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CBorsowasry . This Security In:ﬁ.ru;mqnt iagive to }
or _ SOUTY CABROLINA | > |yt wl'um-’ -
| Clender™). Borrower owen ....-ndcr the princiral sum of

by Rorrower’s note dated the sarra date as thi- Security Instrument
e full dabt, if not paid crirlier, due and pavabliih on e
tent secures to Lender: (o) the repayraowmt of the debi evidenced by
cations; (b)) the payment of ait cther vurme, with interest, advanced e
strument; end (o) the performance o PBorrmowesr's covenants and '

his purposs, Borrower doss hereby TRoriZv:ge, FTant and nvey to -
- Counltyd Minoie: :

") AND THE NORTH S -
OF TiE RORTH 16 RODS L & T !
&4 OF SBECTION S. “IASZ
'E THIRY PRIMCIFAL

DEFT-2§ RELORDIMG $35.00
TE11311 TReM 4738 03-/23/98 93153200
$OTNE W - -2 TN L
COGK COUNTY KRECDRDEWN

A

i Srrewury .
S06&0C Uiy Acdderoae™); -
iZTip Code} _
mected on the propary, and all eassemenia. Hghts, appartenancoess,
rights and stacrh sad 21 fixtures Aow or herasafier a part of the
thim Slecurity Jostrument. Al of the foregring is referred *:. in this
pf” the ostate herslby cos-eayemd ané has itheo right to m- . grant LT
2, axcept for cncsurnbynnces of recprd. Horrower warrants d wrill -
s ryabs, aelgs ot o My oroRs mhwul’w_‘ {EQ '
.

S ara FHA Hinols Worigagel - O7/97 -
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kw dwm sné Late U 2rge. lhmmr shal) pay whm due Gte prizaipml of, anil intrreat o, Bhe debd
avicunced by the Moe and lats charites duc under the Nets. i

8. Moxilly Payraents of Taies, Iusurasce snd Otl.ee Charges. Lyrrower shell include tn each monthly payment, fogether
* witk the petnorpil and invtwes: sz it foreh i the Note and vry lete chargea, an inctdiiment of any {a} taxes and specisi aaau;.-;mnms
loviad o7 W0 be iovied sguinat the Proper:y, (b} lomsshald paymenta or grow:d renis on the Sroperty, and (¢) premiums for insuranes
reguired by Paragraph 4. :

Eech monthly inatall-oent Zor iterss (), (1), ad (¢} shall agual one-twrifth of thy unnual smovnta, ae rossenably estimated by
Lander, pius an amount sofiicient 1o maintein en sddidonal beiance uf nnt more than one-sith of the :sEmatad ameunte. The full
anoeal azncant for each iwm shell by avcurcuinted by Lender within a perind ending one wronth befove ur iter would becrms
deiinquant. Lendar shall held the ammounits relisctad in triat te pay items {a), (b), and (¢} bufore they berome d:linquent. ‘

K ot any tiu e 74 of payments heid by Lotder fov itsios (w), (b), and (c} together with the future monthly papmeats for such
itams pmyahle to Leads: reicy in the dus daten of such itents, exceecds by more than une-ixth the estimated amount of paymesis
required & pay sveh itvms when due, and .f reymonts on the Note sre curvert, then lender shall eicher refund the axcens over
oraisth of the ewiimatad 7 metis or wredit the wiroens vvar onn-sixth of the estimated payments to zsbeequent puytsents by
Boxrower, at the option of Focvo-wr. If the totl of the payments made by Borrower for item (2), (5), or {r} in inwuffictens tn goy the
item whan due, then Borrower si:al) 2y to Lendar any sivouni necessary to make up the deficiency on o7 bufore the da'e the iem
bosomes du.

