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This dobt i evidenced by Homower's notu ddted the same datp as this Securiv Ipstrument 'Hoto"]. which pmwd«:q ﬁu‘
ronthly payments, with the full debi, if not paid darlier, due and payable on  APRYL: 1, 202

‘This Security Tnstrumsent secirss (0 qudw a) the repayment of the 8ty evidenced by ibe Hiots, widb interest, and all rmwgb
sxiensiohs and modyﬁﬂhoqn of thy ‘Noke; (b) the paymeat of all chor wums, with inteseat, vdvanced wuer pimsgreph 7 to
protect e socurity of this Sucunl’y lppttyw m&l {c} the performance of Borcower's cuvenantz-aod agreements under this
Security inummundtln o nimshmhy mﬂme mmmlcmva/ Mlmnnﬂhlfollqm
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L. Hazard or Mo}@% hzm Riltimg or heprafler ereiad om the
Property insured ugainil e by flre, haZands ino wiltin Hee tarm "on vavernge” and wny othwy haaands, inlinding
flaxdr ne Bonding, for which Lanlor roquires isurance. This insucance shetl bo meininined in the amouncs b fir the periods
that Lender rquires. The insurenice curtior providing tho inserance shall be chosen by Borrower subject o Lepdor's approval
which shall not be wnreasonably withheld. if Bosrower fails to meintain covorags describud above, Lendar may, sl Lamikee’s
cplion, ohiiti coverags 1o protect Lsnder's rights in ¥ Progerty in sccordance withi paragraph 7.

Ail insursnce policien and renewals shall be acoeptable to Lender and shall inclode & standa:d morigage clase. Lendor
shalt have tho right to hold the policies wid renewals’ If Lender toq:tires, Borriwer shall promptly give 10 Loader all receipts of
paid prrembiies newd reawwi! notices. In theevenil of lobw, Borrower kil give piompt notice to the nisurance casrier snd Londer.
Lender muty wudke proof of ioaw if not made proinpity by Borrower, ' .

Unlons Londer xod Borrowur dthiéiwiss agres |n writing, insurance procesds shall he applied o sestoratine or repair of te
Presporty durrmeed, if the resicration or sepair It economically SasiMo and Lende's sccurity is not feuensd. 1 the restiontion or
cepait in nod rconumicaliy feaxible cit Lader's seeurity would be feswened, the inmirance proceeds shall hs applied to e o
secured by thin Baiurity fnatrument, whother or noe thea due, with any excess uid 10 Borrowsr, If Botrower shsndons the
Proginety, or doow'tot ssawer within: 30 Gayn & notice from Lunder thit the Wsurance catrier hus offored 10 seiMe & i, Biea
Leruler inay dollect *he Insursncs: proceeds. Lendor miny ose the priceads tt topaie or remiore the Property or (0 pay stimd
securod by this Scw s/ Instrument, wheihor or not thea Juz. The 30-day period will begin when the notico in gives.

Unlcss Londer a1 Jorrower oltfierwise agreo it writing, ‘aay applicution of proceeds & principal whall not extead or

- pretpone the doe daté of 7.2 monthly paynients vefurned to in paragraphis | sod 2 or change the asaunt of the pyments. [f

