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THIS DOCUMENT YS BEING RFRlIi(.ORJED TOLGORRECT THE TAX 1.D. NUMBER AND AVERUE
MORTGAGE
THIS MOR'IUAG[ (*3rcurity Instrument”) is given on JULY 22ND . 1993
The mongagor is JAVGS T, WATTS, A BACHELOR AMND MARY 1. KING, A SPINSTER

("Bosrower”). This Security Insrument is given

INDUPENDENCK ONR MORTUADB COLFORATION, A MICHIGAN CORPORATION .

which ia organiized and existing undes the wvr of MICHIGAN . , and whosc address is
300 GALLERIA OFFICENTRE, SOYTHFIELD, MI 48034

{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED BIGHT THOUSAND FOUR HUADRED AND NO/100
Dollars (U.S. $ 10bH,400.00 ). This debt lz'cvidenced by Borrower's note dated the swne doto as this Security
lastrumont ("Note"), which provides for monthly payment:, with the full debt, if not paid carlier, due and payahic.on
AUGUST 18T, 2023 . This Security Instrun:ew 2ecures to Lender: (ay the repayment of the debt evidenced
by the Noiw, with interest, and all ronewals, axiensions and moduicazons of the Note; (b) the payment of all other sums, with
interest, advanced under pasagraph 7 1o proiect the security of this Sezoriy Instrument; and (c) the performance of Borrower's
covenanty and agreements undes this Security Instrument and the Note. Tvr this purpose, Borrower does hercby mortgage,
grant and convey W0 Londer the following described property located in
COOK County, lllinois:
LOT 1 AND THE NORTH 1/2 QF LOT 2 IN BLOCK 1 IN TIPTUN GREEN A
SURDIVISION OF THE EAST 660 1/2 FEET OQF THE WEST 1321 RIT OF THE
SOUTH 530.6 FEET OF THE NORTR WEST 1/4 (EXCEPT THE NORTH 30 FEET AND
THE SQUTH 15 FEET OF SAID TRACT) OF SECTION 31, TOWN3SHIP 575 FORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUANTY,
ILLINOLE.
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for the that Londer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
Lender's approval which shall not te unreasonably withheld. If Borrower fails 1o mainwin coverage described above,
Lender may, at Lender’s option, obiain covarage o protect Lender's rights in the Property in accordance with paragraph 7.

All insupance policies and renewals shal) be acceptuble (o Lender and shall include a standard mortgage clause. Leader
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall prompdy give to Lender all reccipis
of paid promiums and ronewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restoration or repair of
the Propenty damaged, if the vestoration or repair is economically feasible and Lender's securily is not lessened. IT the
fegtoeation or repair is not economically feasible or Lendes’s security would be lessened, Lhe insuranca proceeds shall be
applied tw the sums secured by this Security Instrument, whether or ot then due, with any excess paid o Borower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offased 1 settle a claim, then Lenuler may collect the insurance proceeds. Lender may use the proceeds (0 repair or resiore
the Propenty ot (o pay suma secured by this Security Instrument, whother or not then due. The 30-day period will begit
when the notice s given,

Uniess Lrade and Borrower otherwiso agree In writing, any epplication of proceeds (o principal shall not oxiend or
postpone the due ~ais of the monthly paymenls referred 10 in paragraphs 1 end 2 or change the amount of the payments. If
urder paragraph 2! th Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from ¢ 10 the Prapérty prior to the acquisition shall pass 1o Lender (o the extent of the sums secured by this Security
Instrument y prsot lo the acquisition.

§. Occupuncy, Prestivaicn, Maintenance and Protection of ke Property; Borrower's Loan Apphication;
Lenseholds. Borrower shali «ccupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Jeciicy Instrument and shail continue 1o occupy the Property as Borrower's principal residence
for at least one year aher the daio of Jcsupancy, unless Lender otherwise agrees in writing, which consont shall not be
unreasonably withheld, or unless extenuating circumstanices exist which are beyond Borrower's control. Borfower shall not
destroy, o or impair the Property, al'ow Uie Property (o deterlorate, or commit waste on the Property. Borrower shail
bo in default if any forfeiture action or proccediig, whether civil or criminal, is begun that in Lender's good faith judgment
could rosult i forfeiture of the Property or clerwise materially impair the lien crealed by this Security Instrument or
Lender security interest, Borcowes may cure such =-delault and reinstal, as provided in paragraph 18, by causing the action
o proceeding to be dismissed with a ruling that, in Lender's good faith delermination, precludes forfeilure of the
Borrower's tnierest in the Property or other material impearment of the lien created by this Security Instrument or Lender's
securlty interest, Borrower shall also be in default if Borrower, during the loun application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the koan evidenced by the Note, including, but not limiled 1o 7;resentations conceming Borrower’s occupancy of the

Property as a ipal residence. If this Security Instrument is on & I2=s#iold, Borrower shall comply with all the pravisions (&
of the leaso, If Borrower anquires fee title to the Property, the leaseha’d and the fee titie shall not merge unless Lender o

agrees 10 tho merger in writing.