As taed 6 thin Security Inwtrumens, "Barat iy’ means the Secratiy of Housing and Urban Davelnpment or his or her designne.
In any yuar in which “he Lendsr must pay a rtgags instyance premium & the Secretary, sach monthly payment shall aleo
ind:de sither: (i) un instaliment of the cnnual a.ortgage ineurnnce pramium to be peid by Lender to the Seeretary, or (i) » donthly
churye instead of 2 mortgage ineurance preminm if this Security Instrument 18 held by the Secretary. Each monthly instaliment of
the mortgrgv inanrance preriux shall b in an wnoui.t ~ofacient to sceumulate the full annua) mortgage ineurance premiam with
Lander uns menth prior to the date the fall annual mo tgage insurence gremium is dus to the Secvetary, or if this Bacurity
Instrument iu held by the Hecretary, each monthly charge s)all L in an amount equal to one-twelfth of ane-half parvent of the
. cutatanding principn) talunce dus o the Mate,

- Borrowsr tendars to Lender the fuli paymant of all usms securrd by this Security Instrament, Borrower's accuunt phall be

crodited with the balance remaining for all installments for itema (0), (b), 1inr” {¢) and any mertguge inmrance premivum installment
that Lander Iut not becoms sbiigated o pay to the Secretary, and Lends: shall arempily refund any excesz funds to Borrower.
Immediately prior to a feveclosury sals of the Property or its acquisition by Lat der, Bormwer's ncoount shall be credited with any
hahiu msﬁt&-:s for i} Immlimmtn for jtamia {e), (b}, and (¢}

EY m ot Paymants, All paymerts under Paragraphs 1 and 2 shall be applica by Zender ns foliows:

Fiogt, to the soortgage inmurence promium to be peid by Lender to the Secratary or to tie mwthlychnmbyti'e&ﬂehry
inwtond of the wonthly movigage insurancsy sremmium;

Second, o sy texws, spccinl amosurnents, Ioulhdd payments or ground rents, and fire, fiod oud other hatard insurance

3 3 promiuer, of required; ' . :

Third, to interest dus under the [Hate;
~ Pygrth, W avsortization: of the princiyal of the Nobe;
@umwhm&nm

' 4 Five. Picod and Otber Bazard Invorause. Borrower shall inwure uit improvementa or. the Froperty, whether now in
existsroe cr subssGuently erveted, agwinst any hasacds, exsualties, 2nd contingencies, including fire, for which Lender requinn
insaramve. This invurance shali bo main*ained in the amounts and for the periada thut Lender requires. Borrowsr shall alac insure
all impr-vements on the Propezty, whetler now in axistance or subssquantly eracted, ngainat loes by floods te tho extant required hy
the Secreiary. All insurance shall be carried with compunies soproved by Leader. The insurance policies and any reaewaly shall be
Hdhiﬂﬂh" und shal! inclde Toas pay :ble clausas in favor of, and in » form accapiabls to, Lender.

e
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In the sorat of lone, Honawer sholl give to Leiider imm\hnh lm&u- by mml ‘.mdnr Frny mnlu- proad of Joss 1T nol mede srareptly
by Borrower. Pach insurance company concsrned in herely authorised and dirertsd Lo meke paymeit for much iown divectly ‘o
Lerder, instaed of to Borriaver and to Londer jeintly. A% or any part of the insurance proceedn may be applied by Lender, ut it
optinn, either (n) to the veduction of the fudebtedness under the Note and thia Security Justrument, first to any delinquent amounsts
applind in the order in Faragzwph §, and then te prepayment of arincrpal, or (b) t Lae reuloratinn or repair of the damaged Property.
Any spplicetion of the prooseds to the priucipal shall not sxiend or prstpors the due date of the monthly payments which are
referred to in Paragraph 2, or change ths amenn® of such payments. Any sxcess invurance pineseds over an smount tegsired to pay
al? cutotunding indebtadnens under the Note and thie Sxurity instrument shal! be paid 1o the entity legaily antitied theretn,

. In the wwant of foreclosure.of this Eecurity Inetrument of ciher transfur of bile to the Proporty that extinguishen the
- indebtadnem, a7l right, title and interest of Borrower in and to insoranca policiew in force shall paes te the purcheonr.

