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C {"Borcower”). This Secnrity Instrsment is given 10 ) CROWN MORTGAGE €0 .. ..

~ which iﬁ:n'rgunind and exist ?ng under the faws of - the. ﬁfﬂ.— Y inols .. o , 6l ..\t"h't'tﬁc:
,'\uddnmsk; (E141 W, QBTH S? OAK LAwH 1L 60463 :
- coe e (ender!), Bnrrmu:r owes Lt:ntlcr the prmupui SIm of ¢ _

EIGHTV NINE THGUSAND TWC . HUNDHEDI & DQMOD *'“W‘“W‘ANN**#HNH***'HHM‘”**I\#

: |Mllum(b‘1 $ : en zou 66 ) !hmdub; it ::wdmmd hy llnrrmw. :.nm: durcd thcsmm., duu: us tlmabf.wm)
Inetrumont (" \.nu, ) which prnwdw far-mombly puyments, with the Tull debt, ¥ not paid earlier, due and payable on
o Aprlh Y, 2024 ¢ . This Security- Instroment secures to Lepder: (ul the repsymunt of tha debr
“evidenced by thie Note, with interest, and ai[ rendwals, extensions and modifications; (b) e payment of all uther sums,
with interest, advanced under - paragraph 6 ‘1o :protect: the. security “of this. Security - Instrument; und (¢} ¢,
the performance of Borrower's covenants and agreements under this Security Instrument end the Note, For this
purpmc Bnrmwcr dncs hz:rr:hy mortgage grant and Lnnvcy 2035 Lcndar thc. folfowmg descriked p-npz.ny located 0 Ny

-  Cogk : S L o County, illmms a‘l

UNIT NUMBER 4-5 IN THE MANORS OAK KNOLL A CD-NDDMINH.M As. DELINEATED ‘ON A i

SURVEV OF THE FOLLOWING' DESCRIBED ‘REAL- ESTATE: A" PART OF OAK 'KNOLL™ FARMS UNITS

§-A AND 8-B BEING SUBDIVISIONS OF PART ‘OF THE SOUTH 1/2 OF ‘SECTION 22 AND -OF

PART OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 22, TDVINSHIP 41

NORTH , 'RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, 'WHHCH SURVEY ‘1S ATTACHED"

AS EXH{BIT "B" TO THE DECLARAT |ON OF C.OMDONIMIUM HECORBED SEPTEMBER 1, 1989 AS
' DOCUMENT 89411040 AS AMENDED FROM TIME 7O TIME, TOGETHER WITH ITS unobvnnﬁn o
~ PERCENTAGE |NTEREST, {N THE COMMON ELEMENTS lN COOK uGUNTV lLLfNOlS ) K
" TAX 1D NO. 06-22-303-032-1045 ‘

‘i S 7128

-
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R
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TAX 1D NO,

TAX ID NO. ‘ ) B |
which has the address of 728 A W STREAMWOOD BLVD, STREAMWOOD 7 :{S"W-L Cityl,
lMinois 60107 LZip Code] ( P roperty '\ddrcss ) R ST
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TOGETHER WiTH all the improvements,new* §r Beredftdr erected on the property, and ali easements, rights,
- appurtenances, rents, rayalties, mineral, oi] un} ghs '\rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addifions shill also be covered by this Seeurity Instrument. Altof
the Toregning is referred 1o in this Security Instrumentas the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 3nd has the right to

. mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property aguinst ail claims and demands, subject 10 any
encumbrances of recard,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and Jute charges due under the Note,

2. Monthly Payments ol Taxes, Insurance and Other Charges. Borrower shall include in cach monthly

payment, togethe: with the principal snd interest as set forth in the Note and any late charges, an installment of any {2} -

tases und speciul essessments levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the
. Property, and {c) prenatims for insurance required by paragraph 4,

. Bach monthly instaiiniers for items (1), (b), and (c) shall equal one twellth of the annual amounts, as ressonably

estimated by Lender, plus ap‘amount sufficient to maintain an sdditional bajanee of not more than vnesixth of the

