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akiressis 900 TOWRR DRYVE, TROY. MI 48088 ) o
(“Lander™). Borrower owes Lender the principal sum of
SEVENTY ONE THOUEAND AND 04/100. A .

Dodlass (US. § 71,000.60 ), Thisdeht is evidenced hy Borrower's fote dated the sume date us this Sequrity
lstrumont (“Note*), which provides fur monthly payments, with (e full debic 175t paid catlicr. due and priyehie o
APRIL 01, 2724 . This Seeutity Instrument secwies (v Lenier: ta) the repayinent of the debt
evideneddd by the Nule, with interest; snd all terfewals, exteénsions dnd modifications of e Nofe; (b the payment of al)
other anns, with interesti advanced: uidet’ ﬁamgmph 7 iv prodect the secwrity of this Scirty Instrument; und ' (c)
the performance of Barrower's: éovenants gnid dgreemants utider this Sc;.n;ﬂy lmtmh‘érv‘ onvd the Note, Féir this
purpuse, Barrower does hm,hy mﬂftga v, gt anud conyey o L:mdér the nlh)wtn dc:u;,ﬁ'.a pmpcpl ‘foested in
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TOGETHER WITH Al the tmprovements now or bercalies enated oh the peperte, mmd ! casemenis
appurienonees, mid fxtares sovw o herendter o part of the properiy, A replicemomts amd additons shidl aiso be covene
by this Sceurity strumait, AR ol the furegoing i reie rred 1o it this Security Instramens as e " Propeny

BORROWER COVENANTS that Burrower is lawfully sebad of the estaie hereby conveyed and hus the dght o
errlgage, grant and convey the Property and thet the Propedy s mhenessibered, exee € or cinmibranees of reeond
Borrawer warmnts and will defend generally the tide to the Property aganst all sladsos and demaneds, subjeet te amy
chcumbranees of recund,

THIS SECURITY INSTRUMENT combines uniforn: covenusts for tattans! use and non-anilorm covenents with
Jemited variations by furiadiction o constitute i uniform sceurity insttumont covering red property

UNIFORM COVENANTS. Dorrower !ti Lender cavenamt amd agee s ol

|, Puymeni of Principal and Interests Prepuyment and Late Chorges, Boirower sholl prongily pav whon e
(e prineipud of sud inderest ot the debi evideniced by the Nete o any poepayinent sod st g i onder s Note,

2. Funds for Taves imd Insurance. Subjoct woapplicable Jaw o foacwitten waiver by iembes, Beiower sbid] puy
to Lender ot tue shay monthly payments are due under the Note, aid the Note is pasd in 1ol a sisn O Fapds"y (o (a)
yeurly taxes und assessments which may attati privtity over this Sveurity lstrument e adien o Oie Propeny; iy yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or propeny inssrance prensums: () vearty
flond msurance promiums, if any: (¢} pesrly morigage insurance premiums, if any; and (1) any aums payable by
Borrower to Lendet, resecordance with the provisions of paragraph 8, in Tea of the pavment of morigge isutine
premiiims, These itenyeerdcalled "Esetow Hems.” Lender may, st oy Gme, collect and hokd Froads i ar amoont not o
exeeed the maxitmm sy lender fora federally related mortgage foan may redire ior Borroser's eserow aceont
utidet the fedeeat Real Estate-Sectlement Procedures Act of 1974 os amended From time sothiee, 12 V.S Seclion 2601
ef seq. ("PESPA"), unless anotine Jlaw that applics t the Fotds sets i besser amount, 11 so, Bender may, at woy time,
calect aned hohd Funds iy smetint not o execed the Tesser smomt, Lender sy estimate the ameunt of Fds die on
the basis of current ditie and ressonudle estimates of cxpendiinees of fntaee Fscrow ltems o otherwise 1o accorduner
with applicuble law.

Fhe Funabs slall bae held i e instiiution whose deposstoase msavad by o bederd agen voimimmsentahioy, or eniiy
(neltidimg Lemder i1 Lender is sueh s iastitonany or i any Fedeva Home Loan ke Lendvs shidlappiv tw Fatuds o
pay e Foron B, Letder iy not charge t0smwer for holding and applying the s, aiilly adyzing the
oxcow account, or veriying the Excrow Semms, wniosSender pays Botrower interest on the Fands aml applicable faw
permits Lemder to miake seehon charge, However, Letder may require Borsower (o pay o onestime charge Tor an
dvpetident real extate tax reporiing service tised by Lereder i connection with this Joan, unless applicable law provides
atherwise. Pnless i agroement s made or apphiceble law tegriiees toteeest o be paisd, Leneder shidl ot by seguired 1o
pay Hotrower any interest or candngs oty the Fuids, Borroweraned bender may agree o wntisg, owever, thit infesest
shadl b pund omthe Furuds, ek shidl give io Forrower, withow: cbarge, it annnad secoupting of the Fuands, stowing
vrodits amd debis 1o the Funds and the purpose 1or which cach debitaoihe Fands was made. The Funds gre pledged as
addisional seenrity for allsams secured by this Security lnsiromient.

