UNOFFICIAL COPY

[
gt !’P| :h‘tléi;
B R I L T SR Pl
L L TR e T L e ke T A A
; T E T L T W VI S N TR WA R T Y P £ TP PR B E RO ’
e ot o i e M.erm'r*
. I D A U |_j‘! A Rl PR L IR L

T ‘-' '

Isﬁ'u “""‘}'““’ I-"*‘ i’orﬁwmdn*l‘ml —— e 'Ll..l!. e

. :MORTGAGE - gﬂ..m oty

| R Roots Ran 1160 o3 23/94

AR EENE AR RURRPIRE iy i E T s 20
L e COBK COUNTY RECOROER:

ﬂ‘ MQR'IUAC'Ff"éecmﬂ hv’a;fm‘w vc:mnillrehi 1’!9,_4, o rh,,'
ﬁ;ﬂi RI$¢ angt’ !illti Mp L)) k‘ PR R
AN A mg |

(‘K :wu‘) "lfhlsSwurlw lnmumhnhs;wqm ¥irat Fadoca) l:mm: Rt of lndlanu
3400° Lac|glans , _
Harrtltvlllt. lH ‘Ed}h

o - [ | \ Bt

which mwmr,cdm‘dcui;km widior ¢ laws of lﬁiillﬂ | - .and whase
address iy 8400 I.oui:iana. Ihrrlllvlllt I AS410
("Leredsd®). Burrower owes Lender the principat suih of
One lluudred s"mtr-l'our tougand Five Nundred and _ |
RO/H00 eememmmmrmmcmmnanans C o Dalum {US. $ 174,900.00 ).
“This debt iy cvidcuced by Bortuwer's note dsed the same date as tis Security Instrarsend £"Note™), witich provides for momthly
paymenly, wdh the fult debt, if not paid carlier, duc and paysble on April 1, 2009 . Thus Security
Instrument s2cures W Lender: (2) the repayment of the debi ovilenced by the Note, with inteiest, wod all renewals, calensmony and
mwdifications of the Note; (b) the payment of sl rther sums, wull intercst, advanced under parascaph 7 o protect the sovirity of
this Security Tnstrument; and (¢) the perfarmance of Bormewer's covensints and agreements under thi'. Sec .mty Instrument and the
Nutg. For this purpose, Borrywer docs hereby mostgage, grant and convey to Lender the folluwing desesiozd progeny bocated in
co0K County, linois:
LOT T (EXGEPT THE WEST 83 FEET AND ENCEPY THE EASY St FEET: IN BLOCK 1 IN EELLY.
o-nanin § SOUTH EVANST :um. YISION OF THE snuru 1/2 GF THE NORTH 1/: UF THE
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& Yasard or Property fnurance.  Burtowsr shal! keers the Impraveronty tkw onixtitig st heseaftor etected on the Papeny
imerad agiinst Yoss by firc. hazants [ncluded widhin the tenn "ok ey coverage” wnd any ubhies haewds. including foody or
flotady, for which Lender equires inaurance. This insurance shall be maintaledd in the amounts and for the periods that Lender
roquircs, The insurance carricr provisding the insurance shall be chosen by Borrower subject to Lender's appnrul which shall aot
he unrcasohably withheld. If Borrower fails w maintain coverage described above, Londer may, at Lander's opion, oblain
caverage b peolect i.cnder’s rights in the Proporly in accordance with paragraph 7.

All insgrance poliies and renetqals shall be at;cqlfablc to'Lender and shall Include a stndard mongage chause, Lender shali
have the vight 1 hok! the mhcu's md renewuls, 5t Lader m;uuc:. Burmwcr shall promptly give 1 Lender alt receipts of paid
peemiums ang senewal notices. Tn \ht'aveat of iss, Horrower shall gwc prmupl tiice 1 the insuranice carcier and Lendur. Lender
may make proof of loss if nt made: sromptly by Bnrrower