_ estimated amounts. The Tull anaval’smount for each item shali be accumulated by Lender within a period ending vne

month before an item would become Jelinquent, Lender shall hold the amounts collected in trust 10 pay items (a), (b},
and {¢) before they become delinguent

I at sny time the total of the payments beld by Lender for items (), {b), and {c}, together with the Tuture monthly
payments fur such items payable 1o Lender prinrto the due dates of such items, exeeeds by more than onesisth the
estimated amount of payments required to pay such/items when due, and if payments on the Note sre current, then
Lender shall either refund the excess over one~sixth of the estimated psyments or credit the excess over one'sixth of the
estimated payments 1o sibseunent payments by Borrow(r, at the option of Borrower. If the wtal of the payments made
by Borrower for item (a), (b), or (¢} is insufficient to pay (he item when due, then Borrower shall pay to Lender any
pmaobnt necessary 10 make up the deficiency on or before the daze the item hecomes due. :

" As used in this Security Instrument, "Secretary” means the Secretzry of Housing and Urban Development or his or
her designee, In any year in which the Lender must pay a mortgage fuisbrapee premium to the Secretary, each monthly
payment shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender 1o
the Secretary, or {ii) s monthly charge instead of a morigage insurence premitiraf this Security Instrument is held by the
© Secretary. Fach monthly installment of the mortgage insurance premium shall be i5 pa amount sufficient 10 accumulate
.the full annual mortgage insurance premium with Lender ane month prior to the dete the full annual mortgage insurance
“remium is due to the Secretary, or if this Security Instrument is held by the Secretary,'cach monthly charge shall be in
;. an amount equal 1o onet welfth of one-haif percent of the outstanding principal balance due orvihe Note,

94264589

- 1F Borrower tenders to Lender the full payment of all sums secured by this Security Instrucedt, Borrower's account
iy . . Vo . . .

#rivighall be credited with the balance remaining for all installments for items {a), {b), and {c) and 2> Taorigage insurance
o ey . ' ‘ . . .

s Leesaremium installment thet Lender has not become obligated to pay o the Seeretary, end Lender sia!i prompily refund

¥

¥

o zuny excess funds to Borrower. Immediately prior 10 a foreclosure sale of the Property or iis acquisition by Lender,
ey . . P . .
. Borrower's aceount shall be credited with any balance remaining for all installments for items (), {b), and {c).

3. Application of Payments. All payments under paragr:iphs | and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary ar o the monthly charge by the
Secretary instead of the monthly morigage insurance premium; |

Second, o any tayes, special assessments, Jeasehold payments or ground rents, and fire, fiood and other hazard
insurance premiums, s required;

Third, tor interest due under the Note;

Fourth, o amortization of the principal of the Note;

__‘_H fth, to late charges due under the Note,

@-mau w10M -_ o ey initials:
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4 Fire, Flood and Other Hozurd Insurance, Borrower shial] Insure ald iimprovemiénts on the Property, whethier
Ao [n exitente or aubsequently erected, gittisg ady hagurds, cusimltién, and contingencies, inclixling fire, for which
 Lender requires insurance, This insurance shall be'maintained in the ampunty and for this periods thist Lender fequires,
7 Horrower shall also insurs all improvements on the Property, whether now in existence or subsequently erected, spuinst
o by Tonds to the extent required by the Scoretaey” Al insurarice dhall be carried with companies spproved by Lender,
" The insuennce policies and any renewals shall be held by Lender and shall include loss paynble claises in favor of, and i
a farm acceptable to, Lender, S AR

In the event of loss, Borrowor shull give Lender immediate notiée by mail, Lender may muke proot of toss if sot
" made promptly by Borrower, Lach insurance dompisny eoncerned Is herehy aathorzed und difeeted 10 make pryment
Tor such foss directly to Lender, jnstead of 1 Borrower snd) 1 Lender-jointly. All oF any purt of the/insurance proceeds

may be apphied by Lender, at its option, either (a) 10 the reduction o the indsbiedniéss under the Note and this Security
 sreument, first to any delinguent amoiinta applied in the ordet in-paragrapli 3, and then to propayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the précecds 1o the prindipal shul) nit

extend or_pustpone s due date of the munth)y payments which are referred to in prragraph 2, or change theamount nf
sich payments, Any wrecss inseraiice proceeds over an amount fegiired 1 pay ‘z;’!l__;ﬁl'}'t_é:t:i'ni!irii;'fi"fidf:bﬁ:[lhgﬁ;:‘lmdr:r the