under pacagruph 21 the Frizes; is acqiired by Lender, Borrower's sight to sy insursive policisx aad proceeds resalting from
damwge to the Property prior w to soquisititn shall'nais o Lander to'ths oxtent of the sums secored by this Security Instrument
ioadimaly prior to the nequinitica, - © 0 0 Co v ‘ ‘
6. Octupncy, Presecvation, iint=mnce end Protection of the Property; Borrower's Loan Application; Lensebwids,
Borrowes shall dccupy, establish, and was-47 Projerty as Borrower's principal resitence within sixty days after the execution of
this Security instrament and shall vontiiwe to Zcuigiy the Property as Bormower's princinal residence for &t least ove yoar after
the dete of otcupancy, wntless Lander otherwias sgmen in writing, which cosseut shafl not he unseasonshly withheld, or unises
exientating circumstences exist which are bryoad Prarower’s control. Borrower shalt not destray, damage or impaic the
Property, allow the Property to deteriorale, ar comws waste on the Property. Borower shall be In default if any forfulture
schion of procending, whether civil or eriminal, I beégur. that in Lender's good fith fudgment voulit result in forfoiture of the
Property or otherwise smateriatly imphde the lieh croatéd by this Sucurity Thatrument of Lendur's security intereat. Borower mmy
cure such u defhult and reinstate, as provided in paragraph 18, by cuvsing the sction or proceeding 1o be dismussed with a ruling
that, in Lendor*s good faith determination, prectudes forfeiture of fie Borrower's interest in the Property or other materied
impuiient of the lien cusated by ‘this Sécurity Instrumont or Lender's acurity interest. Borrower shiall also be in default if
Borrower, during the loxn application process, gave ateriuliy false or insc uate information or statements to Lender {or failed
to provide Lender with any tatériat information) ln connection with the joan ¢viacwced by the Note, including, but not limited
0, eprescutations concening Borrwwer's ootupaiicy of the Property as 2 princiyef rsidence. If this Securify Instiumest is on &
iaaschald, “Bofrower ahiall comply Wity all the piavisions of the bwsé. If Borroveer acquites fee titls 10 the Properly, the
leasehald and the fos titts shat! not merge witless Lesider agroes to the merger th writing. o
7. Frotection of Lender's Rights in the Propecty, If Borrower faily 10 pirform the coverants aiid agroeménts contalaed is;
this Security Instrament, ‘or there 15 2 kegal procesiting that muy significuntly affect Londer’s rights in the Property (such as &
priceeding in barkruplcy, probits; foir condeitination or forfelture of to enforce laws or regulstions)” then Leider may do wd
pay for swhatover in neceseary to protact the valua'6f the Property and Lerider's rights in the-Properiy. $ender's actions may
include piying any sums securcd by s Han which has prionty over this Security Instrument, apgessing in’ court, paying
reasonahle cttomeys® fees and ontetiig on the Propérty th make repalrs. AMhough Lender may take action.wdsr this pacagraph
7, Lender does mot have to dowo,” 1 T o AN
" Any emodmts dishursed by Lender under thik paragraph 7 thafl Becoine wdditional debt of Borrower secured by thiy
Security Instrumont. Unléss Borrowet dnd Lender'agrus to other termx of payment, these amcunts shall bear interest from fie
date of disteirxment a1 the Noté e incf shalt Bo payablo, with ihterest, npon nofice from Leader 1o Borrower requesting
pament, T e
8. Mortgage Insurance, 17 Londer M\’lim'd iorigage insurince ay  condition of makiny the loun secured by this Security
Instruiment; Borrower shall pay the promiumé required fo msintain the mortgage insurgnce ip elfect. If, ior any roason, the
moniguge iesurance coverage rquired by Londer lapses ar ceases o be in effect, Borrower shall pay the premivms required to
obiain coverago substantially oquivaluit 1 the morigags insurnce previously in effect, st & cast subwantially squivslont o the
cost \o Borrawer of the morigage insprance previouply in effect, from an altemste nworignge insurer anproved by Lendsr. Jf
oty sl el ok e, B ol o Lok o s
be yearly morigags fnmtench pearmyyi bing pwid by Borrisy when the ingymice davornge lapeed o caesd
: g, menia . Jome. oo .
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{7, Tramsler of the P"H’I kll(m ;%, I‘Ei:ﬁs ;)p M‘ Property or any intcrest in it
is s0ld ur tragaforred (ur if & heneficisl intorest {n Borrower fu sold or tasmferred wisd Boryower i not b natursl person) without
Londer's prior written consent, Lender may, st ity oplior, sequirg hsrnédits: payment'du full of 8l sums secured by this

&3lnry Imtnusent. However, this option shall not be exercised by Dndsh' lf mmiu i pmnib!lul by foderal Jaw as'of the dete
of this Security lastrumwat,

 if Landor casrcioet s aption. Lender whadl give Borruwer motice of accelerstion. The notiva shall provide a period of not
beus than 30 dayy frem the delo the notics in delivered or mailed. withun which Bosrowsr nwst puy ali sums secured by this
Swcueity aotrwneol, B Borrower fiily 10 pay these s prior (o the expination of this perind, Lender may avoke any remedies
perutitied by this Security lnstrumeat without further nolice ur demand on Boriower.