I the Fans beld by Leidet execed the amounts pesmiited toeobe bel o bvimplicable faw. Fender sbald acconst to
Borrower Tor e exeess Funds inaccondanee with the regoircments ol appiieisile Ls 10 e amount of thie Frads bietd
by Eotader atany e is nof sidficiem to pay the Baerow Tems wheis die, Febderamay so noity Boposeer i writing,
and,an such case Borrower shall pay 5o Lendee the amount accessary o tashe apo b dehoeney. Bortonver sial) anake
up the dettcichey oo more than twelve meighly puyments, ol Lansker's sale diserelion.

Upon payment in fadk of oll suois secured by this Seourtty Iistrument, Femder shali prompily rebied 1o Borower
any Fungds Leld by Lender. 11 under pargraph 21, Levder shabd acamre or setd the Propeny, Lender, pricr o the
awquisition or sale of the Property, shidl apply any Fusuls held by Lender at the time of scguisiiim or sale as o onedit
wgainst the swins secuted by this Scewity Instrument.

3. Application of Payments, Unloss applicable Taw provides otherwase, all poyments seceic@d by Lomder imler
patugraphs | and 2 shull be applicd: fiest, toany prepaytnent charges die wtider e Moty secomd, o oot pavabie
Ancder puragraph 2. third, o interesi dhae; fourth, o priscipad duc; and iast. to sy Bate charges die imder the None

4, Charges; Liens, Borrower shadl pay all tuxes, assessments, charges, fnes and impositions attribots Je soihe
Property which niay attuin prionty over tis Seeurity listsoment, and leewhold paysients of groumd sents, o iy,
Bortower shall pay these obligations in the manner provided in patagraph 2, cr il net paid i tat manmee, fomrower
shatl pay them on time dircetly 0 the person owed payment. Borrower shall proneptly fimish o Lender all isdives of
amounts e e puid undet this parsgruph. i Borrower makaes these payments direcly, Borower shaldl prompthy semish
to Lender eeceipls evideneing the peyments,

Botrower shall promptly discl arge any licn which bas pnotity over this Sevirity Bstrune. ot snless Boteower: ta
ugrces. i writing (o the payment of the obligaion seeured hy the Den ina msumier aceeptable to Loder: thy eontosta in
gond Gaith thwe ien by, or defends against enforeement of the len i, Jegal procecdings which b Looder's oo
aperate to prevent the enforcement of the lien; or (e} seeures fromn the bobder of the en on agreemens satistacin
Leswler subordinating the lien to this Sceurity Instrument. IF Lender determnes it any part of 1 ¢ Propeniy s sibjeet 1o
a livn which may attaite priority aver this Seeurity Instrument, Lender may give Borrowes sonctee ibentilving s - fice
Borrowet shalt satisfy the het or Like one or more of the aetions set (ot above sodun HbLavs ol e vty of potie
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the Propetty inkared nguingd Jups iy tine, Bvsrds bncduded withit (e term “oxtended covermge ol wiy oilicr hsrds,
inchwling Howds o Howding, for which Lender tpgnires insumpge, This insumiee shidl be saiotainud i e ainoinss
anel for the pericds e Lender requites.. Yhe insueace sarvict providing tw inswanee shall be chiusen by Hurnower
sobject o Leradar's approval. which shal} ot be anncasonably witlibekl, ¥ Horrower Fuils 0 maintsiy omverape
deserthed ahove, Londer may, o Lender's option, cblain covernge W prowet Lender's rights in the Property in
weordanee with puragraph 7. o ‘ : : e

Al rwuratice policies and renewsls. stiall be accepdable s Lepder ansl shutl include o standan! morgage clause.
Lender shall bave the right (o bold the pulicies and rencwals, 10 Lender requires, Borrower shall promptly. give (o
Letider il rooctpes of pud promiumys and perewnl, notives, In e event of Loss, Borrower shadl give prompt aotice (o
the ssurmee carrict wnd Lepeer, Lamder iy ge prook on loss i nol siwde promplly by Buotrower, -

Uitdosa Lewder and Burrower othurwise agree i wiiling, insuranee prosy H_;i]lﬂfl by spplicd Lo restoiation or

3 gepair of the Poopurty damaged, if tag nestoraiion or repair b5 ceanauicelly Lasible and Lemder's seeurily is nat
§: lesserend U oshe resionmtion of repair is not veatumicelly feasible or Tetder’s seeyrity wonkil be kssened, i insprane
o proceeds slhial! be applivd e the sums seeurad by this Socurity strment, wlicther ornotden due, with iny exves

puid 1y Bortowet, 3 13 wrower gbarschons thy Bropery, or dhws ol wuswer within 30 Jiys @ aotice Trom Loty that the
e vuprge gk offeread to setile aelaim. then Lender may gollee! the jnsurcive. prsceds. Lénder may use Uy
proceeds to repatt orssstare the Propaity or g pay sums .'w'l:t.‘l.ll‘l.'({ by thiz Svcnrity Instrament, whether or oo ihen die.
‘l;hc 30 lay period Wil begin when the notice is givep, L ‘ ‘ L

- Hirdess Lender and Gorrawey otherwise agree i writing, any application of procceds (o principal shall ol cxiém
or postieane Ui sl st SEhe monthly paytucnts referied to e pmgraphs 1 oand 2 or change Ule apwui of the
paytients. 1 ande pevagrapl’ diahe Property is acguined by Lender, Borrower's right 1o any instranee policies sl

. B -

peowveds reyailing from damogs 2oty Froperty print to the acguisition shat? pass e Lender s e exfent of Bee sihis i".'

seciired by this Seetaity Instrutient sessediadely prior (o the acquisition. ) N

0. Occupancy, Preservation, Mapcennnce and Proteciion of the Property; Borrower's Loan Application; &%

Leaseholds, Borrower shult oceupy, ostabfish, und use the Property as Borrewer's principal residence within siaty Y

days after Hie exevution of s Securty fstnunent and shall continue to occupy the Praperty as Borrower's principal 2

tesidvites for at least one year wfler the date O kiupancy, inless Lendér otherdse agrees i weiting, which consent @@

shall not be uneeasmahly withhekd, or unless eiteroating circumstanees exist which are heyand Borrower's amtrol.

