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KNOW ALL MEN BY THESE PRESENTS, That the undersigned TCF Mortgage Corporation
of the County of Hennepin, State of Minnesota the party secured in and by a
cartalin Mortogage executed by MARY ¥X. OUSLEY, A WIDOW AND NOT FINCE REMARRIED
(AND) RHONDA D. OUBSLEY, A SFINSTER. dated OCTORER 27, 198% and Recorded in the
offica of the Qecorder of the County of COOK in the S5tate of Iliinois in Boek
of Mortgages, rnge , or Micro Film Number 89526331, do hereby acknocwledge
raceipt of full payment and satisfaction of the monays securad in and by sald
document, and in ronsideration thereof do hereaby FOREVER rclease and discharge
the same, and guit cjaim all right and interaest to and in the premises therein
dascribed or conveydd, for a description whereof referance may be had to sald
dogument ar said docunet or sald record thereof.

LOT 12 IN THE BUPDIVIECLON OF THE EAST 1/2 OF BLOCK 39 IN DEWERY AND VANCE’S
. BUBDIVISION OF THEE HOUTEHE 1/ OF BRCTION 30, TOWNSHIF 38 NORTH, KANGE 14, HEABT

R Ol TRE THIRD PRINCIPAL MERIDLAN, (EXCEFT THE NORTH 33 FEET THERRBOF KESERVAD FOR
-1 ILROAD RIGHT OF WAY ALSO XXC&PY THE RIGHT OF WAY OF THE FTTRSBURG CINCINNATI
N\ AND 8T. LOUIS RAILROAD ALSO BATHPT THRA SOUTH 10 RODS OF THR WEST 16 RODS OF THE
Ry AOUTH 1/2 OF SIECTIOH 30 AFORESATD RESERVED FOR #CHOOL LOT) IN COOKXK COUNTY,
B7c, ILLINOXS. ALK 0
AV . - L
BN 20-30- #30-023 “
‘ f)rﬂpenly address s 7836 S, Hehere, C li-..‘cr.aﬂo, IL. 0020

FOR THE PROTECTION OF THE OWNER, T/71S RELEASE SHALL BE FILED WITH

THE RECORDER GF DEEDS IN WHOSE OFT/CE THE MORTGAGE OR DEED OF
TRUST WAS FILED.

IN WITNESS WHEREQOF, we have hereunto set our hand and seal this 31 day of
January, 1994. _
TCF Mortgage Ccocriworation

{Saeal)

G {Seal)

STATE OF MINNNSOTA

~ COUNTY OF HENNERIN

I, tha undersigned, a Notary Public, in and for said cCounty and State
aforesaid, DO HEREBY CERTIFY, THAT Faye Erickaon, Aasistant Vice President, and
Debra A. Hanson, Asslstant Vice President, persconally known to me to Le the same
perscns whose names subscribed to the foregoing instrument, as having exscuted
the sape, appeared bafore me this day in peraon and acknovledged that they
algned, secalied and delivered the said instrumant as their free and voluntary act
foxr the uses and purposes therein

GIVEN under my hand and : ‘ auacy, 1394.

THIS INYTRUMENT Wa3 DRAITED KY
1 %

TCF Mcrtgage Corporation .
501 Marguette Av. S. nuwnmmvamwwwwwwmmm
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Borroway, as Dapbtor, to Lander, us Secured Party, and filed with
the Registrar of Titles of Cook County, Illinois on May 12, 19582 as
pocunent Nos. LR 3707508 and LR 1707309, as continued pursuant to
certain continuation statamants filed on or about Octubar 26, 19%0;

WHEREAS, on or sbout Ootober 8§, 1990, Borrowar acquired the
Property from Original Borrower and assuned all of Original .
Borrower’s liabilitles, chligations and indebtedness evidenced by
tha Note and secured by the Mortgags and the othar Loan Documents;

ard
WHEREAS, Borrowver and Lender hereby desire tao anter into this

Agresment In order to modify certain terms and conditions of the
Note and to svidence certain other agresments as set forth herein.