Unless Lendor and Borruwer olherwise dgree in wnung. insurance procecds shall be apphed 10 TesIonalion oF repeir of the
Property damaged, if the restoration or repair is ccunnmma}ly &amhh, and Londler's security is aol lessenedd. 17 the iestoration or
repalr is 2ol coonomically feasible or Leader's security would be Ic.%ened the insuraice proceeds shall be apphcd 0 the SIS
securcd By this Security Instrument, whether or not then duc, with any cxcess paid w0 Borrower. It Borower abandons the
Propenty, or dovs pat onswer within 30 days a nalice from Lerder that the msurence carricr has offered 10 s-..uic s claim, then
i ender may collect the Zasurance proceeds. Lender may use the procecds to vepair or restone the Pmany OF to pay sums secyred
by this Security Instrumvnd, whether of not then due. The 30-day period will bogin when the notice is given.

Usiless Lesider and Borover otwrwise agree in wmmu. any applicgtim of proceeds u principal shal) not utuul DL pusipong
the due date of the monthiy payanis referved ke in pa:agmphs 1 aad 2 or change the amouni of the payments. (F undor puragraph
21 the Pmpcny 1% Acquired by Leras, Bumnwer s right to any insurunce policies and proceeds resilting frosm dsmage’ w the
Piopenty prict ® the sequisition shall jass W Lender to the cxtont of the sums secared by this Security "nstrument inmediaicly
prior 10 the acguisition.

6. Occupancy, Preservation, Maintenvace and Protectio of the Property; Borrowers Loan Application; Leaseholds,
Barrower shall accupy, estatlish, and use the Froperty as Borrower’s pnwpal tesidence within sixty days after the execution, of
this Sccurity Instrumenl and shall continue © ocvury the Properly as Bomower's pnnu;nl reswdence for a1 least one year aficr the
date of occupency, uniess Lender otheiwise agrecs o wrting, which consent shidl not be unreasonebly withbeld, o urless
eXicnuaing Sircumstances oxist whick arc bcwnd Borruw " coutrol, Borrawer shall not destroy, danage or Impair the Pmpcn.).
aliow’ the Property ta detoribrate, of comimit waste on té ¥openy. Borower shail he wn defaub if any forfeitare acticn or
proceeding, whether civil or crimiral, 15 bogun that in Leada’s good faith Judgmeni could reseit in forfeiture of the Property o
otherwise materiafly impair the lien created by this ‘«.ecumy Tusgurient or Lendee's seewrity interest, Bormower may cure such a
default and ceinstare, as provided in paragraph I8, by causing (he'wirn of nmwodmz o be dismissed with o raling g, i
Lender’s good failh determination, prec Iudcs fosimiture of the Borrowst's ip.grest in the Property or other material i impainnent of
the: en Created hy this Seconty Instrument or Lender's suun*)r interest. Bonovwer shall also be ia defonh if Borvowes, during the
lexen application process, gave matmul!y false or macmn‘ information or stattiréaty w Lender (cv failed o provide Lender wuh
any malcml infurmation) in umnecuun with the han ‘evidenvod By the Mok, neiding, but not fimiled w, reproseniations
concerning Bofrower's ucuupam.y of the: Progerty 25 & princi;al residence. U this Seciwiy Tasrument is on a leasehold, Borruwer
shall coraply with all he pmnsmm nf the lcasu If Borrower acquires foe title o the Prejtersy. the leusehiold and the Tec title shall
nat merge wikess Londer agress 1 the merger in writing. |

7. Pratection of Leadur™s Rights i the I‘mperl_v I Bearower fails 10 ;M::Iunn the covinunts and agrecments m-uamm in
this Socurity Justrument, o7 therg is & Ieggl prucecdmg that may siguili cunely affect Lender's siglas in the Pmpcﬂy (such as a
pricecding in bankrupiey, pmbaw, for cundcmqmm or forfeilare or to enforce laws or regulations), Wiew § snder may do and pay
for whatever i$ nevessary (o pmu:ct the vaIJc o the Pmpeﬂy and Lender's rightc in the Pmmm' Lenger” 4‘:'~r.mn.~. gy inclnde
pa;ymg By sums secured by a lien. which hay pearity, over this Secarity Instrument, ¢ appearing in coud, maying reasanable
aflonys’ fees a.nd eniering on the Pmpcny m make repairs, Although' Lender nay take action wider vhis p..,agl'aph 1, Lander
Jocs nut have 10 do 0.

