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situated in the Courty of. Cock SRS Y T Sme of Iilinois, hercby rf!r-asms ~4 waiving all rights under and by
virtie of the Homestead Exemption Luws of the State of Illinais. !

TO HAVE AND TO HOLD the above granted premises unto the parties of the second part osever, not in tenancy in
commoen, but in joint terancy.
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Iilinois
STATE OF .. e et e e

COUNTY OF.

)

. e . Wotsry Pablic in and for =0 Connty, in the
Ronald B. and Florence Krueger

Ferer N. Silvestri

+foresaid, DO HEREBY CERTIFY that

joisonally known 10 me 6 be the satue person®  whuewe name B Br?  uhseribed o the forepoing insttument,

appeared before me this duy o person and acknowledped that trey signed, seadeed wmd debivered e said
th’;ir

instrument us feee ansd voluntary act. for the uxes und purposes therem set fontb includimg the relewe and

waiver of the ripht of Lomestead.

Griven under my harc o ghaffionl seal 1his : day of March Lin 94
(T |
e 4 4 :1
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featary Pobir
11-i10-94
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ADDRESS OF PROPERTY:

GEORGE E. COLE®

LEGAL FORMS
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. Hazard or Properly s wrower shall keep (the Tmprovene nuw caasling o hcn-afm ercted on the

Property wnsured aganst loss by fire, hazards inchnded within the tenmn “extended coverage® and any other hazands, incleding
tloodds or flouding, for which Leader requires insurance. This snsurance shall be maintained i the amouats amd Jor the perids
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withpeld. If Borrower fails to mainlain coverage descnibed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurmance policics and renewals ahall be scoeptable 10 Eender and shal] inclinde a <tandad mortgage ause, Londer
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paidd premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice (o the insurance carricr and Leader.
Lender may inake proof of loxs if not made promptly by Borrower.

Unless Lender and Bormwer othecwise agree in writing, insurance proceeds shall be app\‘cd tes restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's secunty is not lesseaed. If the restoration or
repair is not economizally feasible or Lender’s secunty woulit be Tesseped, the insurance proceeds shall be applicd to the sums
secured hy this Secunty Instrument, whether or pot then due, with any excess paid 1o Bormowee. I Borrower ubandons the
Property, of does not answer within 30 days a notice from Lender that the insurance carner fas offered to settle @ clam, then
Lender may collit iNe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sims
secured by this Securiy Instrument. whether or not then due. The 30-day peried will begin when the notice 15 given.

Untess Lender dad Borrower otherwise agree in writing, any application of proceeds to principal shail not extead or
pestpone the due date o th. monthly payments referred 1o in paragraphs { and 2 or change the amount of the payments. if
under paragraph 21 the Propeity is acquired hy Leader, Borrower's right o any insurance policies and proceeds resulting from
damage 10 the Property prior (o the scauisition shall pass to Leader to the extent of the sums secured by this Security Instrament
smmediately prior to the acquisitior.

6. Occupancy, Prescreation, Maialénarce and Protection of the Property; Bosrower’s Loan Application; Leasebalds,
Borrower shall occupy, establish. and use tae Property as Bogrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1€ occupy the Property as Borrowee's principal residence for af least one vear atter
the date of oceupancy, wnless Leader otherwise spries in wniing, which consent shall notl be unreasonubly withheld, or unles
extenuating circunistances exist which are beyos! Boszmwer's control. Borrower shall not destroy, damage or anpar the
Property, allow the Propenty 1o deteriorate, or commywaste on the Property. Bortower shall be in defavit if any forfeiture
action or proceeding, whether civil or crimmal. is begun that in Lender’s good faith judgment could resull in forfeiture of the
Propenty of otherwise materially impair the lien created by this Sacurity Instirument or Lender's securily interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, ayczusing the action of proveeding 1o be dismissed with a nsiing
that. in Leader’s good faith determination, preciudes forfeiture of ‘the Borrower's interest in the Propenty or other material
impairmenl of the lien created by this Security Instrument or Leader’s scunty interest. Borrower shall alvo be in default of
Borrower. during the loan application process, gave materially false or 1naiurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ~vid:nced by the Note, inciuding, but ot himited
to, represeniations conceming Borrower's occupancy of the Property as a princiral (esidence. I this Security Instrument is on a
leaschofd, Borrower shall comply with all the provisions of the lease. 1f Borrower acquises fee titk to the Propeny. the
leaschold and the fee titie shall not merge unless Lender agrees 10 the merger in witing.

7. Protection of Lender's Rights in the Propecty, 1 Borrower fails to perform the vovenants and agreements contaned in |
this Secunty Instroment, or there is & fegal proveeding that may significantly affect Lendess nghts in the Property (such av a
provesding w hankruptey. probate, for condemnation or forfeiture or 1 enforce laws or regulatons). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nights in the Proporiy Lenader’s actions may
include paying any sums securcd by 2 lien which has prionty over this Sceurily Instrument, appiasing in court, paying
reasouahle atlorneys® fees and entering on the Property to make repairs. Although Lender may 1ake action eader this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Secarity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upen nolice from Leader to Borrower requesting
payment.