. Bortower sl ot destroy, diinage of impair the Popeny, allow the Propetty (o delerionate, of comtinit waste on the

, Property. Burfowet Shall b in delaalt if any torteiture senon or prveeding, whether civil or crimdmal s hegun shain =

Lemler's good faith jidgment coufd result in forfefture of the Property or otherwise nuterially impair the hien created
by this Securty hstmiment or Lendver's secorily interest, Edratwer muy core such ' defunlt and reinstate, as provided
W paragraph 1R, by causing tie action of proceediing 10 Re danissed with a ruling that, o Lender’s good Taith
determination, prechides Torfeitue of the Bornder’s inferest i the Propenty or othet materal impudnment of the lien
, creaded by rhis Seenrty Instrument or Lendet™s seeurity interest, Borower shafl also be in defauli i Borrower, during
i the loan application precess, gave materialy’ islse o insccnrre infonraiom or statements to Leneer (or Tailed fo
' provide Tondee with any moterial information) it connvetivge with the Toan evidenceit by the Note, including, but hol
limited in, represetdatinns contceming Bornywet's acdupmey of the Property o principad residence. I this Secuwity
- Tnstniment is on n leaschold, Bortower shall comply with ail the provistons o b Paase. I Borower sequives fee tithe
.- 1o the Property, the feaschold und the fev titte sholl not merge unless Lender agrees o the merger in wriiing.
- 7. Prutection of Lender’s Rights in the Property. U Borrcwer fails 1o perforny the covenants and agreements
contaired it this Sceurity Insirament, or there is 4 fegal provecding that mey sighificatly «teet Lendur's rights in the
Property (such us o proceeding In bunkruptey, probale, tor condemnation or forfeiture or (o enforee laws o
regulstions), then Lemder may do and pry for whistever is necessary (o protet the valoe of G Toperty and Lender's
rights in the Propeny. Lender's actions tmay include paying any sums seonred by u lien whick bas priority over this
‘Security Instsument, appearing in eourl, puying reazimohle attorneys” fees and entering on (e Troptnty 10 make
repates, Although Londer may uikeaction veder this paragmiph 7, Leider does not have to do sw,
Any amuunts dishursed by Lender under this paragraph 7 shall beeome additional debt of Borrower sepurad by
this Sceurity hstrument. Unless Borrower and Lender agree 1o ofhes iorms of” payment, these amomts shall boar
interest from the date of disharsenmad ot {he Nobe rate and shull Bo payablo, with intetest, upem notice from Lender 1o
Borrower reguesting payment, : a o S ‘ .
8. Mortgege Insurance. I Lender reguized morgage instrnee us a condition of making the loan seaurad by this
Seenrity Instrument, Rorrower shall pay tite premivms requited to mnintain the wortgage inaaance in effect. If, for
any reason, the muortgage insarunce coverage teguired by Lender tapses of ecases to be in effect, Borower shull pay
the premiums reguired 10 oblain coverage substantinfly cquivalent 1o the montpage insurance previody in effict, at o
cost substantially cauivalent (o the cost to Boriower of the- morigage insurance previously in effeet, from an altemate
margaze inserer approved by Londor, - substantially squivaient micrigage insurance ecverage is not availehic,
- Borrowepshall pay 10 Lendy oach month g mim egual 1o one-tweltth of tht yearly mortgage: insistance premium being
: - paid by Brrrower whet the insurance cuveruge lapsed or coased to be in sf¥ect. Lendor will aocopt, tise and teigin dhese
. - payments oS a foss wcserve in liew of momgege insurance. Loss mserve payments may no longsr be requived,
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il rhvupnnn ob ender, ot msutmee covetige fmc e agonnt il fon e petosbtha Eondor soaeres paovaded
by arvitsoer approved by Lender again bevomes available it s obbaned, Boreos o didd poe b prenniss iegquned o
mantmn mogtgape insrmee igeefleet, o o proside a foss reserve, ants] de egnenn nb G moflage Disamanes cings @)
aceordunce with any writien sgreement betwesn Borrower and Lenider or apphicible s

9. Tnspection. Lender or ds agent may ke reasonable catsies apote i inspocttons o the Property. Lensor spall
prve Boarower noticd a the e of i prior toan nspectionspeet ving reasonable cavse forthe ipspeciion,

10, Condemtation, The proceeds of any swand of clatm for Jamapes. ditect or consequentral in comediesy winh
any condemnation or other taking of any part of the Property, of for comvevarce i Lo o condenmation o henchy
asstpned and shall be paid o Lender,