NCP THEREFORF, in consideration of tha foregoing, the sum of
Ten and -¥o/100ths Dollars ($10.00) and other good and valuable
consideratis:, the ruceipt and sufficiency of which are hereby
acknowledged, <he parties hareto agres as follows:

1. BRecisalg-. The foregqoing racitals are true and correct
and are lncorporalen by reference herein,

2. Ipdebtednss;. ' Berrower hereby acknowledges and agrees
that, as of the date heracf, the ocutstanding principai balance of
the Note ie Nine Hundred I 'Ity-Four Thoueand Seven Hundrel Tventy-
Nine and 26/100 Dollars (93%<,729.26), which sun im currently dus
and payable without defense, ~ffegat or counterclaim :including,
without limitation, an{ defenss based on theories of laches or
vaiver for Lender’s failure to pucsiue the renedies teo which Lender

is entitlied under tha Loan Docuzents.

3. ¥g¢1;13g;199_91‘39;1. The stz shall be and the sarge (s
hereby nodified as follows:

{a) Effective January i, 1994, and cantinuing throughout
the remalning term of the Note, the "Interest Tizta", as thig term
is defined on page 1 of the Nots, shall be chansed from Nine and
Ons -Quarter Percent (9.25%) to Seven and Sevar~Eiqhths Percent

(7.875%).

{(b) Commencing with the paynent dus on Februziy !, 1994,
and continuing with each subseguent payment due cn the fivs: day of
vach month under the Note through the Maturity Date (as thiy term
is defined in the Note) of the Note (subject to further adiusiuant
on the Second Barly Maturity Date and/or the Third Early Maturity
Date, if applicable), Borrower shall pay to Lendsr in arrears aqual
nonithly installments of principal and interast in the amount of
Seven Thousand Thres Hundred Forty-Seven and No/i100 Dollars
{$7,347.00), calculated and daternined on the basis of tha Interest
Rats and & two hurvired and ninaty-three (293) month amortization scheduils.

K1 \WDPILES\NONTIL\ NXWAIVRR\KOOLT NTG 2
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{c) The "Sacond Tarly Naturity Date", as this tarm {»#
defined on page 2 of the Neota, is haradby changad from Nay 31, 1994

to June 1, 1997,

4. No Dafense or 0ffzat. Rorrowar agraas and acknovledgss
that it has no defansa or right to offzet with respect to the
indebtedness evidenaced and secured by the Note and the Loan

Documants.

8. Ratification. Borrowar ratifias and confirms that the
Maturity Date of the Note ie¢ May 231, 2090, and that all unpaid
principal and all accrued and unpaid interast under the Note shall
ba dua and payable on Xay 31, 2000, Borrowar furthar ratiffas and
aenfi=ss “hs lien and security intarsat of tha Mortgage upon or in
any anZ- all property, roal, personal, or nixed, tangible or
intangikle, now encumbarad hy tha Mortgage. and grants to Lander
the benerit of a lien upon and security interest in all such
property, as pecurity for the indabtadness as aviderced by the Nots
all with the asue force and effect ax if the provisions of this
document origirally had been incorporated into the Note and
Hortgaqe. The roregoing grant is a supplemental further assurance
of title as nothirg contained in this document alters, discharges
or inmpairs the lien and nacurity interest of tha Mertgyage, or their
rospactive priorities! %ho terme and conditions of ths Notae, tha
Loan Documents, and all o) the other documents recited herain or
axeouted with respect to tie foregolng are haraby ratified and
affirmed and will remain in#:11 force and affact, axcapt as herein

nodified and anandsd.

s. L. Berrowar acknowledges and
agreas by its exscution hareof that, zs of tha date hereof, (A) all
principal and interest <vidarced by c¥e Note to the date of this
Agroement are unconditionally due ard owing to the Lender as
provided in the Nota and that Borrowexr nas no actions, defanses,
demande and/or claims of get-off or deductlion whatsoavar, against
i} Lender, {ii) tha indabtedness ovidancad by *he Nota and owed te
the Lander of (iil) the Loan Docunments, and (2) Lendeyr has in no
wvay defaulted or parformed any act or omisslon rinder the Note o
tho Loan Doouments or any other agracnents betwean Berrowser and
Lender whioh would or oould glve rise to any actinn or actions,
ocause or causes °f actions, suits, debts, sums of poray, damages,
olaime, costs, expensas and/or demands whatsvever, in 3aw or in
squity or otherwise, by Rorrower againat Lardar. Furtnarmore,
Borroway for itsel#, ite successors, hairs and assigns, and al)l
others claiming by or through tham, hereby fully renises, relyszses
and forever diedhargas Lander, its officers, directars, agents and
employees, affiliatos, predecessors-in-interest, succassors and
assigne of and from any and all manner of acticn and actions, cause
and causes of action, whather sounding in contract or in tort. or
otharvisa, wuiés, debts, duvs, guns of monaey, accounte, reckonings,
covanante, oontrsots, controversiss, clalms and demands of avery
kind and nature whatcoaver, in law or in equity, accrued or

