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daty 1A ive misrihly payrrieh n v. P of stk payments. Any

Wxcess HrOceads aver AN Amnuni requited 1o p?lr sil ouvmanding evfeitediwes Lnder the Nate and this Becurity
instrumsant shalk ba pald (o the entity legally sniitled tharetn,
* 8. Fess. Lendor may coliect feva and chargea guthorized by the Secratary.

». Grounds for Aocelsvation of Dein.

{a) Delsult. Lorufer may, sxcept a3 liuitad by reguiations issusd by tho Sacreiary it the case o paymant defalts,

rerpilre Iirsmadiate payment in tull of al! sums zecured by this Securlty instrurnand {f:

{} Borower defatdio by Ialling to pay In Rl any manthly payment required Dy this Securlty instrument prior
to or an tha duu dats of the next monthly peyment, ur

1) Borrower dafaults by faling, for 2 pernod of thiny deys. to pedom any othar obiigations contaimed In this
Security Inatrurrent.

g&s'i' Whhout Credit Approval. Lender shall, # permitted by lcabis law and with the prior approval of the

Sacretary, raquire immadiate paymsnt in full of all the suma secuad by this Security Instrument #:

{1y Al or put of the Property, or a bensfickal inlorast in a wrust owning alt or part of tha Propeity, s sold or
otherwias transierred (other than by devisa or desosnt) by the Borrower, and

{5} The Propaniy I3 nol occupled by the purchasar of grartee ag his or har principal residance, or the
puirchaass Or granies dooes 8o occupy the Propaity but his ar har cradk has nok besen approved in
accordance wilh the requirementa of the Seciotary.

{c) No Walver, lf circurnstances occur that would permit Lender 1o require immedizie paymant in full, but Lander

dees not require such paymonts, Landar doas not walve is righ!s with reapect to subsequont events,

{d) Ragalation~ of HUD Secretary. In many circurmatancas eagidations Issued by the Secrotary will imit Lander’s

rights, in iw raxo of payment zistaults, o requira immadiata paymant i full anvd faraciose ¥ not pedd. This Securty 4

Instrumant cdoes 175! autharlze acceiaraiion or foreclosure # not pemifited by regulations of the FRIATY. .

{a )Morigrge Nl ‘asurad. Borrower agrees that should this Security Instrsment and ihe noty secured thereby not ‘

te sligible 1or \nmp -0 under the Nationel Howsing Act withdn 94 CavY s fiom the ciate heraol,

Lancst ey, at s oFcdey, And notwihslanding anything i Paregeaph 8, raquire immadiate paymant (n full of afl

suma secured by this Se2why insmumant. A weltten statament of any autharized W of the Hacrsiary datas

sitgoquartio 33 04V3 from e dats heroof. dectining to ineund thils Seaurlly Instrament end the

note secured therety. shak by Cesmed conciusive pront of such ineligitily. Notwithstanding the foregoing, ihis

aption mey ot be exortised 62 Zender whon tha uravalabiity of inaurande i solafy dua to Lender's fatiure 10 romit

a mortgaga inburoencn premium to 1778 Secrsiary. ‘ S e o

10. Roinciatement. Borrowar Fas v 4 % 10 be eimitatad i Lender has resquicsd irmmedhts payirant'in full Because
of Borrower's iafure to pay an amount die under the Note or this Security insfrument. This right appdies oven aftor
fsre-losure proceedings are inglituted. To ra'asteta the Sacurity Instrument, Borrower shail tendar In: & himp sum all
amounts required to bring Joeuner's accoud cirrant ncluding, 1o the extand they are obligations of Borrowaer undar
this Security Instnanen, foreciusuee cosis and vear.onable anad cugcomary attorneys’ feea arkl expsnses property
assaciated with tive kwrclosure proceading. Unoa -alnsiaternent by Borrower, Hhis Seouilty instrumaent and ihe
obligadons that 1 gecures ¢.aalk ramain i effect as ! et ader had not required inmadiate paymasti W full. Howvever,

Lender is not required to parmitt ralnstaternent ¥ () Lar der has accepied rafnatatemaint after thts commencyament of
forecipsuns proceedings within two yesrs immediately preven’on the comvaancernent of a cuiren forecionurs
procemading, @) relratstomaent will praciusds foreciostere on Gifferont grounds in the fulurs, or (¥ relishaternant will
atvarsoly affoc! the priority of the lien cragtod oy this Secthcy instrument.. : . S L