I the event of & total iking ol ihe Property, the proceeds shadb be apphod 1oahe s sovarad st Seeni
Instroment, whother or e thear dee, with any exeess pad b Bortower, Inhe evenn o parisal aking o0 e Propeniyin
winely the fair market vadue of the Property nmediately el the kg s cgquad veor eecater than the apommit op the
sunis secured by ths Scourity Instrnswent fssmediately boefore G Gkong, sndess Borrow et amd Petuder edhoerwise apree in
wreiting., the sums sceored by this Sventity Instramert shabl be redvead by the smoant of the proceeds madopiivd by ine
followttng fractwn: s the Bt amotnt of the sanes secnrsdnmediaiely Detere the by doaded bbb s man

vabwe f the Fropesty immediatedy before the taking. Ay hadatce shabl be pasd o Botrow 1 3 e event of o parial
fahing of the Praperty i which M Fair marked value «f the Propery smtediateds elone dae Bk s dossoibam the
smond of e sumsacenred nmediately before the Cibing, unless Botrowet aand Lender onwees e apree imowntig of
vepdoess upplicable Law atfiesswise provides, the provecas sia! e applied 1o the sums scented s this Seenety Tsdmeni
whethwr sr oot the sumsascdben due.

Hthe Propeny Dy abumdiiead by Bormower, or i, atter note e by Betrden to Foreessor that the coandenian offen 1.
panhe anawvand oF sefthe ol Xradamages, Borrowes Fals to respoad oo Beder withan decalter the as e notue
i piven, Bondet s atborized towsBeet amd appdy the proceeds, al s optiog et ooestovaion ot repait of e Progeesy
oo 1o the stmes seeied by this Seaurty i stpanent, whether ornot then due

Poleas Loades and Borrowet otherwise atiee iy wnibing, any application of procecds o prperpal shali not exteind or
postpote the doe date v tiwe nnsibly ey i s referred tede margraphis 1and 2 or Cange the anoant ol sucls pus ients,

11, Borrawer Not Released; Forbeavarae By Lender Not a Wiiver, Extension of ihe e (o payinert o
maodilication of amotization of the sams secuscd by this Secority Instment granted by Lemder 1o any iccessor i
interest ol Burrowet shall notopenade e telease tiweHatatity of the oiginal Bogower on Bostovies s siccossorom imberest.
Lender shal) ned e reguired to compienes provecdilgs sgaaiist any successe i apleresi op peluse o extend Ve Foy
payment or otheewise modily amoriization of the sums Seeared by this Seearity Tnstrument by reason ol any demand
macke by the oniginal Borsower or Bosrower™s sticeessors ih fatorest. Any fotheasanes by Leder ineservising ony night
ur r:mcd_\' shiall not be o widverof or Frccimk‘ the exererse of an? I’i '_:hl iir rt‘lm'd__\ .

12, Successars and Assigns Bound; Joint and Several Linluity; Co-signers. The covenuns and agrecments of
this Seeurity Instruraent shall bind and benefit the suceessons ard Gwsipns of Londer and Borrower, wh;a e 1o the
provisions of paragraph 17, Botrower's coveinats and agreaiments shal e joinm aond several Any Borrower whio co-signs
this Seeurity lnstriment but does not exeeute the Note: @) is co-signing (s Seoority siment smly o neestgage, grast
aid convey (it Botrower's interest i e Property under the terms of this SGeuniny Insimanents (s s not personially
ohligiated 1o pay the stas seeured by (his Security Instrament; and (o) agrees tiat Lender an ] any ofher Borrowes mias
agres toextend, nudify, forbear or mahe any accommodations with a;gand o the recoot this Seourty Instromient o fhe
Note without thal Borrower's conscal,

13. Loun Charges. If the loen secured by this Seeurity Insteumiont is sabject 1o a0 shich o masmiem Lo
chstges, and thad Taw is finally interpreted socthat e interest or othier Joan ¢largzes colleatad or o be aodiceted in
comnection witlt the loan execed the permitted Tiemts, thea: G ary sich loan charge shadibsd radneed by tbe amount
neceszsary Worednee e charge 1o the permiticd linils aaed () any sums alreedy © llected froem h-‘ fwner which eveended
permigted Jimits will be retunded 1o Borrower, Lemder may choose to nake this refund by reducing the princtpal owed
under the Nute ar hy muking a direet puytient wo Borrower, 1a refimd reduees prineipal, the se fuction &30 be reated as o
pantial prepayment withoat any prepaymeind chisrge under the Note,

14, Notices. Any notice (o Bormwer provided for in this Seenrity Iestroment shall be goven by delivering it or by
mailing it by lirst class mudl unless applicable faw reguares use of wnother method. The notiee <iall be directed 1o the
Properly Address orany other acdress Borrower designates by notice 1o Feneler, Any notice to Lender sy e given hy
first class mail W Lender’s inkdress stited herein or .my ulhier address Lender designates by niotice o Borrower Any
ttice provided for in this Seeurity Instrument shall be deemed (o have been giver 1o Borrower or Londer whon given as
provided in this paragriph.

iS5, Governing Law; Severability. ‘This Sceurity Instrument shadl be governed by tedead law and ihe faw o1 the
junsdiction in which the Property is bocated. I the event that any  provision or cliuse of thas Seenngy instrument or thye
Note contlicls with applicable kw, such confliet shall not affeet ather provisions of s Seeunty Instrienent or the Note
which can be given effect withoud the conflicting provision, To this end the provisions ol this Seeonty lrsineert and the
Nate ure declared (o be severabls
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16. Borrower's Copy. Borrower shatl be given one conformed copy ol the Note and of this Security Instrament,