13, Burvower's Right (o Meiratate. I Borzowst meots contain conditions, Borvower shall have the right 1o have
sforcomont of thin Secueity - bapirunost dincontinved ol say simo prior s the serlier oft () § daps (10 such dher parlod
applicable law may. speuify foe reinstatbniwnt} . befiove mle uf e Property pucnient (o xay power of sl comsined in this
Socunty Insinutment; or (b) eatry of & judgment enforcing this Security Instrusoeal. Thome conditions are that Borrower: (a) pays
Lander all sms which then would be due uader this Security Instrurent snd the Nofo a: if no accelomtion had occuered; (b)
cures any default of sny other covenants or sgreements; () pays all expenses incurved in enforcing this Security lostiument,
inchuding, but ppt ¥ipled (o, ressonahie. atiomeys; fms; andd () takes sich potion aa Leader may reasonsbly reyuice to wwure
that ipe !bﬂlﬂtﬂﬂibu.’lﬂf}' Instrument, mummmmwmm*- obligation to pay the sups mcured by
#ys, Security | lawpvesers shall m uochanged. Upon reinstatement by . Beesower, this Security Instmmont sod the
obl'gmm secrred herelsy il Pally effactive as if no sccalention had nccurred. Howover, this riglit to reinstate shall
ol apply in the case of acceiristion under paragraph 17,

19, Sale of Note; Chang: o Loun Servicer. The Note or a partiaf interest i the Note (together with this Security
Instrumant) may he »ld une or mury tiznes without prior notice & Borsower. A sale may resvlt in a chango 1o the entity (known
wa the *1.oan Servicer*) thet collects moril'y payrents dus uader the Note and this Security Instrument. ‘Thece aiso may be onwe
or more changee of the Losn Servicer uniweried (o s sado.of the Nots, If thers is & change of the Loan Servicor, Borrowver will be
given writkon nctioe of the change in accordance wish persgraph 14 sbove snd applicable law. The notics will seto the neme ead
sddiess of the new Loan Servicor and the adac=w < which puyments should be made. The notice will also contain any otfier
information raquived by upplivable law. e

18, Hazardows Substances, Borrower shall nui rawe pr parmit the presence, use, disposel, storage, or ralease of eny
Hazardous Substances on or in the Property, Borrowe: shiell-wot do, nor sllow snyons efse to do, anything affecting the
Property that i in violstion of sy Environmental Law., Tha preceding two senleaces shall not apply to the presence, use, or
morsgo on the Property of smsll quantities of Huzerdous Subsinea’ that wre genoratly recognized to be appropriste to mﬂ!ﬂ
residential uses and to mxintenance of the Property.

Barpownr stalt proraptly give. Leader wrilten gotice of any investigs'ion, claim, demand, Lawsuit or other action by any
governmental ne reguislary agepcy or. privaly paty ipvalving the Propeny »4 aay Hazardous Substance or Boviroamantal Law
of which Borrower haa sctual knowledge If Borrower leams, or is notitied by any govemmental or regulatory suthniity, thal
any removal or uther romediation of any Hazardous Substance sifecling the Praperty ik nocessary, Borrower shall promptly take
il aocessary remedial action in sccordance with Enviroamentsl Law.

As nsodd ip this paragraph 20, *Hazardous Sulstmncss” are:those substances deflaer! as toxic or hazardous substances by
Envirorimentsl Law and the following substancesy -gasetine, beosans, odier flammanls o taxic: petrolows products, loxie
pesticides and horbriciks, voletile solvents, matetialy contmining awheston or formeidehyde, ax radiosctive materisls. As used in
this paragaph 20, "Havironmental Law” means federul laws and: laws of the jurisdiction whe/s %o Property is locatud that
relato to health, cafoly oF environmental protection.