« Note ond this Sccurity Listrumentshall be paid t the enlity !ugﬂlll}fbiltitl‘bd thereto, ',

In the event of foreclusui of this Security [nstrumen of 'r;ftljt;i"t_r_'migféi‘ of title 10 the Property that extinguishes the
indebtedness, sll right, title and fterest of Baceower inand 1o ingurance policies in fyree shall pass 16 the purchaser.

y 5. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
~Leaseholds, Borrower shall occupy, tzofsh, snd use the Property as Borrower's principal residenge within sisty days

-~ alter the ssecution of this Security Instrumant and shidl continue . to. aveypy this Property. as Borrower's principal
residence for at least une year after the date af occupancy, inless the Secretory determines this requirement witl cause
unduie hardship for Borrower, o unless extenua ing cireumstances exist whieh sre hayond Burrawer's control, Borrower

 sholl outify Lenders of any extenunting ciresmétaness. Bofrower. shall nor commit waste or destray, ‘damage or

substantislly change the Property or allow the Propery; o deteriorate, ressonable wear and, teyr éxcepled, Londer may

inspect the Property if the Property is vacant or abandoned o7 the loan 18 in default, Lender may ke reasonable uction

t protect and preserve siich vacant or abandoned Propeity, Borrower shall aiso be in defanle if Boesower, during the

loan applivation process, gave malerially false or inageurate elepmation of statemeptg to, Londer, {or, (siled to provide

Lender with any material information) in connection with the kera 2videnced by, thy Note, including, but not limited to,
 represuntations conceening Borrower's nocupaney-of the Property as'v principal. residence, If this Security lnstrument s,
"ot 8 leasehild, Burrower shall comply with the provisinns of the lease, 19 Burmower acquireg fee title to the Property, the r?.\:-,-
"

Jeamshold and Fee title shall not-be merged uniess Lender ogrees to the mergerin writing. . ., ,-{_.'L
6. Charges to Borrower and Protection of Lender's Rights in 4o, Property, Borrower shall pay alba,l
governmental or municipal charges, fines and imposi tions that are. not ingluded iv.paragraph 2. Borsower shall ps oy
these obligstions on time dircetly to the entity which is nwed the payment, IF failure to pay would adveraely affecg@”
Lenuder's interest in the Property, upon Lender's reguest Borrower.shalt promptly furrish to l.e:mh:rlruceipts;uvidunciriw"',
these puyments, -~ . e Tl e e, e s e e e

"

If Borrower fails th make these payments or the payments required. by paragraph 2, or fuils 20:perfurm any.otherds
covenants and sgreements contained in this Security {nstrument, or there is a legal proceeding: Tha may significantiylR
“alfect: Lender's rights in the Property {such as-a proceeding in bankruptey, for. condemaation or (kv enforce. iuws-i'ii‘_%
regulations), then |.ender may.do und pay whatever is necessary to protéct the valie ofithe Property and Lender’s rights

“in the Property, including payment of tases, hazard insurance and other items mentioned in paragraph 2. . o

)

: Any amounts disbursed by Lender. under this' paragraph.shall become an additional debt-of Borrower and be
secured by this Security Instrument. These amounts shall ‘bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

T T T T EE Ot P T S B T T PO EAIN TY S SR IET RO I S FE POV RV R R P S B ]

7. Condemnution. ‘The proceeds of any award or claim :for demages, direct or consequential; in vonneetion: with
any condemnation or other taking of any part of the Property, or for conveyance in'place of condemnation, are hereby
assigned and shal) be paid to Lender to the extent'of the full amount of the indebtedness that remuins unpaid under the
Note and this Seenrity Instrument, Lender $hald apply such: proteeds to the reductionof the indebtedness under the Note

" and this Security Instrument, first to any delinquent amounts appliedin‘the order provided in'paragraph 3; and then to

prepayment of principal. Any spplication of the proceeds to the principal shall'not exténdd orpostpore the dise date-of

