T Y UNGFFICIAMGOPY,
B | SOUBORDINATION OF LIEN AGREEMENT

§ | TRIP SUACRDINATION AGREEMENT, made this 11th of _February

-':j @1933_, by and batween THE PIRST MORTGAGE CORPORATION, an Illiinois
CX‘J aoorporation {‘Pirﬁﬁ") . and FIVE AyQD) PFINANCIAL SERVICES, N,

K’tﬂ {vLandar),

Q(\{ 94261‘27“:732353?8:

‘;;X WHRREAS, Mobact 8 Chavizetts Turnbow ("Owaer”) , by mortgage

DERT-01 GECORQING

t8753 2 g3
CODK COUNTY RELORQEH'S e |

(ths "Lend v Mortgege"; dated FRRIuary il 1989 and recordad
in tha Recordus's Office of Cook ‘County, Iilinnis 43/

-

‘convey unte Lender, 'to secure an installment note in favor of
Lender ia the origizsl orincipsl amsount of Iwenty Thoudand Thres
Buodrad Theive 3 .30 pejiare (§20.312.4C ), certaln reul ostate
cmlv known ne #029 &. “W chilcago , Illinois,

and icgaliy dcacrib-é as followe:
Iot 37 in Block 14 in Wsltar S Hednes' Subdivision of Blocks 2 ond
14 in Cizcult Courxt Hnn-.itimof e Northeast 1/4 of the Norchwast

, 1/4 auxi the Horthwest 1/41 of Mﬁmst 1/4 of Seciion 31,
§ - Towmship 38 Mucth, Range 15, Z the Third Prineipal Meridtan,
* in Cook Sounty, Illinois. c ) ]
- ' JR26127
- WHEREAE, First haa agreed to wakes & joan to Ownar in the

or;iginail principal smount not to excead Forcy (ne Thousand

Eighty Biwels. Q0—-———Dcllazxe {$41,081.00 ), e ba secured by »
‘f4ivrst mortgage lisn {the °"First Mortgage") on tlie Premisas:
provided, Lender agreees to mubordinate the priority of the Lender

Mortgege to the lien of the First Noxtgage; and,

WHEREAS, lendar is willing to -ubordihnte Lt prierity of the
Lendexr Mortgage lien in t:.ho Bremises to the pricrity of the Firat
w:a iien in the Promises, pursuant to the terms and provisions
contained hexein,

> T#Illa- THAW 473% N3/23/%% 101 igs "

NOW, THERRFORR, in connider:tion of thsa mutual covenants and
pramim conteined herein, Firet an:! Lendear agrec as followa:
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1} SUBOMDINATION OF LERNDER MORTRAGE. Lender anknowledgan
and agress, notwithatanding that the Lender Mortgage wea
recorded prior Lo the date of rmcordution cf the Pirpt
Mcxrtgage, tlhat the Lander Mortgsge shall, at sil times end
auﬁgegg £ thedt:::ing a.é;dt provh ia?i:mn centained herain, obe
aubordinate and subjac o tha Fir wov idad
howsvey, the ~viuncipal amsunt of Mﬁg% ﬁﬁl’i‘g& )
Dollarse (§_41, 5.0 ); and,  furtker provided, howavar,
that pothing contained herein shell effect, modify or
aitar the priority or right of Lendar to receive paywents
pursuant to the note accured hy the Lander Mortgage.

i} WNOTICES, KNoticas and deaands hereunder shall be in
writing end shall be dusted servad when either are
verscnnially deliverad er sani by prepaild or certified
‘aall, addressed as follouws:

if to Lendev:) ________ TUE FIRAT MORTGAGK CORPOBATION
' ——— 383l OOVEPNORS NIGUMAX  _SHITE 19O . .
e FILOBEMOOR, 1L €Q423.

if to First: Avce Financial Services

b oy

— hicego, II. SUEYE

or to such othar nddresa 4 the addressse may dasignate by written
notice actually dilivered ¢x the ocher party.

R D % Maang

3) MISCELLANROUS. Tha paragraph headings hereln ara for
convenience ¢nly and sha’l not be usad to construe or
interprat this Agreament. This Agreement contains the
antirea urdervstanding among Chs parties hereto, gupercedes
all previous negctiations, corvoltmente and writings and can
be altered or otherwisa amendzd only by a written
ingtrument signed by the party or marties sought to be
bound thexreby. This Agreement is entered into in, is to ke
perforued in, and ghall be goverricd by and construed in
accordance with the laws of the fita'a of Illinoie. This
Agreement shall extend to znd kind ths “espective
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: T sucessoras and sssigna of the pavties hereto.
‘ | IN WITNRSS WHERECF, the partiece herato have ciused this
Agreement to ba sxecuted om the dey and year first akoe written.
Bt . : o

4 THE FIRST NORTGAGE CORPORATION

an Iilinois -
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COONTY OF CWOK _ _
1 y e & n0rary public in and far said

L _m‘--!mtu—-a_
county, in the stats aforessid, do hereby cartify that
; ¥ Preslidant of THE

FIRST MORTCAGE CORPORATION, ands Tilinvis corporation, who is
perscially known to me to bhe rhe sawe person whoes naine *is
subsonri Lo the foregoing anstrument, as such I

Fresident. cppesred bafora ms this day in pesrson and a':knowladga
that _a he gigned and dsliverad the ssld instrument ne bis/her own
froe and voluntery act and ap the sct of paiz corpgratim fcr the
uses and purposes thorein met foxvh.
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- GIVER under rny uand und. notas lal saal this

| ., A%
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el

 STATE OF = CMIRORI b g

m' !! o? bk :‘ -

' J.L. FOBERIS a notaxy public in an for said
%E in tfxe state mlfora:eaid, H::- nefggw certify that

() Fresident of
who ia personaly known to
e to ﬁ %ﬂ same ptrlon whoaa nrie 18 Subscribad to the foragoiny
VICE Ereuidant, appeared bhefore me this

instcrumant, && &uch

dey in person and ackncwisdged tinet  __he signed aud delivered chae
sald inatrument as his/her own freoa and veluntaxry uct and as the

c!; of eaid coyporation for the ussn and purposes therein sat

. forth.
GIVEN undar wmy hand zmd ncta.:;i,a} ﬂu-{ this -

S e v e e,

March ’ sg 94/
Jl —.

. ROTARY PUOBLIC
B w comniesion txpik‘ﬁé

. Im . CRLYFORNTA “.,,;n._ . . ‘-

9/15/95




URIOFFICIAL C®PY