& Goorpancy, Pressrvation, Maintenanoe axd Protection of the Progeriy; Borvower’s Loan Appliestion; Loasehalds,
Borrowsr shall occupy. cstablish, and wie the Property an Norrower’s principal residence within maty days after the execution of thie
Security Instrument 1.2 shall contirus to cceupy the Property as Borrwwer'a principnl remdence for ot least ene year after the dute
of oecupancy, uniess the Pacrelary determinaes thiz reguirement wil! cuuse undue hardship for Borrewar, or iniass extenuating
cireumetmnoes uxiet which = teyond Borrower's cantrol, Bormuwer shall notify Lender of any extenuating circumstances. priower
shedl not commit waste or Gecy, damnge o7 oubstantially change the Property or allow the Property to deleriornte, responalbls
wasr and tenr sxcopted. Lander iz, i=spect the Pruperty if ihs Property is vacant or abanduned or che loan is th defauit, Lendar
mey take reasonabls cotion to geo'sc. snd pressive such vacant or abandoned Property. Burrowwr shall also be in ddfuult if
Borrower, during the losn epplication 1ocrss, yave matetially false or ineccurate information or otatements to Lender (or fhiled to
provide Lender with any material informotiur] in connection with the lonr evidenced by the Mate, including, but not'ii}md to,

* ropremntstions concerning Borrowsr's nicupaney uf the Property as a principal residence. If this Security Instrument in on &
onshold, Burrowsr shall commly with the provicions of the isase. If Borrower acquires fes titie o the Property, the leasehold and
fos title shall not be merged unless Lender agrees to thr merger in writing.

6. Churges to Borrower siad Protection of Lender's Righis in the Property. Borrower shall pay all gwarnmqml or
- municipal charges, fines snd impositicne that are not included ‘n Puragraph 2. Borrower shall pay these obligations on time directly e
to the entity which is owed the payment. If failure to pay wouia uaversely affoct Lender’s interest in the Property, upen Render's b
* requeat Borrowar shall promptiy Aernish 1o Lender receipia evidencing itwee paymenta. 3
If Borrower fuils to makq‘ thess paymenta or the pay:nents required by Taragraph 2, or fails to perform any other covensnle and
agresments conbrinsd in this Bocurigy Instrument, or theza is & legal proceccing that may mignificantly affect Lender's righ% in the
Property (ruch as & grocesding in bankruptry, for condemnation or to enforce Liws or regulations), then Lender may do 4nd pay
whatever {s necossary to prowet the vaius of the Property end Lender's rights in toz Property, including the payment' of taxes,

. hesard inearancs and other items menticned in Paragrsph 2.

Awmnhdi&wndbylnuﬁnmﬂmwtph whall becomo an additional debt of Berrower and be sscured by this
Security Instrumant. These ssounte shal! bt interoet from the date of disbursement, at the Nota rate, and et the option cf ledur,

shall be irmediately duc und payalds.

7. Condemnation. The prooesds of amy ewmrd or claim for dumages, direct or consequendal, fa oennection ith any

condemnation or other teking of eny part of the Property, or for conveyarice in place of condemnation, are hervo) aswigned shd shall

b paid » Lauder w the extant of the full amount of the indshtedness that remaina unpaid under the Not2 mnd this Security

Instrument. Lande: shali apply such procesds to the reduction of the indebtedness under the Note and thin Security Instrument,

firet w any delinquent smount: applied i ths ordor provided in Parsguph 3, and then o prepeynent of principal. Any application

af the prooeeds o the principa? ehall nat sxwnd or postpone the due dale of the monthiy paiments, which rre referred 2 in

Paragrani 2, or change the amount of mach puyThanis. Any sxcoss proceeds over an amount reguired to pay all vatslanding
 indebiodness vader the Note and this Becarity instrumant shall be peid to the entity legally entitled therew.