17. Traasfer of the Property or & Beneficial Interest in Borrower, 1 ull or any'part of the Pronerty or uny inferest
tnitis sobd of trasferaed (or iFa benelicial interest in Borrower i soeld or trnsferred and Beorrower i not u nalar famion)
williout Lamuder's prior wiitien consent, Lander may. al its aption, reguine inomedinte puyraentin fuli of all sums secared
. by this Seeurity Insdrowent. Howevoer, thin oplion uKmli ot b enereised by Londer i excreise ix prohibited by leden) lus
3 s of the date ol this Sccnrily Insttument.

: I Lander exercises this aption, Lender shall giv - Bormower notice of sevelertton, The ooidce shall provide n gariod
of net Tess than 30 duys from the date the notice is delivered or mailed wiihin which Borowet must pay ali sums secured
by thiv Security lstrusaent. 1 Borrower fails to pry these suies prioe (o the expiration of this peod, Lesder may invohe
any remedics permitted by this Secunty lnstnement withont fanther notice s dcimsd son Horrawer,

14. Dorvawer's Right to Ralnatate, f Borniver picets eertain conditions, Forower shall have the tight 1o by
endoreemert of (his Secutity Snstrimient discontiineed u sy tme priog to the codicr oft (e S days o sich other periud o
applicible faw masy spevity for reinst-tement) before sale of e Prperty parsiant (o any power of sade comtained in iy
Sveurity Jestruntent; ar (b entry of w judgmentenforeing is Seenrity fastrament. Those conditions ate that Borrower; (1)
pays Letder all soms which then wondld be e under this Sceunty Instrapvent snd the Note as i o aceelerution Bad
necurred; (B) eores ) clefanlt of wny offer covenints or agreements: (¢) pays all expensus ineurrea i ehioteing ihix
Scenriy Instzument, inctuding, bun not Hnited we, reasonable attomeys” fees; and (4} takes such action as Lender may
wsottably requiee o s that the dien of this Secarity lstrament, Lender's vights in tie Propetty and Borrower's
ohligution 1o pay the sieis securgd by thix Scourity Instnimetd shali contiine unchasyed, Upon eisistcicat by
Hureowor, this Sceunty lustcnrent snd e obligaion secutml hereby stinll remain olly afective s 8 mscecloration
hackewcurredd. However, i right tinsinstite shall notapply inthe sisc of aveeleration under puregruph 17, L

19, Sule of Nute; Clinnge of Lean Sepvicer. The Note or a puartial interest in the Note (Rogether with 1iis Seeorify
ftrtenty ey b sold e or mons Hzes without prios nokiee (o Barrawer, A sale aaty tesilt in achinge i the entily
(knowr: i the “Lakts Servicer )t cotfats monthly. pyments die umber the Note ad this Seearty sirament, There
abr sty he ame or e chunges ol (e Toor Semvicer antelited i e of the Note, 3 thicee Is w cinge of she Loan
Scivicer, Tirrowet will by given writtgn otice of thy vhange In accontinee with paragrigh 14 ahode i applicaile lw.,
Ty notice will stne the nanie sod wldness of e Lonn Servieet and the sddress o which payiiénts sold bo mude,
e botee wllalse gutigin any ather information seesized by opplicable .

20, Haxabdate Substances. Bormover shadl not cuse or permit the presenee, use, disposal, storuge, of telease of suy
Hacunbons Substutces on ur i the Peoperty. Borower stid] st do, vor allaw anyone else 1o do, anything aifeeting the
Propenty that is in viokdion of any Envivonmentad Law, The precding twa sentences shall et apply W the presence, s,
ar storygs o the Propetty of snustt quamtities b Hivzardous Suinfanaes that ere genemlly recognized e be appropiaie o
norad residentiol uses wid o maintamtice of the Property. o o

Horrower snall promptly give Londer written netice of any investigation, cluim, demund, lawsuit or vther action by
anv governmental o egnlatory agency of privale party involving e Property wl any Hueardous Substatwe o

X Environmentst Law of which Borrower fuss actual knowlodge. If Borroweriears, of is oolilied by aiy governmental or
regulatery authority. that ony tomoved or ather remediation of sny Hasdeas Substance aftecting the Property is
necessary, Horrower shal! protapily take all necessary regredial uctions in aceorciiee with Environmantul Law.

As tsed i this paragraph: 20, “Hazundous Substances” wie the sihstanges dedipad g woxic or tazardous ssthstances
by Euvisnmental Law and the Gollowing subsinnees: gusuline, kerosene, other Ramiackls or toxiv petroleum produts,
wiic pesticides el hethicides, volatile solvents, muverials containing sshests or Enmaldehyde, and radioactive
matcrinls. As wsed in this paragraph 20, “Eavironmental Law® means federal laws and laws of the jurisdiction where the
Property is bocated that relate to health, safity o cavironmental protection. i RLTRAAS.