7. Protection of Lender’s Rights in the Property.  [f Borrower fallt W rerdform the covenants and agrecnents
contained in this Security Instrument, or there is a legal procseding thar may 'snificantly affect Lender's rights in the
Property (such s a prooeding in bankrupicy, probaie, for condemnation or forisiio:2 or lo enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the T=cperty and Lender’s rights in the
Property, Lender's actions may include paying any sums socured by a lien which has priority over this Security Instrument,
maﬂng in court, paying reasonable aitomeys' fees and entering on the Fropeniy 1o max repairs. Although Lender may

action under this 7, Lender does not have to do s0.

Any amounis dishursed by Lender under this pamgraph 7 shall become additional debt oi Goziowver secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts =ie'i bear interest {rom
the date of disbursement at the Noie ralo and shall be payable, with imerest, upon notice from Iender 1o Borrower
requosting payment.

LR guge Insurance.  [f Lendor required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. 1f, for any
reason, the morigage tnsurance coverage required by Lender lapscs or ceases 10 be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent 10 the morigage insurance previously in cffect, at a cost
substantially cquivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an altematc mortgage
insurer approved by Lender. If substantially squivalent mongage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurmce coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in -

lieu of morgage insurance. Lass reservo payments may fio longer be required, at the option of Lender, if morigage
insurance cuverage (In the amount and for the period that Lender roquires) provided by an insurer approved by Lender

:#.in becomes avallable and is obained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
ect,

or 10 provide 2 loss reserve, until the requirement for mantgage insurance ends in accordance with any writicn

agroament betwoen Borrower and Lender or applicable law. ;
9, Inspection,  Lender oc its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Rarrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :

10. Condewsmation,  The procesds of any award or claim for damages, direct or consequential, in connection :ulﬁ
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UN®FFICIAL COBY |

pplicable law may specify for reinstatement) before sale of the Property pursuant W any power of sulo comalned In this
Securily Instrument; or (b) cniry of a judgment enforcing this Security instrument. Those conditons are that Borrower: h(:l
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleralion had..
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing thi
Security Instrument, including, but nol limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rcasonably require to assuro that the lien of this Security Instrument, Lender’s righls in the Property and Borrower's

]

l.
o

obligation o pay the sums secured by this Securily Instrunient shall continue unchanged. Upon reinstatement by Borrower, ™

this Security Instrument and the cbligalions secured hereby shall remain fully effective as if no acceleration had occurred..
However, this right to rednstate shal! not apply in tho case of acceieralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumont) may be sold one or more tmes without prior natice  Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrolated to a sale of the Note., If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
will stats the nam» and address of the new Loun Servicer and the address to which payments should be made. The notice
wili nlso contair, anv other information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or rclease of any
Hazardous Substancis ¢n or in the Propenty. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in viois*ion of any Environmental Law, The preceding two sontences shall not apply 1o the presence, use, or
storage on the Property o7 sinall quantities of Hazardous Substances that arc generally recognized to be appropriate 0
normal residential uses and i 7ainlenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulstory agercy or orivate party involving the Praperty and any Hazardous Subsiance or Environmenial
Law of which Borrower has actual knovledge. I Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other rem-.diation of any Hazardous Substanco affecting the Property is necessary, Borrawer
shall promptly take all nocessary remedial aciunns in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardou:z S»hstances” are those substances defined as loxic or hazardous substances by
Bnvironmenial Law and the foliowing subsiances: sasoline, kerosene, other (lammabic or woxic petraleum products, loxic
pesticides and herbicides, volatile solvents, mater:ale containing asbestos or formaldehyde, and radioactive materials, As
used In this paragraph 20, "Environmental Law" méans federal laws and laws of the jurisdiction where the Property is
localex! that relate 1o health, safety or environmontal protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant ang agree as [oliows:

21, Acceleration; Remedies. Lender shail give notice to Porrower priov (o acceleration following Horrower’s
breach of any covenaut or agreement in this Security Instrurier¢ {but not prior to acceleration under puragraph 17
unbess applicable law provides otherwise), The notice shall speciy: (3> the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice it given to Borrower, by which the default must be
cured; and (d) that failure o cure the default on or before the date-apecifiad in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ procreding and sale of the Property, The
nolice shall further inform Borvower of the right to reinstate alter acce'or=tion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defewc of Borrower to acceleration and
foreclosure. If the defanMt is not cured ob or before the date apecifisd im the notice. Lender at its option may require
immediate payment in full of all sums secured by this Securily Instrument wi'bopt further demand and may
foreciose this y Instrument by judicial proceeding. Lender shall be entitled to ulbect all expenses incurred in
pursuing the remedies provided in paragraph 21, including, but not limited to, reascanile attorneys’ fees and
cnata of title evidence,