# Fons. Mﬂrmeﬂh«ﬁumddumum}nﬁ»dbym&mhm
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smnm ofDeti. :
() Pulauki, Lander ey, entept o4 Visites by regralations jssued byt Beerwinery in the came of pryimnt defaulie, reguide
 immediaiy paymeric in Sl of ol i sucured try this Security Instrume:t ift
(i) Borruwer dathults by teiling to pay in ful! any monthly poyiaent reacired by thia Security Instrument prior to or on
. vite dwe data of the next menthly psyment, or
gﬂ;mmn Borrower dafaulis by fidling, for a pyriod of thirty deyz, to perform =ny other obligntions cmiained in: this Bewrﬂy
i
&} Halo MMAmwl. Londar nhall. it parmitted by applicable law sad with the prir aporowvai of the
Buuen'y require immedia:s paymant iny ful) of ali the swink secitd by this Security [netrument if:
ti) All or part of the Progerty, or & bensficial interent in o trist awning all or pelrt of"ha Praporty, iv sold or gtherwise
transfacred (other *“an by devise or descant) Ly the Borriwar, and 1“
{ii) 'he Property is not occupied by the purekser or grariso an bis or her prissary rexidence, or the purchaser o grantae
dosa ¢ oocupy the Propery, but hia or ket credit hxs not bean apuroved in ercordane with the requirementa of tha
Becretary. }
{0} No Waler. if cirgumstances ooour thet would perizit Lender o reqsire immedint: peyment in fuil, but Lendar does nat.
require muck, pryw=nts, Lander dova not waive its vights wich rospect vy suboequent svents,
()} Roguintioms 7 F2ULY Geovetury. In many circumstances rogulations issued by the Secretary will liinit Lendar's
rights, in the ease =7 mavment defauits, to require imaedinte pasment in full and foreclose if not paid, This Security
~ Instrument does nol Al .2v neveleraiion ar foreclosure If not permitted by reguiatings of the Secrwtary.
(s) Mortgugs Not inswred. ‘Jorrowst agreoce that sheuld this Security lnstrument and the Noto secured thereby not be
oligible for i 5 npdsr the National Hmwing Act within NINEYY TRYS fror the deie hersof,
Lander may, at ita cdtion and noty t*standing spything in Puragvaph 8, require immediate payment in full of u!l sums
sveured iw this ity Instroment. A w=citten statwment of any autherized agent of the Secretary dated subsequent to
FINETY DAYS ‘ frori tise dmta hareol, deelining io insurs this Security (nstrument and the Note recured
thereby, ahall be desmed conclusive pmol of much insligibility. Notwithstanding tho foregoing, this option may not be
exarvined by Lender when the unavatiability of ‘azarance ia solely due to Lender's fuilure to remit & morigage ineurance

pmn!umhtluauavury

u.w Ba-mm has a 1ight o be reinstated i Tander haa required iminediate paymant in full because of =
Bavowers failure to pay an smount due under the Note or thia Jucurity Instrument. This vight applies aven after foreclosure
peocoodings are instituted. To minatate the Security Instrument, Borraw.r vhall tender in a lump sum .:}! amounts requived W0 bring
Bosrowsr's axcount eurmant inclading, to the extent they are cbligations r{ Forrower under this Security Instrument, foreciosure
costs and resucnabie and cusiomary attormeys' fees and expenses propsiiy assaciated with the foreclosurs procecding. !lpon
minstaterent by Borrewey, this Security Instrument and the obligntions that it secu.es shali vemnin in effect as if Lender had not
requited immodiat> payment ir full. However, Lander ie not requived to permit teinstatement if: (i) Lender has accepted
reirstatement after the commencerent of foreclosure procesdings within two years inineZately praceding the commencement of a
current foreclosure procceding, (i} reinsteiament will praciude lorecloaure on different grecudr in the futere, er (iii) reinstatement
wiil adveraely affoct the priovity of the lien cresiad by this Security Instrument.

1L Borrewer Not Relensed; Fortsearcaos By Lewder Not a Waiver. Extension of the timw of pryment or modifiention of
amovtization of s sums secured by thiz Security Lustrzment granted by Lender to any sucoessor in latrest of Borrower sha'l nut
operat> to releass the liability of the uriginal Botrower or Borrower’s wuccessor in interesi. Lender riall not be required to
cOmmence proceedings aguinst Ay succswor in inteross or relure to extend time for payment. or otherwise 110dify amortization of
th: vams securvd by this Security Inatiument by reason of any demand made by the eriginal Borrower or Borrower's successors in
int:west. Any. forbsararioe by Lendor in exepasing eny right or nmedy shall not be a weiver of or precluds the axercise of any right
or vetedy.