NON-UNIFORM COVENANTS, Bamuwerand Lander firther covenant and agron as follows;

2L Accelaration; Remadies. [ender shall give wiics 0 Borrewer prior (o woceleration fullowiey Parvower’s breach
of any covepsat or agremmt in. this. Secwity Inetnamvnt. (but ot prior. te accelaration under puragraph 17 unless
applicable law provides oiherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the defauli;
{e) & dute, not les than 30 days fvom the date the notlse is given to Borrower, by which the defauli nraxt de cared; and
(d} thut Failure to cure the default on or before the dute specified in the wutice may result in accederation of the sums
secured by this Security Instrument, foreclusure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and the vight o assert in the foreclonure proceeding the
non-exisionce of & defuult or uny ofhes deferse of Borrower to acceleration #nd forecinsure, 1F the defauli is not cured on
or before the daute specified in ube notice, Lender, at ils oplion, may require immiediate payment in full of all sums
secured by this Security Instrument without further deusnd and may forecose this Security Instrwnent by judicial
proceeding. Lender shall be entitled to collect all expences incurred in pursuing the remedies provided in this paragraph
i1, including, but act kited to, reasonable attormeys® fees snd costs of title evidence,

22, Relenge. Upon payosat of all sume securcd by thin Socurity lnstrument, Lendes shall reloedo this Security Instrumes
swithowt cherg to Borrowss. Rorrawes shall pay any recordation oosta,

23, Walser of Homestend. natwwni\rmll right of honwaised exeption in the Propenty.
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RIDER - LEAAL DRICRIPTION

PARCEL 13

TOT & IN BLOCK 29 IN THE TRAILS UNIT 3, BEING A SUBDIVISION IN TRE
SOGUTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCYeAL MERIOIAN, AS PEP FIAT OF GUBDIVISION RECORDED JANUARY
4, 1973 A8 DUCYMENT NUMBER 22178520, IK COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT OVER UNT LOTS "AM, Wg» AND “C" FOR TNGRESS AND EGRRESS AS
CREATEDN BY GRANT OF EASTNENT RECOADEZD AS DOCUMENT NUMBER 21692274 AND
AS CREATED BY THE CRINT OQF EASEMENT RECORDED AS DOCUMENT 23223915, ALL
IN COOF. COUNTY, ILLINOZS.

07-35-312-002 | 44262 203%

DS 040




UNOFFICIAL COPY




" a - T 3 - — bt et

UNOFFICIAL COPY
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIOER is 'race this 16TH day of MARCH .
1994 . and le inoorporated into and shall be desmed 1o amend and supplement the Martgege, Deed
of Trust or Sacurhy Oeed (the "Sacurity Instrumant’}t of the seme date, givan by the undarsigned {ibe
“Borrowsr*} (0 sacure Borrower's Nota to

AMERICAN SECURITY HORTGAGE

{the Lander™ OF tha sams date and covering the Propgacty desoribed in the Security inetrument and
lcoatad at

439 CONWAY BAY, ROSELLE. ILLINOIS 60172
(Propsriy Aodeeen)

The Property includes, byt Is not limited to, & paroel of ‘and Improved with & dwaelling. together with
other such parcais and cectain common sreas and facillties, a3 dasoribed in

THE covmms. CONDITIONS AND AESTRICTIONS OF RECORD
The Froperyr is a part of a planned unli davelopment known 3s

IN TAE TPAILE BAE 0y e

_ (Mo 0f Plawrnad Uty Duveiopmeni ) HRCLLOgY
{the PLUD"L t™va Proparty sao includes Borrower's literest in the homeownarz assoglation of
squivalent ently awning or msaeging the common sraes ond facliitles of the PUD (the "Qwnaers
Assculation™ &«t o uass, hanafits and procesus of Borrower's interest.