NON-UNIFORM COVENANTS. Betrower and Lender further covenani and agree as fotlows: JHeb0Ll

21. Arceleration: Remedies. Leniler shall give natice to Borrower prior to acceleration foilowing Borrower's
brench of any covenant ur agreeiment ip this Security Instrument (but not prior (o acceleration ideg pavagrapl
17 unless npplicahle Iaw provides othirwise). The notice shull specify: (u) the defuult; (b) the actiun reguired to
cure the default; ic) » date, nol less thua JO days from the date the notice Is given to Bovrower, hy which the defaul!
must be cured; and (d) tha failure to cure the default on or before the Jute specified in the notice moy result in
acceleration of the sums secured hy this Security nstysent, foveclosure by judiclal proceeding and sale of the
Proputty. The nutice shall further inform Harrower of the right to reinstate after ncecleration und the right 1o
assert in the foreclostre procecding the pon-exister:ce of a defanlt or any otber defense of Borrower fo acceleration
and forectosure., If the defaalt is not citred on or hefore the dute specified in the notice, Lender, at its option, may
require imimediate wment I fol of afl sume secared by thls Security Instrument without fusther déniand snd
may foreclose this Security Iastrtiment by Judiciai proceeding: Lender shiall be entitled to rolieet ali expenses

© A

§ - incurred in pursuing the remedies provided in this pwragraph 25, including. but not limited 'to, Feasnnubis
= atiorneys”fees und cosls of title evidenons! - 1 IR T St P S
= 22. Release, Upon puyment of uli sums secured by this Security Instrument, Lender shali release this Security
o Indin wz..mi!hcmwhm_mwa... weri Boptower dhatl pay any recordation couts, IR
g. ad. Borfuver woiwes all right of homestead oxctuption in the Property. :

Waiver of Rogtestrad.

T

P
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24, Riders to thisSerapity Tnsirmmment. I one of more siders ate exeamted 3y Botoer ad recondod tgether witl,
this Seevrity Instromend; e covenants ptnd g reoments of cach siclieider sl he mcotpossted mnane <Biai e
spplement e covemnts s agreements of this Seeunily TustRimont as iF e ndors wore s of tis Seeunity
Instrament. | Cheek applicable haxfesit

DK Adjndable Rate Rider L X ¢Candamining Risder Fa ol R

L iraduated Payiment Rides " ! Platned Vst Devedopment Boder 0 Besccads i Ride

1T b Ricker OO DRat fmprov enent. ftider SNt Hesn Bl
UIVLAL Rider X Cebier(s) |specity] LEGAL BESCREPTION REDER

Byeele gy

BY SIGNING BELOW, Borrower aceepts and apreea U U tesis snd covenants contaned m s S
Instroiment o it asty rider(s)y executsd by Borrower amd recondadd seith s,
Wilnesses: P RN TR I
_,Q:/;"{j !"::_:;' . '-;;...-"’t(.ft W tSeald
@AIL S pLESFIN B

(Ht'.‘ o] 4

PicTiowet

 (Sealy o o Saly

e Horrown
STATE OF ILLINOIS, Coo K Connly s

|, T-H E L"I,\J b l:“’* S } f- ki & A i J\i’l:lf}’ pllh“t' i and lor Said wnly ad bkl e hl'h‘ll_\
Ct'rlil}‘ that  GAIL § BLESSEN DIVORCED, NOT SINCE REMARRIED

L persemadly Rt oo mie 1o bt seme potsoriat whios
sy subseribed o the foregoing instrusment, ippeared before me dhis day inperson, aod ackiiow edged
he signed and debivered the »aid instrument as free and vidomtars aet, for the uses and porposes
thetein sei forth, '

Given under my hand and oilictal seal, this — 16TH dav ol MARCH . 1994 /‘.A
I .
| ] Ir' \ / !

My Commission Expires; YA [’; < oLy
Nutary Publiy } HOFF I AAL STALY

§502815 (.
This Instriment was prepared by: PATRICK CODERRE
@‘-GR{IL) ey Pagn b oltl .

BRIDCET . CHEEHANCWIX]
Notery Public, State of H!ino-h'
My Comiisyon Lrjpieds 13!

P . APy,
il el =




UNOFFICIAL COPY

g
| RIDER - LEGAL DESCRIPTION

© UNIT 1-3-10-LBl, TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO
~ GARAGE UNIT NUMBER G-1-3~10-iBl, TOGETHER WITH IYS UNDIVIDED PERCENTAGE
- IMTERKST IN THE COMMON ELEMENTS IN THE LBEXINGTON VILLAGE COACH HOUSE
QﬂﬂDOHiNIUH AB DFLUINEATED AND DEFINED IN THR DERBCLARATION RECORDED AS
e NUMEER 25363272, AB AMENDED FROM TIME 70 TIME, IN THE SOUTHRAST
OF BXCTICN 22, AND THE SOUTHWERET QUARTER OF SBCTION 23, TOWNSHIP 41
RANGE 10, 8&57 OF THR THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

9a2620¢!
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9603815

CONDOMINIUM RIDER

- THIS CONDOMINIUM RIDER s tamde ity 16T duyud  NARCH . 1994,
atwd i ineorporated inter ared shall be oo to sinend ind supghomimi the Mortguge, Deetl of Trist ot
Secnrity Dewd (the “Seeurity mstnument”) of the sume date’givid by the imidetsignad (the “Beareeiwier”) (o
sechbd Botrower's Nt 0 e
BAD MORTGAGE COMPANY, . ., '

A DALAWARE CORPORNTION

e

of the satpe date and cts\'éring thul‘mp«at‘:y lhuunbui in si'!r-fse;vurity In.stnnncm und logatud w:
202 FENRRIDGE LANE N P T T : L T
CEUHADMP WS, IL- &0083 - . .. . . L : T T : .