1. Susvensors snd Assigan Bound; Selat sad Reveral Liability; Co-Signers. The covenants and agreements of this
Security Inrrument skall bind and benefit the successors snd asigra of Lendar and Borrower, sudject to the provisions of
Parsgraph 9(b). Borrower's cownants and sgreements shall be joint and eeveral. Any Borrower who co-signs this Security

- Instrument but doss Dot szscute the iWote: (w) ‘v coriTring thin Security Instrument only o mortgnge, grant snd convey that
‘Borvower’ intereet in the Property urder the serma of this Security Instrument; (b) is nnt personally abligated to pay the sums
secured by this Security Instrament; and (¢) agress that the Londer and sny other Bormwer may agrve 1o extand, modify, forbear or
mekn any accremmeodations with mgard 2 the tevms of this Security Instrument or the Note without that Borrower’s consent.

H
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"1 Nethoen, Any ritios ta Botrower t wreviidad for in ths Mtdty lmtmmoat thau b town By chhm 1 by el ity
frwt cinse mail valess applionble tnw swquirss us: of ansther method, The noties 2l e deeal o the Property Addowar o any
sther addroee Borrower dusignaies by notios to Leader. Any nothe o Lander shall be given by ftmt cluse mai! @ Lendar's addrem
siated herein or sy addrest Lends: derignaies by notice tr Borrower. Any rolice provided for in this Security Instrament shall be
doeime! 1o have been given to Barrower or Levidur when given as provided in this paragraph.

. Govorniag Law; Severstdliiy. Thie Security Instrument ehall be governed by Pederat law and the las of the juvisdicten in
which tire Property is located. In the ovent that uny mrovision or clause of this Security instrumens or e Nete soafticts with
sppiisshle law, such conflirt shall not offect other prowsions of thin Security Trmrument or the Neke which can by given sffect
without the conflicting provision. To this end the provisioun of this Becurity Instrument and the Note are declewd ® be scvernble.

18, Borrower’s Cozy. Borrower shall be yfiven ore conformed copy of this Security Instrument.

15 Asvigamer’ of Rents. Borrower unconditionally omignia snd annsics to Leuder #1! the rentes and ravenuos of the Prupesty,
Borrows: antherises Luialor or Lander's sge::' to collect the rmia and revenues and hereb directs ench tannnt of the Froperty w
pey the Teuts te Lendec o Lendars agente. However, prioe to Lendars notior to Borvowar of Bermawar's breach of any zovenant o
agreement in the Becurity Sricument, Bor . cr shall collact und receive all rente and revanuer of the Froperty ne irustoe ibr the
benefis of Lender snd Borrowst Thix sesigrimant of renta conmtitytes an abeclute amsigniment atid not an smsnnwnt for ndditional

. security ~oly.

it Lenwisr gives notics of xacci to Borerwrs {(a) ali rents roceived by Borrowsr shatl be held by Dosrowar as trustes for benefis of

. Landur only, to be applied to the sums secite’ by the Recunty Inetrument; () Landor ahall be antitled to collsct and recsive slf of

the rente of the Property; and (c) each tenarnt ¢t Propmrty shall pay all rents due and vnpaid to Lender or Lender's agent on
Lendet’s writien detnand to the tenant.

Borrowsr hln not exacutsd any pricr sesdignment £ ob; rents and has not and will not perform any act that would prevent ;o
Lender from exerc:~ing its riguts imdor this Paragraph: 16, o

Lendsr swnli not be required to enter npon, take centro! of o5 miintain the Property before ar aftar giving rotice of breach tuﬁ

Borrews:. Howsver, Lender or a judiclaily appointed recsiver may Go & %t any tims theve in a breach. Any application of rants -htllbi
net cure = wadve any default or invalidate any other right or remnedy of Londer. This amignment of rente of the Property shallH
termiinte whan the dabt sec=red by the Secunity Instruwent is paid in full.

NON-UNTFORM COVENANTS. Barrower and Landar further covenant avd rg ree s followa:
17, Forectowure Provadure. If Landsr requires immedisis payment in foll wid e Varagraph 3, Lender may foraclose

tde Besurity lustremscnt by jucticial prooveding. Londer shall be entitied to collec!, ali exponses incurred in pursuing
tie remedion yeovided in this Faregraph 17, ineluiing, but not limited io, reasonabls dtorneys’ foes nand coste of tithe
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i Ealwve., Upon pegymect of <ll :ums vecured by this Becurity Inntmmmt. Lmdnr ahall mmu thin deonddiy Instrime)
- witheet charge %o Borrowe.. Borrower of il pay soiy recordation comta.