la{ﬁrrrbss\uouwrb\u:wn:vnn\uoo!r.urc 3
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unacorued, Xnown or unxnown, fixad or contingsnt, which egainst it
can, shall or may have for, oh Or by resson of any mattsrs, causes
or things wvnatsosvaer which arise out ¢f or in any vay rselate to ths
Loan, the Note ands/or the Loan Documents or arising out of any

negotiations or comaunications sntertairned in connection with this

Agre¢ment,

7.  No Novarjon. 1t is the irtent of the parties that this
Agraenant shall nct constitute a novation and will in no way
adversely affect the llen priority of any of the Loan Docuxents,

8, Askrowledgement of ITelng. Borrower reprssents and
warrants to Lendar that: (1) it has thoroughly read and reviewed
the trrms snd provisions of this Agreement, and the <erzma ard
provisione are olearly understood and hava bear fully and
uncond!<ianally consentsd to by it; (11) Lt has had & full and
complets cpportunity for advise of counsel cf its own selection In
regard to iunderstanding the terzns, meaning and sffect of this
Agreament; ((11)) it nas fraely and voluntarily executed this
Agreement wits full Xnowiedge of the consequances theraof and
without duress or undue influence; (iv) It has nct relied on
represantations, elthar written or oral, sxpress or implied, nade
toe it by Lender oi an attorney or agent acting on bshalf ot
Lender, except as exprrnssly set forth in this Agreerent; (v) it is
a commercially sophisticated borrower with substantial experience
in dealing in tha financis) narketplace; and (vi) it has raeceivea
actual and adegquate cons.dgra.ion to support this Agreament.

9. Attorneys’ Fees apd +odtg. In the event that Lender
ragorts to lLitigation to enforco.this Agreement, 21l costs of such
litigation, to include reasonabls -attorneys’ Zees through all
trials, appeals and proceedings, tn include, withou:z Limitatien,
any procesdings pursuant to the bankcuptcy laws of tha Unitec

S$tates, shall be paid by Borrower.

10. Migcellanecus. Nothing containac herain shall in any way .
impair the Note, the Mortqgaga or any other /1oan Cocunents which
evidence or secura the Lcan, ror alter, wa.lve, aniul, vary or
effect any provision, condition or covenant tinsrsin contained
{except as herein expressly provided) nor affect ror impair any
rights, powers or ranedies under the Nots, the hortosge or any
other Loan Documents now or hereafter held by the Lendar, it baing
the intent of tha parties hereto that all of the terws ang
provisions of the Nots, the Mortgage and all other lLoan Dccumants
shall continue in full force and affect except as exoressly
nedifisd hereby or by any other instrument executad by and beiteen
ths parties hereto. In the evant of a conflict between the terms
of the Note, the Mortgage, any cther Loan Documents and the terns
of this Agreement, the terms of this Agreement shall prevail.

»
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. This Agreenent shall be governed end construed in accordance
with the lawvs of the State of Illinois or applicadle rederal laws,
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if Landar shall eloct the benafgit theranf. In ckaam any oras or sore
of ths provisions contained in this Agreement shall for any resson
be hala to bs invalld, illegal or unenforzeable in any respsct,
such invalidity, illegality or unenforceability shall not affect
any othar provision hereot, and this Agreezent-shall be construad
ag if such invalid, illegal or unenforceable provision had rever
»ean contained herein. Time is of the essence of thig Agreenent.
As used herein, the neuter gender shall include the masculins and
teninine ¢ganders, and vice varsa, and the singuiar nunber includes
the plural, and vice versa, as the context demands.

Nething set forth in this Agreexent !s intended to ba, nor
shall it be construed to he, the formation of a partnership or
joint venture butwaen Lander and Borrower or with any other party.
Lender &and Borrower have and shall have no other ralationship to
each othes except am debtor and creditor.

11, ‘Curiuterpartg. This Agreement may bhe executed in any
number of courcarparts, each of which shall be deenmad to ba an
original instriwant, but all such counterparts togsther shall
conatituts one 2ad the sare instrument.

12. Bindipng EfZect. This Agreement shall bs bindirg upon and
shall {nure to the benufi: of tha parties hereto and thelr heirs,
personal representativas ouccessors and assigns.

13. DNon-Honmestead HSLatus, The ©Property s conrarcial
property and does not conutitute the homestead property of
orrowar or any of the persons constituting Borrowar.