Ca it
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the monthly payments, which are referred tw in paragraph 2, vr change the amount of such payments. Any excess
preceeds over an amount required o pay all vutstanding indebtedness under the Note and this Security lnstrument shull
be paid to the entity legally entitled thereto, ' :

.. 8. Pees. Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaulis, require immediate payment in full of all sums seeured by this Security Instrument if:
© i) Borrower defaults by lailing 10 pay in full any monthly payment required by this Security Instirument
prior to or on the due date of the nest monthly payment, or
(ii) Borrower defaulis by foiling, for o perind of thirty days, w perform any other obligations contained in
this Security Instrument,

(b) Sale “Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
“of the Seeretary require immediate payment in full of all sums secured by this Security lnstrument if;
(i) All ur perre? the Property, or a beneficial interest in a trust owning all or part of the Property. is sold or
otherwise treqasferrad {other than by devise or descent) by the Borrower, and
(i) The Property isnut occupied by the purchaser or grantee as his or her principal residence, o the
purchaser or grantee cfoes so occupy the Property but his or her credit has not been appraved in accordanve
with the requirements nf(ne Secretary,

“{c) No Waiver, If circumstances occur that would permit Lender to reguire immediate psyment. in full, but
*Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,

{d) Regulations of HUD Secretary, Liinany circumstances regulations issued by the Secretary will limit
* Lender's rights in the case of payment defauizd1o require immediate payment in {ull and foreclose if not puid.
“This Security Instrument does not autharize szcelesation or foreclosure if not permitted by regulations of the

Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured
“thereby not beé eligible for insurance under the Nationat Fteusing Act within 60 days {rom the date hereaf,
Leénder may, at its aption and notwithstanding anything in paragraph 9, require immediate psyment in full of all

sums secured by this Security Instrument. A writien statemenof any authorized agent of the Secretary dated

subsequent to 60 days from the date hereof, declining 1o insure this Security Instrument and the Note secured

thereby, shall be deemed conclusive proof of such ineligibility, Notwithistanding the forsgoing, this option may
‘not be exereised by Lender when the unavailability of insurance is soleiy due 10 Lerder’s failure 10 remit o
“ mortgage insurance premium to the Secretary, : '

=

W
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M. Reinstatement. Borrower has a right to be reinstated if Lender has reguires immediate payment in full
MAbecause of Borrower's failure to pay an amount due under the Note or this Security Instrumint, This right applics even
Ufter foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower statl iender in a lump sum
Sl amounts required to bring Borrower’s account current invluding, 1 the extent they are obhgations of Borrower
mnder this Security Instrument, foreciosure costs and reasonable snd customary sitorneys’ fees and einenses properly
associated with the foreclosure proceeding. Upon reinstutement by Borrower, this Security Insietinent snd the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement ift (i) Lender has accepted reinstatemyent alter the commencement of
forectosure proceedings within two years immediately preceding the commencement of & current {oreclosure
- proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement will

adversely affect the priority of the lien created by this Security Instrument,

5

i
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1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
maodification of amortization of the sums secured by this Security Instrument gramed by Lender to any successor in
interest of Borsower shall not operate 1o relesse the Hability of the original Borrower or Borrower’s successor 1n
interest. Lender shall not be required to commence procesdings against any successor in interest or refuse 10 extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of sny

. demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

m"m""_’ l.QlIJ!l Pigs 4 ol 6 Initisle: Q’
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12. Successors and Assigns Bound; Joint and Severs! Liability; Co-Signers. The covennnts anid agreemeninof
this, Security Tnsteument shall bind and benefit the successors ond aegigng of Lendor and Borrower, subject to the
pravisions of parsgeaph b, Borrawer's covenants and agreements shall be joint snd several, Any Bussower who cosigns
this Seeurity Instrument but does not execute the Note; {a) is co-signing this Security fustrument only te mostgage, granl
und convey that Borrower's interest in the Property snder the terme of this Security lastrument; (b} is not personally -
ablignted to pay the sumn secured by thin Security Intrument; and {¢) agreen that Lender and any other Borrower may
apree to extend, madify, forbear or make any accommodutions with regoed to the terme of this Seeurity Instrumentor
the None witheut that Borrower's cunsiont, :