11. Boirewsr Not Relessed; Forbearance by Lender Nvt ¢ Walver. Extension of the fime of payment or
modificatton of amonilzadon of the sums secured by (his Securlt 7 I*slrument granted by Lender to any successer in
interest of Borrowar shadl aot oparata to reloase the liabilty of the cag nel Borrower or Borrower's suecessor In rderest, -2
Lendsr shall not e required 1o cormmiances proceedings sgainst Gny 81 ess0r in intarest or refuse 1o sxaand tirno for iy
payment or oiherwise modily amartization of the suims secuied by this Sa2wity Instrumen by reasar of any demand
made Ly the wriginal Botiowar or Bartower's succassors in intarest. Ay forbsarance by Lender in exerclsing any right
or vermoay shall not e a waker of or precluda the exercisa af any right or nmedy. 3

12. Successon and Asslgn: Bound; Joinl aru Several Liakiity; Co-2igrere. Tha covenants and agreements of ki
this Securlty Insirument shal bind and banefit the successors and assigne of Larder and Borrowwer, subject 1o the :
previsions of Paragraph 8.0, Bowrower's covanants and agreements shall be oiniar s saveral. Any Barrowar who
co-signs this Security !nstrument but doas not execdte ths Note: (a) i3 co-alt?ghg inle Sacurity instrimetit only 1o
marigage. great anc convay tnat Borrower's Intarast in the Propenty undar tha terma of this Security lnstrumemn; (b} is
aot personally obllgated 10 Op:)f the sums sqcured by this Securlty instrumend; and {o} aqraus that Landor and nny other
Bormwer msy agreo to oxtend, modify, forbeer or ineke any accommadations with regayy to o tanng of this Security
Instrument ar tha Ncte without that Borrower's consent.

3. Notices. Any notice to Borrower provided for in thils Security Insttument shall e given v delivering it or by
rraing B by first cless mall unless applicable law requires uge of another method. The notice shialt L directad o the
Propurry Address or any other address Borrower designates by naotice 1o Lender, Any holice o Lardz ashall be given by
firsl clasas rasil to Lender's add:ess stated herein or any address Lander degignates by notics tc Boriowsr. Ay notica
providedt for in this Securlty instrument shall be deerned 1o have been given o Borrower oF Londor whos given as
previded in this paregraph.. . C e e

1% sov-riug.uw. Swverablily. This Securfy !nstrument chall be gewertexd by Fedsnal iaw and the law of the
jurisdiciion In which the Preperty is locsited. in tha avestt that any ﬂruv!slun or clause of this Security Instrumaint or the
Notwe conficts with appiicable law, such confiict shell not affect other pruvialons of this Sscurity Instrument ar the Mote
which can be yiveh etfadt without the oohilcting provialon. To this and the provisions of this Securlly Instrument ard the
Notc arn deciared (o be severable. ‘ , )

15. Borrower's Copy. Borrnwer shalt be ghven one conforvhed copy of vhia Sequrity fnstrurnant.

18. Awipnment of Rents. Borrower unconditionaity assigra and transters to L.ender all the rents and revenuss ot
tha Froperty. Borrower authprizes Londer or Lenxdads gants o cgllect the ranis and mavenues and hereby cingiits each
tenant of the Property 1o pay the rents Yo Lander or Lynder's agents, However, prur to Lends’s notice (0 @omower o
Sor-awer's broach uf any covanant or g?mm in the Security instrument, Borrower #hall collac! and recelve Al rents =
and rovaruas of tha Ppopmg an iniistes for the benctit of Lender and Bortower. Thig aasigament of rents consthuiss an 3
abacity ateipnment avwd ot an'assignmaeint 7ot addiional sectrity only. L

if Londer ghvas notice of iraach to Borrower: (8} ail rents received by Botriwer shall be hold by Borrowsa as trugted (-
for owvietirof Landar anly, Yo be appied to the sumy seaured by the Sehurty netrumsn; (D) Letxdor shatl Lo stitacita <.
collact and recaive ail of the rents of the Property; and {C) sach teient of the Property sha!l pay 4l renis due and unpeale, ¢ -
10 Lander or Lanuers agent o0 Lander's wiltien demard to ibe tenart. - L .

Borrowar has A0t Bxecuton aty [Tor & - the st and has nos and will nat porform any &ot thae would
prevent Lavdar from aencaing ta rigive Wia Poragraph: 6 : o . -

Lanhey shdl not Ha regirag o arter o , it Goriral of or maintsin tha Propernty et oF after giving nolice 0f
bredch 1o Somrowor. However, Lander or n ¥ appoltiud MmOBiver My do 10 ai ey tna therd is 8 breach. Ary
lpﬂlmﬁmdmawamwNanGM'rmWMdﬁiWMydLandor.Thh :

; of vonia of the Property shalt whan the debt sscured by the Senurity instrument i pakt i R, ?
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