8. Mortguge Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, tor any reason, the
mortgage Insurance coverage required by Lender fapses or ceases to be in effect, Bosrower shal) pay the premivms required to
ohtain coverage substantially equivalent 0 the mortgage insurance previously in effect, at a cost substantially equivalent to the
vost tc Borsower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. [t
substantially equivaicot mostgage insurancs coverage 15 not available, Borrower shall pay to Lender cach month a sum equal 1o
one-tweltth of the vearly mortgage insurance prenuum beng paid by Borrower when the insurance coverage lapsed or ceased o

be mn effgt, Lendee will aucept, woe and reta;n thes: payients as 4 loss reserve in bew of mortgage uu-u: e, Loss D;:wn:
Sy 1091

" Form 3014 9/90
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i7. Trunsfef of the, y chl 1itetest b Bobenwer. TRt Drany past B the Propenty o1 any intereat in it

is sald or tramaferred (o 1w ens(icial infreest i Botrower is sold or togmierted and Horrower 1s not » natirad person) withat
Lender's pror wnlten consent, Lescder may, al als ophon, cequire smmedhate puymeat 10 full of all suma souresd by this
Sacurity lnstrument. However, this oplion shall not be excivised by Lender 1f exerase s prohebited by federal law ax of the date
of ihis Secunty nstrument.

{f Lender #xercises this oplion, Lender shall give Bosrower notice of acceleration. The noticz shall provide a penod of not
fess than 30 days from the date the notice is deliversl or mailed within which Borrower must pay all sums secured by this
Sccunity Instrument. If Borrower fails 1o pay these sums pnor (o the expiration of this period, Leader may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower .

18. Borrower's Right (o Reinstate. §f Eorrower meets certun conditions, Borrower shall have the nght 1o have
enforcement of this Security Imstrument dircontinied af any time phior to the earlier of: (a3 § dayw (or such other penod ae
applicable law may spucify for remetatemont) taforo sale of the Property pursunt o any power of sale comlained i this
Sccunty Insteument; or (hy entey of & yudgment enforcny this Security Instroment. Those conditions are that Boprower: {a) puys
Leader all sums which then would be due under this Secunty Instrument and the Note as if no acceleration had ocourred; (b
cures any default of any other coverants or agreements; (c) pay« all expeases incurnd in catorcmg this Secunty Instrament,
inchuding, bul vz hoifed th, nasoasble attomeys” kees; and (d) fakes such mtion as Lotwder may reasonsbly require to assure
that the lien of this Sauurity Instrumeat, Lender's nghts in the Property and Borrrwer's obligation (o pay the sums secuied by
tus Secueity Inkimen. shall cuntinue unchanged. Upon neinstatcment by Borrower, this Secunty Instsument and the
obligaticns secured herriy shall remain fully effective as if no acceleratior had occurred. However, thus nght 1o reinstate shall
net apply tn the case of accelevatzon under parageanh 17.

19. Sale of Note; Changs of Loan Servicer. The Note or a partial inlerest in the Note (fogether with this Secunty
instrument) may be sold one or mic times without prior notice to Borrower, A sale may resull in a change in the entity (krown
as the *Loan Servicer”) that collects wonthix payments due under the Note and thi< Secunty Instrument. Tiiere also may be one
or mose changes of the Loan Servicer unrifated Lo a sale of the Note. If there is & change of the Loan Servicer, Borrower will he
given witten nitice of the change an accordance with paragraph 15 above and applicable law. The aotice will state the nzme and
address of the new Losn Servicer and the address o which paynknts should be made. The notice wili al:o contain any other
information raquired by applicable law.

20. Hurardows Substances. Borrower shall no? raisse or peemil the presence, use, disposal, stinsge. or release of any
Hazardous Substances on or i the Property. Borrower saail not do, nor allow anyone ¢lse (o do, enything aflecting the
Property that is in violation of any Environmental Law. The peeceding two seatenc s shall not apply o the presence, ese, of
stonsge on the Property of small quantities of Hazardous Substziwas thal are gencrally recogmized to be appre pnate 10 normal
restdential uses and to maintenance of the Paoperty.

Borrower shall prompily give Lender wntlen notice of any inveatization, ¢'atm. demand. lawsuit or other &ction by any
governmeatal of regulatory agency or private parly involving the Propurt? 2id any Hazardous Substance or Envircomental Law
of which Borrower has actual knowledge. [F Borrower learns, o ts sotified Yy a0y governmental or regulatory suthonty, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is aecessary, Borrgwoy shall promptly take
all necessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defircd a< toxic or hazardous suhstarces by
Environmental Law and the following substances: gasoline, ketosene, other flanmable ot toxic petmlasm products, tomie
pesticides and herbicides, volatile solvents, mutenals containing asbestos or formai zhyde, arad divactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the junsdiction where ‘he Property is located that
relate 1o heaith, safety or environmental protechion.

NON-UNIFORM COVENANTS. Horrower and Lender further covenan! and agree as follows:

21, Acceleration; Remedies. Lender shall give natice to Borrower mor tn acceferation followins Norrower's hreach
of any covenant or agreement in this Security Instrument (but not pri-r to acceleration under paragraph 17 unlen
applicable law provides otherwise). The notice shall specily: () the default; (b) the uction required to cure the default;
(¢} a date, not less thar 30 days from the date the notice is given to Borrower, by which the default inust be cured; and
(d) that failuce to cure the default on or before the date specified in the notice may result i acceleration of the suns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properly. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuv!t or any otker defeme of Borrywer to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all suns
secured by this Security Instrumeni withoul further demand and may foreclose this Security Instrument by judicial
priceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but net limited to, reasonable attorneys’ fees and casts of title evidence.

22. Release. Upon paynent of all sums secured by this Sccunty lastrument, Lender shall release this Secunty Instrument
without charge to Borrower.  Borrower shall pay any recoriation costs.

23. Waiver of Homestead. Borrower waives all right of homkestead exemption in the Property. Form 3:" : ;':;;
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