4. aumm_xr.dm;smu_lunaj- Notwithstanding anything
to the contrary set forth in this Agizeaent or the Lcan Documents,
the rmaximum indebtedness secured by %na Mortgage and the Loan

Docuzants, as modified by this Agreanmant, is $3,000,090.00,

IN WITNESS WHEREOF, tha partiss have yueiuted this Agreement
to ba effsctive as of the date and yesr first sbove written.

BORROQWER:

NEW RIVER BEND LIMITED TAPTHEIRSKIP,
an Illinois linited partnuwrahip

3y: Lambert Trae Propsrties;, Ltd.,
an Illinoiz corporation, iivs

ATTEST: (SEAL) general partner
K i 7;] e P )
BY:/Z‘ ;‘ :// "?C";(:?: ‘ By: ﬂ‘.;": (o d S “fl '{: e
Name: 2L, 0 A4 et Nap@t_Cfiuw el PR
Title: Titlet /AL s s,

N1 \WPFILES\ MONTYL\NSWRIVER\XODIZ? . HTG 5
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LENDER:

CONFEDEZRATION LIFR INSURANCE COMPANY,
& Canadian mutual ineurancs company

. ( - . ’
By: el g 2 e e
/ ‘tu..'lll. ' SIMENTS Titles gmio

Rt \;ivrnu\mn\nmma\uobrr .Mt G'
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ACKNOWLIDGEMENT OF BORROWER
Fooew o (h1d
STATE OF I‘{JﬁR‘OIB !

Plalerg v

COUNTY OF GGOK ).

T, (lroe \or i s<, & Hotary Public in and for saiq
county, in Ehe BEate —aforasuid, DO HEREBY CERTI?Y that

as the Prasidant, and
— , &a the o , of Lanmbart Tree
Properties, Ltd., the general partner of New Rivar Bend Limited
Partnership, are personally kncwn to be the sama persons whose
nanas are subscribed to the foregoing instrument as such ofiicers,
snd apuesred before me this day In person and acknowledged that
they sigrad and delivered the said instrunent as thair own free and
voluntary act and as the frae and voluntary act of sald corporation
and partnersiiip for tha uses and purposes therein set forth.

Givan undum. my hand and notarial seal this .../ day of
\\'TE“\ J‘L'. ’ JIss¢.

A, . ot
! _'/fj\'- 1:_ - "( ,"(‘" .'

R'oEfary“ Yoblic

My Commigsion Expireas: , 19 .
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SETATE OF GIORGIA )

)
COUNTY OF COND )

BEFOREZ ME, a Notary Public in and for the sald County and
Btate, personally appearad tie above nuod Rogrgrad poiip i, '
known £o me tc be tha ey b . and 5
knawn to me to be the TN 4 Con*oinmdon L1%e
Insuran<e Coopany, and Ao tho signing of thae foragolng

q .
instrivest to bs their voluntary act srd deed, and tha voluntary
act and 4aed of the said Confederation Life Insuranca Company.

IN TEGTIMONY WHERECF I rave hczemeto aubaorihed my name and
affixed my rotarial ses)l on this day of _ . g .,

1994,

_,r"l‘li Li‘./(fl

NOTARY PUBLIC IN AND ron
8ald County and Btate

My cormmission Expires:

Public, Cobb Counly. Geara
My Commisaion Expires May 8 1698

. BEPTI-3t REFORDING C O $37.50
o TFINEY TRAM 4742 03/237%4 12:48:00

. 95k E % D4 -LEREBS
0T C00K COUNTY KECORDER

K1 \WPPTLES \NONTYL\MZWRIVER\KGDIP TG &
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SCHEDULE A CONTINUED

LOT THREE(3) AND LOT FOQUR(4) IXN STOCKTON’S RESUBDIVISION
OF LOT 13 IN BLOCK 2 IN MCKAY~NZALIS SUBDIVISION OF PART
OF THE NORTH HALF OF SECTION 25, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRIMTCIPAL MERIDIAN, ACCORDING TO
THE PLAT AND CERTIFICATE GF AMENDMENT THEREOF REGISTERED
IN THE OFFICE OF THE REG.STRAR OF TITLES OF COOK COUNTY,
ILLINOXS, ON OCTOBER %, 1968, AS DOCUMENT NUMBER 2414044.

VALID ONLY IT SCVEDSLES A, B ARD COVER ARE ATTACHED,