22, Release. Upon payment of all sums socured by this Security Instrument, Lender sheis iclcase this Security
Instrument without charge ‘o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

FTEN 107608 (9200) ' R Form 3014 %90 (page 5 of 6 pages)

Groet Lutes Susiness Forme, 1nc, IR
To Orfer Call 1-400-530-0063 [ FAX $18-71-313¢

©
&
&3
2

53 I3 ) 43 ¥id U'S




VEVL- L0010 XS (] CALHOCE-000-4 N F F I C IAI C GPY . .
W 2vI wwisg seeureng suyr] (SR
{asdod g ju g »dod) 0516 P (zozs) 99l ML)

1/9 MMt) LY It v

HEL e Sienr g Awesopy (re22ppy)

g
g NYLY IMNY YIDIRVY LrPo9 11 TNOSHLLYIN "05Z ALINS "HAITNG YZV'Id A YUI'IOH 009
R LTS J’ vl 1 0., (s y)

NOEVHSIHOD NVOIHDIN V 'NOLLYIOdHOD HOYOLIOW INO SINTSONIJIANI

NNTA'Y Niwnm  AG paredad sem wowmasu sig g,
Mgng ‘(uuow / .

/
"f’f-) "y ne ey e g
vad & // St
e - 75 AL sandxo umisstwwo) AW
- s
Anr  Jo Aep anzez SUD ‘(B3 [B12)30 PUR PUEY AW IDPUT USALD

Ty

125 waroy) sosodind pue sasn i 10] 1o ATeWunioa pue 304 1yeya SE JUOWINDSUL PIBS O PRIDAITOP pun

*- paudis Aouq  1EY pafpotmotnye pus 'uosied w1 £Bp S 2w 220)2q porsadde rownasty 3woBaioj AWy A POqUSSGNS

(7 Muey 98oym (5)uossad aures oy o4 01 9w 01 umoux Aeuosrad ¢

MILENTAS V 'ONIN °H AMYW QNY ¥CTEHOYE ¥V 'SLLVM 'L SEWve U AR Agamy op

/ d .

*JTEIS PUR LIUNOD PIES JOJ pU W) QNG AMBION B * % ,/ . 2 I
A g S
,gmq’rf

58 Kluno)) / /, 4O H1LVIS

- /' / /
; //

1amousog- 2ImMOLCYH-

(s) — (resg)

10muLIOH- : k- - SLIYM P FAWYLC
(ras) LR 4 5?-'"("7 7T T

e I /

'SSOUN M ISSOUN A

I YL POPIODAS PUR IOM LIS AQ DIINIXD ()P AUE T PUR RIAWNNSY] ATLNSS
s1yt 3O 9 ySnonp | seffed U1 POUTEINGD FNUNUSAOD PUE SWIE ayl O soide pim 51dodoe mouog ‘MO THE DNINDIS A4

¥IOQIH IIVvH/ Hagvisaray  [ARdeds) (slRq0 B
IOPTY SWOH PBoXxg D sopry 1weunacsdw] arey | l Py uomg D
PPy uauieg Apgeomig r I pry 1ueurdotead] nup) pouuetd D LAY U (R PAIERPEND) ] 1
xpry Avwed -1 D P WNNMWOPUO) D Rpr Y ored AAqESnlpy D
f(se)xoy ¢ 1Geondde yooyD! uewnasug
Aunoeg sty Jo wed B 239m (SMDpU A JT SB JUwnnsu] AIuncog STy JO stusuocuie puw £.osuia0d ot jusworddns
pue pusure eys pue on pImaodiooum 2q [TOYS 2PU YONS Youd JO AUAWSSY pUB SIUBUSACD U\ U a/nasu] AUndes sy
e PYRE0 PORIDOA puR HMOUOF AQ PANIDYXD 256 SIPL JI0W IO SUC J]  IUImNNST AJINIIG 4T, Y ST “PT

*




v
i

Wi

-dlp.

o UNBFFICIAL coPy.