PUD COVENANTS. In addition 10 the covenants ond agresmants mede in the Senurity instrument,
Boarrower and Lande: fi.thar covenmmt and agres as follows:

A PUD GOLIGATIONS. Borrower shall perform all of Borrower's obllgations under thae PUD's
Constltusnt Documeniz. The “Conatituent Documante™ are the: {I} Declaration; {il) erticles of
incorporation, trust Instrum e or any sguivalsnt document which creates the Ownerc Association; and
Wlil any by-laws or other ruine or regulations of the Ownere Ascociation. Borrowsr shall promptly pay.
whaen dije, all duss and asaessmer’s imposed purcuant to the Consthuent Documents.

B. MAZ:.A0 INSURANCE. So lony as the Owners Asacclation maintzirs, with a gonoraliy accapted
nsurence carrler, a "muster® or okt policy insuring the Fraparty which is savsfactory to Lender
and which provides insurance cowwwe,= in the amounts, for the periads, and sgainst the hazards
Lander reguirss, including fira and hazivrs riclkuded within the tasrm "extendad coverage.” than

i} Lender walvas the provision b uniform Govenant 2 for the monthly payment 1o Lender of
the yearly pramium kvatallments for hazard ing’cance on tha Property; and

{li} Borrowaer's cobligation under Linifcrm Covenant 3 22 malntaln hazurda insurance coversge on
the Property |3 desmad satisflad 10 the extent ‘nat the reguired coverage Is provided by the Ownera
Assoclation policy.

Borrower shall glva Lender prompt notice o\ 7z lapse in requirad hazard insurance Coversge
provided by the master or bianket policy.

n the event of a distribution ot hazard Insursn.e proceeds In liau of restoration or repair
following a loss to the Proparty, or ¢ common areas anZ racillties of the PUD, any proceeds payabis
to Borrower ore harshy assigned and shall be pald to Lende . \ endsr shall apply the proceads io the
sums assured by the Security Instrument, with any excess pail to Zarrowasr. '

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such «raans as may be ressonahle to insure
that the Owners Association maintains a public liabltity insuranc> plllny acceptable in form, amoum,
and extant of coverage to Lender.

0. CONDEMNATION. The procesds of sny sward or cisim for dimanes, direst or conmequential,
psyabla to Borrower in connection with any condennation or other trking of ali or sny part of the
Progerty or the common arsas and facliles of the PUD., or for anv conveyence in tau of
condemnatlion, are hereby assigned and shall he pald to Lender, Such pr(cecids shall be applied by
Lendar to the sums secured by tha Sacurity instrument as provided v Uniform Sevenant 10,

R LENDEH'S PRIUR CONSENT. Borrowar shall not, axcept after notice to Lerde: and with Lender's
prior weitian consent, either partition or subdivide the Property or consent to.

{il the sbandonment or termitation of the PUD, sxcept for abandonmen: or terniriaion required by
law In the cans of substantlal deswruction by fira or other casusity or In the case of » taking by
condemnation or aminent domain; ’

i) any amendment io any provision of the “Constitueni Documents® if the provision is For the
axpr benefit of Lender; ’

(i} termination of professioan]l management and sssumption of saif-management of the CUwners
Association; or . :

{iv} any aation which would have the effect of rendering the public liabliity Insurance coveorage
mainiainad by tha Owners Assoclation unaccaptable to Lander.

F. REMEDIES. It Borrower does nnt pay PUD dues and assessments when due, then Lendsr may
pay tham. Any smounts disburssd by Lender undur this paragraph F shall become sdditionsl dabt of
Sorrowar sscurad by tht Security Instrumant. Unlass Borrower and Lender agree to other terma of
payment, thase amounis shall haar Interast from the date of dishurasmant at the Note rate and shall be
payabwe, wiih interest, vpon notice from Lender 10 Borrower requestirg gayment.

:;l;:IGNIHG BELOV/, Borrower acaspts and agrees (o the terms gfg-Pprovisions contained In this PLID
. AV .

{the "Doviaration™.

——— - (Sontt
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