I8, Waiver of Blosnsstand.  Sorrower waives sll right of homeatand sxemption in the Prosorty.

N © 90 idews to thie Secarity Instrument. If one ar :noiv vidors ae exscutad. by Borrower and recorded together .w.‘th this
B Sscurity Inctroment, the covesiants and agreoments of sach such ridsr ehall be incorporated into and shail amend snd supolomont
(5., the sweants ent agrowments of thie Secwrily Instrument as if the rider(sj wore u part of this Jecurity Instrumient.: [Check

nogonbls basfen)} _
{71 Condemininr Ricer R 7] Clrudunted Payment Rider i 1 Growing Equiy Pider

o Unit Devlopmnt Rides' 4 Othoria)iupecify! v ARM EIDER

agreee w the beome and sovenents rontained in thia Socunty Instrumeri and in any

/a,y

*_/W_,;.f,’:ﬁ’; /’i/ (Seal)

Bnrmwar

4 7Y L{z;fzugr Tiis, (Beni)
PIOEL VASQUEL 4 Barrower

Wb ot (ol e Dl _&g-._.. (Sl
ALYARD ALRA DOMINGUEL /ﬁt !

%_[_(éy (Beal)
A\’”A"a , Sighing luc the sole Borrower

tSttsng

parpese. of walving homestesd rights

1Spacs Beisw Thia Lint For Ackoow edgmeni]

{O0K Coanty w2
0 dotary Public in end for said county and state

PIDEL VALQUEZ ABD ALVARO ALlM DOMINGUEZ AND

s'rm OF ILLINQIS '
1 "9 MMA.,
: dulunb;urh&ﬂm M’I&IO ALBA ¢
AURORA - ALBA ‘

: . , personally known
t 1% 20 be Lhs anme peToun(s) vhose came(s)  ARE subacribad to the ﬂﬁréﬁing ingizunient, 2 posared . e this day in
serwin, and ackrowisdged thet ~ THEY  signed und delivered the ﬁd I‘utmment}p/mﬂ &u@vdunm

e

art, for the e annd purpoves therein svt forth,
mmmmhudmmm ), this 15TH :hyaf/

Ilymnﬁmnwﬂm

This Instrument =z b
18T CABOLINA CORPOSATICN , gaaaaaahatb“!’
2.0, BOX 22287 )
CHARLESTON, SOUTE CARCLIMA 29413 v )

]




P
UNOFFICIAL COPY

P W R W W RN WY YRR
"M NI
WINESH R evigmed
el o il Bl ruili

IS A vaeead aoapmeng) WM
e WP RV WP Y -




Bl

" UNOFFICIAL COPY
 ADJUSTABLE RATERIDER ©  '[Facmens |

135 7454543/7203

b A A L £ Pl S L i, bt b 1 At

140638

. THI8 ADJUSTABLE RATE RIDER io wado this 18TH dny of
-~ MBRCN L1296 and in incorporated into and shwil be deemed tr amend and supplement the Mortgape,

Dead of Tyrust or Becarity Deed ("Securiey Insixument”) of the same dnte given by the undersigned ("Borrower') to secure Borrower's
Now (Ncia™ ke 18T CARILINE CORPORATION ‘ '

{20 "Londer’) of the smime date end covwring the prep:+ty dercribed in the Security Instruinent and hoded at:
5943 WOKTR mmﬁ AVENTE, CHICAGD, ILLINOIS §0460

[Property Address|

: THE NOTE CONT 2.2 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THi
- " MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CZN
CHANGE AT ANY ONE 174" AND THE KAXIMUM SATE THE BORROWER MUST PAY.

: ADDYTIONAL OOVP™ s In additi-s to i cevensnts and agreemsnts made in the Security Instrument, Borrower and
" Lender fsrthar covennnt and agrec 2o follov:

. INTRERNY BATE AND MOWTHLY PATILNT CHANGES 99261181
- The interest rate may change on the firet dey o JULY , 895 | and on that dey of each succeeding yoar.

"(ian ¢ Duie" mesns sach duate on which the insredt rats onid change.