Any ameunts dishursed hy I.cmjcr undcr llus parag:aph 7 shalt becone additioted debt of Bnnuwcr soeured ':y this, Security
Instrument. Unless Basrowes and Lcndt;r agrce 1o uther wrms of payment, these amounis shafl bear interest fiom the daie uf
disbursement al, the Mot rate and shall be payable, with ipeacst, wpon Rotice {rom Lender o Bortower requesting payment, hd

8. Mortgage Insusance, If Lender rcqwrcd wongage insuraice as & condition of making Uic loan secured by this Security o
Insrumcnt, Bomowsr shall pay the premivins required 0 maintain the mortgage insucance in effest, I, for pay reason, the 2:.

T

L]
»

£

morgage insurance coverage oquired by Lender 1apses ov ceases W he in ¢ffect, Borrower shall pay the premiums required & -
oblan coverage substautially equivalent 1o the Morgage. meurance previously in elfect, &t a cost substantially cquivalont o the
cost w Borower af the morigage insurance previgusly in effect, from an olicrnate mortgage inswer appmved by Lender, I -
mLetanually pauivalont morigage inswrines coveaga is. pot gvailable, ﬁmwu shalt pay 1o Lepder cack month a sum cqual ©
mdm\wummmwmmmpwbyﬁmwm insupce coverngs lipsed o7 ceased 10 .

an g wwmm,mwmﬁmﬂqmﬂammwm lwdmwinmnw Low riserve
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16, Borrawer's Copy. Bomawer shall he given one conformed capy of e Nots wyd of this Secorily Instruiment.

37 Trinster of the Property or a Beneficial interest in Boveower. 1621t or any pant of the Propeety or any interest in it
seld or teansferred (o if a benelicial intorest in Borrower i sobd or raiisferred and Borrower is not a natural porson) without
Lendei's prior writken copsond, Lt‘nmfm“‘.‘cq jiglgmkm. requitc immédiate payment in full of aff sums securcd by this Secarity
instrumenl. However, this oplion shall ot be exdrcised by 1.ender if excrcise I prohibied by fedecsl low as of I;w date of s
Security Instriticnt. :

it Lendor excreises this c:rmm. Lowder shall give Rorrower notcs of acceleration. The notice shal) provide a period of not Jess
than 30 days (raws fhe-dstc the notice iy detivercd or mailed withit, which Borrower must pay all sums mx'uruﬁ;; thas Securily
instrument, If Boriower fails o pay these sums prior o the expiration of this perisl, Lendor may nvake any remedicy peemin
by this Secuy Inslruiment withoy! fugthor nptics oc demund on Bomowsr,

18, Borruwer's Right to Rebvdate, 10 Bomower socen corin conditkin, Burtowey shall luve the nght o have
enforcement of this Secyrity Tnsiyineit discontaned at any time prior (o the cardicr of: (i} 5 days 1o such other period as
applicablc lew may spocify for relnstitemen) before saie of the Proporty pursusit G uny power of sale canwued in this Seceriy
Instrument; or (hy entry of a jmdzment caforcing this Seeurity Instrument. Those conditiing wre that Bonvwer: (a) pays Lender all
suns which then would be due under this Sccurity Tnstrumient and the Note as 1 no ceeleration had oceurred; (b) cures any
default of any other coveniams or agreemenis; () pays alt expenses incurved in enforcing ths Security Instrument, including, hot
no* b e, reasonable atomcys” focy, and (d) kes such actinn as Lender may reasonably requive (0 gssuse that ihe livn o) this
Security Insvrumenl Loender's nghts in the Property and Borrower’s obligation W pey the sums securcd by this Scournity
Instrument shall continvz, unchonged. Upon reinstiement by Borrower, this Socurtty Instrunent snd the obligotions sceured
horeby shalk rémain fuliy <iinclive as if no aceclerlicn had occurred. However, this vight to reinstate shall uot apply in the case of
aeceleration under paagnga 17