]

13, Notices. Ay notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shull be given by
first class mail t Lender's address stated herein or any addrese Lender designates by notice to Borrower. Any notice
provided for in this Secority Instrument shall be deemed 1o have been given tw Borrower or Lender when given as

pravided in this parsgraph,

14. Governing/iaw; Severability, This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the . *

Note conflicts with applizable law, such conflict shall not affect other provisions ol this Security Instrument or the Note

which cun be given effect withwnt the conflicting provision, To thisend the pruvisimfn of thia Security Instriment and the
S : Coae L N i TR i par Lt i [N I i

Natente deelared t be severibie, o Coert B bR

! : T : o . P
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15. Borrower's Copy. Borrowershall he given ong vonformed copy of this Security Instrument,

16. Assignment of Rents. Borrower vagonditivnally; sssigns and transfers to Lenderali; the rents and revenues of
the Property. Borrower authorizes Lender Co Lender's agents 1 collect the rents and revenues.and hereby directs ench
tetiant of the Property to pag the rents 1o Lendér or Lendur’s agents, However, prior i’ Lender's notice to Borrower of

torrowers breach of any covenant of agreement in the Security Instrument, Borrower shall cillect and recsive ull rents
and revenues of the Property as trustwee for the beneiis f Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for sdditional sscurity only. :
K Lender gives notice of breach to Borrower: (s} all 1ents received by Borrower shel] be held by Borrower us trustee
Fuir benefit of Lender only, to'be upplied to the sims secliséd by thie Security Instriment; (B Lender shall be entitled 10
collect and receive all of the rents of the Property; and (¢) each tznent of the Property shall-pay all tents due and unpaid 10
{.ender or Lender's agent an Lender’s written demund to the tenant; _ R
" Burrower has not executed sny prior-assignment of the rents sed has not snd will not perform any act that would

prevent Lender from exercising its rights under this paragraph 16,

. 3 v o irsen

7 ‘ >~ o -'_.., ' 5‘ B
Lender shall not be required toentér upon ake $dateol of or maintai’ the Property before or after giving notice of LY

hreach to Borrower, However, Lender or a judiciully appointed receiver may'do so’at ey time there i% a breach, Angd:.
application of.rents shall not cure or waive any'default or invalidate any other righvor remedy of Lender, This assignmentd * .

of rents of the Property shall terminate whew the debtsecured by the Security Instrimaéntis paid in full,

- s ) g
: B A . S . oo oo \.Q-_ '
NON-UNIPORM COVENANTS, Borrower and Lender further covennnt and agree as filinws: SR F' Y

&8

" 17. Fureclosure Procedure, If Lender requires immediste payment in full under paragraph 9, Leuddrfmsﬁ
toreclose this Security Instrument by judicial proceeding: Londer shall be entitled e collect all expenset/y
incurred in pursuing the remedies provided in this paragraph 17, including, but not liinited to, reasohabl
attorneys’ Tees and costs of title evidence, P R I I R R

QR L AT
{8 Relense, Upon payment of all sums. secured by this Sceurity Instrument, Lender ahall Yelense this Seeurily
Instrument without charge to Burrower, Borsower shatl pay any reenrduationeosts,, S

S
R o e

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

, . . " NPT
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20. Riders to this Securiov Instrument, If one or more riders are executed by Borrower and secorded together
with this Security Instrument, the ovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Check applicable box(es))
X1 Condominium Rider [ ¢iraduated Payment Rider [(JOther (Specify)

_ [ I Manned Unit Development Rider | Growing Fquity Rider

BY SIGNING BELOW, Borrower aceepts and agrees wii: terms contained in this Security Instrumentand in any
rider{s) executed by Borrower and recorded withit,