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rite Conversion Option)

''HIS ADJUSTABLE RATE RIDER iy made this 22ND  dayof JULY ,1593 and is
incorporated into and shaif be deemed to amend anid supplement the Morgago, Doed of ‘Trust or Securily Deed (the “Sccurity
Instrament”) of the same data given by the undersigned (the "Bomrower”) to secure Borrower's Adjusiable Rate Note {the
"Noie") i0 INDEPENDENCE ONE MURTGAGE CORPORATION, A MICHIGAN CORFORATION

(the "Lendes”) of the same cavering the property described in

the Security Insirument and located at:
17820 SOUTH TIPTON A@%. HOMEWOOD, IL 60430
TA

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

7 OJUBTABLE INTEREST RATE CAN CHANGE AT ANY ONE THME AND THE MAXIMUM
[.TE THE BORROWER MUST PAY. THE NOTE ALBO CONTAINS THE OFTION TO CON-
VFEAT THE ADJUSTABLE RATE TO A FIXED RATE.

Addithn el Cavensnts. In addition o the covenanta and agrecments made in this Security Instrument, Borrower and
Lender furthe. o venani and agreo as follows:
A. ADJUSTABLE R TE AND MONTHLY PAYMENT CHANGES
The Nowe provides i7r 2n initiai rato of 5.1250
the adjusiable inlerest tate 24w’ the mouthly payments, as follows:
4.  ADJUSTABLE INT®.ieST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates :
The adjusiablo intorest rais 140 pay may chango on the first day of AUGUST 1994 and on
ihat day every 12th mooth thereaficr. Bri: dats on which my udjusiable interoat raso coukd change is called a “Change Daic.”

%. The Note provides for changes in

- {3) The Index
Beginning with tho First Change Dste, my ‘sojusuible interest rate will be based on an Index. The "lndex” is the woekiy
lwmeUMSmﬁmyumwdwmlmammudlyw-,nmdcavnilablobyu.hc Federal
Reserve Board. The moat recent [ndax figure ava: lable as of the dats 45 days before each Change Date is called the "Current

Index.” t=
if the index is no konger available, the Note Holdoe wilt choose a now index that is based upon comparabic information. . , oa
The Note Holder will give me notice of this choice, © oI

{C) Calculntion of Changes
Beforo cach Change Daie, the Note Holder will calculate iy now interest rams by adding

TWO AN SEVEN EIGHTHS -
, percentage point(s) 2.8750 %) 1o the Current Index. TheNote €3
Holder will then round the result of this addition  the ncarest one-cighth w5 one percentage point (0.125%). Subject W the
timits stated in Section 4(D) below, this rounded amount will be my new inteiest rate until the neat Change Date.

‘The Noto Holder will then desarmins the amount of the monthly paymer. st would be sufficiont (o ropay the unpaid
principal that I am expected to owe at the Change Date in full or the Malurity Dbz st my new Interest rate in subsiantially
equal payments. The resuit of this calculation will be the new amount of my moathly vayment.

(D) Limits om Interest Rate Changes

The interest rato | am required to pay a1 the first Chango Date will not be greater tian 7.1250 % or
loss than 3.1250 %, Thoreafler, my adjustable interest rate will nicver be incre<sod or decreased on any single
Change Dats by maore than : '
™HO -
percentage poini(s) 2,0000 %) from the rete of inlerest | have been pay iy for the preceding 12
months. My intercat rate will nover be greaser than 11.1250 %,whichiscal&aﬁtha"mxhnummm

(E) Effective Daie of Changes
My new interest rase will becomte offective on each Change Date. 1 will pay the amount of my new monthly paymcmd

beginning on the first monthly payment daie afier the Change Date until the amount of my monthiy payment changes

) Notice of Changen :
The Nowe Holder will detiver or mail 1o me u notice of any changes in my adjustable intercst rate and the amount of rh?‘

monthly payment hefore the effective date of any change. The notice will include information required by law o be given
me and also the tithe and telephons number of a person who will answer any guestion | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Noie provides (or the Borrower's option 10 convert from an adjusiable inwerest rate with interest rale Jimils to a

fixod intereat rate, as follows:
S, PFYXED INTEREST RATE CONVERSION OPTION

{A} Optiom to Convert to Bixed Rate

I have a Conversion Option thet | can exercise unieas 1 am in defaull or this Secton S(A) will not permit me to do so.
The "Conversion Option” is my option 1o convent the interest rate 1 am roguired (o pay by this Note from an adjusiable raic
with intcrest rats limits 1o the fixed mic calculatedd under Section §(B) below,

‘s,r&j 24 ?f'XJ “By initialing, the Barrowet(s) acknowledge(s) that this page is page'l of 2
Initisle }q“ll;‘l of the Multisiate Adjus\mble Rate Rider.”
HULTISTATE COMYERTIDLE ADJU‘TMI.I RATE RIDER-Bingle Family.t Yoar Treapury Index-Fanniz Mas Uniform Instrumant Fateh 3116 1786
Fornd4219L) (3002) Pags 1012 Grogt Lakes Businsewforms, inc. I USA 1-800-263-0208 LI M! 12003582843 L) FAX {NtH)-791-1138

MFCDYIs1 - 991 - 3256847
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