19. Sale uf Neter Chaug= o Lnan Servicer.  The Note o5 a partia) interest in the Note ({together with this Secunty
Insrumenty may be sold one ol nuse times withont prios notice 10 Boirower, A sale may rexult in a change in the entity (known
as the "Lown Servicer™ that colleces rwmhly paymients due under the Note and dhis Sccurity [nstrament. There also may be one or
more changes of the Loan Servicer woiated 10 a sale of the Note. If there is 1 change of the Loan Scrvicer, Bomower will be
given weitfen notice of the change in accordance with paragraph 14 above and spplicable {aw. The notice will slie the rams aad
mdoress of the now Loan Seivicer and e abiness 10 which puymants shastd de make, The nedice will 2so conwin auy othér
mformation regquised by applicaile law. '

20. Hazardous Substances. Borrower shall not cause or pormin the presence, use, disposal, storage, or relcase of any
Hazardous Subsiances on or in the Proporty. Bortovees shall not do, gor allow anyone clse @ do, anything affecting the Propedy
that is in violadon of any Environmental Law. The prorading two seniences shall nat apply & the presence, use, or siorage on the
Propeny of small quantitics of Hazardous Substances i arc genorsilirecognizod o be appropriute to normal residentiz! uscs
anu 1 magsnienouce of the Proporty. e ‘

Borrower shall prompily give Lender written natice of gy investigation, cleia, demand, Jawsuit or other action by any
povernmental o sogulatony agency or private pacy. involving iz Prperty aml any Haxardous Substance oo Environmental Law
of which Borrawer has actual knowledge, (T Botrower learns, ar i =:fied by aby goveaunealal ot teguiatory anthorisy, that any
runtval or other temediation of any Hazuedous Siibstance affecting b Priiporty 15 necessary, Rurtower shall promptly Lake all
aecessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Huzandous Substances” are those subsizaces defined a8 wxic or hazardous substances by
Environmentd Law and the following substances: gasoline, kerosene, olwr flwvmable or i petralenmy products, tox
pesticides and berhicides, volalile solvents, malerials containing ashestos ov formaldenyde, and radinactive materials, As used in
this parapraph 20, "Environmental Law” means (odetel laws angl laws of the juristicton where the Property is located that relae
1o heabth, safely ot chvionmemal protection. , : o . _

NON-UNSPORM COVENANTS. Borrewer and Lender further covenant and agree as follows:

21, Aceeleration: Remedies. | ender shall give notice 10 Barrower prior 10 acseleration ‘ullowing Borrower's hreach of
ahy covenant ur agreement in this Security lnstrument (but nol prior to acceleration vider pasagraph 17 unless
appiicable tlaw pravides otherwise). The notice shall specify: (a) the defaultt (b) the action requized ) cure the default; ()
2 date, not less than 39 days from the dale the notice is given ta Borrower, by wiichr the defuuk Fivrt be cured; and {d)
that faildre to cure the defui’t on or before the daty spreified in the notice may result tn accelevation of the sums secured
by this Securily lnstrument. forcctosure by judical proceeding and sak of the Property. The notice shiwl Jurther inform
Borvower of the vight to reinstate after accelevation and the cight (o assert in the foreclosure proceeding the nun-existence
of & default or any oiher defense of Borvower to acceleration and foreclosure. If the default is not cuved on or before the
date spucified in the notice, Lender, st lis option, may require imntediate payment in fuli of all sums secured by tais
Security Justrument without further demand aud may focechne this Security tnatrument by judicial proceeding, Lender
shal! be eatitled to collect al! exnenves incurved in puryuing the remedies provided in this paragraph 21, mcluding, but not
bimited fo, reasoiable attormeys’ Tees and custs of title evidence,

2% Refemse.  Upon payment of al sumea sccurod by this Socurity instrument, Laader shall roledse this Sevurity Jastranient
- without charge to Borrower. Burrower shall pay any recondation costs.
© 23 Watver of Howestead. Borrmwer walves all right of homestead exeroption i the Property.
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