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THIS MORTGAGE (" Security Jrsirament”) is given on MAKCHE 16, 1994 . The mortgagor is

WAYNE € HORTON AND MARY A MORTON, HIS WIPFE

("Borrower™). This Security lnsiminent is piven to

STANDARD FEDERAL BANK POR ‘T AVINGS

which is orgunized snd existing under the laws of THE UNITED STATES OF AMERICA . and whose

address 1S 4192 &, ARGHER AVE, CRICAGO, ILLINUIS 60632
("Lenger”). Borrower owes Lender the principal sum of

SEVENTY ONE THOUSAND DOLLARS & NO CENTS
Jolues (U8, $ 71,000.00 ).
This debt is evidenced by Borrower's note dated the syme date s this Secuaity bstrument (“Nuote™ 3 which provides Toy
monthty payments, with the full debt, it nat puid eartier, due and payable on APRLL .1, 2009
This Secarity Insirument secures to Lender: () the yepayment of the debt evidenced by the MNote with interest, and ull ru\Lw.nls
extensions and modifictions of the Note; (b) the puynent of all other sums, with interest, u.\amul under paragraph 7 to
protect the security of this Securily Instrutnent; and (¢} the performunce of Borrower's covenams d agreements under this
Security Instrument and the Note. Far this purpase, Borrower does hereby mortgage, gran amd convey o l.endcr th(. mHnwmg

dcunhed property lucated in onny

MLDBSCRIH'IGN:
LOT 161 IN SECOND ADDITION TO BURNSIDE’S LAXKBWOOD ESTATES, A SUBDIVISION OF PART OF THE RA&'
1/2 OF THE SOUTH EAST 1/¢ OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THK THIRD

" ~ PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLIMOIS

0999

3/-3%-403-938

which tias the address of - 4824 MONTEREY DRIVE RICHTON PARK Itrest, Lot
Winois 60471 ("Property Address™),
12 Codie}

KLINOIS Single Family-FNMAFHLMC UNIFORM INSTRUMENT |
& oA o Form 3014 8/90
Amendad 6/91

YMP MONTOAGE FORMS (BOOHG23-729)
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24. Riders to this Eerarity Instrument. I one or more riders are exectted by Borrower and revorded wgether with this

Seccurity festroment, the covepants aid agreements of each such rider shall be incorporated into and shall amemd and supplement

the covenants nand wgreements of iz Security Instrument as if the rider(s) were o part of this Security Instrument.
(Check upplicuble boxies)]

Adjustable Rate Rider L
. Graduated Payment Rider L.

) Bulioon Rider f_
V.A. Rider L

Planned Unit Development Rider ] Biweekly Payment Rider

’Lur!&iumimum Ride }‘] [-4 Fumily Rider
1 Second Home Rider

_} Rate Improvement Kider
) Owerts) [specity)

BY SHINING BELOW, Borrower aceepts and agrees to diererms and covenunts contained in this Security tistrument und
in uny rider(s) executed by Borrower and recorded with it

Witnesses:
.......... St ote NN ¢ 1111
wamv’ MORTON Borrower

....... — ———— POV cn— ‘ /:I

4‘ L :I . (Seady
,,,,,,, e MAKY A HorTod F—
—_— - ey e e ( Scal)
-Boriower Harrower

STATE (v,l,lh'()l\' 4’ }/“- County ss:  COOK
I, e 4«.4,-*_5,«.1— » o Notary Public in and for said county and state do hereby certity

that WAYNE C MORTON AND WARY A MORTON, HIS WIFE

, personally known to me to be the sume person(s) whose name(s)

subseribed to the foregoing instrument, appeared belore me ths day in person, and acknowiedged that he
signedd ad delivered the said instrument is 16TH free und vnlunlury ml Inr the uses and pulpum thu’cm set forth.

Given undes my hand und officin! seal, this duy of .
%h/dz/gz __________________

My Comunission Expires;
tl.m Publu

DAWH DENLINGER

This Instrument was prepared by: 4445 W 95TH ST  0A Vﬁ.‘mmﬁ&mﬂf‘ 5177
Page 6 01 6 Reverly B. Bitsk- ‘ Form 3014 8180
e \nwyPublE State of {tin:
¢ My Commisgion Baplul?ll&‘:
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7. Vrunsfer of the l’nLﬁth!\ml QNE&'IHEIJWQ#"I ﬁ)l‘ﬂ lgﬁ\ﬂng%'ﬁlxio Property ar any ierest in it

is sold or transferied (or if a benelicial interest in Borrower is sold or transferred nad Borrower is oty natiral person) without
Lender's prior written consent, Lender may, ab its option, require intmicdiate payment i ull of all sums secured by this
Sccunity Insteaiment. However, this option shabl not be exercised by Leader if exercise is prohibited by federal law as of the dane
of this Security e ument,

« vender exercises this aption, Leader shall give Borrower notice of aeceferation. The aotive shall provide a perivd of ot
fess than 30 days from the dute the notice is defivered or maited within which Boreower must pay all sunts secared by this
Security histniment. 17 Boerower fuily (o puy these sums prior 1o the expintion of this period, Leader may inveke any remedics
perniftied by this Sevarity Instrument witheut funher notive or demad on Borrower,