: L ’fﬁnp{ﬂfﬂdﬂ'kk]‘ R ot
The Property inchudes w Unie i8] wogethier with &t ahdivided: imetesi {0 the common clemenis-of. a
condatmsnium project Wrown as;

LEXINGYON VILLAGE

t

(Nume of Coydominium Proiect)
(the “Comdemnium Lrofect” L 1 he ownpors sssociation or ot satity which wets lor the Condominium
Project (the "Owners Assuetation™ L bolds Slie w0 property for the wenefil or ase of #s members or
shcholders, the Propenty alse iyGhads Benower's intorest in the Owners: Associntion ikl the uses,
provecds and henefii, of Borrower's intorest.

CONDOMINIUM COVENANTS, (o wblition to the covenunts andagreemenis tade: it the Seeurity
Bustrument, Borrower and Lender (urther ctveaend anid agroe as fadlows; :

A, Condominium ObMgations, Borrowet sanll perforn all of Borrower's obiligations under the
Condemininm Project's Constitiient Documents. The “Constituent Documents” are the: (1) Declasation or
agiy other document which creates (he Condominium @paicet, (it by-laws; (Jii} code of regufidions; and (iv)
other squivelent dosuments, Borrowes shall promptly pay. when due, all dues and assessments stnused
‘pursuan (o the Constituent Gocumenids.

B. Hazard Insurance. So fong as the Owners Associalion maintaing, with 2 generally aceepted
lnswranee catricr, w “master” of *hlanket” policy on the Cotdonnvinm Preject which is sadsfactory o -
Lender and which provides insutance coverage 10 the amounts, ‘o the periods, and against the hazards
Lander requites, including fire and hazards included within the term “eended coverage.” then;

(i) .hdet waives the provision in Lniform Coverant 2 (o (e monthly payment o Leoder of
the yearly pretaium instaliments for hazard insugance on the Propeity; and

(i} Borower's ohligation under Uniform Covenusng 5 to maintuin bozard isurunee coverage
on the Pronerty is deemed satisfied W the extend that the required coverage ' provided by the Ownens
Assockation policy.

Bugrower shall give Londer prompt nolive of any tapse in requined hazard insurice coveruge,

ST it event of w disitibution of hazard insurance proceeds i licw oF restoration oracrair lolfowing o
s to the Property, whether (o the unit or to coromon elements, any proceeds payable © Borrower are
herehy assigned assd shult be puid ta Lender for application to the sums secured by the Secunty Mstrment,
with ahy exeess paid 1o Borrower,

C. P'ublic Linbitity Insorance. Burrewer shull take such actions s may be reascnable 1o insure that
the Owriers Assoctation maintasns i public liability insuratce policy aceeptabic in form, wmatnt, anmd extent
of eowerage o Lenuder.

. Condewaatlon. The procecds uf any sward or claim for damages, direet or consequential, payabie
0 Borower in connection with any condemnaticn or ather wking of all or uny part of the Property, whether
of the unit or of the common clemenis, or for an wlwe?ra.ncc in Tiew of condemnation, are hereby wssighed
and shall be paid v Lender. Such procecds shal "{ pe applied by Lender to the siuns seeured by the Seeurity
(nstrivent as provided in Unifo.n Coverant 10,

MULTIEYATE CONDOMINGIM RIOER -Single Family- Fannie Maw/Preddia Mse UNTFOAM iINSTRUMENT farm 3140 8/8g

Pans Laf 2 :
W e VAR AALATTADN SORME. | [3INGDHEIEC MOS0 WQM ﬂ‘
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L. Lender's Prilll".‘llllﬂ'll‘. "H"‘U“’t‘f .‘-llil“ Ind, uaee Aer ot e L espdor amd wahi L ambor's ;1“.1‘

writtettcotetit, either i of satubiviedy the Propenty or coman Lo

¢y the abandonment o leomimtion of e Copd toniim Project, oy o Ao abiandoniment oy
ternmation required by Jaw @ the cose of substantind destruetion by D of oty comialby on i e vase of
taking by comdemnation o cminem domain, ‘

(i) iy amwsbment to any provision of the Constiaent Dovihsenie b pronvietan s fat the
express benetit ol L emler,

(i) (erminision of professional manigement and e stior of <l mamagonwent of the
Owiners Assaocialion; or

Givy any action which would huve the eftees of rerdermp ihe preDlic iabihie msurae
enverage maintuined by the Owiiers Association snaceepiable o Lencler.