Witnesses:
‘ ‘ . ' ) * (Seeal)
% v :' :K _ ; , ) 72 . %""““‘dliﬂ'n\\'cr
' i : . _ -~ ; y
: .“,_:; )"‘;.‘; ] ’ ~Borrower
re v, ‘
k- " »
o B e (Scal) & (Seal)
Yoy »{-" . S o . «Borrower . . ) . ~Burrower -
“'\L N : o L ‘
2 SrATEOFILLINGIS,  ( OCk . County ss:
: GLORIA J. NES
I, ' Notary Public in and for said county and state do hereby

certify that COLIN R. FINLAY JUDITH L. FINLAY H|s Wife

, personally known to me 10 be the same persun(s) whose
namels) subsc nbcd to the foregoing instrument, appeared before me this day in person, and acknowledged thal  thay/
hesghe  signed and delivered the said instrumentas  nhisfher frek and volumdey et for the uses and purposes

therein set forth,

- Given under my hat) « 1994

“OFFICIAL SEAL"

Glorin J, Jones

Wotary Public, State of Binols
My Comemission Expires Aug. 9, 1997

This Instrument was prepared by CROWN MORTGAGE CO.,
m-dmm_i @163 Fige B ol ©

My Commission Expire§:
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CONDOMINIUM RIDER =~

THIS CONDOMINIUM RIDER is made this 18t
2 a - and i inenrporated into and shall be deemed 10 amend ind

- March . o ‘ . : . . " :
“mipplement the Mortgage, Deed of Trust or Seeurity Deed ("Seenrity Instrumet Yol the same date given
by the undersigned (' Borrower™) o seenre Borrowor's Note to = :

CROWN MOWIGABE CO, - - 7 o ah e s
(*Lender™) ofthsame date und covering the Property described in the Security Insteumentund located at:

726 A W STREAMNSAC, BLVD, STREAMWOOD, . illinois 60107 .

' Wenpuety Addrans) .
I Property Address inciuden s unit in, together with aiy undivided interest in the common clementsi ol a

condominium praject known as:

MANOR OF ~C4K KNOLL

. . o INGem of Cundominium Project), -
{"Condominium Project” ), IF the owners associntion or other entity
. dad '] ] " [ ] .
Project {“Ownern Associstion™) holds tde 14 property for the benefit or use of it membors or
J . priope . N,
shareholders, the Property alse includes Bodower's interest in the Owners Associstion nid the uses,

proceeds and benefitsof Barruwer's interest,

CONDOMINIUM COVENANTS. In addiiiontu the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Solong as the Owners Association masintains, with » generally accepted insurance carrier, o
“master” or “blunket” policy insuring all property subject to the condominium

~ documents, including all improvements now existingar hereafter erected on the Property,
and such policy is satisfactory to Lender and provides inairance coverage in the amounts,
fur the periods, and against the hazards Leader requires, inclading fire and other hazards
included within the term “extended coverage,” and loss by {Innd, to the extent required by
the Secretary, then: (i) Lender waives the provision in Farngreph 2 of this Security
Instrument for the monthly psyment 1o Lender of onertwelfth 50 the yearly premium
installments for hazard insurance on the Property, and (i) Borrower's obligation under
Puragraph 4 of this Sceurity Instrument 1o maintain hazard insursave coverage on the
Praperty is deemed satiglied o the extent thet the required coverage it provided by the
Owners Association policy. Borrower shall give Leader prompt notice ofany lapse in
required hazard insurance coverage and of any loss oceurring from a hazard. Ir/the event of

a distribution nf hazard insurance proceeds in lieu of restoration or repair folloving a loss
t the 'roperty, whether to the condominium unit or 1o the common elemeis, any
proceeds payable to Borrower are hercby assigned and shall be paid to Lender lor
application to the sums secured by this Security Instrument, with any excess paid to the

entity legally entitled thereto, :

B. . Borrower promises to pay Borrower’s allocated share of the common expenses or

assessments and chorges imposed by the Owners Association, as provided in the

condominiuvm documents.
. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
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~ additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with imerest upon notice from Lender
ta Borrawer requesting psyment,

. BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

{Seal)

/ ~Barrower
Ay / (St‘.‘&”

COLIN R, FINLAT / -Borrower ITH L. FINLAY -Horrower

(Space Relow This Line Resorbed fur Acknnwlzdpment}
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