B} Tho index '
_ Begirning with the et Chau_ge Date, the inzerest rate will be oeoed o an Index. “Index” means the weekly avernge yield on
United Statos Treasury Sacurities adjusted 1o u constent meturity of e year, as made svailable hy the Federal Reserve Board.
"Currynt Index’ meana the most recent indax fgura available 30 duye bein/e o Changs Date. If the Index (ss Jefined sbove) ix no
‘longer sailubla, Lender will use as & new Index any index preacribed by the ducrerary. As used i1 this Rider, "Secretary” means the
Sacrewary of Housing snd Urhan Development or hir or her designee. Lender will (ive Jrarower notice of the new Index.

(C) Calvalation of Intawasl Rate Changes -

- Before sach Charge Dats, Londer will culculate & naw internat tate by adding a margina — THO AND 0U0/1300

t“_ percontage points ( 2.00009 %) to the Current ladex and rounding the sum to the nearest une-sighth of one percentage point
L (0295%), Bubjsct to the lnits staied in Paragreph 10} of ihis Rider, this reunded amount will be thr now interest rate until the next

" Change Dats.

" D} Linaits em Iniovest Rate Changes
Ths interest cote will nover incresss or deciwase by more than ane percentags point (1.0%) on any sirgt: Ch

Date. The

. m rnts #iil never by mors than vy percentage pointe (5.0%) higher or lower than the initial intarest rate Ay stated in
" Peregraph 2 of the Nets. ' ‘ :
A &) Calouiation of PeymeniChange :

T the irterest rate on a Change Date, Lender will calcuiate the amourit of monthly payment of principal gnd interest

which would be necessary % repay the unpeid principal belance in full at the meturity date at the new intervst through
substantially equel piymsents. [n making mich eslculatisn, Lender will use the unpaid principal balance which would owed op
the Changs Date if thers had been no defit ia pament on the Nots, reduced by the amount of any prepaymenta to prificipal. The
result of this ealeulation will be the ameount of the new monthiy payment of principal and interest.

(¥ Notios of Changes : '
Lendar will give notios to Borvower of any changx i the interest rate and monthly payment amovnt. The no

must be
» Change

given at loaut 35 dxys oofare the naw monthly sayment cmoint s dus, and muat sct forih 1) the date of the noties, (i}

g Deate, (i) the old inbsroet vata, fiv) the new interest 1ate, (v) tho new menthly payment amount, (vi) the Currert Index atid the dnte

8 it was published, (vii) ihs method of calculating Uw changs in monthly payment amount, and (viii} any other information which may
L barequired by law firn time o tites, :
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G) Rtivotive Date of Changes

A rew intetest 7ate Malcuiaded in secordunce with Puragraphs (C) and (D) of this Rider will become effective on the Change
Dute. Borrower slvi!l make 4 payment in the new tonthly emouri beginning on the first piiyment date which oexurs ot leant 25
days sftor Lender Las given Barrower the nutiie of rhanges reauired by Paragraph (F) of this Rider. Borrawer shall have no
obiigation 1o pay Any incresss it the monthly payment amount exlenis?ed in accordance with Paragraph {2) of thin Rider for any
payment date ozemring less than 6 doye after Lender has given the requires notice. If the monthly payment amount. calgsluiad in
nccordance with Paragraph (E) of this Ric'er slecraared, but Lender fuiled to give \imsly notice of the decrease ard Borrofer made
- mny monhly puymenm: amounts excreding Ue paymert aniount which should have baen stated in a timely nolice, then Borrower har

. the option to sither (i} Jemand the retarn to Borrows of any eucnss payment, with intareat therecn at the Note raie {a rate equal to

tiw nterest mte which should hav: boon dated in & timely notive), er (1i) requsst that any excey payment, with intamst thereon at
the Note rute, be spplied sa payment of principal. Linder's obligation to return ary excess paymen* with interest on deinand is not
~ sasignabie eve:i if the Yite s ctharwies assiyned before the dernand for return is made.

BY SIGNING BELOA, &*uwr accapls a,id agzves to the terms and cevenanis contained in this Adjustable Rate RM.*.
o . : . |

b T 7
v/ A./{//Z/ . (8BAL)

AFTONIO ALEA - Berrower

e (BEAL)

!’ID!: thc“l! Barrower

O Dazrisirs (SEAL)
.hnfdbo m DOMINCUER Horrowoer

(SEAL)
Borrowar
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