8. Borrower’s Right to Relnstate, [t Borrower meets certain conditions, Borrower shall have the right to hive
crtfarcement of 1his Security Instrument discontinued at any time prior to the caclier of: Gy 5 days tor such other period as
spplicable Jaw muy specify for reimtatement) before sale of the Property putstent to any power ol sale contained in this
Security fonstrunent: oe (hy entry of 3 judgment enforeing this Seeurity festrament. Those conditions are that Barower: (a) pays
Lender all sums which then would be due ander this Security Instrument and the Note as f no aceelention had ovcunred: (h)
cores any defaull af any other covenams or agreements; ) pays afl expenses ineurted in enforcing this Security [nstrumient,
inchuding, but notitied o, reasonable attorneys” fees: and (i tukes such action as Lender may reasotably tequiee to asure
that the lien of this Spaurity istrument, Lender's eights in the Property wnd Bovrower's obligation 1o pay the sims secured by
this Seeurity Instrumentskall conttue unchanged. Upon semstatement by Borrower, s Security Tnstrument and  the
obligations secured hereby skallremain [ully effective as §f no scceteration had vceurred, However, this right o reiastate shab)
ot apply i the cose of accelewtionunder paragraph 17

19. Sule of Nuote; Chunge ¢ Logn Servicer. The Note or i partigl interest in the Nole ttogetier with this Security
lustrument) nzgy be sold one o messmes without pror natice to Borrower. A sale iy result in a change i the entity tknown
as the “Lean Servicer™ that collects moreh?y mayuens due under the Now and this Securits Insttument. There also may be one
ur more changes of the Lown Servicer unrelated 1o sale of the Note. 11 there i g chanpe of the Loan Senvicer Bornower will be
given writien nutice of the change in accordan with paragraph B4 above and applicadle law - The notice will state the name and
address of the new Lown Servicer wid the address to which payments should Ge made. The notice wi) also contin any other
information required by applicable baw.

20, Huzardous Substances, Borrower shall not catse or permit the presence, use, disposal, steruge, or release ol any
Hazardous Substances on or in the Property. Borrower shid no do, nor allow asyone ¢hse o do, anything affecting the
Property Wi is in violation of any Envhronmentad Law, The praceling two senterces shal) nol apply to the presence, use, or
storge o the Property of small quantities of Huzardous Substances that are genenlly recognized 1 be wpproperate o noma
residential ases und o maintenance of the Property.

Borsuwer shafl promptly give Leader written notige of any investipatein, clm, demgnd, Biwsiit o other action by any
governentl of regulidory agency o povile party invoiving the Property-and anv Hazardous Sibstance o Eavivemmena) Lis
of which Borrower has actual knowledge. I Borrower learns, or is nolitied by any povermmental or reguiators antority, tht
any removal or other remediation af any Huzardous Substance affecting the Propetty i aecessary. Borrower shail pronptly tike
all nevessury repiedial detions by aceordanee with Environniental Law.

As used i b paragraph 200 "Huzandous Sabstapees” are those substimees detined a8 dosie or hazirdons substances by
Envivonmenial Law and the following substances: gasohine, kerosene, other ammable g wxie petpoleum products, fosic
pestivdes amd herbicides, volatile splvents, materialy containing asbestos or fomibhdedyde, and rdoatave mtertals. A ased i
this paragraph 20, "Environmentad Law” owans federal laws and faws ol the jurisdiciion sshereabs Zroperly i Jocited that
relate 1o bualth, safety or envirotrental protecthon,

NGN-UNHORM COYENANTS. Borrower and ader further covenant amd agree s folfows:

21, Acevlerntion; Remedies. Lender shall glve netice 1o Borrower prior to aceeleration Fellowlng Wormwer's breach
of uny covenant or agreesnent in this Security Instrument (hut not prior o accelerntion ander paragraph 17 auless
upplicubie taw provides otherwise), The notice shall spectfy: () the defoult; (hy the action requived to cure the defaull;
) u date, not less thun 30 diys from the date the aotiee s given te Borvower, by which the defitht must be cured; and
() that Tallure 10 cuve the defualt on or before the date speeified T the natlee may resalt i aceelerntion of the suims
seciired hy this Securlty Instrument, foreclsure by judicial proceeding amd sule of the Property. The notlee shall further
Wform Berrower of the right to relnstate sfter acecdermtion and the right (o wssert fn the Toreclosure proceeding the
non-existence of w defiaalt ar ey other defense of Borrawer to acecteention andg Yoreelosure, W the defauit fs ot cured on
or before the date specified in the notice,  Lender, at By optien, may reguive immediafe pasinent in fudl of all sums
securet) by this Security Instrument whhaut further demund wid may fureclose this Secueity Insirument by judiviut
procecding. Lender shall be enthled 1o collect al) expenses ncurred In parsping e remedies provided in this paeageaph
24, iucludiing, tat not Hmited ts, ceasonable wttorneys’ fees and ensts of titke evidence,

22, Redense. Upon payment of abl suss securzad by this Security Insteument, Lender shall release 1his Seeutity Insizument
without cluege to Borrawer  Borrower shall pas any reconbition costs.

23, Waiver of Homestend, Borrower waives alt right of bomesieid exempuion in he Properts . Form 3014 §/56
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