proceeding in bankrupicy, probate. for condemnation or forfeiture or t cairee laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leraer’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Seca ity instrument, appear.ng in court,
pcying reasonable attorneys’ fees and entering on the Property (0 make repairs. Although Lizndes inay take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall decome additional debt f Burrawer secared by this
Security instrument. Unless Borrower and Lender agree to nther terms of payment, these amounts st bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lendzr 1o @ssrower requesiing
payment.

8. Mortgage Insurance. 1If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigge insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obiain coverage substantially equivalent to the mortgage insurance previously in effect, &1 a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternaie morigage insuser approved
by Lender. If substantiaily equivalent mortgage insurance coveruge is not available, Borrower shall pay (v Lendcr esch month
a sum equal t one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a ioss reserve in lieu »f morgage
insurance, Loss reserve peyments may no longer be required, at the option of Lender, if mortgage insuiance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shail pay the preminms required to maintain mortgage insurance in cffect, or 10 provide & loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Burrawer
and Lender or applicable law.
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