F. Reaiedies, It Borrowser does not pay condeniningn dues and axsesanents when due, then Lty
may pay them, Any nounts dishtinaed by Lender under this pargraph 1 shall beceme addisienad deit of
Horrower sceriaed by the Sceurity Bisimement. Unless barrosect atd Lomder aoree o otber terme of
paymeht, theseaniouns shidl bear mterest {ron the date of disbursement su the Sote nde ated shal be
pavable, with idcssaapon notive from Lender 1o Borrower eeguesiing gas mens,

BY SIGNING BELOW. dlormower aeeepts aned aprees tothe sermeamed prontdons aontained i this
Condominium Kider,

a4
i f, ’ " N . . [
Y Y | -‘,f,'t. LN SR ) il

GAIL R ILESIRN - P1ron e

ey
Fortower

tSeald

Vot sy

t&Seni)

Bartower

FROLITLY

mﬂ TRNG ’ e I - Foren 2188 /80




! . -E!-. 9 .-‘ [T (fl e . . : ' 3 . - - R
(the “Bangor” oty pstne datenrad sovroing the propetiy dessribod in the Seeurl(y inteument and foaded ut; e
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ADJUSTABLE RATE RIDER a0

(1 Year Tongsury Judex » Rate Cups)

TULS ADISUSTABLE RA 11 RIDER i mude thiy L6TH Suy uf EMRCR - . 19%4., and i
incyponvos into s shall be deswed. & amend and supplosent the Mortguge, Deed of Trust or Sacurily Dead (the
“Securily T Eanowt " oo the sy, dade givenhy e wndomigne (the *Botrowor”) o securs Huttower's Adjusable Rate
Nutt (the “Note”y to NBD NORTGAGE COMPANY, PR o S

7. NELAWARE CORPORATION I DI

g

<82 FENBRIDOE LANFE
SCHAVAZIRG, IL 60193 ‘ SRR VIR

- o R R T lﬁtﬂct‘ty.‘.ﬂdrrs;l- ;
THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND .
THE MONTHLY PAYMENT. THE NOTT: LIMITS THE AMOUNT THE BORROWER'S INTEREST
' RATE CAN CHANGE AT ANY ONE, TIME /it THE MAXIMUM RATE THE BORROWER MUST.

PAY.

ADDITIONAL, COVENANTS. In addition ta the coverants wnd sgreeiments mude in the Secuity Insinaneni,
Be.rtower and Lender (nrther covenant and sgree as follows: ‘

.
yotT

€20792t6

A. INTERESTRATE. AND MONTHLY PAYMENT CBANGKS T
The Note provides for an initil intercst rate of 6,350 % ‘fhe Note orovides lor changes in the

nterest fate end the monthly payments, us follows: L '

4. INTEREST RA'TE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .
Tiwe itterest rate 1 will puy may change on the first dey of APRIL . 1929 , and un that day every

li‘.l;n_ mopth thc_rgaifu-t. Each date un which my interest tate conld change is called a *Chaage: Date.”
Heginning with the first Change Date, my intetest rate will e bused on an Index. The “Indey” s the weekly averuge
yield on United States Treasury sceutities adjimtad 10 o constant matutity of | year, as made availibi: by the Fedoral
Reserve Board. 'The mast recent Index fgure available us of the dute 45 days hefore cach Change Date is called the
“Current ndex.” :
If the ldex is nu longer available, e Note Holder will choose a new index which is hased upoi comgurable
istfurmation. The Nate Holder will give e notice of this chojee, :

() Calculation of Changes
Before cuch Change Date, the Note Rolder will calculate my new interest rate by adding
THREEX AND 000/1080 percentage point(s) 3,00 %) to the Careent

Lolex. The Note Holder will then rostid the vesult of this addition « the nearest one-cighth of une percentage paint
(0.125%). Subject to the limits stated in Seetioh 4(D) heiow, this n ndled smount will be my new iterest rate until the

next Chunge Date.

MULTIRTATE ADJUSTABLE RATE RIDER - AN B2 - Singrie Family

& Mot Lol Y - v
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The Nore Holder wilk then determine the amote of the monthly pavivent it wondd becthoent conopas e anpand
principad that T am expeeted s owe st the Chrnge Date i full on the Matarity 15de at my ieseinteresdrate sesedsbaetieds
cquitl paymests, Phe wesultof thiscadeudation wilkbe the new amount of iy moathy pasnens

(D Limits an Interest Rute Changes

The interest rige |atn regaiived o pay st the Tiest Change Date will oot be grester than B.2%%  "oar
fess i 4.259 %, Thereoftor, my wterest mbe wall sever be incteased o decreasesd onany single
Change P2ate by morodan (wo pereentigs poinds (0% ) from the fe of imierest 1 e been paying b the preceding
iwelve imonths, My incrsirste willnever be greaier than 11,256 7.

(E) Effeetive Date oi Cianges

My new iiterest tate wilbiwoone effective omeach Cliange Bate, D will puy the anount oy amess sty povmen!
Bepnnsting ot the first monthly pevsicnt date after the Change Dite il the ameount o me montidy pos et chimges
SLIRHY,

{1 Novice of Chonges

The Note Holder will deliver ormail i7m i notioe ol iy chaiipes inmy iseress eeamd thetoant ol iy ment!
payment beloee the etfeetive dibe of oy changesFhie nottee wilk imclude sitormaton o quired by Lisv o be gaveon me
atsortbe title and telephone number ot person vlesall answer any guestion Limay have ceganding the mioe.

BY SIGNING BELOW. Borrower sceepts and sgreesto the tems and covenams contenwed in this Audjustabie Kot
Rider. ‘

7

IRV (/ ;Qf}ﬁ’ , N _
.,Q’.ému.-f"'f WGt e Wy Sl
G

£ BLESSRN -Furtewe B

U ) B o JA DI

-Burrswer [ 3080 THR]

HAZGLULY
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